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o NOV 15 2012

iy Return of Private Foundation OMB No 1545-0052
rorm 990-PF or Section 494 éa)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 201 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisty state reporting requirements.
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
MAMORU & AIKO TAKITANI FOUNDATION, INC. 51-0212114
Number and street (or P O box number if mail 1s not delivered to street address) Room/sutte (B Telephone number
81 SOUTH HOTEL STREET 308 808-522-8833
City or town, state, and ZIP code C it exemption application s pending, check here ’E
HONOLULU, HI 96813
G Check all that apply: |:] Initial return l:] {nitial return of a former public charity D 1. Foreign organizations, check here DC]
D Final return I:_] Amended return
[j Address change ,:I Name change 2. ng?v::g:nngaat;?:cshrgmg‘&;:gna 5% tost. PI__—]
H_Check type of organizaton: [ X Section 501(c)(3) exempt private foundation E If prvate foundation status was terminated
[ section 4947(a)(1) nonexempt charrable trust [_] other taxable private foundation under section 507(b)(1)(A), check here PD
I Fair market value of all assets at end of year |J Accountng method: [X] Cash ] Accrual F 1f the foundation 1s 1n a 60-month termination
(from Part li, col (c), iine 16) (1 other (specify) under section 507(b)(1)(B), check here P>
»3 5,675,860 .[(Part] column (d) must be on cash basss )
Pa Analysis of Revenue and Expenses d) Disbursements
e
1 Contributions, gifts, grants, etc., received 0.
2 Checkp LY_‘ it the foundation 1s not required to attach Sch B
3 Gamvatmeme® an temporary
4 Dwidends and interest from securities 105,320. 105,320. Statement 1
5a Gross rents
b Net rental income or (loss)
M 6a Net gain or (loss) from sate of assets not on line 10 2 7 7 0 2 1 .
2 bImumewe 1,513,489,
@ | 7 Capral gain net income (from Part IV, line 2) 27 ¢ 021.
« 8 Net short-term capital gain
IGncomeI (l1d| .'itlons
10a an’zsfui‘;’v;r‘gcii“ © el W T o —
b Less Cosfof F%E(ILIVCU
¢ Gross proB (@]
[~ 0,
11 Other in¢ Q
12_Total. Add ies 1 through 11 2] 132,341, 132,341, 0.
13 Compen satlon’ ru‘s\_T'_ 0 - 0 . 0 . 0 .
14 Other el ‘@f@ m;;__%
" 15 Pension plans, employee benefits
2| 16a Legal fees Stmt 2 104,165. 0. 0. 104,165.
§ b Accounting fees Stmt 3 5,019. 0. 0. 5,019.
u§| ¢ Other professional fees
21[17 Interest
818 Taxes Stmt 4 6,000. 0. 0. 0.
(19 Depreciation and depletion
'_g 20 Occupancy
< {21 Travel, conferences, and meetings 421. 0. 0. 421.
g 22 Printing and publications
@/23 Other expenses Stmt 5 5,281. 0. 0. 5,281.
w24 Total operating and administrative
i expenses. Add ines 13 through 23 120,886. 0. 0. 114,886.
©|25 Contributions, gifts, grants paid 135,079, 135,079.
26 Total expenses and disbursements.
Add lines 24 and 25 255,965. 0. 0. 249,965.
27 Subtract line 26 from line 12:
8 Excess of revenue over expenses and disbursements - 1 2 3 1 6 2 4 . k
b Netinvestment income (f negatve, enter -G-) 132,341. \
ol ¢ Adjusted net income (f negative, enter -0-) 0. Py
Z2%2%1  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (201Q/\\
1
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Form 990-PF (2011)

Y

MAMORU & AIKO TAKITANI FOUNDATION, T

Nc.

51-0212114

Page 2

Attached schedules and amounts in the descripbon
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Liabilities |

Net Assets or Fund Balances

1 Cash - non-interest-bearing
2 Sawvings and temporary cash investments
3 Accounts recevable

1,431,913.

1,175,946.

1,175,946.

501,196.

501,196.

501,196.

Less: allowance for doubtful accounts P>

4 Pledges recewable >

Less: allowance for doubtful accounts P

§ Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts »

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11  (nvestments - fand, butldings, and equipment basis

Stmt 6

1,720,076.

3,998,718.

3,998,718.

>
>

Less accumulated deprectation

12 investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

Less accumulated depreciation »

15 Other assets (describe P>

16 _Total agsets (to be completed by all filers)

5,669,173.

5,675,860,

5,675,860,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe »

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» [

> [X]

0.

