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SCANNED NOV 28 2012

Return of Private Foundation OMB No 1545-0052
Form 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 201 1
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning DEC 6, 2011 , and ending DEC 31, 2011
Name of foundation A Employer identification number
GHR FOUNDATION 45-39896122
Number and street (or P O box number if mail s not delivered to street address) Room/suite  |B Telephone number
10350 BREN ROAD WEST (952)656-4806
City or town, state, and ZIP code G 1 exemption application 1s pending, check here »m
MINNETONKA, MN 55343-9002
G Check all that apply: [% [ iitial return I Inttiat return of a former public charity D 1. Foreign organizations, check here P[:l
L1 Final return (] Amended return
[ Address change D Name change 2. Qéﬁ%gggﬂﬁﬂmﬁmﬁﬁ 5% test. }D
H Check type of organzation: [ X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation under section 507(b)(1)(A), check here P>
| Fair market value of all assets atend of year | J Accounting method: || Cash [ | Accrual F If the foundation 1s in a 60-month termination
(from Part I, col. (c), ine 16) 1 other (specify) under section 507(b)(1)(B), check here P>
»3s 292,079,568 |(Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (d) Disbursements
e e i . -
1 Contributions, gifts, grants, etc., received SLE & B Da e |55 W INJALL T
2 Chec"» f the foundaban 15 not required to attach Sch B R R e K - -
3 Diivestnemd® o temporary i g
4 Dwidends and interest from securrties S clhx e~ o
5a Gross rents T ;

b Net rental income or {loss) - el L L _: e e iR = . e £ e T
© 62 Net gan or loss) from sale of assets not on line 10 4 * T wo A MRS
3 Gross sales price for all e u . [ e at e i
5 b assets on hine 6a Lot od "' = - j
s 7 Capital gain net income (from Part IV, line 2) - * R PR ) [
o NN I

8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and allowances

- o~

-1 Eads £ Tt
" . L T Y T

b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income LT
12 Total. Add hnes 1 through 11 0. 0. .- 3. Beoevely
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages

15 Pensiof plans, m;@g@ WED

16a Legal feps ¢

17 Interest
18 Taxes
18 Deprecidtion a
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses
24 Total operating and administrative
expenses. Add lines 13 through 23 0. 0.
25 Contributions, gifts, grants paid 0. . e
26 Total expenses and disbursements.
Add lines 24 and 25 0. = 0.
27 Subtract line 26 from line 12: e x : . ’
@ Excess of revenus over expenses and disbursements 0. < e
b Netinvestment income (f negative, enter -0-) - 0.
Adjusted net income (f negative, enter -0-) S L2 s N/A . - s
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)

z
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Operating and Administrative Expenses




Form 990-PF (2011) GHR FOUNDATION 45-3996122 Page 2

o Beginning of year End of year
Balance Sheets gmlcn::dshould bel::‘:nd-ol-yearl:nﬂeunls only (a) Book Value (b) Book Value - (c) Farr Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 11,654,202, 11,654,202,
3 Accounts recevable P 100,742 = - | . R .
Less: allowance for doubtful accounts P 100,742, 100,742,
4 Pledges recevable P o ~ s - LT

Less: allowance for doubtful accounts P>
§ Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
T Gther notes and loans recervable > T RN TR ) R %
Less: allowance for doubtfuf accounts P>
8 Inventores for sale or use
9 Prepaid expenses and deferred charges 3,024,863, 3,024,863,
10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 2 0. 4,108,824, 4,108,824,
¢ Investments - corporate bonds
11 -land, butidings, and basis > 127,312,240, ;‘::_‘_i_‘;:i:.,‘_h::'«‘* N ._:..- ot v“*% Am;n:sl;_,__;_;_,___ﬂ
Less accumulated depreciabion > 15,727,690, 111'584'550' 117'690'000'

12 Investments - mortgage loans
13 Investments - other STMT 3 0. 155,500,937, 155,500,937,

14 Land, bulldings, and equipment: basis P> R R DT I I At T

Assets

Less accumutated depreciatton >
15 Other assets (describe b )

16 Total assets (to be completed by ali filers) 0. 285,974,118,
17 Accounts payable and accrued expenses 1,079,398,
18 Grants payable 163,371,157.] .
19 Deferred revenue

20 Loans from officers, direciors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Qther liabilities (describe p» DEFERRED TAX LIABILITY ) 0. 655,000.|

Liabilities

23 Total liabilities (add lines 17 through 22) 0. 165,105,555. )
Foundations that follow SFAS 117, check here > | L
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestrcted '*“*

25 Temporarily restricted

26 Permanently restricted L
Foundations that do not follow SFAS 117, check here B> [X | T
and complete lines 27 through 31.

