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n990-PF |

De,

panment of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requrements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

, and ending

Name of foundation

A Employer identification number

The Scholarship Foundation 52-1560429

Number and street (or P O box number f maii 1s not delivered to street address) Room/suite B Telephone number (see Instructrons)

PO Box 2211 856-616-9311

City or town state, and ZIP code e
C f exemption application is pending, check here | L B

Cherry Hill

NJ 08034

G Check all that apply D Iniial retumn D Iniial return of a former public chanty D
D Final return D Amended return
D Address change D Name change
H Check type of organization. @ Section 501(c)(3) exempt private foundation E
[_I Section 4947(a)(1) nonexempt chantable trust [_LOther taxable pnivate foundation
J Accounting method @ Cash D Accrual F

Fair market value of all assets at
end of year (from Part ll, col (c),

ine 16) >  § 116,371

D Other (specitfy)

{Part |, column (d) must be on cash basis )

1. Foreign organizations, check here

If private foundatton status was termmated under

sectron 507(b)(1)(A), check here

If the foundation ts 1n a 60-month termmation
under section 507(b)(1)(B), check here

> O
> []
> [
> ]

2. Foreign organizations meeting the
85% test, check here and attach computation

(d) Disbursements

“IPart I: Analysis of Revenue and Expenses (The total of (a) Revenue and
amounts tn columns (b), (c). and (d) may not necessarily equal expenses per (b} Net investment {c) Adjusted net for chartable
the amounts in column {a) (see Instructions) ) books income income purposes
. (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule) 2, 538 260|-= )
2 Check > [X] if the foundation is not required to attach Sch. B | - W SR
3 Interest on savings and temporary cash investments 171
4  Dividends and interest from secunties
5a Gross rents ;
S RN TR g _~'§=-==~ ITh

MAY 15 2077 revenue

b Net rental income or (loss)

b Gross sales pnce for all assets on ime 6a
8  Net short-term capital gain
Income modifications

10a

b Less" Cost of goods sold

11 Other income (attach schedule)

Gross sales less-returns & allowances

Net gain or (foss) from sale of assets not on bine 10

7  Capital gain net income (from Part IV, line 2)

Y=

£y
S ni%e O “/ ‘,‘-” 5

¢ Gross profit or (loss) (attach schedule)

Stmt 1

b Net investment income (f negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

~ 12 Total. Add lines 1 through 11 2,606,926
t Ij ® 13  Compensation of officers, directors, trustees, etc. 0
e g 14  Other employee salanes and wages
oz g 15 Pension plans, employee benefits
;{ Q‘ 16a Legal fees (attach schedule)
}‘j:g'ﬂ b Accounting fees (attach schedule) Stmt 2 1,395 "\ 1,395
2 ¢ Other professional fees (attach schedule) 0N \
W 17 interest <ANLS 2Rt
@ [18  Taxes (attach schedule) (see instructions) Stmt 3 e\ \Q\
£ 119  Depreciation (attach schedule) and depletion Stmt 4 \| _— ~ MM\ e |
£ 120 occupancy N\ oRBY [ ==
< 21 Travel, conferences, and meetings S \ W T _/fJ i} /\\ \ Y
T e
€ 122 Printing and publications \cﬁ \ / e
o) | 23 Other expenses (att sch ) Stmt 5 97,926 v 97,926
-§ 24 Total operating and administrative expenses. b
g Add lines 13 through 23 99,330 0 99,330
8- 25  Contnbutons, grits, grants pard 2,538,260 . e R TR S L
26  Total expenses and disbursements. Add lines 24 and 25 2,637,590
27  Subtract line 26 from line 12, PR e 7Y ]
a Excess of revenue over expenses and disbursements -30 66 ;

R ) w4
KA ‘;,. ..l
L3 g _m}’h"? b A

o[

For Paperwork Reduction Act Notice, see instructions.
DAA

Form 990- PF (2011)
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‘Form 990-PF (2011) The Scholarship Foundation 52-1560429 Page 2

