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Form 990-PF

Department of the Treasury
Internal Revenue Service

Treate

Return of Private Foundation
or, Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
FELBURN FOUNDATION 51-0234331
Number and street {or P O box number if mail is not delivered to street address) Room/sute  |g Telephone number
C/O R PHILIPSON & CO 8601 GA AVE #1001 (301) 608-3900
City or town, state, and ZIP code C if exemption application is pending, check here »[:,
SILVER SPRING, MD 20910
G Check all that apply: |:] Initial return E] Initial return of a former public chanty D 1 Foreign organizations, check here b[:]
[ Final return 1 Amended return
[_] Address change [__] Name change S e ana atiach compiation e et ]
H Check type of organization: [ X] Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a){1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here »[ |
| Far market value of all assets atend of year |J Accountingmethod: [ X1 Cash | Accrual F Ifthe foundation 1s 1n a 60-month termination
(from Part Il, col (c), ine 16) (1 other (specify) under section 507(b)(1)(8), check here B>
» 3 36,972,804 .|(Parti, column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses n ted net () Disbursements
B oy | fomentt, | OMeement | @A [ Gomrnns,
1 Contributions, gifts, grants, etc., received N/A
2 Check }m o the foundabon 1 not required to atiach Sch B
3 e anaymgs and temporary 4,302, 4,302, STATEMENT 1
4 Dwvidends and interest from securities 1,459,643.| 1,458,493. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
© 6a Net gan or (loss) from sale of assets not on line 10 7 7 4 0 9 . STATEMENT 3
2| bamMTES~Y 7,178,702,
5 7 Capital gain net income (from Part IV, line 2) l 4 1 2 7 .
T8
9
108 abiee 2
b ess S0 qroocp@p 119 2012 |9
¢ Grosq grbfit or (loss) [
11 Otherfincomg - -23,441. -23,441. STATEMENT 4
2o aco I EN, UT 1,447,913.] 1,440,481,
13  Compensation of officers, directors, trustees, etc 1 7 4 7 0 0 0 . 4 3 7 5 0 0 o 1 3 0 1 5 0 0 .
14 Other employee salaries and wages 18,750. 4,688. 9,375.
w 15 Pension plans, employee benefits
2|16a Legal fees STMT 17. 0. 0.
g: b Accounting fees STMT 19,125. 9,713. 9,412.
3| ¢ Other professional fees STMT 185,163. 176,381. 8,782.
2[17 Interest
E 18 Taxes STMT 31,833. 4,271. 2,5317.
2119 Depreciation and depletion 251. 0. :
g 20 Occupancy 15,305. 0. 15,305.
< |21 Travel, conferences, and meetings 3,568. 0. 3,568.
o E 22 Printing and publications
< 2|23 Other expenses STMT 118,302. 59,658. 58,639.
— ‘é’ 24 Total operating and administrative
al & expenses Add lines 13 through 23 566,314. 298,211. 238,118.
= Olas Contributions, gifts, grants paid 1,721,207, 1,721,207,
== |26 Total expenses and disbursements.
a Add lines 24 and 25 2,287,521. 298,211. 1,959,325.
Ll |27 Subtract line 26 from line 12: . .
% d Excess of revenue over expenses and disbursements - 8 3 9 z 6 0 8 .
< b Netinvestment income (f negative, enter -0-) 1,142,270,
O ¢ _Adjusted net income (it negative, enter -0-) - N/A
012:"5’3.111 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
1
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Form 990-PF (2011)

FELBURN FOUNDATION

51-0234331

Page 2

Attached schedutes and amounts n the descripton
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P>

148,140.

16,398.

16,398.

3,562,569.

3,335,208.

313351208.

Less: allowance for doubtful accounts P>

Pledges receivable P>

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and oans receivable >

Less: allowance for doubtiul accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obhgatons STMT 11
Investments - corporate stock STMT 12
Investments - corporate bonds STMT 13

6,109,455.

5,441,699.

5,625, 249.

3,373,344.

3,436,869.

3,367,859.

5,271,387.

4,489 ,959.

4,788,294.

Investments - land, burldings, and equipment basis >
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis P> 810,532.

STMT 14

17,785,410.

18,720,756.

19,012,787.

Less accumulated deprecaton STMT 150 32,134.

801,851.

778,398.

778,398.

Other assets (describe P> STATEMENT 16)

59,744.

48,611.

48,611.

Total assets (to be completed by all filers)

37,111,900.

36,267,898.

36,972,804.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P STATEMENT 17)

837.

967.

Total liabilities (add lines 17 through 22)

837.

967.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

o.

-844,132.

wiojo|o
L]

37,111,06

36,266,931.

37,111,900,

36,267,898,

Analysis of Changes in Net Assets or Fund Balances

1

o o bW N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, hne 27a

Other increases not included in line 2 (itemize) P

Add ines 1,2,and 3

Decreases not included in line 2 (itermze) P

Total net assets or fund balances at end of year (ine 4 minus hne 5) - Part I, column (b), line 30

37,111,063.

-839,608.

0.

SEE STATEMENT 10

36,271 ,455.

4,524.

D | [ | [N =

36,266,931.