27 Caprtal stock, trust principal, or current funds

28 Paid-in or caprtal surplus, or land, bldg., and equipment fund

29 Retaned earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

B

Fatn wdd, SaUB0s

%,
8 aa

<
:i‘

L

0.

0- "—.'
120,868,563, e -
120,868 563.| - - ’

.
.
Lovt

&
h
RN S

Net Assets or Fund Balances

olojo| o

Bt g
'y

)
L

31 Total liabilities and net assets/fund balances 0. 285,974,118, - .
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, ine 27a

Other increases not included in line 2 (itemize) P> SEE STATEMENT 1
Add fines 1, 2,and 3 )

Decreases not included tn hine 2 (itemize)

Total net assets or fund balances at end of year (Ime 4 minus line 5) - Part Il, column (b), ine 30

)

0.

0.

120,868 563,
120,868 563,

0.

120,868 563,
Form 990-PF (2011)

D s w N
plonjealw|iNd| =

123511
12-02-11



Form 990-PF (2011) GHR FOUNDATION 45-3996122 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (byHow acquired | - (c) Date acquired () Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation {mo., day, yr.) (mo., day, yr.)

1a

b NONE

¢

d

e

(f) Depreciation allowed {g) Cost or other basis {h) Gam or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- . {k), but not less than -0-) or
, () Adjusted basis {k) Excess of col. (1) co
() F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), f any Losses (from col. (h))

a

b

c

d

e

If gan, also enter in Part I, ine 7
2 Capital gain net income or (net captal loss) If (loss), enter -0-in Part |, ine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, hine 8, column (c).
If (loss), enter -0- in Part |, line § 3

[Part V.| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes [Z' No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see mstructions before making any entries.

fal (b) (c) o
Base period yea Distribution ratio
Calendar year (o‘r)t;;( ye)gi gggmnmg n) Adyusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by cal. (c))
2010 13,297,884, 280,525,732, .047403
2009 13,356,088, 271,666,456, .049164
2008 9,465,878, 278,391,397, .034002
2007 4,997,945, 212,755,274, .023492
2006 1,261,236, 112,524,635, .011209
2 Total of line 1, column (d) . 2 .165270
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .033054
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4
5 Multiply hine 4 by line 3 5 0.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 0,
7 Addlines 5and 6 7 0.
8 Enter qualifying distributions from Part XII, line 4 8 0.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

1235621 12-02-11

Form 980-PF (2011)



Form 990-PF (2011) GHR FOUNDATION 45-3996122

Page 4

| Part VI| Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> LI and enter "N/A* on line 1.
Date of ruling or determmation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> E and enter 1% 1 0.
of Part |, hne 27b ..
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b). *_’ o L
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Gthers enter -0-) 2 0.
3 Add lines 1and 2 . 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments: - :
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d R .
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here [ #Form 2220 1s attached 8
9 Tax due. If the total of hines 5 and 8 1s more than hne 7, enter amount owed | 4 9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10
11 Enter the amount of ine 10 to be Credited to 2012 estimated tax P> IRetundedP 11
Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see mstructions for definition)? 1b X
If the answer 1s "Yes" to 14 or 1p, attach a detailed description of the activities and copies of any matenails published or Y
distnbuted by the foundation in connection with the activities. i
¢ Did the foundation file Form 1120-POL for this year? 1c
d Enter the amount (if any) of tax on poliical expendstures (section 4955) imposed during the year: )
(1) Onthe foundation. p» $ 0. (2) On foundation managers. > $ 0. N
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation B
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2
If "Yes," attach a detailed descnption of the activities 7 b
3 Has the foundation made any changes, not previously reported to the IRS, i its governing instrument, articles of incorporation, or ﬁ
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3
4a Did the foundabion have unrelated business gross ncome of $1,000 or more during the year? 4a | X
b If "Yes,” has it filed a tax return on Form 990-T for this year? 4b | X
5 Was there a iquidation, termmation, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T =
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language i the governing instrument, or \‘ -
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state faw I DA
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV. S I
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) b ~ ’
MN - NPT
b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) .
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(3)(5) for calendar ) m U
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? if "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves," atiach a schedule Iisting their names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)