SPET| ' ' Beginning of year End of year
Partll , Bal.ance Sheets Qﬁf.fﬂe:eﬁeednﬁf.ayﬁf :‘r::::\stsmo:;: ‘23:2"5’1‘;?222‘;2? @ Boof Value (b) Book Value (€) Far Markel Value
1  Cash—non-interest-bearnng 172,241 116,371 116,371
2  Savings and temporary cash investments
3 Accounts recewable > R P S SIS
Less allowance for doubtful accounts P
4 Pledges recevable P O B PN

Less allowance for doubtful accounts P
5  Grants recewable
6 Receivables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see
instructions)
7 Other notes and loans recenvable (att schedule) P>
Less" allowance for doubtful accounts P 0
8  Inventones for sale or use
Prepaid expenses and deferred charges
10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—and, busldings, and equipment basts P>
Less accumulated depreciaton (atiachsch) > Stmt 6
12  Investments—morigage loans
13  Investments—other (attach schedule)

TR g A ¢~ E el
VN N =

Ll N T e [T

<

Assets
©w

44  Land, buidings, and equipment basss P> 7,843
Less accumulated depreciation (attachsch) > Stmt 7 7 ' 843
15  Other assets (descnbe P )
16 Total assets (to be completed by all filers—see the
instructions _Also, see page 1, item |) 172,241
17  Accounts payable and accrued expenses
18  Grants payable 120,077

5 19  Deferred revenue
=| 20 Loans from officers, directors, trustees, and other disqualified persons
_'@ 21 Mortgages and other notes payable (attach schedule)
= 22 Other habilties (descrbe M )
23 Total liabilities (add lines 17 through 22) 120,077
Foundations that follow SFAS 117, check here | 4 @
and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted 52,164

25 Temporanly restricted
26  Permanently restricted

Foundations that do not follow SFAS 117, check here | g D
and complete lines 27 through 31.

27  Capnal stock, trust pnncipal, or current funds

28  Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earmings, accumulated income, endowment, or other funds o

30 Total net assets or fund balances (see instructions) 52,164 21,500}z

31 Total liabilities and net assets/fund balances (see
instructions) 172,241 116,371}

ipartdllz  Analysis of Changes in Net Assets or Fund Balances

Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part I, column (a), ine 30 (must agree with

end-of-year figure reported on pnor year's return) 1 52,164
2 Enter amount from Part |, line 27a 2 -30,664
3 Other increases not included in fine 2 (temize) P 3
4 Addlines 1,2, and 3 4 21,500
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part Il, column (b), line 30 6 21,500

Form 990-PF 2011)

DAA
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‘Form 990-PF (2011) The Scholarship Foundation 52-1560429 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
Kl ‘, (a) List and describe the kind(s) of property sold {e g, real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) E:%‘gﬁg::: (mo, day, yr ) (mo, day, yr )
1a N/ A
b
c
d
e
(oo o e ot
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
Py e P e iy
a
b
c
d
e
2 Capital gain net income or (net capital loss) { If gan, atso enter in Part |, fine 7 }
If (loss), enter -0- in Part |, kne 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- In }
Part !, line 8 3

ZRartVA  Qualification Under Section 4940(e) for Reduced Tax on Net investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

N/A

D Yes D No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a)
Base period years
Calendar year (or tax year beginning in)

{b)
Adjusted qualifying distnbutions

{c)
Net value of noncharntable-use assets

(d)
Distribution ratio
{col {b) divided by col (c)}

2010

2009

2008

2007

2006
2 Total of ine 1, column (d) 2
3 Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4
5 Multiply ine 4 by line 3 5
6 Enter 1% of net investment ncome (1% of Part |, line 27b) 6
7 Addlines 5 and 6 7
8 Enter qualifying distributions from Part Xil, ine 4 8

if line 8 is equal to or greater than line 7, check the box in Part V|, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

DAA

Form 990-PF (2011)
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‘Form 990-PF (2011) The Scholarship Foundation 52-1560429