123511
12-02-11
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Form 990-PF (2011) FELBURN FOUNDATION 51-0234331 Page 3
|Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (b) How acquired (ce Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
¢
d
€
(f) Depreciation allowed (g) Cost or other basis (h) Gam or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 7,145,102, 7,148,499, 1,127.
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j} Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (]?,s 0% 12/31/69 (o)ver col. (J), if angl) Losses (from col. (h))
a
b
c
d
e 1,127.
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital foss) If (loss), enter -0- in Part |, ine 7 2 1,127.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gan, also enter in Part i, ine 8, column (c).
I (loss), enter -0- in Part 1. line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [ ves [E No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(3) (b) (c) (d)
Calendar ygaars(eo?wge);?at;ggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%'jc' E}S.%%%"b’ya‘c'&_ {c)
2010 3,338,456. 37,663,671, .088639
2009 1,874,636. 36,138,702. .051873
2008 2,367,922, 38,956,254, .060784
2007 2,544,776, 41,630,425, .061128
2006 3,492,515, 43,009,534. .081203
2 Total of line 1, column (d) 2 .343627
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .068725
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 36,657,505.
5 Multiply ing 4 by line 3 5 2,519,287,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 11,423.
7 Add lines 5and 6 7 2,530,710.
8 Enter qualifying distributions from Part XI1, ine 4 8 1,959,325.

If ine 815 equal to or greater than hine 7, check the box 1n Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

123521 12-02-11
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Form 990-PF (2011) FELBURN FOUNDATION 51-0234331 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [__1 and enter "N/A" on fine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__J and enter 1% 1 22,845.
of Part |, line 27b
¢ All other domestic foundations enter 2% of hine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 22,845.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income Subtract hne 4 from line 3. If zero or less, enter -0- 5 22,845.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 25,491.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 28,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 53,491.
8 Enter any penalty for underpayment of estimated tax. Check here [X] i Form 2220 1s attached 8
9 Taxdue If the total of nes 5 and 8 1s more than line 7, enter amount owed | g 9
10 Overpayment. If ine 7 i1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 30,646.
11_Enter the amount of ine 10 to be: Credited to 2012 estimated tax P> 30,646 .l Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any poltical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals publshed or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 In assets at any time during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it s registered (see instructions) P
VA,SC,FL,NC
b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No, " attach explanation g | X
8 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,* complete Part XIV 9 X
10 Dud any persons become substantial contributors during the tax year? it ~ves ~ attach a schedule isting their names and addresses 10 X
Form 990-~PF (2011)
123531
12-02-11

4
15131108 784181 00081 2011.05000 FELBURN FOUNDATION 00081__1



Form 990-PF (2011) FELBURN FOUNDATION 51-0234331 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see nstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X
Website address p» N/A
14 Thebooks are incare of p ROBERT PHILIPSON & CO Telephone no.p>(301)608-3900
Locatedat > 8601 GEORGIA AVE #1001, SILVER SPRING, MD ZiP+4 20910
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041 - Check here > ]
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/ A
16 Atany time duning calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of the foreign
country p»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes [I] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? (1 ves (X1 No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes lXI No
(6) Agree to pay money or property to a government official? (Exception Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) |:] Yes II' No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see mstructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > El
¢ Did the foundation engage in a prior year 1n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942(3)(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) begining

before 20117 [_Jves [(X] No
If “Yes," st the years p» , , )

b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see nstructions.) N/a 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [_1¥Yes E] No

b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Dd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that i
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011) FELBURN FOUNDATION

51-0234331 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L1 ves [X]No
(2) Influence the outcome of any spectfic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ Jves [(XINo
(3) Provide a grant to an indwidual for travel, study, or other similar purposes® [ ves (X1 No
(4) Provide a grant to an organization other than a charitable, etc., orgamization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [T ves [X] No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes lXJ No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A l:] Yes [:] No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves [X]No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? (] Yes [X]No
b _If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutigns to
(a) Name and address hgtl)J)rsT 'S'é’r’ \a»‘«régl?\ég/ao & (c)((lifolm)zr;?gflon 5 Oyee beneit plans ag%ﬁﬁ ,egt?]%r
to position enter -0-) compensahon allowances
LARRY J WHITE PRESIDENT/CH BOARD/DIR
999 PEACHTREE ST NE
ATLANTA, GA 30309 10.00 60,000. 0. 0.
CHARLES FREEMAN VICE PRESIDENT/DIRECTOR
5619 MAIN STREET
LORIS, SC 29569 25.00 50,000, 0. 0.
GUY MARWICK SEC/TREASURER//EXECUTIVE DIR
1515 EAST SILVER SPRINGS BLVD.
OCALA, FL 34470 40.00 60,000. 0. 0.
B. KEMP FLOYD DIRECTOR
P.O. BOX 638
LORIS, SC 29569 10.00 4,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTol'{Jl?éa%? %%r‘?ge (c) Compensation °$"d°?§%%g;§2:’:ﬁ}s';’?s aﬁﬁ%ﬁﬁ ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2011)

123551
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Form 990-PF (2011) FELBURN FOUNDATION

51-0234331 _ Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part 1X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

123561
12-02-11
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Form 990-PF {2011) FELBURN FOUNDATION