Form 930-PF (2011) GHR POUNDATION 45-3996122

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

11 X

12 X

13 | X

14 The books are in care of p» KRISTEN GRUBB Telephone no.p»>(952)656-4806

Located at p» 10350 BREN ROAD WEST, MINNETONKA, MN ZIP+4 Pp55343

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued during the year »| 15|

»L |

N/A

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securtties, or other financial account in a foreign country?
See the structions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of the foreign
country P

Yes| No

16 X

| Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Yes [x 1] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes E No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |Z] Yes D No
(4) Pay compensatton to, or pay or reimburse the expenses of, a disqualified person? [(x]ves [_1No
(5) Transfer any income or assets to a disqualified person (or make any of either availabie

for the benefit or use of a disqualified person)? [_1Yes (2] No

(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If termmating within 90 days.) [:l Yes E] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
sectton 53.4941(d)-3 or In a current notice regarding disaster assistance (see nstructions)?
Organizations relying on a current notice regarding disaster assistance check here i > I:]
¢ Did the foundation engage m a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XII) for tax year(s) beginning
before 2011? [ Jves [x1No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to mncorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see instructions.) X N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years isted in 2a, hist the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes E] No

b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to deterrmine if the foundation had excess business holdings in 2011) N/Aa
4a Did the foundation invest during the year any amount i a manner that would jeopardize its charitable purposes?
b Dtd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning m 2011?

:;: N r ";
T R
3b
4a X
| |x

Form 990-PF (2011)

123541
12-02-11



Form 990-PF (2011)

GHR FOUNDATION 45-3996122 Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes [Z] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, diectly or indirectly,
any voter registration dnve? [:] Yes ﬁ_—] No
(3) Provide a grant to an indivtdual for travel, study, or other similar purposes? [:] Yes E No
(4) Prowvide a grant to an organization other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [Z] Yes [__] No
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? i [ ves [z] No -
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations I
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > f:l .
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained :
expenditure responsibility for the grant? [(x]Yes [_INo .
If "Yes, " attach the statement required by Regulations section 53 4945-5(d) a3 e
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on -
a personal benefit contract? . [ ves (x ] o . R
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 T -
7a At any ime during the tax year, was the foundation a party to a prohihited tax shelter transaction? D Yes @ No *
b If "Yes,” did the foundation recerve any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and ';a\éera ed (c) ?:lmpenSj'zthﬂ eﬂo@%’e‘%ﬂﬂ%ﬁﬁs (e) Ex ent?‘e
(a) Name and address hous & rp\slgﬁmnevo i (er:‘t%trq?)l-) ’ G A lowances |
SEE STATEMENT 4 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
Name and address of each empl d 000 o s o ek 2 c on | obssaims | olehEXpenSe,
(a) Name and address of each employee paid more than $50, dev%ltjég ;t)grp \ggﬁ'on (c) Compensation AU -count, othe
NONE
Total number of other employees paid over $50,000 » | 0

123551
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) GHR FOUNDATION 45-3996122 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneftciaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0

123561
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) GHR FOUNDATION 45-3996122 Page 8

Minimum Investment Return (a1l domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly In carrying out chanitable, etc., purposes:

a Average monthly fair market value of secunities 1a 0.
b Average of monthly cash balances 1b 0.
¢ Fair market value of all other assets ic 0.
d Total (add hnes 1a, b, and ¢) 1d 0.
¢ Reduction claimed for blockage or other factors reported on lines 1a and )
1c (attach detailed explanation) I te | 0.t
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hine 1d . . 3 0.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4
5 Netvalue of noncharitable-use assets. Subtract hne 4 from Iine 3. Enter here and on Part V, ine 4 5
6 Minimum investment return Enter 5% of line 5 6 0.

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)

1 Minimum mvestment return from Part X, ine 6 1 0.
22 Tax on investment income for 2011 from Part VI, line 5 2a -
b Income tax for 2011. {This daes not include the tax from Part Vi.) 2b - -
¢ Add lines 2a and 2b 2¢ 0.
3 Distnibutable amount before adjustments. Subtract line 2¢ from line 1 3 0.
4 Recoveries of amounts treated as qualifying distributions 4 0.
j 5 Addlnes 3and 4 5 0.
; 6 Deduction from distributable amount (see instructions) 6 0.
; 7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X!lI, line 1 7 0.
| Qualifying Distributions (see nstructions)
3 1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: w o
| a Expenses, contributions, gifts, etc. - total from Part I, column (d), Iine 26 ; 1a 0.
| b Program-related investments - total from Part IX-B . 1b
| 2 Amounts pard to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
i 3 Amounts set aside for specific chantable projects that satisfy the: :
; a Suitabilty test (prior IRS approval required) 3a
} b Cash distribution test (attach the required schedule) 3b
i 4  Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XlI, hne 4 4 0.
‘ 5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment
income. Enter 1% of Part |, line 27b . 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 0.