Part VI . Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exermrtpt operai,lng foundations descnbed in section 4940(d)(2), check here P> D and enter "N/A" on line 1

1a -
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here D and enter 1% of Part 1, ine 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1 and 2 3 3
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from Iine 3 If zero or less, enter -0- 5 3
6 Credits/Payments : ok Ty
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign organizations—tax withheld at source 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7
8  Enter any penalty for underpayment of estmated tax Check here [] if Form 2220 is attached 8
9 _Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9 3
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > {10
11 Enter the amount of line 10 to be Credited to 2012 estimated tax p Refunded P 11
MPAFGVIEATT  Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it ’;"eb Yes | No
participate or intervene In any poiitical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)?
If the answer I1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) Onthe foundation »  $ (2) On foundation managers > $
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed
on foundation managers »  $
2  Has the foundation engaged in any activiies that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A
5§  Was there aliquidation, termination, dissolution, or substantial contraction dunng the year?
" I "Yes," attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
o By state legislation that effectively amends the govemning instrument so that no mandatory directions that
conflict with the state law remaim in the govemning instrument? N / A
7 D the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part li, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
None
b Ifthe answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No," attach explanation N/A
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
complete Part XIV
10  Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their

10| X

names and addr Stmt 8

DAA

Fom 990-PF (2011)
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'Form 990-PF (2011) The Scholarship Foundation 52-1560429 Page §
Part VII-A ' Statements Regarding Activities (continued)

11 At any time du'r.mg the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see nstructions) 11 X
12  Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annuat returns and exemption application? 131 X
Website address » N/A
14 Thebooksareincareof » Bernard T. Cote Telephoneno » 856-616-9311
307 Provincetown Rd
Located at » Cherry Hall NI zir+4p 08034
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here > [jl
and enter the amount of tax-exempt interest received or accrued dunng the year > I 15 I

16  Atany time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account in a foreign country?
See the nstructions for exceptions and filing requirements for Form TD F 90-22 1 f "Yes," enter the name of
the foreign country P>
+~Part VII-B..! _Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Izl Yes D
(3) Fumish goods, services, or facihities to (or accept them from) a disqualified person? Yes @
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [z]
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes @

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112
2 Taxes on fallure to distnbute ncome (section 4942) (does not apply for years the foundation was a prvate
operating foundation defined in section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginrung before 20117 D Yes @ No
If"Yes," list the years > 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions ) N/A

E]

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes IZ' No

b If“Yes,” dd it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2011 ) N/ A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? 4a
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its i@ é;:-;g ’?‘gﬁ";ﬁ
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF 2011)

DAA
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' Form 990-PF (2011) The Scholarship Foundation 52-1560429

.Part VII-B . ' Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Dunng the ye'ar did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve?

(3) Provide a grant to an indwidual for travel, study, or other similar purposes?

(4) Prowvide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

(5) Provide for any purpose other than religious, chantable, scientsfic, literary, or educational
purposes, or for the prevention of cruelty to children or animals?

b If any answer s "Yes" to 5a(1)5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, recewve any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If Yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction?

O O O

L]

N/A [ ]

N

Yes

Yes
Yes

Yes

Yes

Yes

Yes

D Yes

b

el Firs
zPart:Vill 5

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average
hours per week
devoted to posrtion

(c) Compensahon

(a) Name and address (tf not paid, enter
)

(d) Contnbutions to
employee benefit
plans and defemed
compensation

(e) Expense account,
other allowances

See Statement 9

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

(b) Title, and average
hours per week
devoted to positon

(a) Name and address of each employee paid more than $50,000 (c) Compensation

{d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

»!| 0O

DAA

Form 990-PF (2011
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Form 990-PF (2011) The Scholarship Foundation 52-1560429

Page 7

Part Vili ln_forma'tion About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE."”

