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fom 390

Department of the Trbasury
Internat Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

» The organization may have to use a copy of this return to sausfy state reporting requirements

OMB No 1545-0047

2011

Open to Public
Inspection

A For the 2011 calendar year, or tax year beginning and ending
B Check it C Name of organization D Employer identification number
®P%° | GORDON A. LARSON FOUNDATION, INC.

cange’ | C/O KENNETH DALSTED

21;“;‘,‘,3.3 Doing Business As 45-6459283

return Number and street {or P.0. boxif mail1s not delivered to Street address) Room/sutte | E Telephone number

e | PO BOX 1727, 208 2ND AVE SW 201 701-252-6668

o> City or town, state or country, and ZIP + 4 G Gross receipts $ 1,264,829.
[ Jeete> | JAMESTOWN, ND 58402-1727 H(a) Is this a group return

Pendng | & Name and address of pnncipal oficer KENNETH DALSTED for affihates? [ dves [XINo

SAME AS C ABOVE H(b) Are all atfilates included®__Jyes [__JNo

I Tax-exempt status [ X] 501(c)(3) L 501(c)

) (nserino) [ ] 4947(a)(1yor ] 507

J Webstte: p» N/A

If “No," attach a list (see instructions)
H(c) Group exemption number

K Form of orgamization | X ] Corporation [ | Trust | | Association [ | Other >

J L Year of formatonr 200 2T M State of legal domicite ND

[Part1] Summary

o | 1 Brefly describe the organization’s mission or most sigificant activites DISTRIBUTE NET INCOME TO
§ IDENTIFIED NQT FOQR PROFIT ORGANIZATIONS
g 2 Check this box P l:] if the organization discontinued its operations or disposed of mare than 25% of its net assets
3| 3 Number of voting members of the governing body (Part VI, ine 1a) 3 5
g 4 Number of Independent voting members of the governing body (Part Vi, line 1b) 4 5
@ | 5 Total number of individuals employed in calendar vear 2011 (Part V line 2a) 5 0
'; 6 Total number of volunteers (estimate If necessary) 6 0
;3 7 a Total unrelated business revenue from Part VI, column (C), line 12 7a 0.
b Net unrelated business taxable income from o 7b 0.
REL’E‘ vED @) Prior Year Current Year
&1 8 Contnbutions and grants (Part VIll ine 1h) ‘ 8 0. 4,300.
4'1::: 9 Program service revenue (Part Vill, hne 2g) |O) WAY 1 4 2012 (,b 0. 0.
é 10 Investment income (Part VIll, column (A), ineg @4, and 7d) 91 L654 . 112 I 850.
11 Other revenue (Part VIII, column (A), ines 5, 64, 8%& 0. 0.
12 Total revenue - add lines 8 through 11 (must efjual PR 91,654. 127,150.
13 Grants and similar amounts paid (Part IX, column ( T (A), Ines 1- -3) 105,925, 101,748.
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
,Ng 15 Salanes, other compensation, employee benefits (Part 1X, column (A), ines 5 10) 0. 0.
2 | 16a Professional fundraising fees (Part IX, column (A), ine 11e) 0. 0.
N§ b Total fundraising expenses (Part iX, column (D), iine 25) P> 0.
=W 47  Other expenses (Part IX, column (A), ines 11a-11d, 111-24e) 27,341. 28,609,
S |48 Total expenses Add hines 13-17 (must equal Part IX, column (A), ine 25) 133,266. 130,357.
z, 18 Ravenue less exnenses Subtract ine 18 from bne 12 <41,612.p> <3,207.>
:Bg Beginning of Current Year End of Year
S| 20 Total assets (Part X, ine 16) 2,153,848. 2,066,247.
U221 21 Total labities (Part X, ne 26) 0. 0.
Zmug_ Net assets or fund balances Subtract line 21 from line 20 2,153,848. 2,066,247.

<EPart Il | Signature Block

J/ynder penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1

true, correct, and com

€ Declaration of p/&Pyrer (ot

an ofdcer) 1s based on all information of which preparer has any knowledge.

| & ~ih-12 .
Sign } Syindtufe of officer S~—" Date
Here K ETH DALSTED, SECRETARY/TREASURER
Type or print name and title

Print/Type preparer's name %r s signature Date Check [ ]| PTIN
Paid DUANE R. DUNN U""“"—@;‘”" 5’ / 0.'/7_‘/5'elr-employed P00036300
Preparer |Frm'sname p, SCHAUER & ASSOCIATES, PC Frm'sEINp  45-0350118
Use Only |Frm'saddressy, PO BOX 1808

JAMESTOWN, ND 58402-1808 Phoneno (701)252-5422

May the IRS discuss this return with the preparer shown above? {see instructions)

DZ]Yes [:] No

132001 01-23-12

LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2011)
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GORDON A. LARSON FOUNDATION, INC.

Form 990 (2011) C/0 KENNETH DALSTED 45-6459283 Ppage?
| Part Ill | Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part il m
1 Bnefly descnbe the organization’s mission
THE MISSION OF THE GORDON A. LARSON FOUNDATION, INC. IS TO SAFELY AND
PRUDENTLY INVEST THE FUNDS OF THE FQUNDATION IN A REASONABLE AND SOUND
BUSINESS-LIKE MANNER TO PRESERVE THE VALUE OF THE INVESTMENTS AND
PROVIDE INCOME TO THE BENEFICIARIES AS PROVIDED FOR IN THE LAST WILL
2- Dd the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? . DYes DZ] No
If "Yes." describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program services? DYes DZ] No
If "Yes," describe these changes on Schedule O.
4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, if any, for each program service reported
4a (Code ) (Expenses 3 1 0 1 J 4 8 e including grants of $ ) (Revenua 3 1 1 2 ,j 5 O . )
DISTRIBUTE NET INCOME TO IDENTIFIED NOT FOR PROFIT ORGANIZATIONS
ah  (Cods Meapenses 3 ncluaing grants or % } (Revenue$ )
4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)

jxpenses 3 including grants of $ L(Revenue $ )

4e _Total program service expenses P> 101,748.

132002

Form 990 (2011)
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GORDON A. LARSON FOUNDATION, INC.

Form 990 (2011) C/0O_KENNETH DALSTED 45-6459283  Page3
| Part IV | Checklist of Required Schedules
' ) Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If “Yes," complete Schedule A 1 X
2 Is the orgamzation required to complete Schedule B, Schedule of Contnbutors? 2 X
3 D the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a sectton 501(h) election in effect
dunng the tax year? If "Yes," complete Schedule C, Part Il 4 X
§ Is the organization a section 501{c}4), 501(c}{S), or 501{c)}(6) crganization that receives membership dues, assessments, ot
similar amounts as defined in Revenue Procedure 98 19? If "Yes, " complete Schedule C, Part Iil 5
6  Did the orgamization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distribution or Investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7  Dud the organization receive or hold a conservation easement, including easements to preserve cpen space,
the environment, tustonic land areas, or histonc structures? If "Yes, " complete Schedule D, Part I 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes," complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, ine 21, serve as a custodian for amounts not listed in Part X, or provide
credd counseling, debt management, credit repair, or debt negotiation services? /f "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarnily restricted endowments, permanent
endowments, or quasi-endowments? /f "Yes, " complete Schedule D, Part V 10 X
11 If the organization’s answer to any of the following questions 1s "Yes,"” then complete Schedule D, Parts Vi, Vii, Vil IX, or X
as applicable
a Did the organization report an amount for land, buldings, and equipment in Part X, ine 102 If “Yas," complete Schedule D,
Part VI 11a X
b Did the organization report an amount for investments - other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, line 167 If "Yes,® complete Schedule D, Part Vii 11b X
c Did the organization report an amount for investments - program related in Part X, line 13 that 1s 5% or more of its total
assets repoted i Part X, e 107 i "Yes, " curmpieie Scheauie O, Part vin i 11c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, ine 1672 If “Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other habilities in Part X, ine 25? If "Yes, " complete Schedule D, Part X 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xi, Xll, and Xill 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xi, Xll, and Xill 1s optional 12b X
13 Is the organization a school described in section 170(b)(1){A)n)? If "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Oid the orgarnzation have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization
or enttty located outside the United States? If "Yes, * complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part [X, column (A}, ine 3, more than $5,000 of aggregate grants or assistance to indwviduals
located outside the United States? If “Yes," complete Schedule F, Parts (Il and IV 16 X
17  Dud the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A}, ines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the orgamzation report more than $15,000 total of fundraising event gross income and contributions on Part ViI|, ines
1c and 8a? if "Yes," complete Schedule G, Part i 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part Viii, ine Sa? if "Yes,"
complete Schedule G, Part Il 19 X
20a Did the organization operate one or more hospital faciities? If “Yes," complete Schedule H 20a X
b _if "Yes" to ine 20a, did the organmization attach a copy of its audited financial statements to this return? 20b
Form 990 (2011)
132003

01-23-12




GORDON A. LARSON FOUNDATION, INC.