51-0234331 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 33,435,161.
b Average of monthly cash balances 1b 3,780,580.
¢ Far market value of alf other assets ic
d Total (add lines 1a, b, and c) 1d 37,215,741.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detarled explanation) L 1e I 0.
2 Acquisiion indebtedness applicable to line 1 assets 2 0.
3 Subtract fine 2 from fine 1d 3 37,215,741,
4 Cash deemed held for chantable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 558,236.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from hine 3 Enter here and on Part V, ine 4 5 36,657,505,
6__Minimum investment return_Enter 5% of ling 5 6 1,832,875,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certan
foreign organizations check here p [:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 1,832,875.
2a Tax on mvestment income for 2011 from Part VI, line 5 2a 22,845,
b Income tax for 2011. (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2 22,845,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,810,030,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 1,810,030,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X!, ine 1 7 1,810,030,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), fine 26 1a 1,959,325,
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIt, line 4 4 1,959,325.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions Subtract line 5 from ling 4 6 1,959,325,

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 990-PF (2011) FELBURN FOUNDATION 51-0234331 Page 9
Undistributed Income (see instructions)

(a) (b) {c) (d)
Corpus Years prior to 2010 2010 2011

1 Distributable amount for 2011 from Part XI,
line 7 1,810,030.

2 Undistributed income, If any, as of the end of 2011
a Enter amount for 2010 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2011:
a From 2006 38,696.
b From 2007 504,541.
¢ From 2008 458,801.
d From 2009 91,908.
e From 2010 1,502,770.
f Total of lines 3a through e 2,596,716.

4 Qualfying distnibutions for 2011 from

PartXil,ine4:»$__ 1,959,325,
a Applied to 2010, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2011 distributable amount 1,810,030.
e Remaining amount distributed out of corpus 149,295.

5 Excess distributions carryover applied to 2011 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line § 2 z 7 4 6 1 0 1 1.

b Prior years' undistributed income. Subtract
ine 4b from lne 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from line 6b. Taxable
amount - see Instructions 0.

e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2006
not appled on line 5 or line 7 38,696.

9 Excess distributions carryover to 2012.
Subtract hnes 7 and 8 from line 6a 2,707,315.

10 Analysis of line 9:
a Excess from 2007 504,541.
b Excess from 2008 458 ,801.
¢ Excess from 2009 91,908.
d Excess from 2010 1,502,770.
e Excess from 2011 149,295.

Form 990-PF (2011)
123581
12-02-11
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Form 990-PF (2011) FELBURN FOUNDATION 51-0234331 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [ ] 4942(1%3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 201 {b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4342())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, hine 6 for each year
listed

¢ "Support' alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(in)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> IE if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF (2011) FELBURN FOUNDATION 51-0234331 Page 11
{Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shova any relationship to Foiu;datlc;n PUFDOS$ %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
Total SEE CONTINUATION SHEET(S) > 3a 1,721 207,
b Approved for future payment
NONE
Total SEE CONTINUATION SHEET(S) > 3b 0

123611 12-02-11

15131108 784181 00081
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Form 990-PF (2011) FELBURN FOUNDATION

51-0234331

Page 12

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. (Ec*"'“d"" by section 512, 513, or $14 (e)
By s(ﬁ])ess {b) Exclu- {d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 4,302.
4 Dividends and interest from securities 14 1,459,643.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income 16 -23,441.
8 Gain or (loss) from sales of assets other
than inventory 18 7,409.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 1,447,913. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 1,447,913,
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
AP Form 990-PF (2011)
12
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Form 990-PF (2011) FELBURN FOUNDATION 51-0234331 Ppage 13

| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described i section 501(c) of Yes|No
the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organizatton of:
(1) Cash ] 1a(1) X
(2) Other assets 13(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchanitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d It the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewved.
(a)une no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c){3)) or in section 5277 |:| Yes No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of orgamization (c) Description of relationship
N/A

Under pgnalties of pgyury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge —p— —

. and beligf, it s try rect, and co! te Declaration ef preparer (other than taxpayer) 1s based on all nformation of which preparer has any knowledge retgm with the preparer
Slgn - shown below (see instr }?
Here W /M4 | //-F-.26(2. ) PRESIDENT [X] ves No

v v v
icer Of Wfstee// Date, Title

Print/Type prepdrer's tame Preparer's sjgnatdr Date Check T__[ 1 JPTIN
L/ self- employed
Paid RICHARD PHILIPSON / /) (YD P00169171
’ / L4

Preparer [Firm's name » ROBERT PHILIPSON &&CO Frm'sEIN » 53-0126010
Use Only
Firm's address p» 8601 GEORGIA AVE. STE 1001
SILVER SPRING, MD 20910 Phoneno. 301-608-3900
Form 990-PF (2011)
123822

12-02-11
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FELBURN FOUNDATION 51-0234331

| Part XV | Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - NATURE CONSERVANCY

CHARITABLE - FLORIDA, NORTH CAROLINA, SOUTH CAROLINA ENVIRONMENTAL AND

PRESERVATION PROJECTS

CHARITABLE

123655 12-19-11
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CONTINUATION FOR 990-PF, PART IV

15131108 784181 00081

FELBURN FOUNDATION 51-0234331 PAGE 1l OF 2
[ Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (by'_'ol;“l’jfé"?aus'ged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (Mo.,day,yr.) | (mo., day, yr.)