(a) Name and address of each person pard more than $50,000

{b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

" PartIX-A"., Summary of Direct Charitable Activities

List the foundation's four largest direct charftable activities during the tax year Include relevant statistical information such as the number of

organzations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part 1X-B-d__Summary of Program-Related Investments (see instructions)
Describe the two largest program-related mvestments madse by the foundation during the tax year on Ines 1 and 2 Amount

1+ N/A

All other program-related investments See mstructions

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2011




Form 990-PF 2011) The Scholarship Foundation 52-1560429 Page 8
TPartX - M“lpimum Investment Return (All domestic foundations must complete this part Foreign foundations,
*  see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, “r}g
purposes 1{%&
a Average monthly fair market value of secunties 1a 0
b Average of monthly cash balances 1b 0
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add hnes 1a, b, and c) 1d 0
e Reduction claimed for blockage or other factors reported on lines 1a and K :‘f"j
1c (attach detailed explanation) | 1e | 0 %:{
2  Acquisition indebtedness applicable to hne 1 assets 2 0
3  Subtract hne 2 from line 1d 3 0
4 Cash deemed held for chantable activiies Enter 1% of line 3 (for greater amount, see
instructions) 4 0
5 Net value of noncharitable-use assets. Subtract ine 4 from hne 3. Enter here and on Part V, Iine 4 5 0
6  Minimum investment return. Enter 5% of line 5 6 0
BREMXIE  Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here p ﬂ and do not complete this part )
1 Minimum investment retum from Part X, line 6
2a Tax oninvestment income for 2011 from Part Vi, line 5 2a
b Income tax for 2011 (This does not include the tax from Part Vi ) 2b
¢ Add lines 2a and 2b 3
3  Distributable amount before adjustments Subtract line 2¢ from line 1
4 Recovenes of amounts treated as qualifying distributions
5 Addines 3and 4
6 Deduction from distributable amount (see instructions)
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part X,
line 1 7 0
m Qualifying Distributions (see instructions)
1  Amounts paud (including administrative expenses) to accomplish chantable, etc , purposes @
a Expenses, contnbutions, gifts, etc —total from Part I, column (d), ine 26 1a 0
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in camrying out chantable, etc ,
purposes
3  Amounts set aside for specific chantable projects that satisfy the
a Sutability test (pnor IRS approval required)
b Cash distnibution test (attach the required schedule)
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, ine 4 4 0
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
i Enter 1% of Part |, ine 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax i those years

DAA

Form 990-PF (2011)



'Form 990-PF 2011) The Scholarship Foundation

52-1560429

Page 9

\PartXlll . Undisttibuted Income (see instructions)

1

o

-0 ao06gooe

cao0oocoe ©

Distributable amount for 2011 from Part X,

ine 7

Undistnbuted income, if any, as of the end of 2011

Enter amount for 2010 only

Total for prior years 20

Excess distnbutions carryover, if any, to 2011

From 2006
From 2007
From 2008
From 2009
From 2010

Total of ines 3a through e
Qualifying distrnibutions for 2011 from Part XII,

line4. > $

, 20

., 20

Applied to 2010, but not more than line 2a
Apphied to undistnbuted income of prior years

(Election required—see instructions)
Treated as distnbutions out of corpus (Election

required—see Instructions)

Applied to 2011 distnibutable amount

Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2011

(a)

(b}
Years prior to 2010

(c)
2010

(d)
2011

Corpus

126

]
AT
’

T

164

55

W
I}
A

$1

o

T

(if an amount appears in column (d), the same

amount must be shown in column (a) )
Enter the net total of each column as

indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistnbuted income. Subtract

line 4b from hne 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previously assessed
Subfract ine 6¢ from line 6b Taxable

amount—see instructions
Undistnbuted income for 2010. Subtract hne
4a from ine 2a Taxable amount—see

instructions

Undistnbuted income for 2011. Subtract lines
4d and 5 from line 1. This amount must be

distributed in 2012

Amounts treated as distnbutions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2006 not
applied on line 5 or hine 7 (see instructions)
Excess distributions carryover to 2012.