Form 990 (2011) _ C/0 KENNETH DALSTED 45-6459283 Page 4
| Part IV] Checklist of Required Schedules (continved)
v Yes | No
21 D the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (A), line 1? If “Yes," complete Schedule I, Parts | and I 21 | X
22 D the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part IX,
column {A), iine 27 If “Yes,® complete Schedule I, Parts | and Hii 22 X

23 D the organization answer "Yes" to Part Vil, Section A, line 3, 4, or 5 about compensatton of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If *Yes," comb/ete
Schedule J 23 X

cnd issue with an outstanding prncipai amount of more tnan $100,000 as of the

lod

243 Did the organization have a tax-exempt
last day of the year, that was issued after December 31, 20027 If “Yes," answer lines 24b through 24d and complete

Schedule K If *No*, go to Ime 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" 1ssuer for bonds outstanding at any time during the year? i 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? /f "Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990 EZ? If "Yes," complete

Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization's tax year? If "Yes," complete Schedule L, Part Il 26 X

27 D the arganization provide a grant or other assistance to an officer, drecter, trustee, key employee, substantal

an
contnbutor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons® If "Yes," complete Schedule L, Part lil 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)
a Acuitent of forimen officer, drecior, rustee, or key employee? It “Yes, " complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If “Yes," complete Schedule L, Part IV 28c X
29 Dud the organization receive more than $25,000 in non cash contributtons? If "Yes," complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f “Yes," complete Schedule M 30 X
31 D the organization hquidate, termmate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Part il 32 X
33 Dud the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-37 if "ves, compiete Schedule R, Part | 33 X
34 Was the organization related to any tax exempt or taxable entity?
If "Yes," complete Schedule R, Parts I, Ill, IV, and V, line 1 34 X
35a Did the organization have a controlled entity within the meaning of sectton 512(b){(13)? 35a X
b Did the orgamization receive any payment from or engage in any transaction with a controlled entity within the meaning of
section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non charitable related organization?
If "Yes," complete Schedule R, Part V, ine 2 36 X
37 D the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38 | X
Form 990 (2011)
132004

01-23-12



GORDON A. LARSON FOUNDATION, INC.

Form 990 (2011) C/0O KENNETH DALSTED 45-6459283 Page5
[ Part Vl Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question in this Part V [:]
Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applhcable 1a 0
b Enter the number of Forms W 2G included in line 1a Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambhng) winnings to prize winners? 1c
2a Enter the number of employees reported on Form W 3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 0
b If at least one 1s reported on line 2a, did the organization file all required fedetal employment tax returns? 2b
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year? 3a X
b I "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time durning the calendar year, did the orgamization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X

b If “Yes," enter the name of the foreign country P>
See mstructions for filtng requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts

5a Was the organization a party to a prohibited tax shefter transaction at any time durning the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
If “Yes," to ine 5a ar 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization soficit
any contributions that were not tax deductible? 6a X
b If "Yes,” did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods and services provided to the payor? | 7a X
b If "Yes,” did the organization notify the donor of the value of the goods or services provided? 7b
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file FOuNn 82827 ’ 7c X
d If "Yes,” indicate the number of Forms 8282 filed dunng the year | 7d I
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
f Drd the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 74
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 7qg
h If the organization received a contribution of cars, boats, atrplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509{a){3) supporting organizatiens Did the supporing
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c){7) organizations. Enter
a imbalion fees ana capnar contnbuuons included on Part Vill, ine 12 10a
b Gross receipts, included on Form 990, Part VIl ine 12, for public use of club faciiities 10b
11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b B
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization fiing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax exempt interest received or accrued during the year 12b
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to 1ssue qualified health plans in more than one state? 13a

Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization is required to mamntain by the states in which the

organization 1s licensed to 1ssue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢c
14a Did the organization receive any payments for indoor tanning services during the tax year? - 14a X
b M "Yes,” has it filed a Form 720 to report these payments? /f "No," provide an explanation in Schedule O 14b
Form 990 (2011)
132005

01-23-12




GORDON A. LARSON FOUNDATION, INC.
Form 990 (2011) C/0 KENNETH DALSTED 45-6459283 Page6

- I Part Vi l Govemnance, Management, and Disclosure ror each “Yes* response to lines 2 through 7b below, and for a *No" response
to Iipe 8a, 8b, or 10b below, descnibe the circumstances, processes, or changes in Schedule O See instructions

Check if Schedule O contains a response 1o any question in this Part Vi @
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the govemning body at the end of the tax year 1a 5
If there are matenial differences in voting rights among members of the governing body, or if the governing
body delegated broad authority 10 an executive commuttee or similar committee, exp'lam in Schedule O
b Enter the number of voting members included in ine 1a, above, who are independent 1b 5
2 Dud any officer, directar, trustee, or hey employee have a farmily reiationsrip or a pusiness relationship with any other
officer, director, trustee, or key employee? 2 X
3 D the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the pnor Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b X
8 [Dud the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing body? g8a | X
b Each committee with authority to act on behalf of the governing body? gb | X

9 s there any officer, director, trustee, or key employee listed in Pait Vi, Section A, who cannot be reached at the
organization's mailing address? /f "Yes " provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Intemal Revenue Code )

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
p if Yes, diawne organization have written policies and procedures governing the activities of such chapters, affiliates, )
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before fiing the form? 11a| X

b Descnbe in Schedule O the process, If any, used by the organization to review this Form 990

12a Did the organization have a written conflict of interest policy? If "No," go to line 13 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nise to conflicis? 12b | X
¢ Did the organization regularly and consistently monitor and enforce comphiance with the policy? If “Yes," describe

in Schedule O how this was dane 12c| X

13 Did the organization have a written whistleblower policy? 13 X

14 Dd the organization have a written document retention and destruction policy? 14 ] X

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official 15a X
b Other officers or key employees of the orgamzation 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a

taxable entity during the year? 16a X

b If “Yes," did the organization follow a wntten policy or procedure requiring the organization to evaluate 1ts participation
in jont venture arrangements under applicable federal tax law, and take steps to safeguard the orgamization's

exempt status with respect to such arrangements? 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed P> NONE

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if appticable), 990, and 990-T (Section 501(c)(3)s only) availlable
for public inspection Indicate how you made these available Check all that apply
I:] Own website D Another's website Eﬂ Upon request

19 Descnbe in Schedule O whether (and If so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year .-

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization. p»
KENNETH L. DALSTED - 701-252-6668
PO BOX 1727, JAMESTOWN, ND_ 58402-1727

132006
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GORDON A. LARSON FOUNDATION, INC.

Form 990 (2011) C/O KENNETH DALSTED 45-6459283  Page?

[Part VII] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response to any question i this Part VII D

Section A. _ Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required io be listed. Report compensation for the calendar year ending with or within the organizaton's tax year

® List all of the organization’s current officers, directors, trustees (whether indwviduals or organizations), regardless of amount of compensation
Enter -0-1n columns (D), (E), and (F) if no compensation was paid

® List all of the organization’s current key employees, if any See instructions for definition of "key empioyee "

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who receved reportable
compensation {Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations

® | :st all of the organization’s former officers, key employees, ana nignest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® List all of the organization’s former directors or frustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated employees,
and former such persons

[K] Check this box if neither the organization nor any refated organization compensated any current officer, director, or trustee

(R) 8 (%] (D) (B) (F)
Name and Title Average (do ot CE; &Sg‘g?mm one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week offices and a drector/trustee) from from related other
(describe g the organizations compensation
hours for E . = organization (W-2/1099-MISC) from the
related 3 § . § (W-2/1099-MISC) organization
organizations g 3 B E. and related
inSchedule | 5 | £ 51 2|38 = organizations
o |Z]E|£i5lE8 ¢
(1) THOMAS HECK
PRESIDENT 0.50|X X 0. 0. 0.
(2) EVELYN RUNCK
VICE PRESIDENT 0.501X X 0. 0. 0.
(3) TIM BURCHILL ’
DIRECTOR 0.50 X 0. 0. 0.
(4) ERIC MONSON
DIRECTOR 0.50(X 0. 0. 0.
(5) KENNETH L DALSTED
SECRETARY /TREASURER 1.00 X X 0. 0. 0.

132007 01-23-12 Form 990 (2011)




GORDON A. LARSON FOUNDATION, INC.

