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Form 990-PF

Department of the Treasury
Internal Revenue Service

.eturn of Private Foundation.-
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Treate

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
J. WATUMULL FUND 51-0205431
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

P.

O. BOX 3708-TRUST

B Telephone number

(808) 971-8812

City

HONOLULU, HI

or town, state, and ZIP code

96811

Cu exemption application 1s pending, check here »D

G C

|:] Initial return
D Final return

[:] Address change

heck all that apply:

|::| Initial return of a former public chanty

|:| Amended return
[:] Name change

»[ ]

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
2. check here and attach computation

HC

heck type of organization:

[il Section 501(c)(3) exempt private foundation

[:] Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here B>

| Far market value of all assets at end of year
(from Part I, col. (c), ine 16)

J Accounting method:
D Other (specify)

[X] Cash

E] Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here >l:l

9,086,479 .|(Partl, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses {d) Disbursements
I e e
1 Contributions, gifts, grants, etc., received 150,000. N/A
2 Check P D  the foundation 1s not required to attach Sch B ) )
3 G mvastrems: 2nd temporary
4 Dividends and interest from securities 255,418. 255,418. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
m 6a Net gain or (loss) from sale of assets not on line 10 5 4 6 P 9 6 1 .
gl b sstsonmata o™ 1,089,063,
3| 7 Capttal gain net income (from Part 1V, line 2) 546 ¢ 961.
| 8 Netshort-term capital gain
9 Income modifications
Gross sales less returns
108 ang aliowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other ncome 57,279. 57.,279. STATEMENT 2
12 Total. Add lines 1 through 11 1,009,658, 859,658.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages Do
15 Pension plans, employee benefits _’ M=t
16a Legal fees At
%1 b Accounting fees STMT 3 14,865. 0.lIR! NOV i 14,865.
¢ Other professional fees STMT 4 55,810. 55,810. ] 0.
% 17 Interest B faYalnYs
El1s Taes STMT 5 6,090. 2,090.[fF===—"0" 0.
=119 Depreciation and depletion X tUtIVl:D
% 20 Occupancy | QO
< |21 Travel, conferences, and meetings 8 NV 1 o ')91’) g
b TN LA APy I A AT = 1
=9 22 Printing and publications [72)
n2[23 Other expenses STMT 6 10,131, 10,131, — = 0.
S2(24 Total operating and administrative VOLEN UT
Bﬁ expenses. Add ines 13 through 23 86,896. 68,031. 14,865.
Of25 Contributions, gifts, grants paid 460,000. 460,000.
26 Total expenses and disbursements
Add lines 24 and 25 546 ,896. 68,031, 474,865.
27 Subtract ine 26 from hine 12:
8 Excess of revenue over expenses and disbursements 4 6 2 1 7 6 2 °
b Net investment income (f negative, enter -0-) 791,627.
¢ Adjusted net income Gf negative, enter -0-) N/A

123501
12-02-11

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2011)

\




Form 990-PF (2011)

J. WATUMULL FUND

51-0205431  Page?

Attached schedules and amounts i the descripion
Balance Sheets column should be for end-ot-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

Liabilities

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable >

118,969.

63,955.

63,955.

Less: allowance for doubtful accounts P>

4 Pledges recevable D>

Less: allowance for doubtful accounts P

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7
STMT 8

4,150,894.

3,729,224.

3,891,598.

184,332,

1,197,233.

1,179,521.

11 Investments - land, butldings, and equipment. basis |
Less accumulated depreciabon >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

STMT 9

3,903,723.

3,774,548.

3,505,645,

Less accumulated depreciation »

15 Other assets (describe P>

STATEMENT 10)

390,040.

445,760.

445,760,

16 Total agsets (to be completed by all filers)

8,747,958.

9,210,720.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 iLoans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabihties (describe p

9,086,479.

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» [ ]

» X1

10,187,938.

10,187,938.

0

0.

1,439,980,

-977,218.

8,747,958.

9,210,720.

8,747,958.

9,210,720.

Analysis of Changes in Net Assets or Fund Balances

1

D N e W N

Total net assets or fund balances at beginning of year - Part !, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part [, line 27a
Other increases not included in hne 2 (itemize)

8,747,958.

462,762.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) »

9,210,720.

0.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part I, column (b}, hine 30

D [ o [N =

9,210,720.

123511
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) J. WATUMULL FUND
Fart IV| Capital Gains and Losses for Tax on Investment Income

51-0205431  Page3

(a) List and describe the kind(s) of property sold (e.g., real estate, (by'f%“l’]?gﬁalgéed (? Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 1,089,063, 542,102. 546,961,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Garns (Col. (h) gain minus
; . (k), but not less than -0-) or
. (j) Adjusted basis {k) Excess of cal. (1) co
(i) F-M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
c
d
e 546,961.
If gain, also enter in Part |, line 7
2 Capital gain net iIncome or {net capital loss) If (loss), enter -0- in Part |, line 7 2 546,961.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- 1n Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [E No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see instructions before making any entries.
Base pe(ralgd years (b) (c) Dlstnbl(lgz)n ratio
Calendar year (or tax year beginning in) Adjusted qualfying distributions Net value of noncharitable-use assets (col. (b) dwided by col. (c))
2010 442,278. 9,172,876. .048216
2009 514,567. 7,991,258. .064391
2008 317,852, 10,009,048. .031756
2007 441,409. 11,853,423. .037239
2006 335,887, 10,490,828. .032017
2 Total of ine 1, column (d) 2 .213619
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .042724
4 Enter the net value of nonchanitable-use assets for 2011 from Part X, ine 5 4 9,611,933.
5 Multiply line 4 by line 3 5 410,660.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 7,.916.
7 Addlines 5and 6 7 418,576.
8 Enter qualifying distributions from Part X1, hine 4 8 474 ,865.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

123521 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) J. WATUMULL FUND 51-0205431 Page 4
I_Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P |:| and enter "N/A" on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> lX] and enter 1% 1 7,916.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 7,916.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 7,916.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 4,912.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of ttme to file (Form 8868) 6c 15,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 19,912.
8 Enter any penalty for underpayment of estimated tax. Check here [:l if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 11,996.
11 _Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 11,996 .|Refundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials pubhshed or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p> $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0. A
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, * attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If*Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remarn Iin the governing instrument? X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If *Yes, " complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
HI
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,® attach explanation gb [ X
9 s the foundation claimng status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Dud any persons become substantial contributors during the tax year? it “ves * attach a schedule listing ther names and addresses 10X
Form 990-PF (2011)
123531
12-02-11




Form 990-PF (2011) J. WATUMULL FUND 51-0205431

Page 5

I_Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Website address P> N/A

i1

12

13

X

14 Thebooksareincareof p FIRST HAWAIIAN BANK, TRUST DIV Telephone no.p>{808) 525-5881

Locatedat »P.O. BOX 3708-TRUST, HONOLULU, HI 2IP+4 p96811

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 I

> ]

N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country P>

16

Yes| No
X

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:] Yes III No
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? E:] Yes [IJ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [Kl No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes IE No
(6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) E] Yes IX] No
b If any answer I1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | |:|
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIi1) for tax year(s) beginning
before 20112 X Yes [ No
If "Yes, istthe yearsp» 2007 , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
staternent - see instructions.)
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? i:] Yes [z] No
b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011) N/A
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
_had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes| No

1b

1¢

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
12-02-11




J. WATUMU! FUND

Form 990-PF (2011) _ _ 51-0205431  Pages
I_Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes m No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? l:] Yes DL_] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? E] Yes IX] No
(4) Provide a grant to an organization other than a charitable, etc., organization described 1n section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves [X] o
{5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes IXI No
b If any answer I1s “Yes™ to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes l:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes II] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes L}_L] No
b if "Yes," did the foundation recerve any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
‘ 1 List all officers, directors, trustees, foundation managers and their compensation. -
¢) Compensation Contnbubions to e) Expense
o e e TR | Ve | VSR |
GULAB WATUMULL PRESIDENT & DIRECTOR
: 1010 WILDER AVENUE
: HONOLULU, HI 96822 0.00 0. 0. 0.
JAIDEV WATUMULL VICE PRES. & DPIRECTOR
4616 AUKAI STREET
HONOLULU, HI 96816 0.00 0. 0. 0.
VIKRAM WATUMULL TREASURER & DIRECTOR
4131 PAPU CIRCLE
HONOLULU, HI 96816 0.00 0. 0. 0.
JYOTI WATUMULL SECRETARY & DIRECTOR
1217 N. KING STREET
HONOLULU, HI 96817 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂgé%%(rj 3)@%’?9" (c) Compensation 4"1“;0;%2;555}320}}5‘;3‘ agec%E: ,ec?t?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 |_d | 0

123551
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) J. WATUMULL FUND 51-0205431  Pagey

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professional services » 0
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 THE FOUNDATION ONLY MADE CONTRIBUTIONS TO OTHER EXEMPT
ORGANIZATIONS CLASSIFIED AS PUBLIC CHARITIES OR SCHOOLS.
REFER TO THE ATTACHED SCHEDULE OF CONTRIBUTIONS PAID. 0.

Expenses

2

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 | 2 0.
Form 990-PF (2011)

123561
12-02-11




Form 990-PF (2011) J. WATUMULL FUND

51-0205431 Pages

Minimum Investment Retumn (Al domestic foundations must complete this part. Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 9.607,845.
b Average of monthly cash balances 1b 150,463.
¢ Fair market value of all other assets 1c
d Total (add lnes 1a, b, and c) 1d 9,758,308,
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 9,758,308.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ling 3 (for greater amount, see nstructions) 4 146,375,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 9,611,933,
6__Minimum investment return. Enter 5% of line 5 6 480,597,
- Distributable Amount (see instructions) (Section 4942()(3) and (J)(5) private operating foundations and certain
foreign organizations check here p- E] and do not complete this part.)
Minimum nvestment return from Part X, line 6 1 480,597.
2a Tax on nvestment income for 2011 from Part Vi, line 5 2a 7,916.
b Income tax for 2011. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 7,916.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 472,681.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes3and 4 5 472,681.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Digtributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 472,681.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), hne 26 1a 474,865.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, hne 4 4 474,865.
5 Foundahions that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 7,916.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 466,949.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)




J. WATUMULL FUND

Form 990-PF (2011)

51-0205431

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:
2007, ,
3 Excess distributions carryover, if any, to 2011:
aFrom 2006

(3)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

472,681.