0.

o.

0.

5,669,173.

5,675,860.

5,669,173.

5,675,860.

5,669,173.

5,675,860.

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part I, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, hne 27a

Other increases not included in ine 2 (temize) > UNREALIZED GAIN ON SECURITIES

5,669,173.

-123,624.

130,311.

Add lines 1,2,2and 3
Decreases not included in line 2 (temize) P

5,675,860.

0.

Total net assets or fund balances at end of year {line 4 minus ling 5) - Part |1, column (b}, line 30

D O |in (WD (N |—a

5,675,860.

123511
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) MAMORU & AIKO TAKITANI FOUNDATION, INC. 51-0212114 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, ("L"f%racc,ﬁalg{fd (? Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statement
[
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or ather basis . (h) Gain or (loss)
(or aliowable) plus expense of sale (e) plus {f) minus (g)
a
b
c
d
e 1,513,489, 1,486,468. 27,021,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col. (h) gain minus
. j} Adjusted basis k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 ( a)ls of 12/31/69 ( o)ver col. (), if any Losses (from col. (h))
a
b
¢
d
e 27,021,
If gan, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 27,021.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part {, ine 8, column (c).
If (loss), enter -O- in Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes |__X_—| No
It "Yes," the foundation does not gqualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(r%d years (b) (c) Dlstnbtggz)n ratio
Calendar year (or fax year beginning n) Adjusted qualfying distributions Net value of noncharitable-use assets {col. (b) dvided by co!. {c))
2010 179,649. 5,082,740. .035345
2009 150,793. 3,971,362, .037970
2008 162,470. 2,482,097, .065457
2007 123,700. 2,010,663, .061522
2006 121,624. 1,418,746, .085726
2 Total of line 1, column (d) 2 .286020
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .057204
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ling 5 4 5,542,152,
5 Multiply line 4 by hne 3 5 317,033.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 1,323.
7 Addlines5and 6 7 318,356.
8 Enter qualifying distributions from Part XII, line 4 8 249,965,

If kne 8 is equal to or greater than hne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2011)

123521 12-02-11
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Form 990-PF (2011) MAMORU & ATIKO TAKITANI FOUNDATION, INC. 51-0212114 Page 4
] Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter "N/A” on line 1.
Date of ruling or determination fetter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 2,647.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947{a)( 1) trusts and taxable foundations only. Others enter -0-)
3 Add lines 1and 2
Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations oniy. Others enter -0-)
5 Taxbased on investment income. Subtract ine 4 from hne 3. if zero or less, enter -0-
6 Credits/Payments;
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 6,474.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pard with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7
Enter any penalty for underpayment of estimated tax. Check here [X] i Form 2220 s attached 8
Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed | 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 3,827.
Enter the amount of ine 10 to be: Credited to 2012 estimated tax P> 3,827.|Refunded p |1 0.
( Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or indirectly) for pohitical purposes (see instructions for definition)? 1b
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materrals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expendtture tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any actvities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar iInstruments? /f "Yes, " attach a conformed copy of the changes 3
4a Dud the foundation have unrelated busimess gross income of $1,000 or more during the year? 4a
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language n the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? 7
If *Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) b
HI
b If the answer s “Yes" to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, " attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(})(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes, ® complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year" It "Yas," attach a schedule histing their names and addresses 10 X
Form 990-PF (2011)

2,647.

o>

o | |w v
(]

2.647.

6,474.

w o~

>4

>3

Cal ]

123531
12-02-11
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Form 990-PF (2011) MAMORU & AIKO TAKITANI FOUNDATION, INC. 51-0212114 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes,” attach statement (see instructions)
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Website address > _WWW . TAKITANI .ORG
14 Thebooksaremncareof p DARRELL LIM AND COMPANY, INC. Telephone no.p>808-522-8833
Locatedat » 81 SOUTH HOTEL STREET, SUITE 308, HONOLULU, HI 2P+4 96813
15 Section 4947(a)({1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here | 4 L]
and enter the amount of tax-exempt interest receved or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filng requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign

country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation {either directty or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes [K] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
(] ves [X] No

a disqualified person?
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? (Jves [X] No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes Lil No
(5) Transfer any income or assets to a disqualified person (or make any of either available
tor the benefrt or use of a disqualified person)? E] Yes [E No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes [—_X_] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20117
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined In section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (hnes 6d and 6e, Part XIlI) for tax year(s) beginning
before 2011? Yes No

If "Yes,” list the years p» , ) )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.)
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or direct interest in any business enterprise at any time
during the year? [ Yes X1 no
b If“Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X
Form 990-PF (2011)