Note. The amount on hne 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2011)

123571
12-02-11



Form 990-PF (2011) GHR FOUNDATION

45-3996122

Page 9

Undistributed Income (see instructions)

1 Distnibutable amount for 2011 from Part X,
line 7
2 Undistributed income, 1f any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2011:
aFrom 2006

(a)

Corpus

{b)
Years prior to 2010

(c)
2010

(d)
201

bFrom 2007

¢ From 2008

dFrom 2009

eFrom 2010

t Total of lnes 3a through e
4 Qualfying distributions for 2011 from

Part XII, line 4: > $ 0.

we

aAppled to 2010, but not more than hine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2011 distributable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5
bPrior years' undisinibuted income. Subtract
Iine 4b from tine 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions
e Undistnbuted income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr
t Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnibutions carryover from 2006
not apphed on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a
10 Analys:s of ine 9:
aExcess from 2007

P

13,

481,520,

.

b Excess from 2008

¢ Excess from 2009

dExcess from 2010

eExcess from 2011

123581
12-02-11

Form 980-PF (2011)



Form 990-PF (2011) GHR FOUNDATION 45-3996122 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descrnibed in section L1 4942()3) or | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a)20m (b)2010 (¢) 2009 (dy2008 (e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualfying distributions from Part Xil,
line 4 for each year hsted

d Amounts included m hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Asseis® alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:
(1) Total support other than gross
Investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
(2) Support from general pubhc
and 5 or more exempt

organizations as provided in
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here »> IZ] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (See instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form 1n which applications should be submitted and information and materials they should include:
N/A

¢ Any submussion deadlines:
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

123601 12-02-11 Form 990-PF (2011)



Form 990-PF (2011) GHR FOUNDATION

45-3996122 Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an indvidual,

show any relationship to Foundatlofn Purposete cto’t %rant or Amount
any foundabon manager status 0 contribution
Name and address (home or business) o Substantial contributor recipient
a Paid during the year
NONE
Total > 3a 0.
b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

Form 990-PF (2011)




Form 990-PF (2011) GHR FQUNDATION

45-3996122 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

‘Unrelated business income

Excluded by section 512, 513, or 514

C

(e)

(a) b) Exclu- (d) Related or exempt
1 Program service revenue; Bucs(;r&séss Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dvidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) - . 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 0.
{See worksheet in ine 13 instructions to venfy calculations.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
/A
23621

12-g2-t1

Form 990-PF (2011)



Form 990-PF (2011) GHR FOUNDATION 45-3996122 Page 13

| Part XVII [ Information Regarding Transfers To and Transactions and Relationships With Noncharitabie
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharrtable exempt organization of; . o _
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: DU D N
(1) Sales of assets to a nonchanitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Rexmbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees ic X

d I the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

i section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [Jves [x]INo

b if"Yes,” complete the following schedule.

(a) Name of organization {b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, ¢t 1s true, correct, and complete Oeclaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

s. . shown below (see instr )?
Here %)mﬁm &uuab a3l ) TAX OFFICER (X Yo L No

Y
return with the preparer

Signature of officer or trustee Date Title k |
Print/Type preparer's name Preparer's signature Date Check [T i JPTIN
. . self- employed

Paid KRISTINA RASMUSSEN %MAM\KQWVW\MM'WA UI lgl %L P00143920
Preparer |Frm's name P> DELOITTE TAX LLP / Frm's EIN P> 86-1065772
Use Only

Firm’'s address p» 50 SOUTH SIXTH STREET

MINNEAPOLIS, MN 55402 Phoneno.  612-397-4000

Form 990-PF (2011)

123622
12-02-11



GHR Foundation
FEIN: 45-3996122
A Statement Attached To and Made Part of Form 990-PF
For the year ended December 31, 2011

GHR Foundation, Inc. was originally formed to perpetuate the values and ethical principles that
have guided the lives of its founders. It is the Founders’ vision that through significant support of
education and also of causes that exemplify the Judeo-Christian tradition of mutual love and
respect for all humankind, the world will be a better place where the challenges of poverty,
illiteracy, intolerance and chronic health issues (both physical and mental) can be met. The
Foundation employs Catholic social values, entrepreneurial creativity, and the spirit and practice

of transformational philanthropy to achieve this goal.

