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1022188418 054'2/2012 410PM
J

rom 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Depariment of the Treasury

Internal Revenue Service

For calendar year 2011 or tax year beginning

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.
, and ending

OMB No_1545-0052

2011

Name of foundation A Employer identification number
o) )1 GALLAGHER FOUNDATION
USJ(NC/O FIRST NAT BANK OF OMAHA, TTEE 47-6021511
r; ‘Fﬂ\;mber and street (or P O box number If mall is not delivered to street address) Room/sulte B Telephone number (see Instructions)
¢;/1620 DODGE STREET 402-602-8734
O ‘(Eny or town, slate, and ZIP code
B ¢ dMAHA NE 6 8 1 9 7 C If exemption application is pending, check here [ 2 I:I
‘@ Check all that apply: Initial return Initial return of a former public charity D 1. Foreignorganizallons, checkhere > D
§ Final return Amended retun 2. Foreign organizations meeting the
-z Address change Name change 85% test, check here and atlach computation L » D
HJCheck type of organization: B] Section 501(c)(3) exempt private foundation E !f private foundation status was terminated under
@Secﬁon 4947(a)(1) nonexempt charitable trust [ ] other taxable private foundation section 507(b)(1)(A), check here > D
K- Eair market value of all assets at J Accounting method: D Cash [z] Accrual F  Ifthe foundation Is in a 60-month termination
“&nd of year (from Part i, col. (c), [ other (specify) ...............ocovovreren. under section S07(BX1XE). check here > [
line 16) > $ 1,257,464 (Part!, column (d) must be on cash basis.)
{d) Disbursements
Part|  Analysis of Revonuo and Expenses m o P T p———
the amounts in column (a) (see instructions).) books (cash basls only)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check» [X] ifthe foundation is not required to attach Sch. B : R
3 Interest on savings and temporary cash investments [] o E"Q - / ]
4 Dividends and interest from securies 33,933 33,933 I 1
Sa Grossrents . ... ... . ... ligl MATl [ o ¢
o | b Netrentalincome or (loss) 4
E 6a  Netgainor floss) from sale of assets notonfne 10 61,228 )
‘>’ b Gross sales price for all assets on line 6a 250,174 R}
&’ 7  Capital gain net income (from Part IV, line2) 61,228
8 Netshortterm capitalgain . ... ... ... .. 0
9 lncome mwiﬂcaﬁons ................................
10a Gross sales less retums & allowances
b Less: Costofgoodssold
¢ Gross profit or (loss) (attach schedule) ..............
11 Other income (attach schedule) Stmt 1 -4,303
12 Total.Addlines1through11. ... ... ............. 90,858 95,161 0
o |13  Compensation of officers, directors, trustees, etc. 3,574 3,217 3,217 357
& |14 Otheremployee salaries and wages 3,947 3,552 3,552 395
$ |15 Pension plans, employee benefits
§ | 16a Legalfees (atiach schedule) .. ... ...
": b Accounting fees (attach schedule) . .
2 | ¢ Otherprofessional fees (attach schedule) Stmt 2 9,274 8,347 8,347 927
B |17 wmterest
Z@ 18  Taxes (attach schedule) (see instructions) ~ Stmt 3 875 787 787 88
&1 19  Depreciation (attach schedule) and depletion =~
gf 20 Occupancy .. ...
:’4 21 Travel, conferences, and meetings
€ |22 Priningand publications . . . . ...
;o |23 Omerexpenses(atsch) ...
“5?-5 24 Total operating and administrative expenses
ool | Addlnest3through23 17,670 15,903 15,903 1,767
< 8‘ 25  Contrbulions, gffs, grentspald . L 117,340 117,340
~3 126  Total expenses and disbursements. Add lines 24 and 25 135,010 15,903 15,903 119,107
[\; 27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -44,152
b Netinvestment income (if negative, enter -0-) 79,258
¢__Adjusted net income (if negative, enter -0-). . ....... 0
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)