1 X

12 X
13X

Yes| No

1¢ X

N/A 2b

X

123541
12-02-11
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Form990-PF (2011)  'MAMORU & AIKO TAKITANI FOUNDATION, INC. 51-0212114  Pages

ed)

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continu
5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? [:I Yes
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? [ Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes
(4) Provide a grant to an orgamization other than a charrable, etc., organization described in section

509(a)( 1), (2), or (3), or section 4940(d)(2)? D Yes
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or amimals? [:' Yes

b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Orgamizations relying on a current notice regarding disaster assistance check here
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Yes
If “Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? :] Yes
b 1f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

@No
[Euo

EL—INO
X1 no
mNo

N/A 5b
»[]
DNo
[I]No
6b X
mNo
N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation

d) Contributions to
‘n ?yee beneﬁt plans a((:gz)sg eg&%r

hours per week devoted If not paid,
(a) Name and address 0 position (en e,'fo_) compensaﬂon allowances
See Statement 7 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(b) Title, and average S, | o) Expense

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation
devoted to position

compensauun allowances

NONE

Total number of other employees paid over $50,000

> 0

123551
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) MAMORU & AIKO TAKITANI FOUNDATION, INC. 51-0212114  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/aA

[Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0

123561
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) MAMORU & AIKO TAKITANI FOUNDATION, INC.
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

51-0212114 Page 8

1 Fair market value of assets not used (or held for use) directly in carrying out charrtable, etc., purposes:

a Average monthly far market value of securities 12 2,951,54s6.

b Average of monthly cash balances 1b 2,675,004.

¢ Far market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 5,626,550.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e l 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract tine 2 from hne 1d 3 5,626,550,
4 Cash deemed held for chartable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 84,398,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 5,542,152,
6 __Minimum investment return_Enter 5% of line 5 6 277.,108.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p [__] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 277,108,
2a Tax an nvestment income for 2011 from Part VI, line 5 2a 2,647.

b Income tax for 2011. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 2,647,
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 274,461.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 274,461,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part X, imne 1 7 274 ,461.
Qualifying Distributions (see instructions)
1 Amounts paid (ircluding administrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), hne 26 1a 249,965.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, ling 4 4 249,965,
5 Foundations that quatfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 249,965.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

MAMORU & AIKO TAKITANI

FOUNDATION,

INC.

51-0212114

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,
line 7
2 Undistributed income, «f any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2011:

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

274,461.

aFrom 2006
b From 2007
¢ From 2008

20,225.

24,412,

40,042.

d From 2009

e From 2010

f Total of lines 3a through e
4 Qualfying distributions for 2011 from
Part XIl, line 4: > $ 249,965.

84,679.

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2011 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2011
(It an armount appears i column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from ine 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2011, Subtract
Iines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2007

20,141.

o.

249,965.

o.

24,496.

24,496.

60,183.

O.

o.

60,183.

b Excess from 2008 40,042.

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11

Form 990-PF (2011)



Form 990-PF (2011} MAMORU & AIKO TAKITANI FOUNDATION, INC. 51-0212114  Page10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effectrve for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section l:] 4942()(3) or [:] 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part 1 or the minimum {a)2011 (b) 2010 (c) 2009 {d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XI|,
hine 4 for each year histed

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities,
Subtract line 2d from tne 2¢

3 Complete 3a, b, or ¢ for the
aiternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securies loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942(j)(3)(B)(i)

—

(3) Largestamount of support from
an exempt organization

{(4) Gross nvestment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and tetephone number of the person to whom applications should be addressed:
MAMORU AND AIKO TAKITANI FOUNDATION, 808-228-0209
P.O. BOX 10687, HONOLULU, HI 968160687

b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 8

¢ Any submission deadimes:
SEE STATEMENT 8

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE STATEMENT 8

123601 12-02-11 Form 990-PF (2011)

10




Form 990-PF (2011} MAMORU & AIKO TAKITANI FOQUNDATION, INC. 51-02

12114 Page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient ts an individual,
show any relationship to Fo;u}datlt;n PUIDOS;! %f %rant or Amount
any foundation manager sfatus 0 contripution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year

RYAN MANDADO LONE N/a ISCHOLARSHIP
1545 AHONUI STREET
HONOLULU, HI 96819 1,000,
VIVICA NGUYEN LONE N/A ISCHOLARSHIP
1320 ALEXANDER STREET #204
HONOLULU, HI 96826 1,000,
QUINTON WONG NONE N/A SCHOLARSHIP
1262 HONOKAHUA STREET
HONOLULU, HI 96825 1,000,
MICHELLE SHIRAKI NONE N/A SCHOLARSHIP
2416 HOLOMUA PLACE
HONOLULU, HI 96816 1,000,
MANDY CHEN ONE LI/A SCHOLARSHIP
1226 KINA STREET r
KAILUA, HI 96734 1,000,

Total See continuation sheet(s) > 3 135,079,

b Approved for future payment
None
Total > 3b 0

123611 12-02-11

11

Form 990-PF (201 1;



Form 990-PF (2011}

MAMORU & AJTKO TAKITANI FOUNDATION, INC.