The Foundation has established long-term partnerships with a select number of institutions to
which large annual gifts are made within a long-term funding commitment. These partnerships
afford grantees the time and opportunity to create and innovate, to leverage resources for greater

impact, and to touch the lives of those they serve in more powerful ways.

In addition to these institutional grants, the Foundation grants awards to other organizations to
address specific social issues including Alzheimer’s Disease, Catholic schools, Catholic women
religious, deinstitutionalization of children, interfaith action, and capacity building for its non-
profit partners. These grants are transformational and support creative, entrepreneurial programs

with high standards of conduct and measureable impact.

The GHR Foundation does not accept unsolicited grant applications.




GHR FOUNDATION

45-3996122

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 1

DESCRIPTION

TRANSFER OF ASSETS UNDER SECTION 507(B)(2)

TOTAL TO FORM 990-PF, PART III,

LINE 3

- SEE STATEMENT B

AMOUNT

120,868,563,

120,868,563,

STATEMENT(S) 1




GHR FOUNDATION 45-3996122

FORM 990-PF CORPORATE STOCK STATEMENT 2

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT A 4,108,824, 4,108 824,
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,108,824, 4,108,824,

STATEMENT(S) 2




GHR FOUNDATION 45-3996122

FORM 990-PF OTHER INVESTMENTS STATEMENT 3
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
LOEB ARBITRAGE FUND FMV 12,554,355, 12,554,355,
NORTHSTAR SEIDLER FMV 414,138, 414,138,
RIVERSTONE FMV 20,622, 20,622,
CARLYLE EUROPE FMV 649,243, 649,243,
ADLER CP IV FMV 1,061,009, 1,061,009,
ADLER EUROPEAN GROWTH FMV 418,398, 418,398,
ADLER ASIAN PRIVATE EQUITY FMV 770,337, 770,337,
ADLER ENERGY INFRASTRUCTURE FMV 2,312,630, 2,312,630,
CMC-HERTZ PARTNERS LP FMV 1,205,497, 1,205,497,
CPJ II INTERNATIONAL FMV 4,045,116, 4,045,116,
ADLER CPV, LLC FMV 4,635,365, 4,635,365
ADLER PRIVATE EQUITY, LLC FMV 7,890,425, 7,890,425,
ADLER OAKTREE, LLC FMV 4,892,070, 4,892,070,
ADLER ROYALTY, LLC FMV 1,513,309, 1,513,309,
NOTE RECEIVABLE - YOKOHAMA FMV 2,749,056, 2,749,056,
ADLER BOND FUND, LLC FMV 32,366,109, 32,366,109,
ADLER EQUITY FUND, LLC FMV 61,213,819, 61,213,819,
ADLER ENERGY INFRASTRUCTURE III, FMV

LLC 489,786, 489,786,
ADLER HEALTH CARE, LLC FMV 2,008,691, 2,008,691,
ADLER AGGRESSIVE EQUITY, LLC FMV 4,545 382, 4,545,382,
ADLER OPPORTUNISTIC DEBT, LLC FMV 7,767,169, 7,767,169,
PINEBRIDGE NEW EUROPE PARTNERS II, FMV

LP 1,707,260, 1,707,260,
ADLER EQUITY FINANCE, LLC FMV 271,151, 271,151,
TOTAL TO FORM 990-PF, PART II, LINE 13 155,500,937. 155,500,937,

STATEMENT(S) 3



GHR FOUNDATION

45-3996122

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 4

NAME AND ADDRESS

GERALD RAUENHORST

C/0 TAX DEPT., 10350 BREN ROAD
WEST

MINNETONKA, MN 55343

MARK RAUENHORST

C/O0 TAX DEPT., 10350 BREN ROAD
WEST

MINNETONKA, MN 55343

LUZ CAMPA

C/0 TAX DEPT., 10350 BREN ROAD
WEST

MINNETONKA, MN 55343

AMY R. GOLDMAN

C/0 TAX DEPT., 10350 BREN ROAD
WEST

MINNETONKA, MN 55343

PETER KAROFF

C/0 TAX DEPT., 10350 BREN ROAD
WEST

MINNETONKA, MN 55343

JOSEPH J. RAUENHORST

C/0 TAX DEPT., 10350 BREN ROAD
WEST

MINNETONKA, MN 55343

CARDINAL THEODORE MCCARRICK
C/0 TAX DEPT., 10350 BREN ROAD
WEST

MINNETONKA, MN 55343

MARGARET A. BOZESKY

C/0 TAX DEPT., 10350 BREN ROAD
WEST

MINNETONKA, MN 55343

MATT RAUENHORST

C/0 TAX DEPT., 10350 BREN ROAD
WEST

MINNETONKA, MN 55343

TITLE AND
AVRG HRS/WK

COMPEN-
SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

DIRECTOR

4,00

VICE CHAIR, TREASURER, DIR

4.00

SECRETARY, VICE CHAIR

4.00

0.