DAA
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Form 990-PF (2011) GALLAGHER FOUNDATION 47-6021511 Page 2
Beginning of year End of year
Part li Balance Sheets :’?:j;e::g‘fe::;z;’gfm?;nom;‘zgmmggg‘?g g(a) BooEValuye {b) Book Value * (¢) Fair Market Value
1 Cash—non-interest-bearing e e e
2  Savings and temporary cash investments 118,917 70,768 70,768
3 Accountsrecsivable® T
Less: allowanc for doubtful accounts B
4 Pledgesreceivable > . .
Less: allowance for doubtful accounts B~ ’
5 Grants recelvable ee 44 sesessesersIIIeLsAIsea et e sas  EreBbess et saseasanan
6  Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
Instructions) ...
7 Othernotes and loans recalvatle (et schedule) > ...
Less: alowance for doubtful accounts B T 0
8l 8 Inventoriesforsaleoruse
§ 9 Prepaidexpensesanddeferredcharges .. ... ...
<| 10a Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) | See Stmt 4 400,289 419,543 653,686
¢ Investments—corporate bonds (attach schedule) . See Stmt 5 142,090 -10,856
11 Investments—and, buldings, and equipment basis B>
Less: accumuatod depreciaton (atach sch) B>
12 Investments—mortgageloans . .. ... e ..
13 Investments—other (attach schedule) See Statement 6 371,299 508,988 533,010
14 Land, buldings, and equipment basis B>
Less accumuited deprocton atachscn) B
15 Otherassets (descibe > )
16  Total assets (to be completed by all filers—see the
instructions. Also, seepage t,item¥) .. . ... ... 1,032,595 988,443 1,257,464
17 Accounts payable and accrued expenses . ...
18 Grantspayable . . L
8| 19 Deferredrevenue | | ...
% 20  Loans from officers, directors, trustees, and other disqualified persons
S| 21 Mortgages and other notes payable (attach schedule) | ...
< 22 Othertiabiities (describe > ... ... )
23 Total liabilities (add lines 17 through 22) . .. ....... . s e 0
Foundations that follow SFAS 117, checkhere > @
] and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted ... . e 1,032,595 988,443
% 25 Temporarilyrestricted | ...,
G| 26 Permanentiyrestricted ... ...
S Foundations that do not follow SFAS 117, check here > D
i and complete lines 27 through 31.
Ol 27  Capital stock, trust principal, or currentfunds
g 28  Paid-in or capital surplus, or land, bidg., and equipmentfund =~ L
2 29  Retained earnings, accumulated income, endowment, or other funds
5| 30 Total net assets or fund balances(see instructions) 1,032,595 988,443
Z| 31  Total liabllities and net assets/fund balances{see
instructions) 1,032,595 988,443
Part {ll Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's retum) L .. 1 1,032,595
2 Enter amount from Part l' "ne 273 .............. s e e e e Meeaaasses teesrrsedseerrrreene sassessaas seesss sess saseeees 2 -44 L 15 2
3 Other increases notincluded in fine 2 (itemize) > ... 3
4 Add"neS1'2'and3 F S I T I T T N IR R N R Y 4 988'443
5 Decreases notincluded inline 2 (itemize) B> | . . . ... .. .. 5
6_Total net assets or fund balances at end of year (line 4 minus line 5)—Part ||, coumn (b) line30 ... ........................... 6 988,443
Form 990-PF (2011)

DAA
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Form 990-PF (2011) GALLAGHER FOUNDATION

47-6021511 Page 3
Part IV___ Capital Gains and Losses for Tax on Investment Income
(a) Ust and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (¢) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs, MLC Co.) E:'Bgﬁ:g;: (mo., day, yr ) (mo , day, yr)
12 See Worksheet
b
c
d
e
() Gross sales price (N Depreciation allowed {0) Cost or other basis {h) Galn or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) galn minus