ia PNC BANK - SEE SCHEDULE P

b MORGAN STANLEY 11953 - SEE SCHEDULE P

¢ MORGAN STANLEY 11953 - SEE SCHEDULE P

d MORGAN STANLEY 11954 - SEE SCHEDULE P

¢ MORGAN STANLEY 11955 - SEE SCHEDULE P

f MORGAN STANLEY 11955 - SEE SCHEDULE P

g MORGAN STANLEY 11956 - SEE SCHEDULE P

h MORGAN STANLEY 11956 - SEE SCHEDULE P

i MORGAN STANLEY 11957 - SEE SCHEDULE P

; MORGAN STANLEY 11957 - SEE SCHEDULE P

k BANK OF AMERICA - SEE SCHEDULE P

| BANK OF AMERICA - SEE SCHEDULE P

m MORGAN STANLEY 12094 - SEE SCHEDULE P

n MORGAN STANLEY 12094 - SEE SCHEDULE P

o MORGAN STANLEY 11953 WASH SALES - SEE SCHEDULE P

o | ODwciondoms | o s Do

a 278,000, 250,378. 27,622,
b 487,585. 525,918. -38,323.
c 306,329. 269,945, 36,384.
d 23,151. 18,733. 4,418.
e 3,175. 5,4717. -2,302.
f 19,095. 16,922, 2,173.
g 17,889. 14,722, 3,167.
h 31,899. 25,885, 6,014.
I 29,139, 22,279. 6,860.
J 120,815. 106,096. 14,719.
k 2,929,367, 2,970,355, -40,988.
I 1,314,601. 1,349,884. -35,283.
m 157,640. 163,108. -5,468.
n 11,550. 12,236. -686.
0 16,318. 21,561. -719.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)

(i) F.M.V. as of 12/31/69 over col. (J), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gan over col. (k),

bu

t not less than *-0-)

27,622,

-38,323.

36,384.

4,418.

-2,302.

2,173.

3,167.

6,014.

6,860.

14,719.

-40,988.

-35,283.

_514680

—686.

o3 |l—|xpF|-|lTK|~ e |a|lo |

-719.

2 Capital gain net income or (net capital loss) :; 8?,'2@?‘3&3? te(r)m ,,? ?72,-'{ t":ﬁ,g 7 )

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part |, hine 8, column (c).
If (loss), enter *-0-"in Part |, ine 8

123591
05-01-11
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FELBURN FOUNDATION

CONTINUATION FOR 990-PF, PART IV

51-0234331 PAGE 2 OF 2

Part IV Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, () How acquired (ce Date acqurred| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo day,yr) | (mo., day,yr.)

ia MORGAN STANLEY 028355 - SEE SCHEDULE P

b BANK OF AMERICA - AIG SECURITIES LITIGATION SETTL P

¢ CAPITAL GAINS DIVIDENDS

d

e

f

9

h

|

J

k

|

m

n

0

oo | OOt o | (g Gt e

a 1,375,000. 1,375,000. 0.
b 78. 78.
c 23,461. 23,461.
d

e

f

g

h

i

|

k

|
m

n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
H in . .
(i) F.M.V. as of 12/31/69 O ot 2360 vercol (. any. e O notiess than0y -

a 0.
b 78.
c 23,461.
d

e

f

g

h

|

}

k

|
m

n
0
2 Capital gain net income or (net capital loss) :; 8%2‘@?':&5? te(r)ln"Il) %r;rlf L";,?,Z 7} 1,127.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"in Part |, line 8

N/A

123591
05-01-11

15131108 784181 00081
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FELBURN FOUNDATION

51-0234331

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

BANK OF AMERICA

HORRY COUNTY STATE BANK #9270

MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN
MORGAN

STANLEY
STANLEY
STANLEY
STANLEY
STANLEY
STANLEY
STANLEY
STANLEY
STANLEY

#02835
#11953
#11954
#11955
#11956
#11957
#11958
#12094
#WAAGG

PNC BANK - CASH RESERVES
PNC BANK - INVESTMENTS
SUNTRUST BANK - MONEY MARKET

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

1,217.
24.
707.
79.
29.

4.

14.
40.
15.
14.

5.
1,242.
319.
593.

4,302.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE

ACL ALTERNATIVE

INTEREST

BANK OF AMERICA

PAID

BANK OF AMERICA

AMORTIZATION

BANK OF AMERICA

DIVIDENDS

BANK OF AMERICA
BANK OF AMERICA
BANK OF AMERICA
DISCOUNT INTEREST

BANK OF AMERICA US INTEREST

MORGAN STANLEY

DISCOUNT AMORTIZATION

MORGAN
MORGAN
MORGAN
MORGAN
MORGAN

STANLEY

STANLEY
STANLEY

GAINS DIVIDENDS

MORGAN STANLEY
MORGAN STANLEY
DIVIDENDS

15131108 784181 00081

STANLEY
STANLEY

CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT
FUND SAC LIMITED
226. 0. 226.
ACCRUED INTEREST
-6,981. 0. -6,981.
BOND DISCOUNT
16,540. 0. 16,540.
CAPITAL GAINS
18,435. 18,435. 0.
DIVIDENDS 403,040. 0. 403,040.
INTEREST 154,915. 0. 154,915.
ORIGINAL ISSUE
29,079. 0. 29,079.
53,151. 0. 53,151.
#02835 BOND
7,500. 0. 7,500.
#02835 DIVIDENDS 34,723. 0. 34,723.
#02835 INTEREST 326,928. 0. 326,928.
#06601 DIVIDENDS 3,806. 0. 3,806.
#11953 DIVIDENDS 9,172. 0. 9,172.
#11954 CAPITAL
266. 266. 0.
#11954 DIVIDENDS 30,364. 0. 30,364.
#11954 NONTAXABLE
1,090. 0. 1,090.
24 STATEMENT(S) 1, 2