51-0212114

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 5§12, 513, or 514

(a) (b)
Bucs(;r&gss Amount

(¢
Exclu-
sion
code

(d)
Amount

(e)
Related or exempt
function income

® a o o

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dvidends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-fmanced property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of mventory
11 Other revenue:

14

105,320.

18

27,021.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet in line 13 instructions to verify calculations.)

132,341,

0.

13

132,341.

Relationship of Activities to the Accomplishment of Exempt Purposes

Part XVI-B
Line No. Explain below how each activity for which income 1s reported i column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
AT AN Form 990-PF (2011)

12



Form 990-PF (2011) MAMORU & AIKQO TAKITANI FOUNDATION, INC. 51-0212114 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organmization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharfable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b{3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitattons 1b(6}) X

¢ Sharing of faciities, equipment, mailing hists, other assets, or paid employees ic X

d Ifthe answer to any of the above I1s "Yes," complete the following schedule. Column (b) shouid always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show mn

column (d) the value of the goods, other assets, or services received.

(a)uine no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or ndirectly affihated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 CJves [XIno
b 1f"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

A
Sign anctnevet 119 o, Bomect,and RPEE-m °‘”‘?;“n°:’,‘2::;:?3:21:23,:2‘;‘;?3??{ i?ff?"?:’“i;?;;‘::f;‘;;ﬁ“ifcti;;“ﬁ.L‘;L?:“’::; ay knowtedge —Mvtﬂs(;;;;,ﬁ
Here ; IxX ! "] Lt TREASURER Yes [_JNo
Signature of officer or trustee Date Title
Print/Type preparer's name Prepal St re | Date Check |::| if | PTIN
self- employed

Paid DARRELL LIM 11/05/12 P00715249
Preparer |frm'sname » DARRELL: LIM AND COMPANY, INC. Frm'sEIN > 99-0319489
Use Only

Frm's address » 81 SOUTH HOTEL STREET #308

HONOLULU, HI 96813 Phoneno.  (808)522-8833

123022
12-02-11

Form 990-PF (2011)



. MAMORU & ATIKO TAKITANI FOUNDATION, INC. 51-0212114
[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual, .
show any relationship to Foundatu}n Purpose %! grant or Amount
any foundation manager status o contribution
n
Name and address (home or business) o substantal contributor recipient

HEATHER SCHULZ FONE /A SCHOLARSHIP
91-984 WAIHUA PLACE
EWA BEACH, HI 96706 1,000,
SHANNON AMURO FONE L/A ISCHOLARSHIP
60 MAHELE LOOP
WAHIAWA L HI 96786 1,000,
KIMBERLY PUGLIESE LONE L/A [SCHOLARSHIP
95-1177 MAKAIKAI STREET APT. #150
MILILANI, HI 96789 3,000,
EVA LONG kONE k/A SCHOLARSHIP
2949 ALA ILIMA STREET APT. #702
HONOLULU, HI 96818 1,000,
SANOE TUITELE rONE N/A ISCHOLARSHIP
3215 ALA ILIMA STREET B801
HONOLULU, HI 96818 1,000,
BENJIE BACLIG LONE /A ISCHOLARSHIP
121 KAUMAKANI CAMP
KAUMAKANI, HI 96747 7,279,
BOYS AND GIRLS CLUB OF HAWAII NONE /A SCHOLARSHIP DONATION
1523 KALAKAUA AVENUE, SUITE 202
HONOLULU, HI 96826 5,000,
KYLIE DE WILDE NONE k/h SCHOLARSHIP
66-345 H KAAMOOLOA ROAD
WAIALUA, HI 96791 1,000,
ZERALD LOPEZ FONE N/A SCHOLARSHIP
91-511 FORT WEAVER ROAD
EWA BEACH, HI 96706 1,000,
NICOLE LONG kONE /A SCHOLARSHIP
91-207 HANAPOULI CIRCLE #38 R
EWA BEACH, HI 96706 3,000,

Total from continuation sheets 130,079,

123631 08-03-11

14



MAMORU & AIKO TAKITANI FOUNDATION,

[ Part XV | Supplerr‘lentary

Information

INC.