455,031.

64,697.

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of lines 3a through e
4 Qualfying distributions for 2011 from
Part XII, ine 4: > $ 474 ,865.

aApphed to 2010, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions) *

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaiming amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(It an amount appears in column (d), the same amount
must be shown n column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or ine 7
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from hne 6a
10 Analysis of ine 9:
a Excess from 2007

455,031.

19,834.

LR

44,863.

44,863.

472,681.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

* SEE STATEMENT 11

123581
12-02-11

Form 990-PF (2011)




Form 930-PF (2011) J. WATUMULL FUND 51-0205431  Pageto
[T’;t XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it Is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942()%(3) or D 4942())(5)
2 a Enter the Iesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a)20m (b) 2010 {c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts ncluded in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment ncome
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
MR. GULAB WATUMULL, J. WATUMULL FUND, 307 LEWERS ST,#600, HONOLULU, HI 96815

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:
APPLICATIONS ACCEPTED ANYTIME.
d Any restrictions or imitattons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
10




Form 990-PF (2011)

J. WATUMULL FUND

51-0205431 Page 11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,

show any relationship to Foundatlc;n Purpose (t))f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributar recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE
460,000,
Total > 3a 460 000,
b Approved for future payment
NONE
Total » 3b 0

123811 12-02-11

11

Form 990-PF (2011)




Form 990-PF (2011) J. WATUMULL FUND

51-0205431 Page1?

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
By éﬁ\’ess (b) EXﬁ - (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 255,418.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income 14 57,279.
8 Gam or (loss) from sales of assets other
than inventory 18 546,961.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and {e) 0. 859,658, 0.
13 Total Add line 12, columns (b), {d), and (e) 13 859 ,658.
(See worksheet in ine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
1821 Form 990-PF (2011)

12




Form 990-PF (2011) J. WATUMULL FUND 51-0205431 Page13

Exempt Organizations

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other orgamzation described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees

Yes|No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

Ead b bttt bl ol Lo I o

ic

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If“Yes," complete the following schedule.

[:] Yes DZI No

(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge m
Sign and beltef, It 1s true,_gerrect, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge 'shetum v:,'",‘ !he( pwpa’:n
Here /5/ | ff/é//:' %& \ Yes No
Slgnature of éfficer or trustee Date/ 7 Title
Print/Type preparer's name Prergnature te Check [ 1t |PTIN
self- employed
Paid GEORGE F ROBERTS Y AN Y Mi/01/12 P00629928
Preparer |frm'sname » GEORGE F ROPERTS / CPA, LI~ Frm'sEIN > 26-2420024
Use Only
Frm'saddress » 119 MERCHANT STREET SUITE 610
HONOLULU, HI 96813 Phoneno.  (808) 540-0022
Form 990-PF (2011)
123822
12-02-11

13



Schedule B Schedule of Contributors

(Form 990, 990-EZ OMB No 1545-0047
or 990-PF) B Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 1

Department of the Treasury
Internat Revenue Service

Name of the organization Employer identification number

J. WATUMULL FUND 51-0205431

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 poltical organization

4947(a)(1) nonexempt chantable trust treated as a private foundation

]
]
[
Form 980-PF [i] 501(c)(3) exempt private foundation
(I
[

501(c)(3) taxable prnivate foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

m For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (iIn money or property) from any one
contnbutor Complete Parts | and Il

Special Rules

':] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1){(A)(v)) and received from any one contrnibutor, during the year, a contrnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (1)) Form 990, Part VI!I, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contrbutor, during the year,
total contrnibutions of more than $1,000 for use exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, I, and Ill.

|:| For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, dunng the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not total to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, charitable, etc,
purpose. Do not complete any of the parts unless the General Rule apples to this organization because it received nonexclusively
religious, charitable, etc , contnibutions of $5,000 or more dunng the year . > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, ine 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2011)

123451 01-23-12



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
Name of organization

J. WATUMULL FUND

Page 2

Employer identification number

Part |
(a)

Contributors (see instructions) Use duplicate copies of Part | f addrtional space is needed.

51-0205431

No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)

1

WATUMULL BROTHERS LIMITED

(a)

307 LEWERS SUITE 600

$

Type of contribution

Person Eﬂ

Payroll

HONOLULU, HI 96815

150,000. Noncash [ ]

(Complete Part Il if there
1s a noncash contribution )

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

{a)

Person E]
Payroll |:]

Noncash [ |

(Complete Part Il if there
1s a noncash contribution.)

No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

(a)

Person D
Payroll [:]

Noncash |:]

{Complete Part |l if there
1s a noncash contribution )

No.

(b)
Name, address, and ZIP + 4

Total contributions

()

(d)
Type of contribution

(a)

(b)

Person D
Payroll [ ]
Noncash [ |

(Complete Part li if there
1Is a noncash contnbution.)

No.

Name, address, and ZIP + 4

Total contributions

(c)

(d)
Type of contribution

(a)

(b)

Person D
Payroll E]

Noncash [ |

{Complete Part |l if there
Is a noncash contnbution.)

No.

Name, address, and ZIP + 4

Total contributions

(¢

(d)
Type of contribution

123452 01-23-12

Person |:|
Payroll ‘:l
Noncash D

(Complete Part It if there

1s a noncash contnbution.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




Schedule B (Form 890, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

Employer identification number

J. WATUMULL FUND 51-0205431
rope see Instructions). Use duplicate coptes of Part I if additional space is needed.
Partll Noncash Property ¢ t ). Use dupl pies of Part |l if add I sp ded
(a)
No. ®) (© @
FMV i
from Description of noncash property given ( or estlrriate) Date received
Part | (see instructions)
$
(a)
No. ()

. ®) . FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part| (see instructions)

$
(a)
No. (c)

L. (b) . FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part | (see instructions)

$
(a)
No. ()

. ) . FMV (or estimate) (@ )
from Description of noncash property given . . Date received
Part | (see instructions)

$
(a)
(c)
No.

- (b) . FMV (or estimate) (d) N
from Description of noncash property given . . Date received
Part | (see instructions)

$
(a)
(c)
No.

° o () i FMV (or estimate) (d) )
from Description of noncash property given . . Date received
Part | (see instructions)

$

123453 01-23-12

16

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

J. WATUMULL FUND

Employer identification number

51-0205431

Part (Il Exclusively religious, charitable, etc_, individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following hine entry. For organizations completing Part II1, enter

the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this information once )
Use duplicate copies of Part IIf if addition

al space i1s needed

(a) No.
g :'{tﬂl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
'f)l’ :rl't“l {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g :rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12

17

Schedule B (Form 990, 990-EZ, or 930-PF) (2011)




‘ CONTINU@ON FOR 990-PF, PART IV

J. WATUMULL _FUND 51-0205231 PAGE 1 OF 2

Part IV Capital Gains and Losses for Tax on Investment Income

(2) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Domation | (mo. day,yr.) [ (mo., day,yr.)

1a SEE FIRSTHAWAIIAN BANK STATEMENT P

b SEE FIRSTHAWAIIAN BANK STATEMENT P

¢ SEE BNY MELLON GAIN LOSS STMT P

d SEE BNY MELLON GAIN LOSS STMT P

e ISHARES COMMODITY INDEXED TRUST P

f ISHARES COMMODITY INDEXED TRUST P

g FIRST WESTERN HIGH INCOME LTD PSHIP P

h FIRST WESTERN HIGH INCOME LTD PSHIP P

| POWERSHARES COMMODITY INDEX FD P

| POWERSHARES COMMODITY INDEX FD P

k FIRST WESTERN CAP MGMT TOTAL RTN FD P

| FIRST WESTERN CAP MGMT TOTAL RTN FD P
m CITI GREENWICH ST CAP PTRS P

n SEE MORGAN STANLEY 512-76626 P
o SEE MORGAN STANLEY 512-76626 P

in or (I
(o) s s prc ™ | e e s e

a 152,075. 152,489. -414.
b 11,726. 11,741. -15.
c -41,289. -41,289.
d 538,596. 538,596.
e 888. 888.
f 10,609. 10,608.
g 7,186. 7,186.
h 3,876. 3,876.
I 2. 2.
] 38. 38.
k -12,369. -12,369.
I -3,091. -3,091.
m -5,885. -5,885.
n 1,132. 1,133, -1.
0 18,741. 17,553, 1,188.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

H X f col. (h) gain over col. (k),

(i) F.M.V. as of 12/31/69 (lz)a: glfu1s 5%] 1%3IS (?vcEe;( ggis“c;t ff%lhg) ans e Cbet?ts nootrigss(trza% *-0-%) W
a -414.
b -15.
¢ -41,289.
d 538,596.
e 888.
f 10,609.
0 7.186.
h 3,876.
I 2.
] 38.
k -12,369.
{ -3,091.
m -5,885.
n -1.
0 1,188.
2 Capital gain net income or (net capital loss) :; 8%'23')?13312:‘5%_'? ,,': ?:r;rlt, |l_";|?1; 7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-" in Part |, line 8 3

123591
05-01-11

18




‘ CONTINUZATON FOR 990-PF, PART IV
J. WATUMULL FUND 51-0205 PAGE 2 OF 2
[Part IV] capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acqurred (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo. day,yr.) [ (mo., day,yr.)

ia SEE MORGAN STANLEY 512-76769 P

b SEE MORGAN STANLEY 512-76769 P

¢ SEE MORGAN STANLEY 512-76553 P

d SEE MORGAN STANLEY 512-76553 P

e SEE MORGAN STANLEY 512-09346 |

f SEE MORGAN STANLEY 512-77299 P

g CAPITAL GAINS DIVIDENDS

h

|

|

K

|

m

n

0

omme | Oopemma | (gt ot Dt

a 16,255, 16,827. -572.
b 64,394. 63,693. 701.
c 56,868. 49,035. 7,833.
d 66,274. 54,163. 12,111.
e 153,756. 155,202. -1,446.
f 19,569. 20,266. -697.
g 29,712. 29,712.
h

|

|

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

; . (h) gain over col. (k),
oo | O Qe s ot () . 0
a -572.
b 701.
c 7,833.
d 12,111.
e -1,446.
f -697.
g 29,712,
h
|
|
k
|
m
n
0
2 Capital gan net income or (net capital loss) :; ﬂ%@gflg,?(gp te(r)m ,,I,D %2,‘1' f'?,?]z 7 2 546,961.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c).
If (loss), enter ™-0-*in Part |, ine 8

N/A

123501
05-01-11
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J. WATUMULL FUND . . 51-0205431

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

BNY MELLON 65,209. 0. 65,209.