2011.05000 FELBURN FOUNDATION

00081__1



FELBURN FOUNDATION

MORGAN STANLEY #11955 CAPITAL
GAINS DIVIDENDS

MORGAN STANLEY #11955 DIVIDENDS
MORGAN STANLEY #11955 NONTAXABLE
DIVIDENDS

MORGAN STANLEY #11956 DIVIDENDS
MORGAN STANLEY #11957 DIVIDENDS
MORGAN STANLEY #11958 DIVIDENDS
MORGAN STANLEY #11958 NONTAXABLE
DIVIDENDS

MORGAN STANLEY #12094 ACCRUED
INTEREST PAID

MORGAN STANLEY #12094 INTEREST
MORGAN STANLEY #12094 ORIGINAL
ISSUE DISCOUNT

MORGAN STANLEY #WAAGG CAPITAL
GAINS DIVIDENDS

MORGAN STANLEY #WAAGG DIVIDENDS
PNC BANK INVESTMENTS CAPITAL
GAINS DIVIDENDS

PNC BANK INVESTMENTS DIVIDENDS

TOTAL TO FM 990-PF, PART I, LN 4

15131108 784181 00081

51-0234331

46. 46. 0.
1,613. 0. 1,613.
8. 0. 8.
1,835. 0. 1,835.
18,079. 0. 18,079.
3,491. 0. 3,491.
52. 0. 52.
-7,888. 0. -7,888.
22,399. 0. 22,399.
104. 0. 104.
2,154. 2,154. 0.
149,073. 0. 149,073.
2,560. 2,560. 0.
207,324. 0. 207,324.
1,483,104. 23,461. 1,459,643.

25
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FELBURN FOUNDATION

51-0234331

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 3

(A)
DESCRIPTION OF PROPERTY

PNC BANK - SEE SCHEDULE

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
| 278,000. 250,378. 0. 0. 27,622.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY 11953 - SEE
SCHEDULE
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
| 487,595. 525,918. 0. 0. -38,323.
|
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY 11953 - SEE
SCHEDULE
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
306,329. 269,945. 0. 0. 36,384.
26 STATEMENT(S) 3
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FELBURN FOUNDATION

51-0234331

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY 11954 - SEE
SCHEDULE

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
23,151. 18,733. 0. 0. 4,418.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY 11955 - SEE
SCHEDULE

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
3,175. 5,477. 0. 0. -2,302.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY 11955 - SEE
SCHEDULE

(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
19,095. 16,922. 0. 0. 2,173.
27 STATEMENT(S) 3
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FELBURN FOUNDATION

(A)
DESCRIPTION OF PROPERTY

MORGAN STANLEY 11956 - SEE
SCHEDULE

MANNER

51-0234331

DATE

ACQUIRED ACQUIRED DATE SOLD

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
17,889. 14,722. 0. 3,167.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

MORGAN STANLEY 11956 - SEE
SCHEDULE

(B)

ACQUIRED ACQUIRED DATE SOLD

(C) (D) (E)

(F)

GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
31,899. 25,885. 0. 6,014.
(Aa) MANNER DATE

DESCRIPTION OF PROPERTY

MORGAN STANLEY 11957 - SEE
SCHEDULE

ACQUIRED ACQUIRED DATE SOLD

(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
29,139. 22,279. 0. 6,860.
28 STATEMENT(S) 3
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FELBURN FOUNDATION

51-0234331

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY 11957 - SEE
SCHEDULE

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
120,815. 106,096. 0. 0. 14,719.

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BANK OF AMERICA - SEE
SCHEDULE

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
2,929,367. 2,970,355. 0. 0. -40,988.

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BANK OF AMERICA - SEE
SCHEDULE

(B) (c) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,314,601. 1,349,884. 0. 0. -35,283.
29 STATEMENT(S) 3
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FELBURN FOUNDATION

(A)
DESCRIPTION OF PROPERTY

51-0234331

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

MORGAN STANLEY 12094 - SEE
SCHEDULE
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
157,640. 163,108. 0. 0. -5,468.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY 12094 - SEE
SCHEDULE
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
11,550. 12,236. 0. 0. -686.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY 11953 WASH
SALES - SEE SCHEDULE
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
16,3180 21,561' 0- 0. _7190
30 STATEMENT(S) 3
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FELBURN FOUNDATION

51-0234331

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MORGAN STANLEY 028355 - SEE
SCHEDULE

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,375,000. 1,375,000. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BANK OF AMERICA - AIG PURCHASED
SECURITIES LITIGATION
SETTLEMENT
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
78. 0. 0. 0. 78.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY NAME OF BUYER ACQUIRED ACQUIRED DATE SOLD
LAND-VESSELL-KENTUCKY DAM KEITH YOUNG PURCHASED 04/15/85 06/07/11
PROPERTY - LYON COUNTY, KY
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
33,000. 26,186. 1,132. 0. 5,682.
31 STATEMENT(S) 3
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FELBURN FOUNDATION 51-0234331

(a) MANNER DATE
DESCRIPTION OF PROPERTY NAME OF BUYER ACQUIRED ACQUIRED DATE SOLD
LAWN MOWER LYNN'S MOWER & CHAIN PURCHASED 07/03/03 10/31/11