51-0212114

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to FO;H:UHIK}" Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantil contributor recipient
STEPHANIE KALILI ONE N/A SCHOLARSHIP
89-494 MOKIAWE STREET
WAIANAE,K HI 96792 1,000,
MATTHEW TAIRA PONE /A SCHOLARSHIP
95-215 HOALUHI PLACE
MILILANI, HI 96789 1,000,
ANGELICA GUERRERO NONE /a SCHOLARSHIP
87-930 FARRINGTON HIGHWAY
WAIANAE, HI 96792 1,000,
ERIKA BARENG LONE N/A ECHOLARSHIP
94-973 AWAIKI STREET
WAIPAHU, HI 96797 1,000,
DAVID MIYAMOTO FONE N/a SCHOLARSHIP
47-690 MAPELE ROAD
KANEOHE, HI 96744 1,000,
TRAYSON MEDEIROS FONE /A SCHOLARSHIP
56-427 PAHELEHALA LOOP
KAHUKU, HI 96731 1,000,
CHEYENNE KADOOKA NONE /A SCHOLARSHIP
912 KAIPII STREET
KAILUA, HI 96734 1,000,
ANGELA KENT ONE N/A ISCHOLARSHIP
1320A KAINUI DRIVE
KAILUA, HI 96734 3,000,
ANDI USHIJIMA FONE L/A SCHOLARSHIP
1215 C KAUMANA DRIVE
HILO, HI 96720 3,000,
AMBER ALVAREZ NONE %/A SCHOLARSHIP
45-3321 MAMANE STREET
HONOKAA, HI 96727 1,000,

Total from continuation sheets

123631 08-03-11

15



MAMORU & ATIKO TAKITANI FOUNDATION, INC.

51-0212114

[Part XV| Supplementary

Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlt;n Purpose %f grant or
any foundation manager status o contribution
r I
Name and address (home or business) or substantal contributor recipient
INANNA CARTER NONE N/A SCHOLARSHIP
P.O. BOX 790038
PAIA, HI 96779 300,
DAKOTA WALKER FONE P/A SCHOLARSHIP
P.O, BOX 2238
VOLCANO, HI 96785 000,
MICAH RAMOS NONE N/A SCHOLARSHIP
16-1686 UHINI ANA ROAD
MOUNTAIN VIEW, HI 96771 000,
TUSCANY LEMONS LONE N/a SCHOLARSHIP
68-3756 KIMO NUI STREET
WAIKOLOA, HI 96738 000,
BROOKE KISE NONE F/A SCHOLARSHIP
P.O. BOX 1265
KAPAAU, HI 96755 000,
MELANIE WHEELER NONE L/A SCHOLARSHIP
87-3070 MAMALAHOA HIGHWAY
CAPTAIN COOR, HI 96704 000,
ARIANA NUSSBAUM ONE N/A SCHOLARSHIP
P.O. BOX 454
HONOMU, HI 96728 000,
CHARLES TOLENTINO NONE F/A SCHOLARSHIP
15-3024 KEKAUONOHI WAY
PAHOA, HI 96778 000,
MORGAN RAPOZO NONE L/A SCHOLARSHIP
P.O. BOX 1050
KURTISTOWN, HI 96760 000,
KYRA BOYLE ONE L/A ISCHOLARSHIP
73-4430 HOLOHOLO STREET
000,

RAILUA KONA, HI 96740

Total from continuation sheets

123631 08-03-11

16
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MAMORU & AIKO TAKITANI FOUNDATION, INC. 51-0212114

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Fo:n:dam;n Purpose %f %rant or Amount
any foundation manager status 0 contribution
n r
Name and address (home or business) or substantal contributor recipient