CITI GREENWICH STREET LP 452. 0. 452.

FIRST HAWAIIAN BANK INV MGMT 64,044. 29,712. 34,332.

FIRST WESTERN HIGH INCOME, LP

(EIN: 95-4558213) 17,216. 0. 17, 216.

FIRST WESTERN TOTAL RTN,LP (EIN:

95-4743926) 11,313. 0. 11,313.

ISHARES S&P GSCI COMMODITY INDEX 69. 0. 69.

MARTIN MIDSTREAM PARTNERS 158. 0. 158.

MORGAN STANLEY/SB 512-76553 445. 0. 445.

MORGAN STANLEY/SB 512-76626-16 7,807. 0. 7,807.

MORGAN STANLEY/SB 512-76769 12,862. 0. 12,862.

POWERSHARES DB COMMODITY INDEX

FUND 1. 0. 1.

POWERSHARES DB COMMODITY INDEX

FUND 26. 0. 26.

SB 512-09346-16 190 100,531. 0. 100,531.

SB 512-77299-10 560 4,997. 0. 4,997.

TOTAL TO FM 990-PF, PART I, LN 4 285,130. 29,712. 255,418.

FORM 990-PF OTHER INCOME STATEMENT 2

(A) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

LINCOLN BENEFIT - ANNUITY INC 58,227. 58,227.

CITI GREENWICH STREET CAP PTRS -391. -391.

MARTIN MIDSTREAM PARTNERS LP -575. -575.

FIRST WESTERN TOTAL RTN,LP (EIN:

95-4743926) -8. -8.

POWERSHARES COMMODITY INDEX FUND 26. 26.

TOTAL TO FORM 990-PF, PART I, LINE 11 57,279. 57,279.

20 STATEMENT(S) 1, 2




J. WATUMULL FUND ‘..

51-0205431

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

DESCRIPTION

TAX SERVICE FEES
FHB ADMINISTRATIVE FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

7.120. 0. 7,120.
7,745. 0. 7,745.
14,865. 0. 14,865.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FHB INVESTMENT MANAGEMENT
FEES 7,745. 7,745. 0.
CLASS ACTION INVESTMENT
FEES 333. 333. 0.
MORGAN STANLEY INV MGMT
FEES 4,915. 4,915. 0.
BNY MELLON INV MGMT FEES 42,817. 42,817. 0.
TO FORM 990-PF, PG 1, LN 16C 55,810. 55,810. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX W/H ON
DIVIDENDS 2,090. 2,090. 0.
FEDERAL EXTENSION PAYMENT 4,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 6,090. 2,090. 0.

21

STATEMENT(S) 3, 4, 5




J. WATUMULL FUND . . 51-0205431

FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

GREENWICH ST CAP PTRS 3,690. 3,690. 0.

FIRST WESTERN HIGH INCOME,

L.P. 5,956. 5,956. 0.

MARTIN MIDSTREAM PARTNERS 3. 3. 0.

POWERSHARES COMMODITY INDEX

FUND 8. 8. 0.

ISHARES S&P GSCI COMMODITY

INDEX 474. 474. 0.

TO FORM 990-PF, PG 1, LN 23 10,131. 10,131. 0.

FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SCHEDULE INV ATTACHED 3,302,790. 3,470,600.
PREFERRED STOCKS 426,434. 420,998.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,729,224. 3,891,598.
FORM 990-PF CORPORATE BONDS STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SCHEDULE INV ATTACHED 1,197,233. 1,179,521.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,197,233. 1,179,521.

22 STATEMENT(S) 6, 7, 8




J. WATUMULL FUND ‘ . 51-0205431

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
LINCOLN BENEFIT LIFE ANNUITY COST 247,284. 247 ,284.
MUTUAL FUNDS COoSsT 1,607,540. 1,891, 268.
CLOSED END FUNDS & ETFS COST 1,356,730. 900,462.
PARTNERSHIP INVESTMENTS cosT 562,994. 466,631.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,774,548. 3,505,645.
FORM 990-PF OTHER ASSETS STATEMENT 10
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
LIFE INSURANCE POLICY 390,040. 445,760. 445,760.
TO FORM 990-PF, PART II, LINE 15 390,040. 445,760. 445,760.

23 STATEMENT(S) 9, 10
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FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 11
53.4942(A)-3(D)(2) TO APPLY
EXCESS QUALIFYING DISTRIBUTIONS
TO PRIOR YEAR'S UNDISTRIBUTED INCOME

THE FOUNDATION IS MAKING AN ELECTION UNDER REG SEC 53.4942(A)-3(D)(2)
TO TREAT 100% OF THE EXCESS CURRENT YEAR QUALIFYING DISTRIBUTIONS AS
APPLICABLE TO THE UNDISTRIBUTED INCOME FOR THE 2007 TAXABLE YEAR.

24 STATEMENT(S) 11



Form 8868 (Rev. 1-2012) Page 2
® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . » [K]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

{Partll| Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer’s identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

Fiebytne )« WATUMULL FUND [X] 51-0205431
:I‘I‘:g"ya;:r'" Number, street, and room or suite no. If a P.Q. box, see instructions. Social security number (SSN)

reum see /O GEORGE ROBERTS, CPA - 119 MERCHANT ST, STE 610/ [ ]

mstructions | - 4y town or post office, state, and ZIP code. For a foreign address, see instructions.

HONOLULU, HI 96813

Enter the Retum code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code |]ls For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 "
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
FIRST HAWAIIAN BANK, TRUST DIV

® The books are inthe careof » P.O. BOX 3708-TRUST, HONOLULU, HI - 96811
Telephone No.p» (808) 525-5881 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box » |:|
® [f this i1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P [ 1. ittusfor part of the group, check this box B> [ ] and attach a list with the names and EINs of all members the extension is for
4  Irequest an additional 3-month extension of imeuntt NOVEMBER 15, 2012.
6 Forcalendar year 2011 , or other tax year beginning , and ending
6 If the tax year entered in ine 5 is for less than 12 months, check reason: D Inttial return D Final return
] Change in accounting perod
7  State in detall why you need the extension
ALL OF THE INFORMATION NECESSARY TO PREPARE AN ACCURATE RETURN HAS YET
TO BE RECEIVED. AN ADDITIONAL EXTENSION OF TIME TO PREPARE AND FILE THE
RETURN IS RESPECTFULLY REQUESTED.
8a If thus application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions Ba| $ 19,912.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. gb| $ 19,912.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 8 | 8§ 0.

Signature and Verification must be completed for Part |l only.
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authorized to prepare this form.

Signature P> Title P> Date p
Form 8868 (Rev. 1-2012)

123842
01-06-12



J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS
ENTERPRISE HONOLULU NONE PUB. 1,000
735 BISHOP ST, STE 412 GENERAL USE CHARITY
HONOLULU, HI 96813
EKAL VIDYALAYA FOUNDATION OF USA NONE PUB. 1,000
4023 WESTHOLLOW PARKWAY, STE 108 GENERAL USE CHARITY
HOUSTON, TX 77082
HINDU STUDENTS COUNCIL NONE PUB. 1,000
6 KILMER RD, STE #L GENERAL USE CHARITY
EDISON, NJ 08817
INDIA DEVELOPMENT & RELIEF FUND NONE PUB. 1,000
FAMILY PLANNING GENERAL USE CHARITY
5821 MOSSROCK DRIVE
NORTH BETHESDA, MD 20852-3238
KUAKINI FOUNDATION NONE PUB. 1,000
347 N KUAKINI STREET GENERAL USE CHARITY
HONOLULU, HI 96817
FAMILY PROGRAMS HAWAII NONE PUB. 1,000
250 VINEYARD ST GENERAL USE CHARITY
HONOLULU, HI 96813-2445
STORM KING AT FIFTY NONE PUB. 1,000
P.0.BOX 280 GENERAL USE CHARITY
OLD PLEASANT HILL ROAD
MOUNTAINVILLE, NY 10953-0280
NONE PUB. 1,000
STRAUB FOUNDATION GENERAL USE CHARITY
55 MERCHANT ST STE 2600
HONOLULU, HI 96813-9555
NONE PUB. 1,000
ULI HAWAII GENERAL USE CHARITY
P 0 BOX 1060
HONOLULU, Hi 96808
AMERICAN CANCER SOCIETY NONE PUB. 1,000
2370 NUUANU AVE GENERAL USE CHARITY
HONOLULU, HI 96817
SAINT LOUIS SCHOOL NONE PUB. 1,000
3142 WAIALAE AVENUE GENERAL USE CHARITY