SAW SALES
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
| SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
|
| 600. 1,422, 0. 1,422. 600.
|
NET GAIN OR LOSS FROM SALE OF ASSETS -16,052.
CAPITAL GAINS DIVIDENDS FROM PART IV 23,461.
TOTAL TO FORM 990-PF, PART I, LINE 6A 7,409.
FORM 990-PF OTHER INCOME STATEMENT 4
| (A) (B) (Cc)
i REVENUE NET INVEST- ADJUSTED
‘ DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MORGAN STANLEY 11957 MISCELLANEOQUS
INCOME 34, 34.
ACL ALTERNATIVE FUND SAC LIMITED -352. -352.
ACL ALTERNATIVE FUND SAC LIMITED -23,423. -23,423.
MORGAN STANLEY 12094 MISCELLANEOQUS
INCOME 300. 300.
TOTAL TO FORM 990-PF, PART I, LINE 11 -23,441. -23,441.
FORM 990-PF LEGAL FEES STATEMENT 5
(A7) (B) (C) (D)
‘ EXPENSES NET INVEST- ADJUSTED CHARITABLE
| DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
| LEGAL FEES 17. 0. 0.
TO FM 990-PF, PG 1, LN 16A 17. 0. 0.
32 STATEMENT(S) 3, 4, 5
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FELBURN FOUNDATION

51-0234331

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

DESCRIPTION

ACCOUNTING
ACCOUNTING

TO FORM 990-PF, PG 1,

LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

300. 300. 0.

18,825. 9,413. 9,412.

19,125. 9,713. 9,412,

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 176,381. 176,381. 0.
OTHER PROFESSIONAL FEES 8,782. 0. 8,782.
TO FORM 990-PF, PG 1, LN 16C 185,163. 176,381. 8,782.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAXES 2,537. 0. 2,537.
VA CORP FILING FEE 25. 0. 0.
FEDERAL EXCISE TAXES 25,000. 0. 0.
FOREIGN TAXES ON
INVESTMENTS 4,271. 4,271. 0.
TO FORM 990-PF, PG 1, LN 18 31,833. 4,271. 2,537.

15131108 784181 00081
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FELBURN FOUNDATION

51-0234331

FORM 990-PF OTHER EXPENSES

STATEMENT 9

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK/WIRE CHARGES 305. 0. 300.
CUSTODIAL SERVICE FEES 3,000. 0. 3,000.
INSURANCE 19,082. 0. 19,082.
LIBRARIAN FEES 18,000. 0. 18,000.
LIBRARY-SUPPLIES & EXPENSE 1,342. 0. 1,342.
OFFICE SUPPLIES & EXPENSES 3,402. 0. 3,402.
REPAIRS AND MAINTENANCE 12,263. 0. 12,263.
VEHICLES - GAS, MAINTENANCE
& INSURANCE 1,250. 0. 1,250.
AMORTIZATION OF BOND
PREMIUMS 49,070. 49,070. 0.
OTHER DEDUCTIONS FROM
PASS-THROUGH ENTITIES 10,588. 10,588. 0.
TO FORM 990-PF, PG 1, LN 23 118,302. 59,658. 58,639.

FORM 9950-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 10

DESCRIPTION

DISALLOWED WASH SALE LOSSES ON BOOKS NOT ON RETURN

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

4,524.

4,524.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 11

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
BANK OF AMERICA I #1822709 X 5,441,699. 5,625,249.
TOTAL U.S. GOVERNMENT OBLIGATIONS 5,441,699. 5,625,249.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 5,441,699. 5,625,249.

34
15131108 784181 00081
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FELBURN FOUNDATION 51-0234331

FORM 990-PF CORPORATE STOCK STATEMENT 12

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
MORGAN STANLEY #02835 1,152,142. 974,860.
MORGAN STANLEY #11953 477,798. 486,831.
MORGAN STANLEY #11954 862,593. 1,015,336.
MORGAN STANLEY #11955 112,936. 141,568.
MORGAN STANLEY #11956 141,980. 165,174.
MORGAN STANLEY #11957 526,111. 435,698.
MORGAN STANLEY #11958 163,309. 148,392.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,436,869. 3,367,859.
FORM 990-PF CORPORATE BONDS STATEMENT 13
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MORGAN STANLEY #02835 4,031,523. 4,326,100.
MORGAN STANLEY #12094 458,436. 462,194.
TOTAL TO FORM 990-PF, PART II, LINE 10C 4,489,959. 4,788,294.
FORM 990-PF OTHER INVESTMENTS STATEMENT 14
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ACL ALTERNATIVE FUND SAC LIMITED cosT 364,238. 358,228.
AURORA OFFSHORE FUND LTD II cosT 1,000,000. 1,003,358.
BANK OF AMERICA I #1822709 CcoSsT 4,602,516. 4,715,427.
BANK OF AMERICA I #407858 cosT 2,125,692, 1,983,397.
IVORY FLAGSHIP OFFSHORE FUND LP cosT 200,000. 198,933.
MARINER-TRICADIA SF OFFSHORE FUND CoSsT 200,000. 205,1095.
MORGAN STANLEY #06601 cosT 282,323. 289,707.
MORGAN STANLEY #WAAGG cosT 1,486,513. 1,398,349.
OCH ZIFF DP OFFSHORE II FUND COST 200,000. 204,362,
PNC BANK COST 8,159,474. 8,555,831.
TPG SPECIALTY LENDING ONSHORE FUND COST 100,000. 100,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 18,720,756. 19,012,787.
35 STATEMENT(S) 12, 13, 14
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FELBURN FOUNDATION