{J) Adjusted basis (k) Excess of col. (i) col. (k), but not less than -0-Jor
(1 F MV. a3 of 12131/69 es of 12/31/69 over col. (), if any Losses (from col. (h))
a
b
c
d
;]
If gain, also enter in Part |, line 7
in net i t capital |
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 61,228
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in }
Partl,fin@8 . .. . e ieeeiiiiees e . 3 1,529
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4340(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? [:l Yes |z] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base paribd years (&) © Distbull
Calendar year {or tax yzar beginning in) AdJusted qualifying distributions Net value of noncharitable-use assets (col (Sm%&nxgl o)
2010 120,566 1,213,761 0.099333
2009 199,007 1,200,023 0.165836
2008 289,040 1,717,675 0.168274
2007 126,179 2,118,755 0.059553
2006 319,336 2,132,745 0.149730
2 Totalofline 1, column(d) | . ................. .. PR 0.642726
3 Average distribution ratlo for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than Syears 0.128545
4 Enter the net value of noncharitable-use assets for 2011 from Part X, lines 1,216,579
5 Multiply line4bylNe 3 e e e 156,385
6 Enter 1% of net investment income (1% of Part 1, ne 27b) .. .. .. ... ... .. . ... 793
T AddlnesSand B L e e e 157,178
8 Enter qualifying distributions from Part XIl, lined . 119,107

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

DAA

form 990-PF (2011)
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Form 990-PF (2011) GALLAGHER FOUNDATION 47-6021511 Page 4
Part VI Exclse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P |:| and enter "N/A" on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see Instructions) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1 ; 585
hereh [ andenter t%otPartline2?b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of '
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines Tand 2 e 3 1’ 585
4  Subtitte A (Inoome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Ot.hers enter -0-) . 4 0
5 Tax based on Investment Income.Subtract line 4 from line 3. If zero or less, enter-0- 5 1,585
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 580
b Exempt foreign organizations—tax withheld at source .~~~ 6b
¢ Tax paid with application for extension of time to file (Form8868) . . 6c
d Backup withholding erroneously withheld éd
7 Total credits and payments. Add lines 6a through&d 7 580
8  Enter any penalty for underpayment of estimated tax. Check here i{fForm2220is attached = 8
9  Tax due. f the total of lines 5 and 8 Is more than line 7, enter amountowed | 9 1,005
10 Overpayment.Ifline 7 is more than the total of lines 5 and 8, enter the amount overpald ________________________ > | 10
11__ Enter the amount of line 10 to be: Credited to 2012 estimated tax» Refunded » | 11
Part VII-A ___ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | 1a X
b Did it spend more than $100 during the year (either directly or Indlrecﬂy) for political purposes (see page 19
of the Instructions for definition)? | e . 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the achvmes and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POLforthis year? | . . . . i ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation.»> § (2) On foundation managers. » $
e Enter the reimbursement (if any) pald by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2  Has the foundation engaged In any activities that have not previously been reportedtothe IRS? ..~ 2 X
If "Yes," attach a detailed description of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges . . .. . ... ... ... ... .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . .. . . . 4a X
b If"Yes has tfied a tax rolum on Form 990-Thorthisyear? N/A [[a
5  Was there a liquidation, termination, dissolution, or substantial contraction during theyear? 5 X
If "Yes," attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the goveming instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
confilct with the state law remain in the goveming instrument? . . ol : 6| X
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il,col. (c), and Part Xv 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
........ NE s e e e,
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanaton . ... 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4842(j)(3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
complete PArtXIV | e e e e e 4l 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes," attach a schedule listing their
names and addreSSes . ... ........ oo i iieeeiiis i e s e Yy 10 X
Form 990-PF (2011)

DAA
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Fc;nn 990-PF (2011) GALLAGHER FOUNDATION 47-6021511

Page §
Part VII-A Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes,” attach schedule (see instructions) ...~~~ 1 X
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallﬁed

person had advisory privileges? If “Yes,” attach statement (see instructions) .=~ . . ... 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X

Website address > N/A .. .
14 Thebooksarelncareof » FIRST NATIONAL BANK OF OMAHA " Telephone no. > 402-602-8734