HONOLULU, HI 96816-1579




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

THE FILIPINO COMMUNITY CENTER . NONE PUB. 1,000

84-428 MOKUOLA ST STE 302 GENERAL USE CHARITY

WAIPAHU, HI 96797

THE FRIENDS OF IOLANI PALACE NONE PUB. 1,000

P 0 BOX 2259 GENERAL USE CHARITY

HONOLULU, HI 96804

HAWAII BAPTIST ACADEMY NONE PUB. 1,000

2429 PALI HWY GENERAL USE CHARITY

HONOLULU, HI 96817

HAWAII MEALS ON WHEELS INC NONE PUB. 1,000

P 0 BOX 61194 GENERAL USE CHARITY

HONOLULU, HI 96839-1194

AMERICAN LUNG ASSOCIATION OF HAWAII NONE PUB. 1,000

650 IWILEI RD SUITE 208 GENERAL USE CHARITY

HONOLULU, HI 96817

AMERICAN RED CROSS - HAWAII CHAPTER NONE PUB. 1,000

4155 DIAMOND HEAD RD GENERAL USE CHARITY

HONOLULU, Hi 96816

BOY SCOUTS OF AMERICA NONE PUB. 1,000

ALOHA COUNCIL GENERAL USE CHARITY

42 PUIWA ROAD

HONOLULU, HI 96817

CHILD AND FAMILY SERVICE NONE PUB. 1,000

91-1841 FT WEAVER ROAD GENERAL USE CHARITY

EWA BEACH, HI 96706

EASTER SEALS HAWAII NONE PUB. 1,000

P O BOX 30528 GENERAL USE CHARITY

HONOLULU, HI 96820

HAWAII FOODBANK NONE PUB. 1,000

2611-A KILIHAU ST GENERAL USE CHARITY

HONOLULU, HI 96819

HAWAII OPERA THEATRE NONE PUB. 1,000

848 SOUTH BERETANIA ST GENERAL USE CHARITY

HONOLULU, H1 96813

HONOLULU HABITAT FOR HUMANITY NONE PUB. 1,000

1136 UNION MALL STE 510 GENERAL USE CHARITY




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

HONOLULU, HI 96813

HONOLULU WALDORF SCHOOL NONE PUB. 1,000

350 ULUA STREET ANNUAL FUND CHARITY

HONOLULU, Hi 96821-2146

HOSPICE HAWAII NONE PUB. 1,000

860 IWILEI ROAD GENERAL USE CHARITY

HONOLULU, HI 96817

INTERNATIONAL VILLAGE CLINIC NONE PUB. 1,000

2011 UALAKAA STREET GENERAL USE CHARITY

HONOLULU, HI 96822

MANOA HERITAGE CENTER NONE PUB. 1,000

2829 MANOA ROAD GENERAL USE CHARITY

HONOLULU, Hi 96822

MEDIATION CENTER OF THE PACIFIC INC NONE PUB. 1,000

680 IWILEI RD STE 530 GENERAL USE CHARITY

HONOLULU, Hi 96817

NATIONAL MULTIPLE SCLEROSIS SOCIETY NONE PUB. 1,000

HAWAII DIVISION GENERAL USE CHARITY

P 0 BOX 30708

HONOLULU, HI 96820-0708

THE NATURE CONSERVANCY OF HAWAII NONE PUB. 1,000

923 NUUANU AVE GENERAL USE CHARITY

HONOLULU, HI 96817

PLANNED PARENTHOOD OF HAWAII NONE PUB. 1,000

1350 S KING ST, #309 GENERAL USE CHARITY

HONOLULU, HI 96814

THE SALVATION ARMY NONE PUB. 1,000

P O BOX 30040 GENERAL USE CHARITY

HONOLULU, HI 96820

SEABURY HALL NONE PUB. 1,000

480 OLINDA ROAD GENERAL USE CHARITY

MAKAWAO, HI 96768

THE MANAGING TRUSTEE-GHRC NONE PUB. 10,000

P 0 BOX 35, MOUNT ABU GENERAL USE CHARITY

307501 RAJASTHAN
INDIA




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

EAST-WEST CENTER NONE PUB. 10,000

1601 EAST-WEST ROAD GENERAL USE CHARITY

HONOLULU, HI 96848-1601

RONALD MCDONALD HOUSE CHARITIES HI NONE PUB. 1,000

P 0 BOX 61777 GENERAL USE CHARITY

HONOLULU, HI 96839-1777

EAST-WEST CENTER NONE PUB. 15,000

1601 EAST-WEST ROAD GENERAL USE CHARITY

HONOLULU, Hi 96848-1601

UNIVERSITY OF HAWAII FOUNDATION NONE PUB. 15,000

2444 DOLE ST GENERAL USE CHARITY

HONOLULU, HI 96822

MORT FOUNDATION, USA NONE PUB. 2,000

MADHUBAN, KARNAL 132037-10 GENERAL USE CHARITY

HARYANA, INDIA

YMCA OF HONOLULU NONE PUB. 2,000

PO BOX 1921 GENERAL USE CHARITY

HONOLULU, HI 96805

INDIA'S FCF NONE PUB. 15,000

1347 KAPIOLANI BLVD STE #407 GENERAL USE CHARITY

HONOLULU, HI 96814

PALAMA SETTLEMENT NONE PUB. 5,000

810 NORTH VINEYARD BOULEVARD GENERAL USE CHARITY

BUILDING A

HONOLULU, Hi 96817

READ TO ME INTERNATIONAL FOUNDATION NONE PUB. 5,000

1833 KALAKAUA AVENUE GENERAL USE CHARITY

HONOLULU, HI 96815

GRANT 2011 AMRISH CHAWLA NONE N/A 1,000

THE OHIO STATE UNIVERSITY TUITION AID

ENARSON HALL, 154 W. 12TH AVE.