51-0234331

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 15

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LAND-BLDG, IMPROV - SALUDA
GAP, TRYON, NC 63,033. 0. 63,033.
LAND-0.5 ACRE - SALUDA GAP,
TRYON, NC 13,000. 0. 13,000.
LAND-PARKER PROPERTY - SALUDA
GAP, TRYON, NC 5,800. 0. 5,800.
LAND-HARPER PROPERTY, 3.33
ACRES - SALUDA GAP, TRY 9,100. 0. 9,100.
LAND-KINGSTON SALTPETER CAVE,
39.991 ACRES - BARTO 50,998. 0. 50,998.
LAND-ESTATOE FALLS, 25.86 -
PICKENS COUNTY, SC 100,000. 0. 100,000.
LAND-CAVE AND SPRING PROPERTY,
4.35 ACRES - LYON C 51,790. 0. 51,790.
LAND-TRULL FALLS PROPERTY,
6.96 ACRES - CHEROKEE C 22,334. 0. 22,334.
LAND-FALL CREEK FALLS, 35.66
ACRES - MITCHELL COUN 85,000. 0. 85,000.
LIBRARY EQUIPMENT 800. 800. 0.
HEATING & A/C UNIT 2,485, 2,485. 0.
COMPUTER 2,102. 1,920. 182.
CABINETS 8,845. 7,886. 959.
01 MERCURY SABLE 15,732. 15,681. 51.
LAND - LYNCH PROPERTY, 10
PARCELS, LEVY COUNTY, FL 372,601. 0. 372,601.
LAPTOP COMPUTER 1,936. 1,936. 0.
OFFICE FURNITURE 1,992. 1,351. 641.
COMPUTERS 2,984. 75. 2,909.
TOTAL TO FM 990-PF, PART II, LN 14 810,532. 32,134. 778,398.

FORM 990-PF

OTHER ASSETS

STATEMENT 16

DESCRIPTION

BEGINNING OF END OF YEAR

FATR MARKET

CAPITAL GAINS/LOSSES FROM PENDING

SALES

DIVIDEND RECEIVABLE
INTEREST RECEIVABLE
SUSPENDED INTEREST PAID
TAX REFUND RECEIVABLE

TO FORM 990-PF, PART II,

15131108 784181 00081

YR BOOK VALUE BOOK VALUE VALUE
2,196. -2,308. -2,308.
40,789. 34,410. 34,410.
11,905. 12,772. 12,772.
4,689. 3,572. 3,572.
165. 165. 165.
LINE 15 59,744. 48,611. 48,611.
36 STATEMENT(S) 15, 16
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FELBURN FOUNDATION

51-0234331

FORM 990-PF

OTHER LIABILITIES

STATEMENT 17

DE

SCRIPTION

INVESTMENT EXPENSES PAYABLE

TOTAL TO FORM 990-PF, PART II,

15131108 784181 00081

LINE 22

37

BOY AMOUNT

EOY AMOUNT

837.

967.

837.

967.

2011.05000 FELBURN FOUNDATION

STATEMENT(S) 17
00081__1



Form 4562 Depreciation and Amortization 990-

OMB No 1545-0172

P 2011
Department of the Treasu (Including Information on Listed Property) Atachment
Intgrnal F?evec:nueBSerwce i (99) P See separate instructions. p Attach to your tax return. Sequence No 179
Name(s) shown on return Business or activity to which this form relates Identifying number
FELBURN FOUNDATION FORM 990-PF PAGE 1 51-0234331

| Part | | Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |

1 Maximum amount (see instructions) 1 500,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 2,000,000.
4 Reduction in imitation Subtract line 3 from hine 2 If zero or less, enter -0- 4
5 Dollar limitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If married filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property Enter the amount from kine 29 7
8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or ine 8 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business income imitation Enter the smaller of business income (not less than zero) or line 5 1
12 Section 179 expense deduction Add hines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2012 Add lines 9 and 10, less line 12 > | 13 |
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
| Part Il | special Depreciation Allowance and Other Depreciation (Do not include listed property )
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year 14
15 Property subject to section 168(f)(1) election 15
16 _Other depreciation (including ACRS) 16
| Part lll | MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service 1n tax years beginning before 2011 17 I 142.
18 it you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here > :]
Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation
(a) Classtfication of property year placed (business/investment use (d) Recovery (e) Convention | (f) Method {g) Depreciation deduction
In service only - see instructions) period
19a 3-year property
b  5vear property 2,984.| 5 YRS. MO ISL 75.
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h  Residential rental property ! 27.5 yrs MM S
/ 27 5yrs MM S/L
. / 39 yrs MM S/L
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a _ Class Iife S/L
b 12-year 12 yrs S/L
¢ 40-year / 40 yrs MM S/L
{ Part IV | Summary (See instructions )
21 UListed property Enter amount from line 28 21 34.
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21
Enter here and on the appropriate hines of your return Partnerships and S corporations - see instr 22 251.
23 For assets shown above and placed in service durning the current year, enter the
portion of the basis attnbutable to section 263A costs 23
11%34%  LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2011)
40
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Form 4562 (2011) FELBURN FOUNDATION 51-0234331 Page 2