CAROLA GEITNER NONE F/A SCHOLARSHIP
RR3 BOX 1370
PAHOA, HI 96778 1,000,
REYN YOSHIURA NONE P/A SCHOLARSHIP
63 KAMILA STREET
KULA, HI 96790 1,000,
KAILA NIP ONE /A SCHOLARSHIP
911 N, NIHEU PLACE
LAHAINA, HI 96761 1,000,
NISHAE-MARIE NIIMI LONE /A SCHOLARSHIP
P.O, BOX 630388
LANAI CITY, K HI 96763 1,000,
MICHAEL FLYNN NONE L/A SCHOLARSHIP
3950 KALAI WAA A-202
KIHEI, HI 96753 10,000,
CRYSTALENE ANTONIO NONE N/A [SCHOLARSHIP
275 WILI WILI PLACE
KAUNAKAKAI , HI 96748 1,000,
MARI TANAKA LONE L/A ISCHOLARSHIP
47-672 HUI KELU STREET
KANEOHE, HI 96744 2,500,
HANA VALLE NONE N/A SCHOLARSHIP
150 MAHINA STREET
KIHEI, HI 96753 1,000,
KASEY MUNETAKE NONE N/A SCHOLARSHIP
55 ILI KUPONO STREET
WATLUKU, HI 96793 1,000,
TAYLOR LANGSTAFF NONE k/A SCHOLARSHIP
5896 KIINANI PLACE
KAPAA, HI 96746 1,000,

Total from continuation sheets

123631 08-03-11
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MAMORU & AIKO TAKITANI FOUNDATION, INC.

51-0212114

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient if recipient 1s an individual,
show any relationship to Fo;mdatlt}n Purpose %t %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
LYLE NEMETH NONE %/A SCHOLARSHIP
4251 KAANA STREET
LIHUE, HI 96766 3,000,
CLIANNE MANCIA NONE P/A SCHOLARSHIP
7773 IWIPOLENA STREET
KEKAHA, HI 96752 1,000,
NATHAN CHUN bONE N/A SCHOLARSHIP
94-563 POLOAHILANI STREET
MILILANI k£ HI 96789 1,000,
AIMEE UYEHARA LONE L/A FCHOLARSHIP
46-139 HILINAMA STREET
KANEOHE, HI 96744 1,000,
HANASARA ITO NONE r/A SCHOLARSHIP
64-5174 WHITE ROAD
KAMUELA, HI 96743 1,000,
TIFFANY CHEUNG NONE N/A SCHOLARSHIP
P.O. BOX 2501
HONOLULU, HI 96804 5,000,
CANAAN HIGA NONE N/A SCHOLARSHIP
6690A PUUPILO PLACE
KAPAA, HI 96746 1,000,
MAKAIWA TONG NONE F/A SCHOLARSHIP
P.O,., BOX 1121
MOUNTAIN VIEW, HI 96771 1,000,
BRITTNEY LIKE LONE N/A SCHOLARSHIP
461 KAHA STREET
KAILUA, HI 96734 1,000,
KELLY LUIS %ONE N/A %CHOLARSHIP
979 ONAHA STREET
WAILUKU, HI 96793 1,000,

Total from continuation gheets

123631 08-03-11
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MAMORU & AIKO TAKITANI

[Part XV] Supplen;entary

Information

FOQUNDATION, INC. 51-0212114

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient i1s an individual,
show any relationship to Foundatlc}n Purpose %f (%rant or Amount
any foundation manager status o contribution
Name and address (home or business) of substantil contributor recipient
VICTORIA BORENGASSER NONE P/A SCHOLARSHIP
45-439 PUA MAKAHALA STREET
KANEOHE, HI 96744 1,000,
BRYANT LARSEN NONE FIA SCHOLARSHIP
56 NAMALA PLACE
KAILUA, HI 96734 1,000,
KELSEY KASUMI FONE N/A SCHOLARSHIP
1226 ALEXANDER ST, APT #608
HONOLULU, HI 96826 1,000,
RACHEL LEE kONE k/A SCHOLARSHIP
1670 MAKALOA STREET #202
HONOLULU, HI 96814 500,
LEA LUNDBLAD NONE N/A SCHOLARSHIP
P.O. BOX 1075
HAIKU, HI 96708 1,000,
CARLY DOI NONE /A ISCHOLARSHIP
98-402 KOAUKA LOOP APT. 316
AIEA, HI 96701 1,000,
SARAFINA HUCK NONE L/A SCHOLARSHIP
5166 D KIPULU DRIVE
LAHAINA K HI 96761 1,000,
ZACHARY SOUSA LONE N/A SCHOLARSHIP
47-559 AHILAMU ROAD
KANEOHE, HI 96744 1,000,
NICOLE KOOCHI NONE N/A SCHOLARSHIP
95-212 HOONI PLACE
MILILANI, HI 96789 1,000,
PILAR MENDEZ NONE N/A SCHOLARSHIP
1212 PUNAHOU STREET #1603
HONOLULU, HI 96826 1,000,

Total from continuation sheets

123831 08-03-11
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. MAMORU & ATIKO TAKITANI FOUNDATION, INC.