COLUMBUS, OH 43210

GRANT 2011 ANSHUL J VAKHARIA NONE N/A 1,000

OKLAHOMA CITY COMMUNITY COLLEGE TUITION AID

7777 SOUTH MAY AVENUE
OKLAHOMA CITY, OK 73159




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

AMERICAN RED CROSS NONE PUB. 5,000

SHERATON WAIKIKI HOTEL, 2ND FL GENERAL USE CHARITY

2255 KALAKAUA AVE

HONOLULU, Hi 96815

GRANT 2011 CHANDRASEKHAR ARIGAPUDI NONE N/A 1,000

GOVERNORS STATE UNIVERSITY TUITION AID

ONE UNIVERSTIY PARKWAY

UNIVERSITY PARK, IL 60484

GRANT 2011 CHETAN RASHMIKANT KANADIA NONE N/A 1,000

UNIVERSITY OF TEXAS, ARLINGTON TUITION AID

701 S NEDDERMAN DRIVE

ARLINGTON, TX 76019

GRANT 2011 HARKIRAT S BANSAL NONE N/A 1,000

TEXAS TECH UNIVERSITY TUITION AID

P O BOX 45011

LUBBOCK, TX 79409

GRANT 2011 HEERAK D SHAH NONE N/A 1,000

BROOKLYN COLLEGE TUITION AID

2900 BEDFORD AVENUE

NEW YORK, NEW YORK 11210

GRANT 2011 CHAKKUNNY JOSE THEKKINIATH NONE N/A 1,000

TEXAS TECH UNIVERSITY TUITION AID

P O BOX 45011

LUBBOCK, TX 79409

GRANT 2011 RASESH SHAH NONE N/A 1,000

TEXAS TECH UNIVERSITY TUITION AID

P O BOX 45011

LUBBOCK, TX 79409

GRANT 2011 SACHA DHOLANDAS NONE N/A 2,000

THE STATE UNIVERSITY OF N.J. RUTGERS TUITION AID

249 UNIVERSITY AVENUE

NEWARK, NJ 07102

GRANT 2011 SONALI T RATHOD NONE N/A 1,000

UNIVERSITY OF TEXAS, ARLINGTON TUITION AID

701 S NEDDERMAN DRIVE

ARLINGTON, TX 76019

GRANT 2011 THRINADH YALAMANCHILI NONE N/A 1,000



J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

TEXAS A&M UNIVERSITY TUITION AID

700 UNIVERSITY BLVD

KINGSVILLE, TX 78363

GRANT 2011 JAGRUTIBAHEN MODI NONE N/A 1,000

TEXAS SOUTHERN UNIVERSITY TUITION AID

3100 CLEBURNE STREET

HOUSTON, TX 77004

GRANT 2011 JASPREET SINGH SANDHU NONE N/A 1,000

TEXAS TECH UNIVERSITY TUITION AID

P O BOX 45011

LUBBOCK, TX 79409

GRANT 2011 KIRAN VENKATESH NONE N/A 1,000

UNIVERSITY OF TEXAS, ARLINGTON TUITION AID

701 S NEDDERMAN DRIVE

Arlington, TX 76019

GRANT 2011 MAHESH S NARKHEDE NONE N/A 1,000

UNIVERSITY OF MASSACHUSETTS TUITION AID

181 PRESIDENTS DRIVE

AMHERST, MA 01003

GRANT 2011 PRADEEP RAGHUWANSHI NONE N/A 1,000

UNIVERSITY OF TEXAS, ARLINGTON TUITION AID

701 S NEDDERMAN DRIVE

Arlington, TX 76019

GRANT 2011-ARPANA SERVICES INDIA NONE PUB. 2,000

MDRT FOUNDATION GENERAL USE CHARITY

325 WEST TOUHY AVE

PARK RIDGE, IL 60068

DOCTORS WITHOUT BORDERS NONE PUB. 1,000

333 SEVENTH AVE. 2ND FLOOR GENERAL USE CHARITY

NEW YORK, NY 10001

EKAL VIDYALAYA FOUNDATION OF USA NONE PUB. 1,000

4023 WESTHOLLOW PARKWAY, STE 108 GENERAL USE CHARITY

HOUSTON, TX 77082

GIRL SCOUTS OF HAWAII NONE PUB. 1,000

410 ATKINSON DR. STE 2E1 GENERAL USE CHARITY

HONOLULU, H1 96814-4703

GRASSROOT NONE PUB. 1,000




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

1314 S. KING ST. STE 1163 GENERAL USE CHARITY

HONOLULU, HI 96814

ACCESS SURF HAWAII, INC NONE PUB. 1,000

PO BOX 15152 GENERAL USE CHARITY

HONOLULU, HI 96830

ALLIANCE OF SINDHI ASSOC OF AMERICA NONE PUB. 1,000

642 N ASHBURY AVE. GENERAL USE CHARITY

BOLINGBROOK, IL 60440-1164

GWALIOR CHILDRENS' CHARITY NONE PUB. 1,000

14, MAGDALENE RD GENERAL USE CHARITY

WALSALL WEST MIDLANDS WS1 3TA

INDIA DEVELOPMENT & RELIEF FUND NONE PUB. 1,000

FAMILY PLANNING GENERAL USE CHARITY

5821 MOSSROCK DRIVE

NORTH BETHESDA, MD 20852-3238

INTERNATIONAL VILLAGE CLINIC NONE PUB. 1,000

P 0 BOX 386243 GENERAL USE CHARITY

MINNEAPOLIS, MN 55438

LA PIETRA NONE PUB. 1,000

2933 PONI MDI ROAD GENERAL USE CHARITY

HONOLULU, Hi 96815

MID PACIFIC INSTITUTE NONE PUB. 1,000

2445 KAALA ST. GENERAL USE CHARITY

HONOLULU, Hi 96822-2299

PROMISE WORLDWIDE NONE PUB. 1,000

173 IVY HILL WAY GENERAL USE CHARITY

LOS GATOS, CA 95032

THE NINASH FOUNDATION NONE PUB. 1,000

17 CENTER ST GENERAL USE CHARITY

ONEONTA, NY 13820

MAUI FARM INC NONE PUB. 1,000

PO BOX 1776 GENERAL USE CHARITY

MAKAWAO, HI 96768

ALOHA MEDICAL MISSIONS NONE PUB. 1,000

810 NORTH VINEYARD BLVD GENERAL USE CHARITY

HONOLULU, HI 96817




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

AMERICAN DIABETES ASSOCIATION INC NONE PUB. 1,000

1500 S BERETANIA STREET SUITE 111 GENERAL USE CHARITY

HONOLULU, HI 96826

AMERICAN HEART ASSOCIATION NONE PUB. 1,000

677 ALA MOANA BLVD STE 600 GENERAL USE CHARITY

HONOLULU, HI 96813-5485

BIG BROTHERS BIG SISTERS NONE PUB. 1,000

418 KUWILI STREET SUITE 106 GENERAL USE CHARITY

HONOLULU, Hi 96817-5364

BYU-HAWAII NONE PUB. 1,000

55-220 KULANUI ST GENERAL USE CHARITY

LAIE, HI 96762

CHAMINADE UNIVERSITY OF HONOLULU NONE PUB. 1,000

3140 WAIALAE AVE

HONOLULU, Hi 96816 GENERAL USE CHARITY

CHILDREN'S DISCOVERY CENTER NONE PUB. 1,000

111 OHE STREET

HONOLULU, HI 96813 GENERAL USE CHARITY

DIAMOND HEAD THEATRE NONE PUB. 1,000

520 MAKAPUU AVE GENERAL USE CHARITY

HONOLULU, HI 96816

DOMESTIC VIOLENCE ACTION CENTER NONE PUB. 1,000

P O BOX 3198 GENERAL USE CHARITY

HONOLULU, HI 96801

FAMILY PROMISE OF HAWAII NONE PUB. 1,000

69 NORTH KAINALU DRIVE GENERAL USE CHARITY

KAILUA, HI 96734

THE FILIPINO COMMUNITY CENTER NONE PUB. 1,000

84-428 MOKUOLA ST STE 302 GENERAL USE CHARITY

WAIPAHU, HI 96797

FRIENDS OF CANCER RESEARCH NONE PUB. 1,000

1236 LAUHALA STREET GENERAL USE CHARITY

HONOLULU, HI 96813

THE FRIENDS OF IOLANI PALACE NONE PUB. 1,000

P 0 BOX 2259 GENERAL USE CHARITY




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

HONOLULU, HI 96804

FACE NONE PUB. 1,000

1352 LiLIHA STREET ROOM 2 GENERAL USE CHARITY

HONOLULU, HI 96817

HANDS TO HEARTS INTERNATIONAL NONE PUB. 1,000

1125 NW 9TH AVE STE 307 GENERAL USE CHARITY

PORTLAND, OR 97209

HAWAI BAPTIST ACADEMY NONE PUB. 1,000

2429 PALI HWY GENERAL USE CHARITY

HONOLULU, HI 96817

HAWAII THEATRE CENTER NONE PUB. 1,000

1130 BETHEL STREET GENERAL USE CHARITY

HONOLULU, HI 96813

HAWAII PUBLIC RADIO NONE PUB. 1,000

738 KAHEKA ST, STE 101 GENERAL USE CHARITY

HONOLULU, HI 96814

GOOD SAMARITAN MINISTRIES NONE PUB. 1,000

INDIA SATELLITE GENERAL USE CHARITY

7929 SW CIRRUS DRIVE BUILDING 23

BEAVERTON, OR 97008-5973

LOTUS NONE PUB. 1,000

P0BOX 61274 GENERAL USE CHARITY

HONOLULU, HI 96839

MADD HONOLULU CHAPTER NONE PUB. 1,000

700 Bishop St, Suite 1111 GENERAL USE CHARITY

Honolulu, HI 96813

MANOA HERITAGE CENTER NONE PUB. 1,000

2829 MANOA ROAD GENERAL USE CHARITY

HONOLULU, HI 96822

HISTORIC HAWAII FOUNDATION NONE PUB. 1,000