1620 DODGE ST

Located at > oMAHA NE ~ zIP+4p 68197

15  Section 4947(a)(1) nonexempt charitable trusts ﬁllng Form 990-PF In lieu of Form 1041—Check here

16  Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country? L
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of
the foreign country b

16 X

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked In the "Yes™ column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefitor use of a disquallfedparson)? [ ves [ no
(6) Agree to pay money or property to a government official? (Exception.Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within80days.) ..~ D Yes @ No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see Instructions)? .~~~ . N/ A
Organizations relying on a current notice regarding disaster assistance checkhere .~~~ > [j
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2011? . ... N o N[ A
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and
66, Part Xlll) for tax year(s) beginning before 2011? .
If"Yes," listthe years > 20 , 20 , 20 2
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 .20 L20 v20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? 0 L L . D Yes @ No
b If“Yes,” did it have excess business holdings In 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or {(3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings I 2011.) . ... ... N/A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20117

Yes | No

1b

1c

2b

3b
4a X

4b X

DAA

Form 990-PF (2011)
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Ft;rm 990-PF (2011) GALLAGHER FOUNDATION

47-6021511 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes E{] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? . Yes No
(3) Provide a grant to an Individual for travel, study, or other similar purposes? =~ E Yes % No
(4) Provide a grant to an organization other than a charitable, etc., organization described In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) ...~ D Yes |z| No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? =~ = L . D Yes IZI No
b If any answer is "Yes" to 5a(1)(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructionsy? N/ A | 5b
Organizations relying on a current notice regarding disaster assistance checkhere .~ >
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibllity for thegrant? N/ A D Yes |:| No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit CONUACE? ...\ ...\ ... ooiioies oo e []ves [X o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No
b If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? ........... .N/ Al 7
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 Llist all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b)Tits, and average | (c)Compensaton | (d Contibutions to
(a) Name and address d:g:::d pg pw:;:o ) (i not p-g-jg' enter p?a::%%%::a I%ESL (ezﬁfgﬁw:mint.
FIRST NATIONAL BANK OF OMAMA . .. . OMARA . ... .. TRUSTES
1620 DODGE ST NE 68197 1.00 3,574 0 )]
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
(d) Contributions to
(a) Name and address of each employee pald more than $50,000 w:;oi%:% EE : {c) Compensation p?;"nglmedl:::g; (ezme;r wa;‘c;t;nt.
compensation
BN e e
Total number of other employees paid over$50000 . ... ... > | 0
Form 990-PF (2011)

DAA
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Form 990-PF (2011) GALLAGHER FOUNDATION 47-6021511 Page 7
Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”
(a) Name and address of each person pald more than $50,000 {b) Type of service {c) Compensation
O e e
Total number of others receiving over $50,000 for professionalservices . ... ... ... . ... ... ...
PartIX-A . Summary of Direct Charitable Activitles
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other b served, conferences ct d, research papers produced, etc. Expenses
N A e )
2 I T T I R R R R I R R R I R R T T T T T T I N N R N I I I I I IR I AP IS S S
3 W 4 eeessse ase ee v seasasesaaass e seearirreaetetesesens ewu eI eANaAs aesesasaerssres 4 o weeses 4 sesenrsrastes seee s
4 -----------------------------------------------------------------------------------------------------------
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related Iinvestments made by the foundation during the tax year on lines 1 and 2. Amount
1 N A e e e e e e )
2 .....................................................................................................................
All other prog elated See Instructions.
3 P L I T R R R R N R R I L T I I I I T N N T R
Total. Add lines 1 through 3 . . —— .
Form 990-PF (2011)

DAA
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Form 990-PF (2011) GALLAGHER FOUNDATION 47-6021511 Page 8

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

a  Average monthly fair market value of securitles 1a 1,177,810

b  Average of monthly cash balances . 1b 57,296

d Total(addlines ta,bandc) ... ... . ... |1 1,235,106

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (atiach detalled explanation) . ... .. |te | 0
2 Acquisition indebtedness applicable to'ine Tassets [ 2 0
3 Subtractllnerrom line 1d ................................................................................... 3 1’ 235’ 106
4 Cash deemed held for charitable activities. Enter 1%% of line 3 (for greater amount, see