[Part XV]| Supplementary Information

51-0212114

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Fo;u:dam}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantia! contributor recipient
KYLE ORTH NONE /A SCHOLARSHIP
75 HULUHULU PLACE
KAHULUI, HI 96732 1,000,
SIARRAH LLARINAS NONE N/A ISCHOLARSHIP
87-1445 AKOWAI ROAD
WAIANAE, HI 96792 1,000,
ERIC ANGLE BONE k/A SCHOLARSHIP
98-099 UAO PLACE #PH-9
AIEA HI 96701 3,000,
ROBERT FIRME ONE /A CHOLARSHIP
91-846 KEHUE STREET
EWA BEACH, HI 96706 3,000,
JULIA GOMES ONE L/A ISCHOLARSHIP
46-359 HAIKU ROAD APT. B9
KANEOHE, HI 96744 3,000,
DIANA CHUNG FONE p/A ISCHOLARSHIP
158 NENUE STREET
HONOLULU, HI 96821 1,000,
TRISTAN POASA FONE N/A SCHOLARSHIP
2280 AHE STREET APT, S7F
HONOLULU, HI 96816 1,500,
TARO KOBAYASHI NONE N/A ISCHOLARSHIP
94-200B HUEHAI PLACE
WAIPAHU, HI 96797 1,000,
ZOE MORRISON NONE /A ISCHOLARSHIP
2123 OAHU AVENUE
HONOLULU, HI 96822 3,000,
MARC ABUNDO ONE N/A ISCHOLARSHIP
3869 OLONA STREET/P.O. BOX 392
KOLOA, HI 96756 3,000,

Total from continuation sheets

123631 08-03-11
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) . MAMORU & ATKO TAKITANI FOUNDATION, INC. 51-0212114

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient if recipient 1s an individual,
show any relationship 10 Fo:u}daln;n PUTDOS? %f %f antor Amount
any foundation manager status o contribution
n 1
Name and address (home or business) of substantial contributor recipient
EDWARD RUAN ONE /A ISCHOLARSHIP
3215 ALA ILIMA STREET APT. B905
HONOLULU, HI 96818 3,000,
CHRISTI ECONOMY NONE N/A SCHOLARSHIP
1055 AHUNA ROAD
HILO, HI 96720 3,000,
UNIVERSITY OF HAWAII AT MANOA NONE /A SCHOLARSHIP DONATION
2404 MAILE WAY
HONOLULU, HI 96822 5,000,
UNIVERSITY OF HAWAII FOUNDATION ONE N/A ISCHOLARSHIP DONATION
2444 DOLE STREET, BACHMAN HALL 105
HONOLULU, HI 96822 5,000,

Total from continuation sheets

123631 08-03-11
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MAMORU & AIKO TAKITANI FOUNDATION, INC.
Part IV | Capital Gains and Losses for Tax on Investment Income

Continuation for 990-PF, Part IV

51-0212114

Page

1l of 1

{a) List and describe the kind(s) of property sold, e.g., real estate, “’L’T“F‘,’{,?cc,ﬂa"s'{,e" (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.} | (mo., day, yr.)

12 SPDR DOW JONES INDL AVERAGE ETF P 11/26/1006/08/11
b SPDR DOW JONES INDIL, AVERAGE ETF P 01/10/1106/08/11
¢ SPDR DOW JONES INDL AVERAGE ETF P 02/04/1106/08/11
d ISHARES INC MCSI BRIC INDEX FD P 01/10/11/05/10/11
¢ ISHARES INC MCSI BRIC INDEX FD P 02/04/1105/10/11
t ISHARES TR MSCI EMERGING MARKETS P 01/10/1105/17/11
g ISHARES INC MCSI BRIC INDEX FD P 02/04/1105/17/11
h ISHARES TRUST S&P GLOBAL P 01/10/11/05/10/11
I ISHARES TRUST S&P GLOBAL P 02/04/11/05/10/11
) Capital Gainsg Dividends

k

|

m

n

0

s sosree | OOt ones [ (@t o v st

a 265,758. 246,249, 19,509.
b 253,678. 246,118. 7.560.
c 253,679. 252,474. 1,205.
d 113,571. 120,592. -7,021.
e 123,035, 124,766. -1,731.
f 118,632. 120,594. -1,962.
g 128,123, 126,903, 1,220.
h 125,439. 123,335, 2,104.
I 125,440. 125,437. 3.
1 6,134, 6,134.
k

|

m

n

0

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) F.M.V. as of 12/31/69 (';: g;uf gg 132315 "é’VErX gg?s(?)f lcfoa'hgrl) ans (exctft?ts not:tclgés(?rza?\al?o?-v)er col. (k.

a 19,5009.
b 7,.560.
¢ 1,205,
d -7,021.
e -1,731.
f -1,962.
q 1,220.
h 2,104.
I 3.
| 6,134.
k

|

m

n

0

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) ("&%mequmeMey) 27,021.