Form 990 (2011) C/0O_KENNETH DALSTED 45-6459283 Page8
. [P art V"T Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
. (A) (B) (C) (D) (E) {F)
Postt
Name and title Average (do ot check m'g:"han one Reportable Reportable Estimated
hours per | oy, untess person 1s both an compensation compensation amount of
week Officer and a durector/trustee) from from related other
(describe | = the organizations compensation
hours for g, £ organization {(W-2/1099-MISC) from the
related | g | 3 g (W-2/1099-MISC) organization
organizations| = | 2 gle and related
in Schedule § £l :|E188 = organizations
o)) 2121213258 E
4 E|lsjSs |28 &
1b Sub-total > 0. 0. 0.
¢ Total from continuation sheets to Part VIl, Section A | 0. 0. 0.
d Total (add hnes 1b and 1c) | - 0. 0. 0.
‘i 2 Total number of indviduals (including but not mited to those listed above) who received more than $100,000 of reportable
E compensation from the organization p» 0
‘ Yes | No
3 D the orgamization hst any former officer, director, or trustee, key employee, or highest compensated employee on
hne 1a? If "Yes," complete Schedule J for such indwidual 3 X
4  For any individual isted on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 If "Yes," complete Schedule J for such indwvidual 4 X
5 Did any person listed on line 1a recewve or accnie compensation from any unrelated organization or indwidual for services
rendered to the organization? If "Yes, " complete Schedule J for such person 5 X

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
! the organization Report compensatton for the calendar year ending with or within the organization's tax year
(A) (B) ©
Name and business address NONE Descnption of services Compensation

2 Total number of independent contractors (including but not lmited to those listed above) who received more than
$100,000 of compensation from the organization p» 0

Form 990 (2011)
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GORDON A. LARSON FOUNDATION, INC.
Form 990 (2011} C/0 KENNETH DALSTED 45-6459283 Page9
. |Part Vil | Statement of Revenue
* (A) (B) € (D)
Total revenue Related or Unrelated exggggg%?om
exempt function business tax under
revenue revenue Sg%'?grs 551142
g% 1 a Federated campaigns 1a
g é b Membership dues 1b
ag ¢ Fundraising events ic
58 d Related organizatrons 1d
gg e Govermnment giants {contributions) ie
g‘g f Al other contributions, gifts, grants, and
1 simifar amounts not ncluded above 1 14,300.
g% g Noncash contrbutions included m lines 13-1f $
O« h Total Add!nes 1a 1f | = 14,300.
Business Code
.g 2a
>
5'#3 d
o e
Q f All other program service revenue
q_Total. Add lines 2a-2f »
3  Investment income (including dividends, interest, and
other similar amounts) » 65,663. 65,663.
4 Income from investment of tax-exempt bond proceeds »
5  Royalties >
(i) Real (1) Personal
6 a Grossrents
b Less rental expenses
¢ Rental income or (loss)
d Net rental income or (loss) »
7 a Gross amount from sales of {1) Secunties _{n) Other
assets other than inventory 11184866,
b Less cost or other basis
and sales expenses 1137679.
¢ Gain or (loss) 47,187.
d Netgamn or (loss) | 47,187. 47,187.
o | 8 a Grossincome from fundraising events (not
g ncluding $ of
E:; coninbutions reported on hne 1c) See
5 Part IV, ine 18 a
6‘5 b Less direct expenses b
c Net income or {loss) from fundraising events »
9 a Gross income from gaming activities See
Part IV, ine 19 a
b Less direct expenses b
¢ Net income or {loss) from gaming activities »
10 a Gross sales of inventory, less retums
and allowances a
b Less cost of goods sold b
c Net ncome or {loss) from sales of inventory |
Miscellaneous Revenue Business Code
11 a
b
c _
d All other revenue
e Total. Add Ines 11a-11d »
12 Total revenue_See nstructions. | 2 127,150.] 112,850. 0. 0.
132000 Form 990 (2011)

01-23-12




Form 990 (2011)

GORDON A. LARSON FOUNDATION, INC.

C/O KENNETH DALSTED

45-6459283 Ppage 10

. | Part IX] Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A) but are not required to
complete columns (B), (C), and (D)

Check if Schedule O contains a response to any question in this Part IX

]

Do not include amounts reported on lines 6b, (A) (B) (C) D)
75, 8b, 9b, and 10b of Part Vil Total expenses i e Fg;é;gg;gg
1 Grants and other assistance to governments and
organizations in the United States. See Part iV, line 21 101,748. 101,748.
2 Grants and other assistance to individuals in
the Unritea States See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States See Part IV, lines 15 and 16
4 Benefits pad to o for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disquatified
persons (as defined under section 4958(f)( 1)) and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages
8 Pension plan accruals and contributions gnctude
section 40 1(k) and section 403(b) employer contributions)
9 Other employee benefits
10 Payioli taxes
11 Fees for services (non employees)
a Management 24,604. 24,604.
b Legal 878. 878.
¢ Accounting 2,2 00_. 2,200.
d Lobbying
e Professional fundraising services. See Part IV, ine 17
f Investment management fees
g Other 29. 29.
12 Advertising and promotion
13 Office expenses
14 Information technology
15 Royalties
16 Occupancy
17  Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local pubtic officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affiiates
22 Depreciation, depletion, and amortization
23 Insurance
24  Other expenses. ltemize expenses not covered
above (List miscellaneous expenses in line 24e. If ling
24e amount exceeds 10% of line 25, column (A)
amount, hst line 24e expenses on Schedule 0.)
a FOREIGN TAXES PAID 898. 898.
b
c
d
e All other expenses
25  Total functional expenses Add lines 1 through 24e 130,357. 101,748. 28,6009. 0.
26 Jointcosts Complete this hine only if the orgamization
reported in column {B) joint costs from a combined
educatronal campaign and fundraising solicitation.
Check here P it following SOP 88-2 (ASC 958-720)
Form 990 (2011)
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GORDON A. LARSON FOUNDATION, INC.
Form 990 (2011) C/O KENNETH DALSTED 45-6459283 page 11
. [Part X [Balance Sheet
. (A) (8)
Beginning of year End of year
1 Cash- non interest-bearnng 394.] 1 1,039.
2  Savings and temporary cash investments 80,640.] 2 65,078.
3 Pledges and grants receivable, net 3
4  Accounts receivable, net . 4
5 Recewables from current and former officers, directors, trustees, key
employees, and highest compensated employees Complete Part it
of Schedute L 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contrnibuting
employers and sponsoring organizations of section 501(c)(9) voluntary
" employees’ beneficiary organizations {see instructions) 6
§ 7 Notes and loans receivable, net 7
] 8 Inventones for sale or use 8
9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment cost or other
basis Complete Part VI of Schedule D 10a
b Less accumulated depreciation 10b 10c
11 Investments - publicly traded secunties 11
12  Investments - other securities See Part IV, line 11 2,072,814.] 12 2,000,130.
13 Investments program-related See Part IV, hne 11 13
1 Intangble assets 14
15 Other assets See Part 1V, Iine 11 15
16 Total assets. Add lines 1 through 15 (must equal ine 34) 2,153,848 .| 2.066,247.
17  Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond kabiities B 20
@ 21  Escrow or custodial account hability Complete Part IV of Schedule D 21
£ |22 Payables to current and former officers, directors, trustees, key employees,
:'S highest compensated employees, and disqualfied persons Complete Part 1l
- of Schedule L 22
23  Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities {including federal income tax, payables to related third
parties, and other habilities not included on nes 17-24) Complete Part X of
Schedule D 25
26 Total liabilities. Add lines 17 through 25 __ 0.] 26 0.
Organizations that follow SFAS 117, check here P X and complete
a lines 27 through 29, and lines 33 and 34.
E 27 Unrestncted net assets 2,153,848.| 27 2,066,247.
g 28 Temporarly restricted net assets 28
T 29 Permanently restricted net assets 29
2 Organizations that do not follow SFAS 117, check here P> [ Jana
6 complete lines 30 through 34.
% 30 Capttal stock or trust principal, or current funds 30
ﬁ 31 Paid-in or capital surplus, or land, bullding, or equipment fund 31
% | 32 Retained earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 2,153,848.) 33 2,066,247.
34  Total habhties and net assets/fund balances 2,153,848.] 34 2,066,247.

132011 01-23-12
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GORDON A. LARSON FOUNDATION, INC.

Form 990 (2011) C/O _KENNETH DALSTED 45-6459283 pPage 12
. Part Xl | Reconciliation of Net Assets
Check if Schedule O contains a response to any guestion in this Part X| [3{_—]
1 Total revenue (must equat Part VIit, column (A), ne 12) 1 127,150.
2 Total expenses (must equal Part X, column (A}, line 25) 2 130,357.
3 Revenue less expenses Subtract ine 2 from hine 1 3 <3,207.>
4  Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 2_L1 5 31 848.
5 Other changes in net assets or fund balances {explain in Schedule O) 5 <84,394.>
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 {must equal Part X, ine 33, coumn (B)) | 6 2,066,247.
{ Part Xl Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part Xit l:l
Yes | No
1 Accounting method used to prepare the Form 990 @ Cash D Accrual l:l Other
If the organization changed its metnoa of accounting from a prior year or checked “Other,” explain in Schedule O
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
Were the organization’s financial statements audited by an independent accountant? 2b X
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review or compilation of its financial statements and selection of an independent accountant? 2c
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O
d If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
separate basis, consolidated basis, or both
l:] Separate basis D Consolidated basis D Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circuiar A-133? 3a X
b If "Yes," did the organization undergo the required audit or audits? If the orgamzation did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2011)
132012
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SCHEDULE A

(Form 990 or 990-EZ)|,

Department of the Treasury
Internal Revenue Service

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.
P> Attach to Form 990 or Form 990-EZ. P> See separate instructions.