Subtract ines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2007
Excess from 2008
Excess from 2009
Excess from 2010
Excess from 2011

®
o7
[

DAA




_Form 990-PF (2011) The Scholarship Foundation 52-1560429 Page 10
Part XIV !’rivate Operating Foundations (see instructions and Part VII-A_question 9)
1a fthe .foundat:qn has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation i1s a pnivate operating foundation descnbed in section r} 4942())(3) or [_‘ 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 {b} 2010 (c) 2009 (d) 2008 (e) Total

investment retum from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part XIl, .
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c

Complete 3a, b, or c for the
alternative test relied upon
"Assets" alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" altemative test—enter 2/3
of minimum investment return shown in
Part X, ine 6 for each year listed

"Support" altemative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided n
section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization

4) Gross investment income
Sparyxval Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions recetved by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed
Bernard T. Cote 856-616-9311
307 Provincetown Road Cherry Hill NJ 08034
b The form in which applications should be submitted and information and matenals they should include:
See Statement 10
¢ Any submission deadlines
Submission Deadline-April 30th
d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors:
Scholarships to students attending college

DAA

Form 990-PF (2011



The Scholarship Foundation

52-1560429

Page 11

" Form 990-PF (2011)

Part’XV ‘Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

tf recipient 1s an individual,

show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contrbution

Amount

a Pad dunng the year
See Schedule

LMMG Scholarships Paid

Other Scholarships Paid

2,441,010

97,250

Total

3a

2,538,260

b Approved for future payment
N/A

Total
DAA

Form 990-PF (2011



‘Form990—PF 2011) The Scholarship Foundation

52-1560429

Page 12

Part XVI-A "’

Analysis of Income-Producing Activities

Enter gross ‘amounts unless otherwise indicated

[, B - N #~ I X

- O W N,

-t b

12
13

Program service revenue

Unretated business mcome

Excluded by section 512, 513, or 514

(a)

Busmness code

usSKn
Amount ‘code

(d)
Amount

(e)
Related or exempt
function income
(See mstructions )

0o Q0 T e

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dwvidends and interest from securities

Net rental Income or (loss) from real estate-

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gan or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

b Management Fee Income 68,495
c
d
e
Subtotal Add columns (b), (d), and (e) e ] o|¥EEE 68,666
Total. Add line 12, columns (b), (d), and (e) 13 68,666

(See worksheet in line 13 instructions to venfy calculations )

FPATEXVIEBE:

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )
3 Interest Earned on Scholarship Monies
11b Activity without profit motive

DAA

Form 990-PF (2011



Form 990-PF (2011) The Scholarship Foundation 52-1560429
Part XVIi iqformétion Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 D the organization directly or mdirectly engage in any of the following with any other organization descnbed
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
{5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{b) Amount mvolved

(a) Line no (c) Name of nonchartable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a |s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b If "Yes," complete the following schedule
{a) Name of organizaton

D Yes @ No

{b) Type of organization {c) Descniption of relationship

N/A

‘ Under penaltes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and befief, it is true,
| cormrect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the IRS discuss this retum

with the preparer shown below
Sign 4 /T Q ﬁ’
Here -

(see instructions)? X] Yes D No

I 5//25,’/20/.2 }/imaéwﬁ

ﬁalure of officer or trustee Date J Tile
P,nnt/T ype preparer's name Preparer's signature Date Check @ "
Paid g/ A self-employed
Preparer|John E. McGonigle, CPA W,«—— AW%WZ///" 04/20/12
Use Only| Fim's name B McGonigle & Co., CP s / PTIN P00037934

Frm's address P>
Moorestown,

110 Marter Ave. Sté& 103

NJ 08057

FrmsEND 22-2174459

Phone no

856-727-3300

DAA

Form 990-PF (2011)




OMB No 1545-0047

(SF‘;::C;:;EQEO_EZ . Schedule of Contributors

990-PF
gerpanmem ol) the Treasury P Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 1
Internal Revenue Service

Name of the organization Employer identification number

The Scholarship Foundation 52-1560429
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ |:| 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
D 527 poltical organization

Form 990-PF @ 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable pnvate foundation