INSIUCONS) e 4 18,527
5  Net value of noncharitable-use assets.Subtract line 4 from line 3. Enter here and on PartV, line4 5 1,216,579
6 __ Minimum investment return.Enter 5% of iN@5 . .. ... .. ... i e 6 60,829

Part XI Distributable Amount (see mstructuons) (Sectlon 4942(])(3) and ()5) private operating
foundations and certain foreign organizations check here b I—l_and do not complete this part.)

1 Minimum investment retumn from Part X, line 6 ........................... ...... e e U 60,829
2a Tax on investment income for 2011 from Part VI, ine5 | 2a 1,585

b Income tax for 2011. (This does not include the tax from Partvi.y Iﬁ)

c Add "nes 23 and 2b ................................................................................................... 20 1 L 5 8 5
3 Distributable amount before adjustments. Subtractline 2c fromline 1 . .. . .. 3 59,244
4  Recoveries of amounts treated as qualifying distributions L 4
5 Add "nessand4 .................................................................................................... ) 59’244
6  Deduction from distributable amount (see INSIUCIONS) ... ..........cooiiitiitiieseie e, ]

7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII,
B8 1 i iiiiiiiii i iiiiin e iiiiiieieessieiieie ee iieiieii ieiieeiieiieiiiiieieiiiiieiiiieiieiiiiiiieiiiieiis 7 59,244

Part Xli Qualifying Distributions (see instructions)

1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part|, column (d),line26 1a 119,107

b Program-related investments—total rom PartIX-B . .. ... 1b
2  Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc.,

U DSOS i eeiieeee en e e e iieeeieeeeieeeieeeeeaer e e, 2
3  Amounts set aside for specnﬁc charitable projects that satlsfy the

a Sultability test (prior IRS approval required) | ... .. L L e, Ja

b Cash distribution test (attach the required schedule) | . . ... ... ... ..o, 3b
4  Qualifying distributions.Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine4 4 119,107
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part I, line 27b (see instructions) .. .......................ccceiii 5 0
6  Adjusted qualifying distributionsSubtract line 5 fromfine 4 ... ... 6 119,107
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011)

DAA
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Form 990-PF (2011) GALLAGHER FOUNDATION

47-6021511

©w

Page

Part Xl Undistributed Income (see instructions)

U B

- 0o Qa0 oUTs

10

o O o oo

Distributable amount for 2011 from Part X|,

Undistributed income, if éi‘\y, as é'f't'he end of .26'1'1.: """"""""
Enter amountfor2010only . .. . ...
Total for prior years: 20 .20 , 20

(a)
Corpus

(b}
Years prior to 2010

()
2010

@
2011

59,244

Excess distributions carryover, if any, to 2011:
From 2006 213,717

From 2007 21,094

From 2008 205,510

Fromzoog».. . srras = v vEe cee wves 139'574

From 2010 60,457

Qualifying distributions for 2011 from Part XII,
line4: > $ 119,107

Applied to 2010, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions) =~~~
Treated as distributions out of corpus (Election

required—see instructions) ... ... ...
Applied to 2011 distributable amoumt
Remaining amount distributed outof corpus
Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
Iindicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract

“ne 4b from "ne 2b 4 ee seweres aeesrtBeaatesearvessatu BT e
Enter the amount of prior years' undistributed

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed ==~ =
Subtract line 6¢ from line 6b. Taxable

amount—see lnswcuons ..................................
Undistributed income for 2010. Subtract line

4a from line 2a. Taxable amount—see

insmjc“ons ..............................................
Undistributed income for 2011. Subtract lines

4d and 5 from line 1. This amount must be

disu.IbUted In 2012 Teee e aen " seees e Tsatssessassstens
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2006 not
appliedonline 5orline 7 (see instructions) .~
Excess distributions carryover to 2012.