OMB No 1545-0047

2011

Open to Public
Inspection

Name of the organization

GORDON A. LARSON FOUNDATION, INC.
C/O KENNETH DALSTED

Employer identification number

45-6459283

I Part | J Reason for Public Charity Status (Al organizations must complete this part ) See instructions

The organization is not a private foundation because #t is {For ines 1 through 11, check only one box )

1 A church, convention of churches, or association of churches described in section 170(b)( 1}{AXi).

2 A school descrnibed in section 170(b)( 1)(A)(i). (Attach Schedule E )

3 A hosprtal or a cooperative hospital service organization described in section 170(b){(1)(A)(in).

4 [j A medical research organization operated in conjunction with a hospital descnbed in section 170(b)(1)(A)(in). Enter the hospital's name,
city, and state

5 [:] An organization cperated for the benefit of a coilege or university owned or operated by a govemmental unit descnbed in
section 170(b){1)(A)(1v). (Complete Part 1)

6 D A federal, state, or local government or governmental unit descnbed in section 170(b){1){A){v).

7 D An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed in
section 170(b)(1)(A)(vi). (Complete Part Il )

8 [j A community trust described in section 170(b){1)}(A)}(w1). (Complete Part Il )

9 D An organization that normally receves (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509(a){2). (Complete Part Iil )

0 D An orgamzation otganized and operated exciusively to 1est for public satety See section 509(a){4).

11 [K] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box that
descnbes the type of supporting organization and complete lines 11e through 11h
a DZ] Type | b El Type |l c [:j Type Il - Functionally integrated d E’ Type lll - Other

e [] By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualtfied persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2)
f If the organization received a wnitten determination from the IRS that it 1s a Type |, Type i, or Type IlI
supporting organization, check this box I:j
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(1) A person who directly or indirectly controls, either alone or together with persons described in (i) and () below, Yes | No
the governing body of the supported organization? 119(i} X
(i) A family member of a person descnbed in (1) above? 11g(n) X
(i) A 35% controlled entity of a person described in (1) or (1) above? 11g(iii) X
h Provide the following information about the supported orgamzation(s)
(vii) Type of w) Is the organization| (v) Did you notify the {vi} Is the
R N o A
above or IAC secton governing document?| (1) of your support? us?
(see instructions)) Yes No Yes No Yes No
SOUTH DAKOTA
SCHOOL OF M 46-6011771 5 X X X 10,174.
NORTH DAKOTA
STATE UNIVE [23-7120898 5 X X X 15,262.
JAMESTOWN
COLLEGE 45-02311840 5 X X X 15,262.
ANNE CARLSON
CENTER FOR [72-1524988 2 X X X 20,350.
AVE MARIA
VILLAGE 75-2999939 3 X X X 20,350.
Total R I 101,748.

LHA For Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

SEE PART IV FOR LINE 11 CONTINUATION

132021
01-24-12
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Schedule A (Form 990 or 990-EZ) 2011 Page 2
| Part il | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualfy under Part Il If the organization
fails to qualify under the tests listed below, please complete Part lii )

Section A. Public Support
Calendar year (of fiscal year beginning in) > {a) 2007 {b) 2008 {c) 2009 {d) 2010 {e) 2011 () Total
1 Gifts, grants, contributions, and
membership fees received (Do not
mnclude any *unusual grants ")
2 Tax revenues levied for the organ-
ization's benefit and either paid 10
or expended on its behalf

3 The value of services or factlities
furnished by a governmental unit to
the organizaticn without charge

4 Total. Add lines 1 through 3

5 The portion of total contnbutions
by each person (other than a
govemmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on fine 11,
column (f)

6 Public suppaort. Subtract iine 5 from line 4
Section B. Tota! Support
Calendar year (or fiscal year begtnning in) p» (a) 2007 (b) 2008 {c) 2009 (d) 2010 (e) 2011 (f) Total

7 Amounts from line 4

8 Gross income from interest,

dwidends, payments recewved on
securities loans, rents, royalties

and income from similar sources
9 Net income from unrelated business
activities, whether or not the

business 1s regularly carned on
10 Otherincome Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)
11 Total support. Add hnes 7 through 10
12 Gross receipts from related activities, etc (see instructions) 12J:
13 First five years. if the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

ggamzatlon check this box and stop here | 2 [:]
Section T. Computation of Pubiic Support Percentage
14 Public support percentage for 2011 (ine 6, column (f) divided by line 11, column (f)) 14
15 Public support percentage from 2010 Schedule A, Part ll, ine 14 15
16a 33 1/3% support test - 2011. If the organization did not check the box on line 13, and line 1415 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported arganization > (:l
b 33 1/3% support test - 2010. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > I:I
17a 10% -facts-and-circumstances test - 2011, If the orgamization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and If the orgamzation meets the "facts-and circumstances"” test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances” test The organization qualifies as a publicly supported organization » l:]
b 10% -facts-and-cuwcumstances test - 2010, If the organization did not check a box on ine 13, 16a, 16b, or 173, and ine 151s 10% or
more, and if the organization meets the “facts and-circumstances” test, check this box and stop here. Explamn in Part IV how the
organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organization » ,:j

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions » D
T ’ -0 Schedule A (Form 990 or 990-EZ) 2011

%
%
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01-24-12




Schedule A (Form 990 or 990-E2Z) 2011 Page 3
| Part lll [ Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only iIf you checked the box on fine 9 of Part | or if the organization failed to qualify under Part Il If the organization fails to
_qualfy under the tests listed below, please complete Part (i)
Section A. Public Support
Calendar year {or fiscal year beginning in} > | (a) 2007 (b) 2008 {c) 2009 {d) 2010 (e) 2011 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants )

2 Gross receipts from admissions,
merchandise soid or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

Iness under section 513

4 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and
3 recetved rom disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5 000 or 1% of the
amount on hine 13 for the year

c Add lines 7a and 7b
8 Public support (Sublract ine 7¢ trom line § )
Section B. Total Support
Calendar year (or fiscal year beginning in) | (a) 2007 (b) 2008 (c) 2009 {d) 2010 _(e) 2011 {f) Total

9 Amounts from line 6
10a Gross income from interest,

dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
{less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add knes 10a and 10b

11 Net income from unrelated business
activities not ncluded in e 10b,
whether or not the business is
regularly carned on

12 Other income Do not include gain
or loss from the sale of capital
assets (Explainin Part V)

13 Total support (add ines 9 10c, 11 and 12)

14 First five years If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

>

check this box and stop here
Section C. Computation of Public Support Percentage

15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) 15 %
16__Public support percentage from 2010 Schedule A, Part lll, line 15 ' 16 %
Section D. Computation of investment Income Percentage
17 Investment income percentage for 2011 {ine 10c, column (f) divided by line 13, column {f)) 17 %
18 Investment income percentage from 2010 Schedute A, Part Ill, ine 17 18 %
19a 33 1/3% support tests - 2011. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and hine 17 1s not

more than 33 1/3%; check this box and stop here. The organization qualifies as a publicly'supported organization > Ej

b 33 1/3% support tests - 2010. If the organization did not check a box on line 14 or ine 19a, and line 16 1s more than 33 1/3%, and
line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » [:‘

20 Private foundation. If the organization did not check a box on hne 14, 19a, or 19b, check this box and see instructions | = I::]
Schedule A (Form 990 or 990-EZ) 2011
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GORDON A.

LARSON FOUNDATION,

Schedule A (Form 990 or 990-€7) 2011 C /0 KENNETH DALSTED

INC.

45-6459283 Pages

I Part IVT Supplemental Information (Schedute A, Part I, Line 11h - information regarding supported organizations (continuation)

. - =
(1) Name of supported (i) EIN éllé)algz;‘l g:;%';‘ggl O(riﬁg'é% {v) Did you notify the orgaggat:)rtlhui col. (vii) Amount of
organization described on fines 1-9 | 1 your governing | 9r9anation i col. ;% a0 v in the support
(a'e;z(;r; gr lgC ;ecflon document? (i) of your support? us.?
(see wstructions)) Yes No Yes No Yes No

TRINITY

LUTHERAN CHU45-0234345 1 X X X 20,350. -
Continuation Total 20,350.

132401 05-01-11
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OMB No 1545-0047

SCHEDULE D Supplemental Financial Statements

(Form 990) . » Compilete if the organization answered “Yes," to Form 990, 2 0 1 1

Department of the Treasury Part Vv, line 6,7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. Open to Public

Internal Revenus Service | P Attach to Form 990. P> See separate instructions. Inspection

Name of the organization GORDON A. LARSON FOUNDATION, INC. Employer identification number
C/0O KENNETH DALSTED 45-6459283

I Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6

QP WN

(a) Donor advised funds {(b) Funds and other accounts

Total number at end of year

Aggiegate contributions to {(auring year)
Aggregate grants from (dunng year)
Aggregate value at end of year

Did the organization inform all donors and donor advisors In writing that the assets held in donor advised funds

are the organization’s property, subject to the organization s exciusive fegal control? D Yes D No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for chanitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? D Yes D No

[Part ] ﬁ}‘onservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, ine 7

1

a o T o

Purpose(s) of conservation easements held by the organization (check all that apply)

D Preservation of land for public use (e g, recreation or education) D Preservation of an historically important land area

D Protection of natural habitat D Preservation of a certified historic structure

D Preservation of open space
Complete ines 2a through 2d if the organization held a qualified conservation contrnibution in the form of a conservation easement on the last

day of the taa year

Held at the End of the Tax Year
Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included in (a) 2c
Number of conservation easements included in (c) acquired after 8/17/06, and not on a histonc s'\ructure
listed in the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year p»

Number of states where property subject to conservation easement is located P>

Does the organization have a written policy regarding the perniodic monitorning, inspection, handling of

violations, and enforcement of the conservation easements 1t holds? (:] Yes [:l No
Staff and volunteer hours devoted to monitoring, mspecting, and enforcing conservation easements during the year p»

Amount of expenses incurred i1 mornitoring, nspecting, and enforcing conservation easements during the year p» §$

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B){(1)

and section 170(h)(4)(B)(n)? ':] Yes [:) No
In Part X1V, describe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
nclude, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for

conservation easements

I Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes" to Form 990, Part IV, ine 8

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
rustonical treasures, or other similar assets held for public exhibition, education, or research in furtherance of pubiic service, provide, in Part XiV,
the text of the footnate to its financial statements that describes these items

If the organization elected, as permitted under SFAS 116 (ASC 958}, to report in its revenue statement and balance sheet works of art, historical

b
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items
(1) Revenues included in Form 990, Part VIil, line 1 » $
(i) Assets included in Form 990, Part X | R
2 f the organization recewved or held works of art, histoncal treasures, or other similar assets for financial gan, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items
a -Revenues included n-Form 990, Part VIl line 1 ST T T Tt | I 3
b Assets included in Form 990, Part X > 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011
132051
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GORDON A. LARSON FOUNDATION, INC.