680 IWILEI ROAD SUITE 690 GENERAL USE CHARITY

HONOLULU, HI 96817

HONOLULV CITY LIGHTS NONE PUB. 1,000

P 0 BOX 8877 GENERAL USE CHARITY

HONOLULU, HI 96830-0877




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

HONOLULU THEATRE FOR YOUTH NONE PUB. 1,000

2846 Ualena St Ste 5 GENERAL USE CHARITY

Honolulu, HI 96819

HUGS NONE PUB. 1,000

3636 KILAUEA AVE 2ND FLOOR GENERAL USE CHARITY

HONOLULU, HI 96816

KCAA PRE-SCHOOLS OF HAWAII NONE PUB. 1,000

2707 SKING ST GENERAL USE CHARITY

HONOLULU, HI 96826

MARYKNOLL SCHOOL NONE PUB. 1,000

1526 ALEXANDER ST GENERAL USE CHARITY

HONOLULU, HI 96822

MAUI ARTS & CULTURAL CENTER NONE PUB 1,000

ONE CAMERON WAY GENERAL USE CHARITY

KAHULUI, HI 96732

MENTAL HEALTH AMERICA OF HAWAI'l NONE PUB. 1,000

1124 FORT ST MALL STE 205 GENERAL USE CHARITY

HONOLULU, HI 96813

NATIONAL TROPICAL BOTANICAL GARDEN NONE PUB. 1,000

3530 PAPALINA RD GENERAL USE CHARITY

KALAHEOQ, HI 96741

THE NATURE CONSERVANCY OF HAWAII NONE PUB. 1,000

923 NUUANU AVE GENERAL USE CHARITY

HONOLULU, HI 96817

NORTH HAWAII COMMUNITY HOSPITAL NONE PUB. 1,000

67-1125 MAMALAHOA HIGHWAY GENERAL USE CHARITY

KAMUELA, Hi 96743

PACIFIC AND ASIAN AFFAIRS COUNCIL NONE PUB. 1,000

1601 EAST-WEST ROAD 4TH FLOOR GENERAL USE CHARITY

HONOLULU, HI 96848-1601

PLANNED PARENTHOOD OF HAWAII NONE PUB. 1,000

1350 S KING ST, #309 GENERAL USE CHARITY

HONOLULU, HI 96814

THE PRASAD PROJECT NONE PUB. 1,000

465 BRICKMAN ROAD GENERAL USE CHARITY

HURLEYVILLE, NY 12747



J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

READ ALOUD AMERICA INC NONE PUB. 1,000

1314 SKING ST, STE G4 GENERAL USE CHARITY

HONOLULU, HI 96814

SACRED HEARTS ACADEMY NONE PUB. 1,000

3253 WAIALAE AVENUE GENERAL USE CHARITY

HONOLULU, HI 96816

THE SALVATION ARMY NONE PUB. 1,000

P O BOX 30040 GENERAL USE CHARITY

HONOLULU, HI 96820-0040

SEABURY HALL NONE PUB. 1,000

480 OLINDA ROAD GENERAL USE CHARITY

MAKAWAO, HI 96768

SEMESTER AT SEA NONE PUB. 1,000

P O BOX 400885 GENERAL USE CHARITY

CHARLOTTESVILLE, VA 22904

THE SEX ABUSE TREATMENT CENTER NONE PUB. 1,000

55 MERCHANT STREET 2ND FLOOR GENERAL USE CHARITY

HONOLULU, Hi 96813

SAINT FRANCIS SCHOOL NONE PUB. 1,000

2707 PAMOA RD GENERAL USE CHARITY

HONOLULU, HI 96822

SMILE TRAIN NONE PUB. 1,000

P 0 BOX 96231 GENERAL USE CHARITY

WASHINGTON, DC 20090-6231

SPECIAL EDUCATION CENTER OF HAWAII NONE PUB. 1,000

708 PALEKAUA STREET GENERAL USE CHARITY

HONOLULU, HI 96816

ST ANDREWS PRIORY SCHOOL SCHOLARSHIP FUND NONE PUB. 1,000

244 QUEEN EMMA SQUARE SCHOLARSHIP FUND CHARITY

HONOLULU, HI 96813

TAX FOUNDATION OF HAWAII NONE PUB. 1,000

126 QUEEN STREET SUITE 304 GENERAL USE CHARITY

HONOLULU, HI 96813

SHARE & CARE FOUNDATION NONE PUB. 1,000

676 WINTERS AVENUE INDIA PROGRAM CHARITY




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

PARAMUS, NJ 07652

WAIKIKI COMMUNITY CENTER NONE PUB. 1,000

310 PAOAKALANI AVENUE GENERAL USE CHARITY

HONOLULU, HI 96815

FRIENDS OF THE WAIKIKI AQUARIUM NONE PUB. 1,000

2777 KALAKAUA AVENUE GENERAL USE CHARITY

HONOLULU, HI 96815-4027

WAIKIKI HEALTH CENTER NONE PUB. 1,000

277 OHUA AVENUE GENERAL USE CHARITY

HONOLULU, HI 96815-3695

CASTLE MEDICAL CENTER NONE PUB. 10,000

640 ULUKAHIKI STREET GENERAL USE CHARITY

KAILUA, HI 96734

UNIVERSITY OF HAWAII FOUNDATION NONE PUB. 1,000

2444 DOLE ST GENERAL USE CHARITY

HONOLULU, HI 96822

ACADEMY OF ARTS NONE PUB. 2,000

900 S BERETANIA ST. GENERAL USE CHARITY

HONOLULU, HI 96814

ASSETS SCHOOL NONE PUB. 2,000

ONE OHANA NUI WAY GENERAL USE CHARITY

HONOLULU, HI 96818

ULI FOUNDATION NONE PUB. 2,000

1025 THOMAS JEFFERSON ST NW GENERAL USE CHARITY

SUITE 500 WEST

WASHINGTON, DC 20007

HAWAII PACIFIC UNIVERSITY NONE PUB. 2,000

1060 BISHOP STREET SUITE 400 GENERAL USE CHARITY

HONOLULU, HI 96813

INDIA FCF NONE PUB. 15,000

P 0 BOX 11132 GENERAL USE CHARITY

HONOLULU, HI 96828-0132

TEACH FOR AMERICA NONE PUB. 5,000

99-080 KAUHALE ST, STE C-20 GENERAL USE CHARITY

AIEA, HI 96701




J. WATUMULL FUND
201t FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

HAWAII INTERNATIONAL FILM FESTIVAL NONE PUB. 7,000

680 IWILEI RD STE 100 GENERAL USE CHARITY

HONOLULU, HI 96817

GRANT 2011 CHITRA PATEL NONE N/A 1,000

RUTGERS UNIVERSITY FOUNDATION TUITION AID

7 COLLEGE AVE

NEW BRUNSWICK, NJ 08901

GRANT 2011 DANIELLE RAMCHANDANI NONE N/A 1,000

FASHION INST DESIGN & MERCHANDISING TUITION AID

7TH AVE AT 27TH STREET

NEW YORK CITY, NY 10001

10 GRANT 2011 DIVYA KESHAMONI FOR: NONE N/A 1,000

TEXAS TECH UNIVERSITY TUITION AID

P O BOX 45011

LUBBOCK, TX 79409

MANOA VALLEY THEATRE NONE PUB. 1,000

2833 E MANOA ROAD GENERAL USE CHARITY

HONOLULU, HI 96822

10 GRANT 2011 BRITTANY RAMCHANDANI FOR: NONE N/A 1,000

UNIVERSITY OF SAN DIEGO TUITION AID

5998 ALCALA PARK

SAN DIEGO, CA 92110

10 GRANT 2011 INUKOLLU VENKATA NARASIMHA RAO FOR: NONE N/A 1,000

TEXAS TECH UNIVERSITY TUITION AID

P 0 BOX 45011

LUBBOCK, TX 79409

10 GRANT 2011 KUNAL NARENDRA KALE FOR: NONE N/A 1,000

UNIVERSITY OF TEXAS, ARLINGTON TUITION AID

701 S NEDDERMAN DRIVE

ARLINGTION, TX 76019

GRANT 2011 MEGHNA DESAI NONE N/A 1,000

CENTRAL CONNECTICUT STATE UNIVERSITY TUITION AID

1615 STANLEY STREET

NEW BRITAIN, CT 06053

10 GRANT 2011 MUKUL WASWANI FOR: NONE N/A 1,000

UNIVERSITY OF TEXAS, ARLINGTON TUITION AID

701 S NEDDERMAN DRIVE
ARLINGTION, TX 76019




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

10 GRANT 2011 NISHANT SHAH FOR: NONE N/A 1,000

UNIVERSITY OF TEXAS AT DALLAS TUITION AID

800 W CAMPBELL RD

RICHARDSON, TX 75080

10 GRANT 2011 PRACHI P. JAIN NONE N/A 1,000

UNIVERSITY OF HOUSTON TUITION AID

4400 UNIVERSITY DRIVE

HOUSTON, TX 77204

10 GRANT 2011 SAGAR SHAH NONE N/A 1,000

TEXAS A&M UNIVERSITY, KINGSVILLE TUITION AID

700 UNIVERSITY BLVD

KINGSVILLE, TX 78363

GRANT 2011 SHIVA DESHMUKH NONE N/A 1,000

UNIVERSITY OF TEXAS, ARLINGTON TUITION AID

701 S NEDDERMAN DRIVE

ARLINGTION, TX 76019

10 GRANT 2011 SUMANTH REDDY KOMMIDI NONE N/A 1,000

TEXAS A&M UNIV. COLLEGE STATION TUITION AID

3258 TAMUS

COLLEGE STATION, TX 77840

10 GRANT 2011 VENKATA R KOLLI NONE N/A 1,000

TEXAS TECH UNIVERSITY TUITION AID

P O BOX 45011

LUBBOCK, TX 79409

10 GRANT 2011 VIVEKA NALLURI NONE N/A 1,000

VIRGINIA TECH, BLACKSBURG TUITION AID

210 BURRUS HALL

BLACKBURG, VA 24060

LANAKILA PACIFIC NONE PUB.