Subtractlines 7 and 8 fromline6a =~
Analysis of line 9:

Excess from 2007 21,094

640,352

59,244

59,863

700,215

213,717

486,498

Excess from 2008 205,510

Excess from 2009 . 139,574

Excess from 2010 60,457

Excess from 2011 ....... ... . 59,863

DAA

Form 990-PF (2011)
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Form 990-PF (2011) GALLAGHER FOUNDATION 47-6021511

Page 10

Part XIV__ Private Operating Foundations (see instructions and Part VIi-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling >

Check box to indicate whether the foundation is a private operating foundation described in section o | 4942(j)(3) or f ] 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2011 {b) 2010 (c) 2009 (d) 2008

{e) Total

investment retum from Part X for
each year listed

85% of line 2a

line 4 foreach yearlisted ==

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon:

"Assets” alternative test—enter:

(1) Valueofallassets

(2) Value of assets qualifying under
section 4942()(3)B)(1) = .. .

"Endowment” alternative test—enter 2/3
of minimum investment retum shown in
Part X, line 6 for each year listed

"Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), orroyalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

_any time during the year—see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
ATTN: JANET MELCHIOR-KOPP 402-602-8734
FIRST NATIONAL BANK OF OMAHA OMAHA NE 68197

The form in which applications should be submitted and information and materials they should include:
See Statement 7

Any submission deadlines:
NOVEMBER 1

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
See Statement 8

DAA

Form 990-PF (2011)
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Form 800-PF (2011) GALLAGHER FOUNDATION 47-6021511 Page 11

Part XV Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment

e If reciplent is an individual,
Recnplent show any relationship to Foundation Purpose of grant or
- any foundation manager f:;uls oi contribution Amount
Name and address (home or business) or substantial contributor plen
a Paid during the year
See Statement 9
117,340
Total » 3a 117,340
b Approved for future payment
N/A
Total ... ... .. ... it il ..., i . ... . . P 3

DAA Form 990-PF (2011
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Form 990-PF (2011) GALLAGHER FOUNDATION

47-6021511

Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(@
Business code

(b)
Amount

(c)
Excluslon
code

(d)
Amount

(e}
Related or exempt
function income
(See instructions.}

o a6 on

f

g Fees and contracts from government agencles =
Membership dues and assessments

[C I S X
Q
<
a
@
3
a
7]
o
3
a
E)
o
@
(%]
a
=
o
3
0
@
Q
c
3.
=
@
*

Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a

14

33,933

14

61,228

b _ONEQK PARTNERS L P

14

-4,303

[

d

12 Subtotal. Add columns (b), (d),and () . ... ...
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations.)

90,858

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A

DAA

Form 990-PF (2011)
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Form 990-PF (2011) GALLAGHER FOUNDATION 47-6021511 Page 13
Part XVil  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
() CaSN | e e e e e ... {ta) X
(@) Otherassels | e e e @) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . ... ... ... . ... 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization .. .. ... . ... .. " lh@) X
(3) Rental of faciliies, equipment, or other assets ... ... . . .. [b3) X
(4) Relmbursementamangements ... ... ... ... ... 1b(4) X
(5) Loansorloan guarantees ... 1b(5) X
(6) Performance of services or membership o fundraising solicitations . [ X
¢ Sharing of facilities, equipment, mailing lists, other assets, or pald employees ... ...~ ic X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market

value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
{a) Line no. {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of fers, trar ions, and sharing arrangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section527? .=~ o D Yes @ No
b [f “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schadules and statements, and to the best of my knowledge and belief, it is true,
corvect, and complete Declaration of preparer (other than taxpayer) is based on al! information of which preparer has any knowledge

May the IRS discuss this retum
with the preparer shown below
(seo Instructions)y? D Yes D No

ig,: }@097&0‘/ M W%A&, | —f_/cf//}l TrIST Officer
Slgnature of officer We [ Date Title