Schedule D (Form 990) 2011 C/O KENNETH DALSTED 45-6459283 Ppage2
[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the.organization's acquisttion, accession, and other records, check any of the following that are a significant use of its collection items

(check all that apply).
a l:] Public exhibition d ':] Loan or exchange programs
b I:] Scholarly research e l:] Other
c D Preservation for future generations
4 Provide a descnption of the organization's collections and explain how they further the organization’s exempt purpose in Part XIV
5 Dunng the year, did the organization solicit or receive donations of art, histonical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the orgamzation's collection? E] Yes D No
I Part IV I Escrow and Custodial Arrangements. Complete if the organization answered “Yes* to Form 990, Part IV, line 9, or
reported an amount on Form 9390, Part X, ine 21

1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X? Cves [no

L | "Yes," explan the arrangement in Part XIV and compiete tne following table

Amount

Beginning balance ic
Additions during the year 1d
Oistabutions during the year 1e
Ending balance 1

2a Did the organization include an amount on Form 990, Part X, ine 217 (:l Yes E:l No

b _If "Yes," explain the arrangement in Part XIV

LPart V | Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10
{a) Current year (b) Prior year (c) Two years back | (d) Three years back { (e} Four years back

~ 0o oo

1a Beginming of year balance

Contnibutions
Net investment earnings, gains, and losses
Grants or scholarships
Other expenditures for facilities
and programs
Admirustrative expenses
g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as
a Board designated or quasr-endowment P> %
b Permanent endowment p> %
¢ Temporanly restricted endowment B %
The percentages n lines 2a, 2b, and 2c should equal 100%

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by Yes | No

T Q 0 T

-

(1) unrelated organizations 3afy)
(1i) related organizations 13a(ii)
b If "Yes" to 3a(n), are the related organizations listed as required on Schedule R? 3b
4 Descnbe in Part XIV the intended uses of the organization's endowment funds
| Part VI |Land, Buildings, and Equipment. See Form 990, Part X, line 10
Descniption of property (a) Cost or other {b) Cost or other (c) Accumulated {d) Book value
basis {(investment) basis (other) depreciation

1a Land

b Buildings

c Leasehold improvements
d Equipment

e Other

Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X_column (B), ine 10(c) } » 0.
Schedule D (Form 990) 2011
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GORDON A. LARSON FOUNDATION,

Schedule D (Form 990) 2011 C/0 KENNETH DALSTED

INC.

45-6459283 Page3

{Part VII] Investments - Other Securities. See Form 990, Part X, ine 12.

(a) Descnption of secunty or category

(c) Method of valuation

(including name of secunty) (b) Book value Cost or end-of-year market value
(1) Fmnancial denvatives
(2) Closely-held equity interests
(3) Other
(A) INVESTMENT IN BONDS 958,151.| END-OF-YEAR MARKET VALUE
8) INVESTMENT IN STOCKS 918,761.] END-OF-YEAR MARKET VALUE

() UNREALIZED GAIN (LOSS) ON

{0) INVESTMENT

123,218.

- END-OF-YEAR MARKET VALUE

(E)

(F)

@)

(H)

(]

Total {Col (b) must equal Form 990, Part X, col {B) ine 12.}p»

2,000,130.

[Part VIll] Investments - Program Related. See Form 990, Part X, line 13

(a) Description of mvestment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

()

@)

@)

{4)

)

_(B)

)

8)

(9)

(10

Total (Col (b) must equal Form 990, Part X, col (B} line 13 ) P

[Part IX | Other Assets. See Form 990, Part X, line 15

{a) Description

(b) Book value

1)

{2)

3)

{4)

()

{6)

{7)

8)

()

(10)

X | Other Liabilities. See Form 990, Part X, Iine 25

Total. (Column (b) must equal Form 990, Part X, col (B} line 15 )
Part
1.

(a) Descnption of liabifity

{b) Book value

(1) Federal income taxes

{2)

(3)

(4)

(5)

(6)

)

@8

8

(1)

Total. (Column (b) must equal Form 990, Part X, col (B) iine 25 ) »

FIN 48 {ASC 740) Footnole In Part XIV, provide the texf of the Toolnofe to The organization's financial stafements That reporis The organization's Tiability for uncerfain {ax positions under

2. FIN 48 (ASC 740)

132053
01-23-12
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GORDON A. LARSON FOUNDATION, INC.
Schedule D (Form 930} 2011 C/O KENNETH DALSTED 45-6459283 Page 4
[ Part XI | Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 930, Part VI, column (A), ine 12) 1
Total expenses (Form 990, Part IX, column (A), line 25)
Excess or (deficit) for the year Subtract line 2 from hne 1
Net unrealized gamns (losses) on investments
Donated services and use of facilities
Investment expenses
Prior period adjustments
Other (Describe in Part X1V )
Total adjustments (net) Aad iines 4 through 8
10 Excess or {deficit) for the year per audited financial statements Combine tines 3 and 9 10
[ Part Xl [ Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Totalrevenue, gains, and other support per audited financial statements 1
2 Amounts included on ling 1 but not on Form 930, Part viil, iine 12
Net unrealized gams on investments 2a

© O ~NOO; L ON
O P N0 [ D W N

Donated services and use of facilities 2b

Recoveres of prior year grants 2c
Other (Descnbe in Part XIV) 2d
Add fines 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts included on Form 990, Part VIII, ine 12, but not on line 1
Investment expenses not included on Form 990, Part VI, line 7b 4a
Other (Describe in Part XiV) 4b
Add lines 4a and 4b 4c
Total revenue Add lines 3 and 4¢. (This must equal Form 990, Part [, line 12 } 5
[Part XIII[Reconcmatlon of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1
2 Amounts included on line 1 but not on Form 980, Part IX, ine 25°
Donated services and use of facilities 2a
Prior year adjustments 2b
Other losses 2c
Other (Descrbe in Part XIV) 2d
Add lines 2a through 2d 2e
3 Subtract line 2e from hine 1 3
4  Amounts included on Form 990, Part !X, ine 25, but not on line 1
a Investment expenses not included on Form 990, Part Vlll, kne 7b 4a
b Other (Describe in Part XIV) 4b
c Add lines 4a and 4b 4c
5 Total expenses Add lines 3 and 4¢. (This must equal Form 990, Part |, line 18) 5
| Part XIV] Supplemental Informaton -
Complete this part to provide the descriptions required for Part If, ines 3, 5, and 9, Part i}, ines 1a and 4, Part IV, ines 1b and 2b, Pan V, iine 4, Part
X, ine 2, Part X, ine 8, Part XII, ines 2d and 4b, and Part Xlll, ines 2d and 4b Also complete this part to provide any additional information

o o 0 o w

o o

0

O O 06 oo

Schedule D (Form 990) 2011
132054
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ YT vrh
. (Form 990 or 990-EZ) . Compilete to provide information for responses to specific questions on 2 0 1 1
Department of the Tréasurs Form 990 or 990-EZ or to provide any additional information. Open to Public
Inl;Jrna‘l'“;::v;nueeSerwcseu ’ ] »> Attach to Form 990 or 990-EZ. Inspection
Name of the organization GORDON A. LARSON FOUNDATION, INC. Employer identification number
C/O KENNETH DALSTED 45-6459283

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

AND TESTAMENT OF GORDON A. LARSON.

FORM 990, PART VI, SECTION B, LINE 11: THE FORM 990 IS PREPARED BY AN

INDEPENDENT ACCOUNTANT AND THEN PRESENTED FOR REVIEW AT A BOARD MEETING OF

THE ORGANIZATION PRIOR TO FILING.

FORM 990, PART VI, SECTION B, LINE 12C: ANNUALLY THE BOARD REVIEWS THE

CONFLICT OF INTEREST POLICY AND ASSURES THAT EACH MEMBER IS IN COMPLIANCE

WITH THE POLICY. EACH BOARD MEMBER THEN IN TURN SIGNS A "STATEMENT BY

DIRECTOR" TO ATTEST TO THIS REVIEW.

FORM 990, PART VI, SECTION C, LINE 19: THE ORGANIZATION WILL PROVIDE TO A

PARTY PRINTED COPIES OF POLICIES AND DOCUMENTS FOR INSPECTION AT ITS

OFFICES UPON PROPER REQUEST.