3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-"in Part |, line 8

N/A

1235901
05-01-11
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MAMORU & AIKO,TAKITANI FOUNDATION, INC. 51-0212114

Form 990-PF Dividends and Interest from Securities Statement 1

Capital Gains Column (A)

Source Gross Amount Dividends Amount
NATIONAL FINANCIAL SERVICES, LLC 111,454. 6,134. 105,320.
Total to Fm 990-PF, Part I, 1ln 4 111,454. 6,134. 105,320.
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ASHFORD & WRISTON 51,715. 0. 0. 51,715.
DISPUTE PREVENTION &
RESOLUTION, INC. 52,450. 0. 0. 52,450.
To Fm 990-PF, Pg 1, 1ln 1l6a 104,165. 0. 0. 104,165.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
DARRELL LIM AND COMPANY,
INC. 5,019. 0. 0. 5,019,
To Form 990-PF, Pg 1, 1ln 16b 5,019. 0. 0. 5,019.
Form 990-PF Taxes Statement 4
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT EXCISE TAXES
PAID 6,000. 0. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 6,000. 0. 0. 0.
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MAMORU & AIKO TAKITANI FOUNDATION, INC. 51-0212114

Form 990-PF Other Expenses Statéﬁent 5
(a) (b) (c) (@)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INSURANCE 3,0098. 0. 0. 3,098.
SCHOLARSHIP AWARD EXPENSES 587. 0. 0. 587.
OUTSIDE SERVICES 537. 0. 0. 537.
MISCELLANEQUS 100. 0. 0. 100.
TELEPHONE 645. 0. 0. 645.
WEBSITE HOSTING 314. 0. 0. 314.
To Form 990-PF, Pg 1, 1ln 23 5,281. 0. 0. 5,281.
Form 990-PF Corporate Stock Statement 6

Fair Market

Description Book Value Value
CORPORATE STOCK 3,998,718. 3,998,718.
Total to Form 990-PF, Part II, line 10b 3,998,718, 3,998,718.
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MAMORU & AIKO TAKITANI FOUNDATION, INC. 51-0212114

Form 990-PF Part VIII - List of Officers, Directors Statement 7
Trustees and Foundation Managers

Name and Address

HIDEO KONDO
45-558 KOOLAU VIEW DRIVE
KANEOHE, HI 96744

JANICE LUKE LOO
534 AHINA STREET
HONOLULU, HI 96816

DR. MILDRED HIGASHI
44-162 NANAMOANA STREET
KANEOHE, HI 96744

STUART HO
1511 KALANIWAI PLACE
HONOLULU, HI 96821

MICHAEL W. PERRY
650 IWILEI ROAD, SUITE 400
HONOLULU, HI 96817

KAREN UNO
P.O. BOX 10812
HONOLULU, HI 96816

BRETT G. SCHLEMMER
611 11TH AVENUE
HONOLULU, HI 96816

Totals included on 990-PF, Page 6,

Employee
Title and Compen- Ben Plan Expense

Avrg Hrs/Wk sation Contrib Account
PRESIDENT

3.00 0. 0. 0.
VICE-PRESIDENT

6.00 0. 0. 0.
SECRETARY

4.00 0. 0. 0.
TREASURER

3.00 0. 0. 0.
CHAIR

8'00 0. 0. 0.
DIRECTOR

4.00 0. 0. 0.
DIRECTOR

2.00 0. 0. 0.
Part VIII 0. 0. 0.
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MAMORU & AIKO TAKITANI FOUNDATION, INC. 51-0212114

Form 990-PF Supplementary Information Statement 8

The Foundation provides every public high school and major accredited private high school in
Hawaii the opportunity to participate in its scholarship program. One graduating senior from
each of those schools will receive a $1,000 scholarship. Besides receiving the scholarship, ten
finalists from that group will be further eligible for larger scholarships ranging from $2,000
to $10,000. The finalists are selected based on academics, need, and community service.

Scholarship applications are submitted directly to the school administrators. For further
information, applicants may contact: The Mamoru and Aiko Takitani Foundation;

P.O. Box 10687; Honolulu, Hawaii 96816-0687; Telephone: (808) 228-0209. The program
is administered in accordance with requirements under IRC Sec. 4945(g).

Statement 8