Check if your orgamization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See

instructions
General Rule

I:] For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and [l

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contnibutor, dunng the year, a contnbution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIil, ine 1h, or (1) Form 990-EZ, line 1
Complete Parts | and 1l

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor,
dunng the year, total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientrfic, iterary,
or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, 11, and llI

E] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor,
during the year, contnbutions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contributions that were receved during the
year for an exclusively religious, chantable, etc, purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, chan{able, etc , contnbutions of $5,000 or
more dunng the year >3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on
Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 890, 890-EZ, or 990-PF) (2011)

DAA



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page of

Name of organization

The Scholarship Foundation

Employer identification number

52-1560429

*;_lfa'f-tj,“ Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Subpru of America Person
Foundation Scholarship Program Payroll L
PO Box 6000 $ 49,000 Noncash L]
Cherry Hill NJ 08034 (Complete Part Ii if there 1s

a noncash contnbution.)

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Lockheed Martin Matching Gifts
6801 Rockledge Drive Person U]

Payroll D
$ 2,441,010 Noncash L]
Bethesda MD 20817 (Complete Part Il if there is
a noncash contribution )

(a) (b) {c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Ronald E. Smallwood
Scholarship Program Person []
Suite 1504, 1500 Walnut Street Payroll L]

$ 47,500 Noncash D
Philadelphia PA 19102 (Complete Part Ii if there 1s
a noncash contribution )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Robert J. Noonan, Sr.

c/o Hibbert Group Person L]
400 Pennington Avenue Payroll L]
$ 750 Noncash L]
Trenton NJ (Complete Part Il if there 1s
a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll D
$ Noncash D
(Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll [ ]
$. Noncash [ ]
(Complete Part Il if there is
a noncash contnbution )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

of Part |



52-1560429

Federal Statements

Contributor

Direct Public Support

Cash
Contribution

LMMG Restricted Grants
Other Scholarship Income

Total

2,441,010
97,250

Noncash
Contribution

2,538,260




52-1560429 Federal Statements

Stéteme'nt 10 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

Applications are submitted on preprinted forms. They

include the following information:

Participation in extra curricular activities

Non-salaried involvement in community activities

Part or full-time paid work experience

Participant's written statement of desire for a

college education

Letter of recommendation from school official

supporting applicant's qualifications

f. Applicant's cumulative grade point average and
class rank

anoe

o

Form 990-PF, Part XV, Line 2¢c - Submission Deadlines

Description
Submission Deadline-April 30th

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description
Scholarships to students attending college

10
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52-1560429

Federal Statements

Description

Taxable Interest on Investments

Amount

Unrelated Exclusion Postal uUs

Business Code Code

Code Obs ($ or %)

Interest Income
Total

171

171
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LA A A AR R AR R R RS R AR XA XXX R R 2 22 2222 A2 R X222 XXX 222X X R R 3

* 12/31/11 CHETCK REGISTER F O R PAGE 1 =
* *
* Subaru of America Foundation Scholarship Program *

LA A AR AR SR AR RS RE AR RS AR R AR Rl R R R R X YR X2 X iR X XXX R XXX RS2SR R XXX X R

NUMBER DATE AMOUNT ID NUM TO THE ORDER OF

13564 07/15/11 3,000.00 1620008 Camden County College
FOR Stephen F Calligy 124 Foxwood Terrace Mount Royal NJ 08061

13566 07/15/11 1,000.00 1620033 University of Mary Hardin-Baylor
FOR Brittany Davis 10180 Geryson Drive Forney TX 75126

13567 07/15/11 1,000.00 1620021 Muhlenberg College
FOR Rachel Fishman 319 Crescent hill Drive Havertown PA 19083

13568 07/15/11 3,000.00 1620024 Coastal Carolina University
FOR Jayson A Gelletly 26 Saddler Drive Medford NJ 08055

13569 07/15/11 3,000.00 1620014 Temple University
FOR Ian S Harding 4904 Jackson Drive Brookhaven PA 19015

13570 07/15/11 1,000.00 1620034 George Washington University
FOR Sara F Harrington 242 White Swan Way Langhorne PA 19047