EXEC DIRECTOR CHAIR, DIREC

8.00

DIRECTOR

4.00

DIRECTOR

4.00

DIRECTOR

4,00

TAX OFFICER

4.00

DIRECTOR

4,00

0.

STATEMENT(S) 4



GHR FOUNDATION

TIM WELSCH

C/0 TAX DEPT., 10350 BREN ROAD
WEST

MINNETONKA, MN 55343

JANE WALES

C/0O TAX DEPT., 10350 BREN ROAD
WEST

MINNETONKA, MN 55343

TOTALS INCLUDED ON 990-PF, PAGE

DIRECTOR

4.00

DIRECTOR

1,00

6, PART VIII

45-3996122

STATEMENT(S) 4



GHR Foundation
FEIN #45-3996122
A Statement Attached To and Made Part of Form 990-PF
For the year ended December 31, 2011

Part Il, Balance Sheet, Line 10b Investments - Corporate Stock

Description Book Value Fair Market Value
Abbott Laboratories 77,317 00 77,317.00
Barrick Gold Corp. 68,101.00 68,101 00
Archer Daniels Midland Company 71,214.00 71,214.00
Alistate Corporation, The 57.972.00 57,972.00
Anadarko Petroleum Corp. 40,378 00 40,378.00
Avon Products Inc. 21,104.00 21,104.00
Avnet Inc. 71,507.00 71,507 00
American Water Works Co. Inc. 59,896.00 59,896.00
Best Buy Co., Inc. 51,998.00 51,998.00
C.R. Bard, Inc. 52,668.00 52,668.00
Blackrock, Inc. 71,652.00 71,652.00
Cameco Corp 33,753.00 33,753.00
Rockwell Collins Inc. 43,188.00 43,188.00
ConocoPhillips 83,800.00 83,800 00
Computer Sciences Corp 38,749.00 38,749.00
CVS Caremark Corporation 70,141.00 70,141.00
Chevron Corporation 84,588.00 84,588.00
E I. du Pont de Nemours & Comp 41,202.00 41,202.00
Deere & Company 49,891.00 49,891.00
Duke Energy Corporation 61,270.00 61,270.00
Emerson Electric Co. 52,880.00 52,880.00
ENSCO International PLC 40,116.00 40,116.00
Fluor Corporation (NEW) 42,210.00 42,210.00
Corning Incorporated 29,919.00 29,919 00
Genworth Financial, Inc. 11,299.00 11,299.00
Goldman Sachs Group, Inc. 37,980.00 37,980.00
Halliburton Company 15,529.00 15,529.00
Home Depot, Inc., The 76,303.00 76,303.00
Heinz H J Co. 63,497.00 63,497.00
Hewlett-Packard Company 40,830.00 40,830.00
Harns Corp 54,457.00 54,457 00
Intel Corporation 103,547.00 103,547.00
Johnson Controls, Inc. 42,044 00 42,044.00
Johnson & Johnson Co. 66,564.00 66,564.00
JPMorgan Chase & Co. 73,815.00 73,815.00
Kimberly Clark Corp 71,721 00 71,721.00
Loews Corp 83,583.00 83,583.00
L-3 Communications Holdings, | 59,345.00 59,345.00
McKesson Corporation 67,392.00 67,392.00
Medtronic, Inc. 64,451.00 64,451.00
MetLife, Inc. 60,489.00 60,489.00
Marsh & Mclennan Inc. 67,509.00 67.,509.00

STATEMENT A



Merck & Co, Inc.

Marathon Oil Corporation
Microsoft Corporation

Nextera Energy Inc.
National-Oilwell Varco, Inc.
Northern Trust Corporation
Nucor Corporation

PepsiCo, Inc.

Pfizer Inc.

Parker Hannifin Corp.

PNC Financial Services Group |
Transocean Inc.

Raytheon Company

Spectra Energy Corp.
Schlumberger Limited (ADR)
Symantec Corporation

Sysco Corp.

AT&T Inc.

Teva Pharmaceutical Industrnes
Travelers Companies, Inc, The
Unum Group

Ultra Petroleum Corp
Walgreen Company

WellPoint, inc.

Waste Management Inc.
Williams Cos. Inc.

Wal-Mart Stores, Inc.
Weyerhaeuser Co.