FORM 990, PART XI, LINE 5, CHANGES IN NET ASSETS:

NET UNKREALIZED LOSSES ON INVESTMENTS : -84,394.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)
132211
01-23-12




Gordon A. Larson Foundation, Inc.

#45-6459283

C/O Kenneth Dalsted Tax Year 2011
GORDON A. LARSON FOUNDATION, INC.
Investment Recap of Gains/Losses
Tax Year 2011
Date Date Gain
Acquired Sold Description Proceeds Sold (Loss)
various  11/18/11 Morgan Stanley Glb! Notes 20,525.12 17,485.52 3,029 60
09/16/11  various Bank America Funding Grp 21,597.02 22,180.02 (583.00)
09/24/09 02/02/11 JP Morgan Chase & Co 5,189.02 4,982.67 206.35
08/31/10  various Goldman Sachs Grp Inc Sr 21.378.74 22,215.39 (836.65)
08/29/07 12/06/11 Hewlett Packard Co 22,724.00 19,896.60 2,827.40
08/11/10  various Bank of Amer Med Term 25,652.16 26,893.91 (1,241.75)
05/22/08 06/15/11 AT&T Inc Global Note 22,655.73 20,234.33 2,421.40
01/20/09  various McDonalds Corp 21,644.53 20,590.83 1,053.70
01/22/09 02/02/11 United Technologies Corp 5,784.55 5,463.25 321.30
07/09/09 02/15/11 Merck & Co Inc Note 21,647.60 20,46240 1,185.20
09/28/10 04/18/11 Microsoft Corp Note 9,281.17 9,998.67 (717.50)
10/26/10 10/24/11 Pepsico Inc Sr Note 15,533.21 15,169.01 364.20
01/30/09 02/02/11 Wal-Mart Stores Inc 5,007.15 4,881.75 125.40
09/11/09 02/02/11 FNMA Med Term 09/16/14 10,595.28 10,233.55 361.73
02/05/07 09/09/11 FHLMC Debenture 7/17/15 17,145.55 14,315.59 2,829.96
05/27/09 09/09/11 US Treas Note 04/30/16 5,466 22 5,000.42 465.80
various  05/27/11 FNMA Debenture 02/13/17 17,419.72 16,199.43 1,220 29
05/08/09 02/02/11 Us Treas Note 02/15/19 4968.77 4,890 45 78.32
05/17/10 02/02/11 US Treas Note 02/15/20 10,457 50 10,216.09 241.41
various various FHLMC Gold #G11880 15,014.98 15,014.98 -
07/31/08 various FNMA Pool #890042 6,463.44 6,463.44 -
05/27/08 various FHLMC Gold Pool #J07547 7,946 .66 7,946 .66 -
07/19/10  various FNMA Pool #995692 10,255.22 10,255.22 -
02/15/11  various FNMA Pool #AEQ375F 7,349.77 7,349.77 -
04/26/07 various FNMA Pool #745140 8,537.93 8,5637.93 -
03/15/07 02/15/11 FNMA Pool #256022 22,477.78 21,806.72 671 06
07/20/09 10/24/11 FNMA Pool #745275 35,756.77 34,999.20 757.57
06/28/06 various FNMA Pool #831544 12,027.46 12,027 46 -
05/31/11  various FNMA Pool #995515 8,453.46 8,453.46 -
10/18/10  various FNMA Pool #AD7128 6,173.82 6,173.82 -
10/24/11  various FNMA Pool #Al7778 1,935.41 1,935 41 -
various  11/16/11 Activision Blizzard Inc 1973.78 1,794 .30 179.48
various various Allstate Corp 6,796 19 5,038 66 1,757.53
07/01/11  07/19/11 AMC Networks Inc 1,452.87 699.57 753.30
various  02/11/11 Ameren Corp 1,225.05 2,351.44 (1,126.39)
06/14/06 06/16/11 Aon Corp 2,123.16 1,455.72 667.44
various various _ Chimera Invt Corp. _ 23,331.08- - - - 3,921.02 - (589.94)-
various 07/25/11 Clorox Co 1,571.57 1,286.38 285.19
various 02/16/11 Consolidated Edison Inc 1,403.08 1,168.12 234.96
10/18/07  various Covidien PLC 4,456.65 3,690.33 766.32

1of 7




Gordon A. Larson Foundation, Inc.

C/0O Kenneth Dalsted

06/14/06
various *
06/14/06
01/21/11
various
o1/11/11
various
various
various
various
various
various

various
various
various
various
various
various
various
various
various
various
various
various
various
various
various
various
06/15/06
various
various

various
various
various
various
07/01/11
various
07/01/11
11/04/09
07/01/11
09/27/10
03/18/11
~07/01/11
various
various
11/18/10

03/03/11
05/19/11
06/01/11
07/07/11
11/09/11
01/18/11
various
various
05/27/11
various
various
08/16/11

12/05/11
various
various
various
various
various
various

02/01/11
various

10/03/11
various
various
various

04/18/11

various
02/01/11
various
various

09/02/11

various
09/02/11
09/02/11
09/02/11

various

various
09/02/11
09/02/11
09/02/11
09/02/11
09/02/11

09/02/11
03/18/11
09/02/11

Dreamworks Animation
Genzyme Corp

Health Care Reit Inc
Invesco Ltd

Ivanhoe Mines Ltd
Ivanhoe Mines Ltd RTS
McGraw Hill Co Inc
MFA Financial Inc
Millicom Intl Cell

TD Banknorth Inc

Time Warner Cable Inc
Weatherford International Ltd

America Movil

Dairy Farm Intl Hidgs

Essilor Intl

Fomento Economico Mexicano
Fresenius Medical Care
Gazprom O A O Adr Spons Reg
Henkel Kgaa Adr Pfd

L'oreal

Nestle

Nexen Inc

Reckitt Benckiser Group PLC
Research in Motion Ltd

Roche Hldg Ltd

SAP Aktiengesellschaft
Sumitomo Mitsui Tr Hidgs
Terumo Corp

Total SA

Veolia Environnement Spons Adr
Vodafone Group

Aflac Inc

Allstate Corp

Altria Group

American Express Co
Archer Daniels Midiand Co
AT&T Inc

Best Buy Inc

BHP Billiton Ltd ADR
Blackrock inc
Bristol-Myers Squibb Co
Broadcom Corp
Chevron Corp

Cisco Systems
Conocophillips

20f7

2,356.29
6,882.00
364.25
920.20
3,709.19
198.21
6,5633.05
4,239.77
3,871.15
26.60
5,012.14
1,103.36

166.04
2,118.55
1,404.97

720.89
1,943.43
2,357.94
1,602.73

674.83

601.55
1,582.06

862.83
1,599.79
5,019.67

890.42

083
3,742.50

653.54
2,910.02
1,809.61

110.68
2,889.94
108.46
146.23
28.62
894.08
1,920.50
83.89
167.05
87.19
106.48

- 4545,

196.18
3,013.82
134.98

#45-6459283

Tax Year 2011
2,071.45 284 .84
5,207.83 1,674.17

244 86 119.39
974.86 (54.66)
2,829.39 879.80
- 198.21
420792 2,325.13
4,507.95 (268.18)
1,711.59  2,159.56
26.60
7.06565 (2,053.51)
1,170.97 (67.61)
201.19 (35.15)
1,441.82 676.73
896.88 508.09
290.87 430.02
1,036 46 906.97
3,411.61 (1,053.67)
1,141.74 460.99
493.00 181.83
327.36 274.19
2,485.95 (903.89)
873.50 (10.67)
3,189.27 (1,589.48)
4.948.76 70.91
691.88 198.54
1,977.35 (1,976.52)
2,475.50 1,267.00
669.46 (15.92)
4,752.05 (1,842.03)
1,686.22 123.39
137.66 (26.98)
4,479.84 (1,589.90)
66.19 42 .27
160.74 (14.51)
29.55 (0.93)
854.08 40 00
2,233.39 (312.89)
65.05 18.84
188.95 (21.90)
83.52 3.67
119.87 (13 39)
5150 .. .. . (6.05)- -
115.26 80 92
3,620.86 (607 04)
124.26 1072




Gordon A. Larson Foundation, Inc.
C/O Kenneth Dalsted

various
09/24/09
various
08/31/10
various
various
12/15/10
various
05/31/11
08/16/10
various
03/30/10
various
various
varnous
various
varous
various
various
07/01/11
various
various
09/27/10
04/29/10
various
various
various
various
various
various
various
various
06/11/10
various
various
various
various
various
various
various
various
various
12/15/10
03/16/10
09/27/10

02/04/11

various

09/02/11

various
09/02/11
09/02/11
09/02/11

various
09/02/11

various
09/02/11
09/02/11
08/18/11
09/02/11

various
08/18/11
09/02/11
09/02/11

various
09/02/11
09/02/11
09/02/11

various
09/02/11
03/01/11
09/02/11

various

various
09/02/11
07/01/11
09/02/11
09/02/11

various
09/02/11
06/08/11
09/02/11

various
09/02/11

various
09/02/11
09/02/11
09/02/11
09/02/11
09/02/11
09/02/11
02/25/11

09/02/11

09/02/11

08/02/11

Danaher Corp

Dollar Tree Inc
Dominion Resources
Eaton Corp

Emerson Electric (w/ split)
Ensco Intl Ltd

Express Scripts Inc
Fiserv Inc

Gamestop Corp
Genuine Parts Co
Hewlett Packard Co '
Home Depot Inc.
Honda Motor Ltd
Honeywell International Inc
IBM

[llinois Tool Works

Intel Corp

Laboratory Corp America Hidgs
Marathon O1l Corp
Marathon Pete Corp
McDonalds Corp
McKesson Corp

Merck & Co Inc New
Metlife Inc.