13571 07/15/11 3,000.00 1620015 University of Wisconsin-Milwaukee
FOR Brennan F Johnston 5313 Joseph Circle Johnsburg IL 60051

13572 07/15/11 1,000.00 1620027 Penn State
FOR Andrew J Keeling 104 Chancery Road Langhorne PA 19047

13573 07/15/11 4,000.00 1620040 Penn State
FOR Lauren A Lacovara 833 Canal Street Turnersville NJ 08012

13574 07/15/11 1,000.00 1620001 Treasurer-US Military Academy
FOR Sarah Lowy 623 Devon Road Moorestown NJ 08057

13575 07/15/11 5,000.00 1620031 Penn State
FOR Corinne McGee 841 lLafayette Drive Mount Laurel NJ 08054

13576 07/15/11 1,000.00 1620050 York College of PA
FOR Kelsey Newkirk 17 Clover Ridge Drive Mickleton NJ 08056

13577 07/15/11 2,000.00 1620007 Kutztown U PA
FOR Heather D Ohms 1125 Fielding Drive West Chester PA 19382

13578 07/15/11 3,000.00 1620046 Penn State
FOR Stephen A Ohms 1125 Fielding Drive West Chester PA 19382

13579 07/15/11 3,000.00 1620037 Northern Illinois University
FOR Jonathan W Sanders 564 N Pinecrest Road Boilingbrook IL 60440

13580 07/15/11 2,000.00 1620002 Neumann University
FOR Desiree Schwartz 16 Tulane Avenue Voorhees NJ 08043



AR AR R RS AR AR AR XX R R Y E Y Y Y 2 2 222 L]

* 12/31/11 CHETCK REGISTER FOR PAGE 2 *
* *
* Subaru of America Foundation Scholarship Program *

LA A A A RS SRR AR Rl R R R A Ry Ry e N Y 222222222222 ]

NUMBER DATE AMOUNT ID NUM TO THE ORDER OF

13581 07/15/11 2,000.00 1620018 University of Illinois at Chicago
FOR Brianna L Shockey 409 Sundance Drive Bartlett IL 60103

13583 07/15/11 1,000.00 1620025 Rutgers University
FOR Ashley E Stewart 42 S. Sunset Road Willingboro NJ 08046

13584 07/15/11 1,000.00 1620029 Geneva College
FOR Michael 1 Underwoocd 887 Knox School Road Alliance OH 44601

13585 07/15/11 3,000.00 1620036 Lebanon Valley College
FOR Lindsay M Griendling 208 Orchard Avenue Somerdale NJ 08083

13586 07/15/11 3,000.00 1620006 University of Delaware
FOR Christina M Lupacchino 534 Claredon Court Yardley PA 19067

13587 08/16/11 2,000.00 1620049 Indiana State University
FOR Ashley I Colbert 1496 E US HWY 136t Veedersburg IN 47987

Number of checks written: 22
Amount of checks written: 49,000.00
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Scholarship Managers 856-616-9711 p?2
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* 03/13/12 CEHECK REGISTER FOR PAGE 1 =
* *
* The Ronald E Smallwood Scholarship Program *

ERKURERRRLEERRRERR R E AR AKX KR AR AR R AR AR AR AR NN A bbb bR bR R A AT e AT AR A AR K

NUMBER DATE AMOUNT ID NOM TO THE ORDER OF

13534 12/29/11 2,500.00 1720040 Millersville University
FOR Katelin Allison 8594 Allison Lane Seven Valleys PA 17360

13595 12/29/11 2,500.00 1720027 Loyola University
FOR Lauren Anderson 12 Woodchuck Way Glen Mills PA 19342

13596 12/29/11 2,500.00 1720016 Cabrini College
FOR Michele L Cotumaccic 36 Carriage Drive Media PA 19063

13597 12/28/11 2,500.00 1720035 University of Delaware
FOR Mary-Elizabeth Dina 1 Bohemia Road Bear DE 19701