Zimmer Holdings Inc

Total

78,981.00 78,981.00
83,185.00 83,185.00
64,640.00 64,640.00
57,227.00 57,227.00
49,292.00 49,292.00
36,686.00 36,686 00
55,002.00 55,002.00
70,265.00 70,265.00
68,491.00 68,491 00
59,475.00 59,475.00
66,321.00 66,321.00
37,238 00 37,238.00
65,555.00 65,555.00
81,641.00 81,641.00
43,035.00 43,035.00
55,557.00 55,557 00
68,339.00 68,339.00
76,356 00 76,356.00
47,544.00 47,544.00
80,767.00 80,767.00
47,724.00 47,724.00
40,741.00 40,741.00
59,475.00 59,475.00
34,185.00 34,185.00
59,859.00 59,859.00
48,110.00 48,110.00
83,664.00 83,664 00
54,292 00 54,292.00
59,308.00 59,308.00
4,108,824 4,108,824

STATEMENT A



GHR FOUNDATION
FEIN #45-3996122
STATEMENT ATTACHED TO AND MADE PART OF FORM 990-PF
TAX YEAR ENDED DECEMBER 31, 2011

On December 20, 2011, the GHR Foundation, Inc. (FEIN 03-0547519), a Florida corporation, merged into the
GHR Foundation (FEIN 45-3996122), a Minnesota corporation, and the merger was effective as of January 1,
2012. The GHR Foundation, Inc (FEIN 03-0547519) transferred all remaining assets to GHR Foundation (FEIN
45-3996122), 10350 Bren Road West, Minnetonka, MN 55343, another private foundation, pursuant to IRC
§507(b)(2). After the merger, GHR Foundation, Inc. (FEIN 03-0547519) ceased to exist.

The transferee foundation, GHR Foundation (FEIN 45-3996122), 1s treated as if it were the transferor foundation.
It continues to carry-on the charitable activities of the transferor foundation, including expenditure responsibility
reporting requirements for grants made by GHR Foundation Inc. (FEIN 03-0547519).

All of the investment income through the close of business in 2011 has been reported by the transferor, GHR
Foundation, Inc. (FEIN 03-0547519).

The GHR Foundation (FEIN 45-3996122) received the net assets listed below from GHR Foundation, Inc. (FEIN 4
03-0547519).

Savings and Temporary Cash Investments $ 11,654,202
Accounts Receivable $ 100,742
Prepaid Expenses $ 3,024,863
Abbott Laboratories $ 77,317
Barrick Gold Corp. $ 68,101
Archer Daniels Midland Company $ 71,214
Alistate Corporation, The $ 57,972
Anadarko Petroleum Corp. $ 40,378
Avon Products Inc. $ 21,104
Avnet Inc. $ 71,507
American Water Works Co. Inc. $ 59,896
Best Buy Co., Inc. $ 51,998
C.R. Bard, Inc. $ 52,668
Blackrock, Inc. $ 71,652
Cameco Corp $ 33,753
Rockwell Collins Inc. $ 43,188
ConocoPhillips $ 83,800
Computer Sciences Corp. $ 38,749
CVS Caremark Corporation $ 70,141
Chevron Corporation $ 84,588
E.l. du Pont de Nemours & Comp $ 41,202
Deere & Company $ 49,891
Duke Energy Corporation $ 61,270
Emerson Electric Co. $ 52,880
ENSCO International PLC $ 40,116
Fluor Corporation (NEW) $ 42,210
Corning Incorporated $ 29,919

STATEMENT B



GHR FOUNDATION
FEIN #45-3996122

STATEMENT ATTACHED TO AND MADE PART OF FORM 990-PF

Genworth Financial, Inc.
Goldman Sachs Group, Inc.
Halliburton Company
Home Depot, Inc., The
Heinz H J Co.
Hewlett-Packard Company
Harns Corp

Intel Corporation

Johnson Controls, Inc.
Johnson & Johnson Co.
JPMorgan Chase & Co.
Kimberly Clark Corp.
Loews Corp

L-3 Communications Holdings, |

McKesson Corporation
Medtronic, Inc.

MetLife, Inc.

Marsh & Mclennan Inc
Merck & Co., Inc.
Marathon Oil Corporation
Microsoft Corporation
Nextera Energy Inc.
National-Oilwell Varco, Inc.
Northern Trust Corporation
Nucor Corporation
PepsiCo, Inc.

Pfizer Inc.

Parker Hannifin Corp.

PNC Financial Services Group |

Transocean Inc.