Microsoft Corp

Noble Corporatioin
Novartis Ag ADR

NYSE Eurcnext

Oracle Corp

Pepsico Inc

Philip Morris Intl Inc
Praxair Inc

Pride International Inc
Qualcomm

Ross Stores Inc

State Street Corp
Target Corp

TE Connectivity Ltd
Teva Pharm Ind Ltd Adr
Union Pacific Corp
United Technologies
UnitedHealth Group Inc
Vodafone Group PLC Adr
Western Digital Corp

Yum Brands Inc
Agnico Eagle Mines Ltd
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134.35
2,864.04
146.26
85.20
92.43
172.15
46.97
2,136.97
46.73
54.39
1,520.32
67.30
3,087.27
1,738.55
173.27
92.98
298.78
83.12
105.26
71.10
1,130.42
156.78
1,603.67
98.77
367.40
3,954.16
114.18
4,051.73
139.42
64.58
1,647.14
98 15
1,747.20
1563.52
2,065.36
105.31
3,944 .20
123 84
40.71
185.44
147 32
141.14
79.90
2,336.01
- -.12578
108.03

2,788.18

#45-6459283

Tax Year 2011
106.66 27.69
1,910.95 953.09
109.52 36.74
70.34 14.86
80.13 12.30
184.17 (12.02)
5479 (7.82)
1,526 31 604.66
54.75 (8.02)
42 99 11.40
2177 12 (656.80)
65.62 1.68
2,771.92 315.35
1,973.90 (235.35)
101.37 7190
89.96 3.02
371.82 (73.04)
70.49 12.63
88.93 16.33
57.57 1353
402.72 727.70
91.62 65.16
1,850.33 (246.66)
142.64 (43.87)
308.39 59.01
4,056.50 (102.34)
107.66 6.52
3,896 .45 155.28
67.60 71.82
60.07 4 .51
867.29 779 85
78.85 19.30
2,546.20 (799.00)
112.95 40.57
1,532.41 532.95
161.65 (56.34)
3,951.22 (7.02)
95.33 28.51
43.10 (2.39)
86.63 98 81
120 49 26.83
106.82 34.32
79.32 058
2,740.35 (404.34)
_____ 100.93. 24 85- - - - -
95.32 12.71
3,223.29 (435.11)




Gordon A. Larson Foundation, Inc. #45-6459283

A C/O Kenneth Dalsted Tax Year 2011
v various  03/25/11 Air Products & Chemicals 87.95 62.61 25.34
02/04/10  various Allegheny Technologies Inc 2,764 .16 3,668.88 (904.72)
various various Amazon.com Inc 3.686.27 1,403.18 2,283.09
various various Aon Corp 3,057.87 2,876.78 181 09
05/18/11 10/05/11 Apolio Global Mgmt LLC 51.25 91.75 (40 50)
various various Apple inc 2,7112.15 673.03 2,039.12 -
various various Babcock & Wilcox Co 2,881.17 2,611.82 269.35
various various Bank New York Mellon Corp 5,315.24 4901.72 413.52
various various Barrick Gold Corp 2,307.81 1,544.94 762.87
various various Calpine Corp 4,429.99 3,837.38 592.61
various various Cameco Corp 1,287.05 1,134.12 152 93
various various CME Group Inc 1,935.24 2,184.84 (249 60)
various various Credit Suisse Group ADR 3,469.58 3,743.08 (273.50)
various various Cree Inc 3,111.31 4,853.76 (1,742 45)
01/07/11  varnous Ctrip.com Intl Ltd 1,281.65 1,278.37 3.28
various various Cummins Engine Inc 2,587.92 744.15 1,843.77
various various Deere & Co 1,957.20 1,462.73 494 47
various various Denbury Resources Inc 3,225.17 1,563.64 1,661.53
various  02/23/11 Dolby Laboratories Inc 3,378.25 3,705.74 (327.49)
08/01/11  various Dow Chemical Co 1,291.50 1,863.84 (572.34)
various various EOG Resources Inc 2,562.01 2,581.31 (19.30)
various  various Equinix Inc 2,639.29 2,300.92 338 37
11/29/10  various Estee Lauder Cos Inc Cl A 2,141.55 1,513.63 627.92
various  04/25/11 Freeport-McMoran C & G 1,779.82 1,013.56 766.26
various various Freeport-McMoran C & G 2,282.76 2,701.74 (418.98)
various various Gilead Sciences Inc 4,116.78 4,098.16 18.62
08/02/11  various Goldcorp Inc 1,069.47 1,178.98 (109 51)
various various Goldman Sachs Groups Inc 4,267.40 4,854.10 (586.70)
various  various Google Inc Cl A 3,718.01 3,191.99 527.02
10/24/11  12/23/11 Google Inc CI A 629.77 582.13 47.64
06/07/11  various Halliburton Co 474.73 689.98 (215.25)
various various lllumina Inc 417.66 262.74 154 .92
various various Intercontinentalexchange Inc 2,5672.19 2,168 89 403.30
various various Interpublic Group Cos Inc. 3,190.99 2,191.38 999.61
various various Intuit 3,013 54 1,954 .39 1,059.15
various various Johnson Controls Inc 2,225.36 1,377.20 848.16
various  11/08/11 Juniper Networks 1,030.94 972.32 58.62
02/22/11  varioius Kinder Morgan 1,915.98 2,073.01 (157.03)
01/24/11  various Laboratory Corp America Hldgs 1,305.57 1,347 16 (41 59)
various  08/18/11 Lowes Companies Inc 2,337.60 3,024.91 (687.31)
various  10/05/11 Manpower Inc 293162 449041 (1,558.79)
various various Medco Health Solutions 5,253.98 4,619.97 634 01
various various Monsanto Co 4,185.57 3,953.77 231.80
various various Nabors Inds 3.384.09 2,955.64 428.45
_____ various.  various _National Oilwell Varcolnc . .. __._ _ 394568 _._193955 __2,006.13 .. ..
various  various Netapp Inc. 1,711.24 842.52 868.72
various various Netflix Inc 5,695.56 6,674.53 (978 97)
various  various Noble Energy Inc 1,528.53 1,115.90 412.63
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09/30/11

02/23/11-

various
03/23/11
various
various
11/08/11
various
various
various
various
various
various
08/15/11
various
various
various
various
various
08/09/11
04/11/11
various
02/22/11
various
various
various

various
12115/10
various
06/02/10
various
various
various
12/24/09
various
various
various
various
06/22/10
03/21/11
various
various
various
various

03/31/11
various
various

various
various
various
08/24/11
various
various
12/19/11
various
12/27/11
various
01/04/11
various
various
09/23/11
08/01/11
various
various
various
01/24/11
various
11/08/11
various
03/17/11
various
various
various

05/27/11
0527111
05/27/11
05/27/11
05/27/11
0121111
052711
05/27/11

02/14/11
05/27/11
various
various
05/27/11
various
05/27/11
05/27/11
~ 052711
05/27/11
03/23/11
05/27/11

Novartis Ag ADR

Nvidia Corp

Occidental Pete Corp
Oracle Corp

Qualcomm

Red Hat Inc

Riverbed Technology inc
Salesforce Com inc

SAP Aktiengesellschaft Adr
Schlumberger Limited
Sempra Energy

Shaw Group Inc
Southwestern Energy Co
Southwestern Energy Co
Sprint Nextel Corp
Starwood Hotels & Resorts WW
State Street Corp

Teva Pharm Ind Ltd Adr
Thermo Fisher Scientific Inc
Thermo Fisher Scientific inc
Toyota Motor Corp New
United Parcel Service Inc Ci B
Verizon Comm

VMWare Inc

Walt Disney Co
Weyerhaeuser Co

Abbott Laboraties

Affiliated Managers Group Inc
Allergan Inc

Altera Corp

Amphenol Corp CI A

Apple Inc

Apple Inc

Baxter International [nc
Becton Dickinson & Co

Best Buy Inc

Celgene Corp

Cisco Systems

Citrix Systems Inc

Coach Inc

Cognizant Tech Solutions Corp
Concho Res Inc

Danaher Corp

Dollar Tree Inc

Ecolab

EMC Corp
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1,156.47

682.44
3,384.20
1,746.61

843.84
3,538.93
1,610.71
2,447.06
2,015.22
1,426.37
2,052.16
3,705.55
5,319.72
2,012.47
2,678.90
3,698.26
4,866.66
447211
4,575.53
1,542 .41
1,043.68
3,441.74
3,052.83
3,604.92
2,550.29
3,952.24

3,787.14
3,739.68
4,938.00
3,347.78
2,502.75
4,415.41
7,008.54
3,741.57

0.00
3,243 38
3,548.40
5,779.60
4,665.65
2,273.16
4,356.33
4,711.20
6,075.42

_3,406.77_ .