13598 12/29%/11 2,500.00 1720019 Lebancn Valley College
FOR Scott ¢ Hoffman 5530 Nina Cixcle Coopersburg PA 18036

13598 12/29/11 2,500.00 1720006 Penn State University
FOR Tvler P Holleran 580 Church Road Malvern PA 19355

13600 12/29/11 2,500.00 1720036 Marywood University
FOR Casey A Jordan 29 Pen-Y-Bryn Drive Scranton PA 18505

13601 12/28/11 2,500.00 1720038 Temple University
FOR Victoria Kuruc 952 Cathedral Road Philadelphia PA 15128

13602 12/29/11 2,500.00 1720017 Millersville University
FOR Nancy Lapkiewicz 428 Jefferson Drive Southampton PA 18966

13603 12/29/11 2,500.00 1720003 The Catholic University of America
FOR Andrew T Laux 212 Crittenden Drive Newtown PA 18940

13604 12/29/11 2,500.00 1720013 Philadelphia Univexsity
FOR Kelsey E Laux 212 Crittenden Drive Newtown PA 18940

13605 12/2%/11 2,500.00 1720025 DeSales University
FOR Kathleen E Nelling 2065 Huntingdon Road Huntingdon Valley PA 19006

13606 12/2%/11 2,500.00 1720026 Drexel University
FOR Laura B Nelling 2065 Huntingdon Road Huntingdon Valley PA 19006

13607 12/29/11 2,500.00 1720001 De Sales University
FOR Nathan J Sabo 421 Greenview Drive Northampton PA 18067

13608 12/29/11 2,500.00 1720028 James Madison University
FOR Jade Saylor 371 Windy Hill Road Liverpool PA 17045

13609 12/28/11 2,500.00 1720012 The American University
FOR Alycia M Stokes 21 Essex Drive Carlisle PA 17015




Mar 1412 11:03a Scholarship Managers 856-616-9711 p2

\AASE AR AR AR A 2R 22 22 2 R 2 2 R X e 2 2 A TR R E T YRR SR A I Ty

* 03/13/12 CHECK REGISTER FOR PAGE 2 *

* *

* The Ronald E Smallwood Scholarship Program

LSS sl a2 R s 22222222 22 SRR 2222 SRR 2222 22 R RS AR LR R 22T X R R R L R RN PR R
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NUMBER DATE AMOUNT ID NUM TO THE CRDER OF

13610 12/29/11 2,500.00 1720030 Towson University
FOR JoEllen Sumego 1600 Wildwood Drive Fallston MD 21047

13611 12/29/11 2,500.00 1720033 IUP
FOR Ethan Y Wang 149 Kalos Street Philadelphia PA 19128

13612 12/29/11 2,500.00 1720011 Penn State
FOR Holly M Yingst 806 Center Drive Palmyra PA 17078

Number of checks written: 19
Anmount of checks written: 4£7,500.00
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* The Robert J. Moonan, Sr. Scholarship Program

1 *

*

*
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NUMBER DATE AMOUNT ID NUM TO TEE ORDER OF

13588 08/06/11 125.00 1300002 University of Delaware
FOR Haley BAnderson 9 Jansen Court New Egypt NJ 08533

13589 09/06/11 125.00 1300013 St. John's University
FOR Miranda Baldwin 20 Jewel Lane Levittown PA 19055

13580 09/06/11 125.00 1300011 University of Delaware
FOR Kristy Connor 27 Anne Drive Tabernacle NJ 08088

135391 09/06/11 125.00 1300008 Immaculata College
FOR Rebecca L Gutherman 819% Tulip Street Croydon PA 19021

13592 09/06/11 125.00 1300007 East Stroudsburg University
FOR Kimberly C Konczos 449% Daniels Avenue Hamilton NJ 08619

13593 09/06/11 125.00 1300006 Edinborxro University of Pennsylvania
FOR Michael E Tribbey 536 Doloro Drive Morrisville PA 19067

Number of checks written: 6
Amount of checks written: 750.00
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