1809 BACHELOT ST GENERAL USE CHARITY 1,000

HONOLULU, HI 96817

10 GRANT 2011 2 FOREIGN STUDENTS FROM INDIA NONE N/A 2,000

BOSTON UNIVERSITY TUITION AID

1 SILBER WAY

BOSTON, MA 02215

10 GRANT 2011 2 FOREIGN STUDENTS FROM INDIA NONE N/A 2,000




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

UNIVERSITY OF MIAMI TUITION AID

1320 SOUTH DIXIE HWY

CORAL GABLES, FL 33124

10 GRANT 2011 2 FOREIGN STUDENTS FROM INDIA NONE N/A 2,000

UNIVERSITY OF WASHINGTON TUITION AID

BOX 355850

SEATTLE, WA 98195

10 GRANT 2011 2 FOREIGN STUDENTS FROM INDIA NONE N/A 2,000

MICHIGAN STATE UNIVERSITY TUITION AID

840 SERVICE ROAD

LANSING, M! 48824

10 GRANT 2011 2 FOREIGN STUDENTS FROM INDIA FOR: NONE N/A 2,000

PENN STATE UNIVERSITY TUITION AID

201 OLD MAIN

UNIVERSITY PARK, PA 16802

10 GRANT 2011 2 FOREIGN STUDENTS FROM INDIA FOR: NONE N/A 2,000

RUTGERS UNIVERSITY, NEW BRUSNSWICK TUITION AID

7 COLLEGE AVE

NEW BRUNSWICK, NJ 08901

10 GRANT 2011 2 FOREIGN STUDENTS FROM INDIA FOR: NONE N/A 2,000

UNIVERSITY OF ALABAMA AT BIRMINGTON TUITION AID

1201 11TH AVE #400

BIRMINGHAM, AL 35205

10 GRANT 2011 2 FOREIGN STUDENTS FROM INDIA FOR: NONE N/A 2,000

UNIVERSITY OF ILLINOIS, CHICAGO TUITION AID

1747 WEST ROOSEVELT ROAD

CHICAGO, IL 60608

10 GRANT 2011 2 FOREIGN STUDENTS FROM INDIA FOR: NONE N/A 2,000

UNIVERSITY OF WISCONSIN, MADISON TUITION AID

MADISON, Wi 53706

10 GRANT 2011 4 FOREIGN STUDENTS FROM INDIA FOR: NONE N/A 4,000

ROCHESTER INSTITUTE OF TECHNOLOGY TUITION AID

ONE LOMB MEMORIAL DRIVE

ROCHESTER, NY 14623

10 GRANT 2011 4 FOREIGN STUDENTS FROM INDIA FOR: NONE N/A 4,000

STANFORD UNIVERSITY TUITION AID




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

355 GALVES ST

STANFORD, CA 94305

10 GRANT 2011 4 FOREIGN STUDENTS FROM INDIA FOR: NONE N/A 4,000

UC REGENT TUITION AID

201 SPROUL HALL

BERKLEY, CA 94710

10 GRANT 2011 4 FOREIGN STUDENTS FROM INDIA FOR: NONE N/A 4,000

UNIVERSITY OF HOUSTON TUITION AID

4400 UNIVERSITY DRIVE

HOUSTON, TX 77204

10 GRANT 2011 4 FOREIGN STUDENTS FROM INDIA NONE N/A 4,000

NEW YORK UNIVERSITY TUITION AID

70 WASHINGTON SQUARE SOUTH

NEW YORK, NY 10012

10 GRANT 2011 4 FOREIGN STUDENTS FROM INDIA NONE N/A 4,000

UNIVERSITY OF OREGON FOUNDATION TUITION AID

360 E 10TH AVE STE 202

EUGENE, OR 97401

10 GRANT 2010 POOJA PATEL NONE N/A 1,000

OKLAHOMA CITY COMMUNITY COLLEGE TUITION AID

BURSAR'S OFFICE

7777 SOUTH MAY AVE

OKLAHOMA CITY, OK 73159

SBH FOUNDATION RAIL FUND NONE PUB. 5,000

6600 KALANIANAOLE HWY STE 212 RAIL PROJECT CHARITY

HONOLULU, HI 96825

10 2011 GRANT FOR 2 FOREIGN STUDENTS FROM INDIA NONE N/A 2,000

TRUSTEES OF TUFTS UNIVERSITY TUITION AID

TUFTS MEDICAL DEVELOPMENT

136 HARRISON AVENUE

BOSTON, MA 02111

EAST-WEST CENTER NONE PUB. 1,000

1601 EAST-WEST ROAD GENERAL USE CHARITY

HONOLULU, HI 96848-1601

10 GRANT 2011-ONE FOREIGN STUDENT FROM INDIA NONE N/A 1,000

PENN STATE UNIVERSITY TUITION AID

201 OLD MAIN
UNIVERSITY PARK, PA 16802



J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

IHS NONE PUB. 5,000

546 KA'AAH| STREET GRANT MENTAL ILLNESS CHARITY

HONOLULU, Hi 96817

10 GRANT 2011 CULINARY INSTITUTE OF THE PAC FUND NONE PUB. 2,000

UNIVERSITY OF HAWAIl FOUNDATION GENERAL USE CHARITY

P0BOX 11270

HONOLULU, HI 96828

THE HONOLULU CHORALE NONE PUB. 1,000

P 0 BOX 4411 GENERAL USE CHARITY

HONOLULU, HI 96812

THE SALVATION ARMY NONE PUB. 2,000

P 0 BOX 30040 GENERAL USE CHARITY

HONOLULU, HI 96820-0040

MISSION HOUSES MUSEUM NONE PUB. 1,000

553 SOUTH KING ST GENERAL USE CHARITY

HONOLULU, H1 96813

COUNCELING SPIRITUAL CARE CTR OF HI NONE PUB. 1,000

1020 SOUTH BERETANIA ST GENERAL USE CHARITY

HONOLULU, H1 96814

IRAIVAN TEMPLE FUND NONE PUB. 5,000

107 KAHOLALELE RD GENERAL USE CHARITY

KAPAA, HI 96746

MEDIATION CENTER OF THE PACIFIC INC NONE PUB. 1,000

680 IWILEI RD STE 530 GENERAL USE CHARITY

HONOLULU, HI 96817

OUTRIGGER DUKE KAHANAMOKU FOUNDATION NONE PUB. 1,000

PMB 202 GENERAL USE CHARITY

350 WARD AVE STE 106

HONOLULU, Hi 96814-4004

CHAMBER MUSIC HAWAII NONE PUB. 1,000

P 0BOX 61939 GENERAL USE CHARITY

HONOLULU, HI 96839

QUEEN'S HEALTH SYSTEMS NONE PUB. 1,000

P 0 BOX 861 GENERAL USE CHARITY

HONOLULU, HI 96808



J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

HAWAII INTL DYSLEXIA ASSOCIATION NONE PUB. 1,000

705 SOUTH KING ST STE 206 GENERAL USE CHARITY

HONOLULU, HI 96813

USTA HAWAII PACIFIC NONE PUB. 1,000

932 WARD AVE STE 490 GENERAL USE CHARITY

HONOLULU, Hi 96814

10 GRANT 2011 BOLLYWOOD FESTIVAL NONE PUB. 5,000

HONOLULU ACADEMY OF ARTS GENERAL USE CHARITY

900 S BERETANIA ST

HONOLULU, H1 96814

MANOA VALLEY THEATER NONE PUB. 1,000

2833 EAST MANOA RD GENERAL USE CHARITY

HONOLULU, Hi 96822

CITIZENS FOR FAIR VALUATION NONE PUB. 1,000

841 BISHOP ST STE 1500 GENERAL USE CHARITY

HONOLULU, Hi 96813

HAWAII INTERNATIONAL CHILD NONE PUB. 1,000

1168 WAIMANU ST GENERAL USE CHARITY

HONOLULU, HI 96814

AFTER-SCHOOL ALL-STARS HAWAII NONE PUB. 1,000

4747 KILAUEA AVE #207 GENERAL USE CHARITY

HONOLULU, HI 96816

JOYFUL HEART FOUNDATION HAWAII NONE PUB. 1,000

75-167 KALANI ST STE #105 GENERAL USE CHARITY

KAILUA-KONA, HI 96740

CHILDREN'S ALLIANCE OF HAWAII NONE PUB. 1,000

1100 ALAKEA ST #400 GENERAL USE CHARITY

HONOLULU, HI 96813

GOOD BEGINNINGS ALLIANCE NONE PUB. 1,000

33 SOUTH KING ST STE 200 GENERAL USE CHARITY

HONOLULU, HI 96813

SAADA NONE PUB. 1,000

3553 S HOYNE AVE #3R GENERAL USE CHARITY

CHICAGO, IL 60609

IPAS NONE PUB. 2,000

P 0 BOX 5027 GENERAL USE CHARITY




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

CHAPEL HILL, NC 27514

AMERICAN SERVICE TO INDIA NONE PUB. 1,000

P 0 BOX 2456 GENERAL USE CHARITY

COSTA MESA, CA 92628-2456

GREEN CROSS MINISTRIES NONE PUB. 1,000

P0BOX 4217 GENERAL USE CHARITY

TULSA, OK 74159

SEMESTER AT SEA NONE PUB. 5,000

P O Box 400885 GENERAL USE CHARITY

Charlottesvilie, VA 22904

WIDE HORIZON NONE PUB. 1,000

38 EDGE HILLRD GENERAL USE CHARITY

WALTHAM, MA 02451

THE MIRACLE FOUNDATION NONE PUB. 1,000

POBOX 161328 GENERAL USE CHARITY

AUSTIN, TX 78716

GLOBAL HERITAGE FUND NONE PUB. 1,000

625 EMERSON STREET STE 200 EXPLORER CIRCLE CHARITY

PALO ALTO, CA 94301

10 GRANT 2011 SRIKANTH REDDY BANDA NONE N/A 1,000

CLEVELAND STATE UNIVERSITY TUITION AID

2121 EUCLID AVENUE

CLEVELAND, OH 44115

10 GRANT 2011 SMITA PATEL NONE N/A 1,000

NEW JERSEY INSTITUTE OF TECHNOLOGY TUITION AID

141 SUMMIT ST

NEWARK, NJ 07103

10 GRANT 2011 NISHANTH REDDY KOMMIDI NONE N/A 1,000

TEXAS TECH UNIVERSITY TUITION AID

P O BOX 45011

LUBBOCK, TX 79409

10 GRANT 2011 PRATIK K BABARIYA #0146619 NONE N/A 1,000

STRATFORD UNIVERSITY VIRGINIA TUITION AID

7777 LEESBURG PIKE
FALLS CHURCH, VA 22043




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

LEEDS SCHOOL OF BUSINESS NONE N/A 1,000

DEVELOPMENT OFFICE TUITION AID

419UCB

BOULDER, CO 80309-0419

10 GRANT 2011 SWAPNIL KISHOR CHILATE NONE N/A 1,000

CA STATE UNIVERSITY EAST BAY TUITION AID

25800 CARLOS BEE BOULEVARD

HAYWARD, CA 94542

10 GRANT 2011 DHARMENDRA RAI #1000726962 NONE N/A 1,000

UNIVERSITY OF TEXAS ARLINGTON TUITION AID

700 UNIVERSITY BLVD

KINGSVILLE, TX 78363

10 GRANT 2011 KUSHAL A AURANGABADKAR #1000725770 NONE N/A 1,000

UNIVERSITY OF TEXAS ARLINGTON TUITION AID

700 UNIVERSITY BLVD

KINGSVILLE, TX 78363

10 GRANT 2011 TULIKA TYAGI NONE N/A 1,000

TEXAS TECH UNIVERSITY TUITION AID

P O BOX 45011

LUBBOCK, TX 79409

10 GRANT 2011 FALGUNI PATEL NONE N/A 1,000

VIRGINIA COMMONWEALTH UNIVERSITY TUITION AID

6295 EDSALL ROAD

ALEXANDRIA, VA 22312

10 GRANT 2011 SHIVANI DESAI #1000710964 NONE N/A 1,000

UNIVERSITY OF TEXAS ARLINGTON TUITION AID

700 UNIVERSITY BLVD

KINGSVILLE, TX 78363

10 GRANT 2011 VRUSHANK PATEL #1000744180 NONE N/A 1,000

UNIVERSITY OF TEXAS ARLINGTON TUITION AID

700 UNIVERSITY BLVD

KINGSVILLE, TX 78363

10 GRANT 2011 PRAKASH SHARMA NONE N/A 1,000

TEXAS TECH UNIVERSITY TUITION AID

P O BOX 45011

LUBBOCK, TX 79409

10 GRANT 2011 JYOTI RAWAT #125008073 NONE N/A 1,000

RUTGERS UNIVERSITY FOUNDATION TUITION AID



J. WATUMULL FUND
2011 FORM 990-PF

|
|
RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS
7 COLLEGE AVE
NEW BRUNSWICK, NJ 08901
10 GRANT 2011 PURVI AKHIL VAIDYA #1000666038 NONE N/A 1,000
UNIVERSITY OF TEXAS ARLINGTON TUITION AID
700 UNIVERSITY BLVD
KINGSVILLE, TX 78363
10 GRANT 2011 DHARMESH PATEL #900453 NONE N/A 1,000
SOUTHWESTERN OKLAHOMA ST UNIVERSITY TUITION AID
100 CAMPUS DRIVE
WEATHERFORD, OK 73096
10 GRANT 2011 DHAVAL SHAH #1000742946 NONE N/A 1,000
UNIVERSITY OF TEXAS ARLINGTON TUITION AID
700 UNIVERSITY BLVD
KINGSVILLE, TX 78363
10 GRANT 2011 AKSHITA TYAGI #107417 NONE N/A 1,000
PFEIFFER UNIVERSITY TUITION AID
48380 U.S. 52
MISENHEIMER, NC 28109
10 GRANT 2011 HARI KRISHNA UGGINI NONE N/A 1,000
TEXAS A&M UNIVERSITY-COLLEGE STATION TUITION AID
3258 TAMUS
COLLEGE STATION, TX 77840
10 GRANT 2011 VINITKUMAR SINGH NONE N/A 1,000
TEXAS TECH UNIVERSITY TUITION AID
P O BOX 45011
LUBBOCK, TX 79409
10 GRANT 2011 VIRAJ NAYAR NONE N/A 1,000
TEMPLE UNIVERSITY TUITION AID
1801 N BROAD ST
PHILADELPHIA, PA 19121
HAWAIl HOMEOWNERSHIP CENTER NONE PUB. 1,000
1259 AALA ST #201 GENERAL USE CHARITY |
HONOLULU, HI 96817
1
\
HAWAII ISLAND UNITED WAY NONE PUB. 5,000 |
P 0 BOX 745 GENERAL USE CHARITY
HILO, Hi 96721
KAUAI UNITED WAY NONE PUB. 5,000




J. WATUMULL FUND
2011 FORM 990-PF

RECIPIENT NAME AND ADDRESS RECIPIENT RELATIONSHIP RECIPIENT AMOUNT
AND PURPOSE OF GRANT STATUS

2970 KELE STREET, SUITE 113 GENERAL USE CHARITY

LIHUE, HI 96766

10 GRANT 2011-PRESIDENT'S COUNCIL NONE PUB. 2,000

PUNAHOU SCHOOL GENERAL USE CHARITY

1601 PUNAHOU ST

HONOLULU, HI 96822

ALOHA UNITED WAY NONE PUB. 25,000

200 NORTH VINEYARD BLVD STE 700 VARIOUS CHARITIES CHARITY

HONOLULU, HI 96817

HONOLULU ACADEMY OF ARTS NONE PUB. 25,000

900 S BERETANIA ST GENERAL USE CHARITY

HONOLULU, HI 96814-1495

SANKARA NETHRALAYA OM TRUST INC NONE PUB. 2,000

9710 TRAVILLE GATEWAY DRIVE NO 392 GENERAL USE CHARITY

ROCKVILLE, MD 20850

PACIFIC AVIATION MUSEUM NONE PUB. 1,000

90 NAKOLO PLACE, SUITE 25 GENERAL USE CHARITY

HONOLULU, HI 96819

JONA CONTEMPORARY DANCE THEATRE NONE PUB. 2,000

P 0BOX 670 GENERAL USE CHARITY

KAILUA, HI 96734

BISHOP MUSEUM NONE PUB. 2,000

1525 BERNICE STREET GENERAL USE CHARITY

HONOLULU, HI 96817

THE GOOD NEIGHBOR FUND NONE PUB. 1,000

2100 N NIMITZ HWY GENERAL USE CHARITY

HONOLULU, HI 96819

MAUI UNITED WAY NONE PUB. 5,000

270 HO'OKAHI STREET SUITE 301 GENERAL USE CHARITY

WAILUKU, HI 96793

Less Amounts returned (2,000)