PartV ] Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)
24a Do you have evidence to support the business/investment use claimed? Xlves [ | Nol2abif "Yes," 1s the evidence written? X] Yes [ INo

Type oﬁ))roperty [()tge BU(STI!ESS/ Co(s(:)or Basis for 5’2"“'3‘”" Rec(g/ery Me(tﬁi)d/ Deprgrzi)atlon E|e‘(3lt)90
(st vehicles first ) pé%t;s:jcén uslg\é%s;tcrgggtge other basis | ®US"aaos™e™ | period Convention deduction Secgggt179
25 Special depreciation allowance for qualified histed property placed in service dunng the tax year and
used more than 50% in a qualified business use 25
26 Property used more than 50% in a qualified business use
01 MERCURY %
SABLE 110200100.00 % 15,732.] 15,732.5.00 |200DB-HY] 34.
%
27 Property used 50% or less in a qualified business use
% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), nes 25 through 27 Enter here and on line 21, page 1 28 34.
29 Add amounts in column (i), hne 26 Enter here and on line 7, page 1 [ 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for
those vehicles

(a) (b) (c) (d) (e) N

30 Total business/investment miles driven during the Vehicle Vehicle 1 Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)

31 Total commuting miles dniven during the year

32 Total other personal (noncommuting) miles
dniven

33 Total miles dnven dunng the year
Add lines 30 through 32

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
dunng off-duty hours?

35 Was the vehicle used pnmarily by a more

36

than 5% owner or related person?
Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons
37 Do you maintain a wntten policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?
38 Do you maintain a wrnitten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerming quahfied automobile demonstration use?
Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles
| Part VI | Amortization
(a) (b) (c) (d) (e) U]

Description of costs Date amortization Amortizable Code Amorhzation Amortization
begins amount section penod or percentage for this year

42 Amortization of costs that begins dunng your 2011 tax year

43 Amortization of costs that began before your 2011 tax year
44 Total. Add amounts in column (f). See the instructions for where to report

116252 11-18-11 Form 4562 (2011)
41
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Fom 8868 Application for Extension of Time To File an

(Rev January 2012) Exempt organization Retu rn OMB No 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > @

® |f you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
reguired to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms hsted in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this form,
visit www.irs.gov/efile and chick on e-file for Chanties & Nonprofits.

|Partl |  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 930-T and requesting an automatic 6-month extension - check this box and complete

Part | only » []

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file Income tax returns.

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

cnovme | EELBURN FOUNDATION (X] 51-0234331

d'u: dym ?c,, Number, street, and room or suite no If a P O box, see instructions Social security number (SSN)

mmoyer | C/O R PHILIPSON & CO 8601 GA AVE #1001

mstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions
SILVER SPRING, MD 20910

Enter the Return code for the return that this application s for (file a separate application for each return)
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 890-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form SS0-T (trust other than above) 06 Form 8870 12

® The books are in the care of p ROBERT PHILIPSON & CO

TelephoneNo p» (301)608-3900 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box > |:|
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box P |:| If 1t is for part of the group, check this box P D and attach a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 980-T) extension of time until
AUGUST 15, 2012 , 1o file the exempt organization return for the organization named above. The extension

1s for the organization’s return for
» [X] catendar year 2011 or

> |:| tax year beginning , and ending

2  If the tax year entered in line 1 s for less than 12 months, check reason [—__—l Initial return |:] Final return
] Change in accounting penod

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 3al $ 53,491.
b  If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b| S 25, 491.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,
by using EFTPS (Flectronic Federal Tax Payment System). See instructions 3c| $ 28,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)

123841

ELECTRONICALLY FILED  APR 30 27




Form 8868 (Rev_1-2012) Page 2
® |f you are filng for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > m
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

[Partll| Additional (Not Automatic) 3-Month Extension of Time. Only file the oniginal (no copies needed).

Enter filer’s identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
riebythe [FELBURN FOQUNDATION x] 51-0234331
due date for | - \jimber, street, and room or suite no If a PO box, see instructions Social secunty number (SSN)
filng your
retun seo IC/O R PHILIPSON & CO 8601 GA AVE #1001 ]
mstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions
ILVER SPRING, MD 20910

Enter the Return code for the return that this application 1s for (file a separate application for each return)
Application Return | Application Return
Is For Code |ls For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 980-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in the care of p» ROBERT PHILIPSON & CO

TelephoneNo > (301)608-3900 FAX No P
® |f the organization does not have an office or place of business in the United States, check this box > |:]
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box P D If it 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for
4  |request an additional 3-month extension of tmeunti _ NOVEMBER 15, 2012
5 Forcalendaryear 2011 , or other tax year beginning ,and ending
6 If the tax year entered in line 5 1s for less than 12 months, check reason D Intial return E] Final return
1 Change in accounting period
7  State in detaill why you need the extension
INFORMATION NECESSARY TO COMPLETE THE TAX RETURN IS NOT AVAILABLE.

8a If this application is for Form S90-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8al| $ 53,491.

b If this application is for Form 890-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b| $ 53,491.
¢ Balance due. Subtract line 8b from line 8a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 8 [ $ 0.

Signature and Verification must be completed for Part 1l only.
ve examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

am authoriz repare this form.
A /CeWWn Tite  PREPARER oae . JUL 20 2012

/4 [ Form 8868 (Rev. 1-2012)

Under penalties of perjury, | declare jHa
1t1s true, correct, and ¢

Signature P>

123842
01-08-12