Print/Type preparer's name Preparer's signature Date Check D .
Paid sell-employed
Preparer 05/02/12
Use Only| Firm's name P First National Bank of Omaha PTIN

rmsaddress®» 1620 Dodge St Stop 1061 Firm's EIN D>

Omaha, NE 68197-1061 Phone no.

form 990-PF (2011)

DAA
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Form 990'PF

For calendar year 2011, or tax year beginning

,and ending

Capital Gains and Losses for Tax on Investment Income

2011

Name

GALLAGHER FOUNDATION

Employer Identification Number

C/0 FIRST NAT BANK OF OMAHA, TTEE 47-6021511
v o o o 200 T o ® ot | Ocseayst | by
nation
(1) JOHNSON & JOHNSON CORP P 04/29/08 | 02/25/11
(2) KINDER MORGAN ENERGY LP P 05/18/09 | 02/25/11
(3) KINDER MORGAN ENERGY LP P 05/18/09 | 03/16/11
(49 CHEVRON TEXACO CORP P 06/16/05 | 07/12/11
(5) GENERAL MTRS CO WT P 03/31/11 | 07/12/11
(6) GENERAL MTRS CO WT P 03/31/11 ] 07/12/11
(7) CHEVRON TEXACO CORP P 06/16/05 | 08/11/11
(8) GENERAL MTRS CO COM P 07/28/11 | 08/11/11
(99 GENRAL MTRS CO WT P 07/28/11 | 08/11/11
(10) GENERAL MTRS CO WT P 07/28/11 | 08/11/11
(11) PFIZER INC P 11/03/06 | 12/13/11
(12) GENERAL MTRS CO COM P 03/31/11 ] 07/12/11
(13) LONG TERM CAPITAL GAIN DIV
(14)
(15)
(6) Gros s e o ey ety iy s
(1) 47,919 53,813 -5,894
2) 28,899 18,910 9,989
3) 35,539 23,638 11,901
4) 20,994 11,498 9,496
(5) 3,783 1,740 2,043
©) 2,794 3,189 -395
14 56,262 34,494 21,768
(8) 129 142 -13
9) 68 98 -30
(10) 48 57 -9
(11) 41,610 35,440 6,170
(12) 5,860 5,927 -67
(13) 6,269 6,269
(14)
{15)

Complete only for assets showlng gain in column (h) and owned by the foundation on 12/31/69

(i) F.MV asof 12/31/69 {J) Adusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (). if any

I& Gains (Col. (h) galn mlnus
col (k), but not less than -0
Losses (from col. (h))

(1

-5,894

(2)

9,989

3)

11,901

4

9,496

{5)

2,043

{6)

-395

)

21,768

{8)

-13

9)

-30

(10)

-9

a1

6,170

(12)

-67

(13)

6,269

(14)

(15)
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11022188416 GALLAGHER FOUNDATION 5/2/2012 4:09 PM
47-6021511 Federal Statements
FYE: 12/31/2011

Statement 7 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

SUBMIT NO MORE THAN 5 SHEETS OF PAPER WHICH SHOULD INCLUDE
A BRIEF OUTLINE (NO MORE THAN 2 PAGES) DESCRIBING YOUR
PROPOSED PROJECT, A COPY OF YOUR IRS LETTER OF
DETERMINATION OF TAX-EXEMPT STATUS, A COPY OF YOUR MOST
RECENT FINANCIAL OPERATING STATEMENT AND A LIST OF YOUR
BOARD OF DIRECTORS/TRUSTEES AND OFFICERS.

Form 990-PF, Part XV, Line 2¢c - Submission Deadlines

Description

NOVEMBER 1

Statement 8 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

THIS FOUNDATION CONTRIBUTES TO CAPITAL FUND DRIVES OR
IMPROVEMENTS, NOT ORDINARY OPERATING EXPENSES. GRANT
REQUESTS SHOULD BE IN THE RANGE OF $500 TO $2,000. NO
AWARDS WILL BE GIVEN TO THE SAME ORGANIZATION IN
CONSECUTIVE YEARS.

7-8
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