460,000




|y Watumull Fund
|1D # 51-0205431
[1273122011
Balance Sheet - Ir s Fixed Cloged-End  |Preferred Partnerships  |Total
Schedules Attached Cash Stocks Income  |Mutual Funds |Funds & ETFs |Stocks Other Invest  |Cost Basis
Smith Barney Accounts
512-76626-16 5,056 83 102,873 42 107,930 25
|51 2-76769-13 9,921 17 177,883 12 187,804 29
|51 2-09346-16 17,539 46 243,253 48 001 56,518 08 | 1,356,729 95 145,677 00 1,819,717 96
512-77289-10 3,982 48 153,991 85 157,974 43
BNY Mellon 10511939000 20,159 83 3,069,536 35 | 1,043,241 26 54,291 16 4,177,228 60
FHB 66-5925-020 7294 74 1,551,022 01 1,558,316 75
Cii Greenwich St Capital Partners 169,746 00 169,746 00
FMA High Income, LP 338,957 00 338,957 00
Total Cost 63,954.51 3,302,789.81 | 1,197,233.22 | 1,607,540.09 | 1,356,729.95 426,433.54 562,994.16 8,517,675.28
Note The above schedule excludes other assets which are reported elsewhere in the retum
J Watumull Fund
ID # 51-0205431
|Bat Sheet - Ir s Fixed Closed-End _ |Preferred Partnerships  |Total Market
ISchedulee Attached Stocks i Mutual Funds |Funds & ETFs |Stocks Other Invest Value
|Smith Barney Accounts
[512-75626-16 5,056 83 107,470 25 112,527 08
|512-78769-13 9,921 17 175,313 00 185,234 17
|51 2-09346-16 17,539 46 41,669 78 52,698 51 900,462 08 169,280 00 1,181,649 83
|512-7729%-10 3,982 48 154,023 41 158,005 89
BNY Mellon 10511939000 20,159 83 3,428,930 47 | 1,025,497 80 45,631 98 4,520,220 08
FHB 66-5925-020 7294 74 1,838,569 93 1,845,864 67
Citi Greenwich St Capital Partners 42,167 00 42,167 00
FMA Total Retum, LP 378,832 00 378,832 00
Total Market Value 63,954.51 | 3,470,600.25 | 1,179,521.21 | 1,891,268.44 | 900,462.08 | 452,063.25 466,630.98 | 8,424,500.72
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Investment Detail Print ‘ . Page 1 of 2

2

First Hawaiian Bank
Investment Detail

665925020 | J WATUMULL FUND INV MGMT 26-Oct-20127 21 PM ET

Asset Types: Cash, Cash Equivalents, Domestic Equity, Fixed Income, International
Equity, International Fixed Income, Other
Data Current as of: 31-Dec-2011

SUMMARY
Asset Type Market Value Total Cost
Cash $7,294 74 : $7,294 74

Domestic Equity $1,251,441 62 | $1,001,063 63
International Equity | $587,128 31 { $549,958 38
Totals $1,845,864.67 | $1,558,316.75

DETAIL

cusip
Asset Name Ticker Quantity Market Value Total Cost
Cash
BLACKROCK LiQ |09248U643 7.294.7400 $7,294.74 $7,294 74
FD TEMP CASH-
IN #21 TMCXX
Asset

1D0:09248U643

CASH - INCOME

(1,204,762 8800) | ($1,204,762 88) | ($1,204,762 88)

CASH - - 1,204,762 8800 | $1,204,76288| $1,204,762 88
PRINCIPAL -

Subtotal B $7,294.74 $7,294.74

Domestic Equity

BLACKROCK US |{091929760 3,839.0880 $128,571.06 $116,003.85
OPPORTUNITIES-
| BMCIX
Asset

1D:091929760

FIDELITY ADV 316071604 15,928 6250 $317,935 35 $230,497 79
NEW INSIGHTS-!
Asset FINSX
1D:316071604

FMI COMMON 30249V109 7,285.9170 $175,372 02 $135,993 80
STOCK FUND
Asset FMIMX
1D:30249V109

MFS VALUE 552983694 17,269 2520 $388,040.09 $314,853.85
FUND-I
Asset MEIIX
1D:552983694

T ROWE PRICE 77957Q103 5,186 2090 $178,820.49 $134,978.37
SMALL CAP
VALUE #46 PRSVX
Asset

1D:77957Q103

VANGUARD MSCI | 922042858 1,641.0000 $62,702 61 $68,735 97
EMERGING
MARKETS ETF VWO
Asset

1D:922042858

https://www.account3000.com/firsthawaiian/Aspx/InvestmentDetailPrint.aspx ?Print=true ~ 10/26/2012




Investment Detail Print . . Page 2 of 2

CcusIp
Asset Name Ticker Quantity Market Value Total Cost

Subtotal $1,251,441.62| $1,001,063.63

International Equity

EATON VANCE 277907606 1,606.4770 $66,283 24 $58,904.19
PARAMETRIC
T/M EMER MKTS | EITEX
Asset

1D:277907606

HARBOR 411511306 9,930 3160 $520,845 07 $491,054 19
INTERNATIONAL
FDS-INS HAINX
Asset

1D:411511306

Subtotal $587,128.31 $549,958.38

https://www.account3000.com/firsthawaiian/Aspx/InvestmentDetailPrint.aspx ?Print=true ~ 10/26/2012




ACCT 654P

FROM 01/01/2011
TO 12/31/2011

665925020 PIRST HAWATIIAN BANK

J WATUMULL FUND INV MGMT

TRUST YEAR ENDING 12/31/2011

STATEMENT OF CAPITAL GAINS AND LOSSES

PAGE 51

RUN 02/11/2012
02:28:06 PM
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1250 GAIN

TAX PREPARER: OCPA
TRUST ADMINISTRATOR: 106 LEGEND: P - PEDERAL S - STATE I - INHERITED
INVESTMENT OFFICER: 75 E - EXEMPT FROM STATE U - ACQ COST UNKNOWN
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GAIN/LOSS
224 5680 BLACKROCK US OPPORTUNITIES-I - 091929760 - MINOR = 59
SOLD 05/13/2011 9903 45
ACQ 56 3360 12/02/2010 2484 42 2251 20 233 22
70 6050 02/01/2011 3113 68 3000 00 113 68
97 6270 10/11/2010 4305 35 3689 33 616 02
296.2750 BLACKROCK US OPPORTUNITIES-I - 091929760 - MINOR = 59
SOLD 08/25/2011 10419.99
ACQ 228 8601 10/11/2010 8049.01 8648.63 -599 62
17.5189 10/11/2010 616 14 662 04 -45 90
49.8960 08/19/2011 1754.84 1708 94 45.90
*+4*FOUND UPDATE***
148.3680 BLACKROCK US OPPORTUNITIES-I - 091929760 - MINOR = 59
SOLD 12/27/2011 5014.84
ACQ 148 3680 10/11/2010 5014.84 5442 69 -427 85
#++*FOUND UPDATE***
730.9940 FMI COMMON STOCK FUND - 30249V109 - MINOR = 59
SOLD 05/13/2011 19788 01
ACQ 7 0330 12/30/2010 190.38 177 25 13 13
193 1990 02/01/2011 5229 90 5000.00 229 90
530 7620 10/11/2010 14367 73 12483.52 1884 21
434 9720 FMI COMMON STOCK FUND - 30249V109 - MINOR = 59
SOLD 08/25/2011 9886 91
ACQ 362 0950 10/11/2010 8230 42 8516 48 -286 06
72.8770 10/29/2010 1656 49 1666 70 -10 21
++*FOUND UPDATE***
1361 9700 FIDELITY ADV NEW INSIGHTS-I - 316071604 - MINOR = 59
SOLD 08/25/2011 25795 72
ACQ 40 9200 12/10/2010 775 02 822 91 -47 89
2 3600 12/30/2010 44 70 47 60 -2.90
282.2764 02/01/2011 5346 32 5812 07 -465.75
203.3966 02/01/2011 3852 33 4187 93 -335.60
27.0890 02/11/2011 513 07 572 39 -59.32
805 9280 10/11/2010 15264 28 15078 92 185 36
*++FOUND UPDATE***
307 8040 HARBOR INTERNATIONAL FDS-INS - 411511306 - MINOR = 61
SOLD 08/25/2011 16769 16
ACQ 307 8040 02/01/2011 16769 16 19305 44 -2536 28
***FQUND UPDATE***
809 3890 MFS VALUE FUND-I - 552983694 - MINOR = 59
SOLD 05/13/2011 19854.30
ACQ 47 0120 03/25/2010 1153 20 1016 41 136 79
84 6920 12/09/2010 2077 49 1893 71 183 78
210 2610 02/01/2011 5157 70 5000 00 157 70
57 9480 03/24/2011 1421 46 1383 22 38 24
409.4760 10/11/2010 10044 45 8783.26 1261 19
856.7350 MFS VALUE PUND-I - 552983694 - MINOR = 59
SOLD 08/25/2011 18008 57
ACQ 80.1700 06/23/2011 1685 17 1876 78 -191.61
776.5650 10/11/2010 16323 40 16657 32 -333.92
*+*FOUND UPDATE**+
442 4780 MFS VALUE FUND-I - 552983694 - MINOR = 59
SOLD 12/27/2011 9986.74
ACQ 80 1700 06/23/2011 1809.44 1829 48 -20 04
116 0760 12/08/2011 2619.84 2565 27 54 57
246 2320 10/11/2010 5557.46 5281.68 275 78
353 8460 T ROWE PRICE SMALL CAP VALUE #46 - 779570103 - MINOR -
SOLD 08/25/2011 11390 30
ACQ 112 2820 12/14/2010 3614 36 3982.67 -368 31
160.3619 10/11/2010 5162 05 5237 43 -75.38
81.2021 10/11/2010 2613 89 2652 06 -38.17
*+4+POUND UPDATE**+
143 7200 T ROWE PRICE SMALL CAP VALUE #46 - 77957Q103 - MINOR
SOLD 12/27/2011 5020 14
ACQ 143 7200 12/14/2011 5020 14 4742 76 277 38
48 0000 VANGUARD MSCI EMERGING MARKETS ETF - 922042858 - MINOR
SOLD 08/25/2011 1962 44
ACQ 48 0000 10/11/2010 1962 44 2254.22 -291 78
TOTALS 163800.57 164230.31
SUMMARY OF CAPITAL GAINS/LOSSES
FEDERAL SHORT TERM LONG TERM 26% LONG TERM 15% ST WASH SALE LT WASH SALE
NONCOVERED FROM ABOVE 4135 16 0.00 412.57 -4549 62 -427.85
COVERED FROM ABOVE 0.00 0.00 0.00 0 00 0.00
COMMON TRUST FUND 0 00 0.00 00
CAPITAL GAIN DIVIDENDS 4386 72 0.00 29712.19
76 49 62 -427.85
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