4,555.44
3,646.27
7,281.64

#45-6459283

Tax Year 2011
1,114.17 42.30
1,197.78 (515 34)
2,173.85 1,210.35
2,130.72 (384.11)

649.15 194.69
1,799.56 1,739 37
1,952.39 (341 68)

547.36 1,899.70
2,362.62 (347 40)

876.33 550.04
2,012.36 39.80
3,194.10 511.45
4.517.20 802 52
1,883.91 128.56
2,948.05 (269.15)
3,536.92 161.34
4,814 .51 52.15
4.167.14 304 97
3,470.44 1,105.09
1,894.40 (351 99)
1,233.44 (189 76)
3,769 64 (327.90)
3,131.99 (79.16)
1,921.94 1,682 98
1,710.96 839.33
5,447.19 (1,494 95)
3,370.00 41714
3,543.31 196 37
3,528.61 1,409.39
1,732.97 1,614 81
1,674.45 828.30
1,011.67 3,403.74
249277 451577
3,663.45 78.12

0.01 (001)
459480 (1,351.42)
3,532.58 15.82
7,29891 (1,519.31)
2,781.53 1,884.12
1,928.50 344.66
2,470 07 1,886.26
4,098.09 613.11
3,637.75 2,537.67
3,356.29 _ .. . 5048 _ .
4,095.36 460.08
3,191.06 455.21
5,804.25 1,477.39
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various

various *

various
various
various
various
various
varicus
various
various
various
various
05/20/10
various
07/26/10
10/12/10
various
various
various
various
03/11/11
various
05/03/11
various
various
03/23/11
various
various
various
various
various
various

06/07/11
06/07/11
06/07/11
06/07/11
06/07/11
06/07/11
06/07/11
various
06/07/11
06/07/11
06/07/11
- 08/24/11
06/07/11
06/07/11
06/07/11

05/27/11
05/27/11
05/27/11
05/27/11
05/27/11
05/27/11
03/04/11
05/27/11
05/27/11
05/27/11
03/23/11
05/27/11
05/27/11
various
05127/11
05/27/11
05/27/11
05/27/11
05/27/11
05/27/11
05/27/11
05/27/11
05/27/11
05/27/11
05/27/11
05/27/11
05/27/11
05/23/11
various
02/04/11
05/27/11
05/27/11

07106/11
08/24/11
08124/11
08/24/11
08/24/11
08/24/11
08/24/11
08/24/11
07/26/11
08/24/11
08/24/11
08/24/11
08/24/11
08/24/11

Express Scripts Inc

Gilead Sciences Inc
Goldman Sachs Group Inc
Google Inc

IBM

Illinois Tool Works Inc
Intel Corp

Intercontinental Exchange Inc

invesco Ltd

Johnson Controls Inc
Microsoft Corp

Netapp Inc

Nordstrom Inc

O Reilly Automotive inc
Occidental Pete Corp
Oracle Corp

Paccar Inc

Pepsico Inc

Praxair Inc

Precision Castparts Corp
Priceline com Inc
Procter & Gamble Co
Qiagen NV

Qualcomm Inc
Schlumberger Ltd
Skyworks Solutions Inc
Southwestern Energy Co
Staples Inc

Target Corp

Thermo Fisher Scientific Inc
United Technologies
Visa Inc Cl A

Abbott Laboratories

Abbott Laboratories

Ace Ltd

Aetna inc

Apache Corp

Applied Matenals Inc
Archer Daniels Midland Co
Bank New York Mellon Corp
Bank of America Corp
Baxter International Inc
Chevron Corp

Cooper Industries PLC
Corning Inc
CVS Corp
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5,134.20 2,169.92 2,964.28
4,297.58 4,738.10 (440.52)
3,386.88 4,061.24 (674.36)
6,769.10 5,220.58 1,548.52
9,556.05 6,033.68 3,5622.37
5,692.51 4.641.79 950.72
4. 805.65 5,589.97 (784.32)
3,252.96 3,659.49 (406.53)
3,840.11 3,595.53 244 58
5,218 55 5,642.58 (424 03)
2,250.00 2.643.51 (393.51)
4,227.10 3,397.65 829.45
4,343.40 3,682.37 661 03
4.681.45 2,825.37 1,856.08
5,519.34 4,387.50 1,131.84
5,529.90 4.610.87 919.03
4.927.38 5,472 .91 (545 53)
4,888 65 4,075.82 812.83
4,334.82 2,921.71 1,413 11
4,383 35 2,106 94 2,276.41
3,465.00 3,257.35 207.65
5,657.68 4,548.86 1,008 82
1,884.71 2,085.34 (200.63)
4,209.75 4,136.08 73.67
4,601.30 3,305.01 1,296.29
1,762.86 1,987.26 (224.40)
2,985.63 3,243.07 (257.44)
2,990.90 4170.71  (1,179.81)
4,702.18 4 515.51 186.67
4.811.55 4 228.58 582.97
4,967.12 3,441.57 1,525 55
3,070.80 2,519.98 550.82
2,361.78 2,306.25 55.53
3,678 00 3,843.75 (165.75)
3,616.80 4,090.20 (473.40)
3,423.80 4147.70 (723.90)
4,891 50 6,028.50 (1,137.00)
5,138.98 6,216.60 (1,077.62)
5,399.55 6,034.37 (634.82)
3,010.81 4,197 30 (1,186.49)
3,675 59 4 127 .49 (451.90)
3,640.70 4,103.40 (462.70)
3,780.40 4,059.20 (278.80)
450234 _.4,078.81.._.42353._ _ _.
2,800.20 4,009.85 (1,209.65)
4,499.34 6,052 91 (1,553.57)
3,436.08 4,032.00 (595.92)
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.\ ClO Kenneth Dalsted Tax Year 2011
06/07/11 08/24/11 Devon Energy Corp 708.40 914.87 (206.47)
various * 08/24/11 Eaton Corp 3,074.40 3,940.21 (865.81)
06/07/11 08/24/11 Flextronics International Ltd 4,483.47 6,103.01 (1,619.54)
08/24/11 10/06/11 Freeport-McMoran C & G 2,990.99 4,238.50 (1,247.51)
08/24/11 12/01/11 Goodrich Corp 6,382.43 4,283.24 2,099.19
06/07/11 08/24/11 Halliburton Co 5,018.65 6,261.93 (1,243.28)
06/07/11 08/24/11 Hess Corp 5,792.17 8,041.58 (2,249.41)
06/07/11 08/24/11 Honeywell International Inc 4.528.66 6,096.87 1,568.21)
06/07/11 08/24/11 Hospira Inc 3,201.75 4,086.75 (885.00)
08/24/11 09/27/11 Johnson Controls Inc 3,793.37 4,111.41 (318.04)
06/07/11 08/24/11 KBR Inc 2,912.32 4,083.53 (1.171.21)
06/07/11 08/24/11 Medtronic inc 4.863.06 6,083.04 (1,219.98)
06/07/11 08/24/11 MetLife Inc 4,610.13 6,235.00 (1,624 87)
various  08/24/11 Mosaic Company 5,774.40 5,800.29 (25.89)
06/07/11  08/24/11 Motorola Mobility Holdings Inc 9,476.00 6,080.98  3,395.02
06/07/11  07/29/11 National Oilwell Varco Inc 1,244 .85 1.085.85 159.00
08/01/11  08/24/11 Navistar International Corp 2,217.60 3,099.92 (882.32)
06/07/11 06/28/11 Nexen Inc 3,715.93 4,195.80 (479 87)
06/07/11 07/01/11 Norfolk Southern Corp 1.462.00 1,434.80 27.20
06/07/11 08/24/11 Norfolk Southern Corp 4,147.00 4,663.10 (516.10)
08/24/11  09/22/11 Omnicom Group Inc 4,267 43 4,234.87 32.56
06/07/11 08/24/11 on Semiconductor corp 2611.35 4,044.90 (1,433.55)
06/07/11 08/24/11 Owens llnois Inc 2,185.82 4,062.08 (1,876.26)
06/07/11 08/24/11 Royal Dutch Shell PLC Adr A ~ 5615.10 6,296.40 (681.30)
various  08/24/11 Sprint Nextel Corp 5,675.11 8,339.30 (2,664.19)
06/07/11 08/24/11 Target Corp 6,238.00 6,010.85 227.15
06/07/11 08/24/11 Teva Pharm ind LTd ADR 3,062.40 4,016 80 (954.40)
06/07/11 08/24/11 Time Warner Inc 3,282 56 4,094 .81 (812 25)
06/07/11 08/24/11 Unliever N V New York 4,123.76 4,056.24 67 52
06/07/11 08/24/11 Union Pacific Corp 3,424 .40 4,081.60 (657.20)
06/07/11 08/24/11 Vodafond Group PLC 6,105 Q7 6,111.10 (6.03)
06/07/11  07/01/11 Western Union Co 1,074.70 1,116 86 (42.16)
06/07/11 08/24/11 Western Union Co 4,048.20 5,076.62 (1,028.42)
06/07/11 08/24/11 Willis Group Holdings PLC 3,616.01 4,170.00 (553 99)
Totals 1,184,865.60 1,137,678.98 47 ,186.62
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