Raytheon Company

Spectra Energy Corp.
Schlumberger Limited (ADR)
Symantec Corporation
Sysco Corp.

AT&T Inc.

Teva Pharmaceutical Industries
Travelers Companies, Inc., The

Unum Group

TAX YEAR ENDED DECEMBER 31, 2011

P 6 P 6 & G PO P P P P H P B PP P P P P P B D P N N PP P AN P P N H N P

11,299
37,980
15,529
76,303
63,497
40,830
54,457

103,547
42,044
66,564
73,815
71,721
83,583
59,345
67,392
64,451
60,489
67,509
78,981
83,185
64,640
57,227
49,292
36,686
55,002
70,265
68,491
59,475
66,321
37,238
65,555
81,641
43,035
55,557
68,339
76,356
47,544
80,767
47,724

STATEMENT B




GHR FOUNDATION
FEIN #45-3996122
STATEMENT ATTACHED TO AND MADE PART OF FORM 990-PF
TAX YEAR ENDED DECEMBER 31, 2011

Ultra Petroleum Corp $ 40,741
Walgreen Company $ 59,475
WellPoint, Inc. $ 34,185
Waste Management Inc. $ 59,859
Williams Cos. Inc. $ 48,110
Wal-Mart Stores, Inc. 3 83,664
Weyerhaeuser Co. $ 54,292
Zimmer Holdings Inc. $ 59,308
Investments - Land, Buildings, and Equipment $ 111,584,550
Loeb Arbitrage Fund $ 12,554,355
Northstar Seidler $ 414,138
Riverstone $ 20,622
Carlyle Europe $ 649,243
Adler CP IV $ 1,061,009
Adler European Growth $ 418,398
Adler Asian Private Equity $ 770,337
Adler Energy Infrastructure $ 2,312,630
CMC-Hertz Partners LP $ 1,205,497
CPJ Il International $ 4,045,116
Adler CPV, LLC $ 4,635,365
Adler Private Equity, LLC $ 7,890,425
Adier Oaktree, LLC $ 4,892,070
Adler Royalty, LLC 3 1,513,309
Note Receivable - Yokohama $ 2,749,056
Adler Bond Fund, LLC $ 32,366,109
Adler Equity Fund, LLC $ 61,213,819
Adler Energy Infrastructure lll, LLC $ 489,786
Adler Health Care, LLC $ 2,008,691
Adler Aggressive Equity, LLC $ 4,545,382
Adler Opportunistic Debt, LLC $ 7,767,169
Pinebndge New Europe Partners Ii, LP $ 1,707,260
Adler Equity Finance, LLC $ 271,151
Accounts Payable and Accrued Expenses $ (1,079,398)
Grants Payable $ (163,371,157)
Deferred Tax Liability $ (655,000)
Net Assets Distributed $ 120,868,563

STATEMENT B



GHR FOUNDATION
FEIN #45-3996122
STATEMENT ATTACHED TO AND MADE PART OF FORM 990-PF
TAX YEAR ENDED DECEMBER 31, 2011

The GHR Foundation (FEIN 45-3996122) received the tax attributes listed below from GHR Foundation, Inc.
(FEIN # 03-0547519), another private foundation, pursuant to merger described in IRC §507(b)(2) on
December 20, 2011. The merger was effective as of January 1, 2012.

Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

Adjusted Net value of

Base period qualifying noncharitable-
years distnbutions use assets Distribution ratio
2010 13,297,884 280,525,732 0.047403
2009 13,356,088 271,666,456 0.049164
2008 9,465,878 278,391,397 0.034002
2007 4,997,945 212,755,274 0.023492
2006 1,261,236 112,524,635 0011209

Part Xlll Undistnibuted Income
Line 6f Undistnbuted income for 2011. 13,481,520

STATEMENT C



GHR Foundation
FEIN # 45-3996122
A Statement Attached To and Made Part of Form 990-PF
For the year ended December 31, 2011

Part VII-B, Statements Regarding Activities
Questions 5¢ Expenditure Responsibility Reporting

Name and Address of Grantee:
Julia Parke
Programme Funding Officer
EveryChild
4 Bath Place
Rivington Street
London EC2A 3DR
United Kingdom
Attn.- Julia Parke
Date and Amount of Grant:
12/7/2010: $190,125
Purpose of Grant:
Reduce children in Kyiv Oblast Institution
Total amounts expended as of December 31, 2011 since grant was awarded:

$183,754 05

Has the grantee diverted any portion of the funds from the purpose of the grant (to
the knowledge of the Foundation)?

The Foundation is not aware the grantee has diverted any portion of the funds
from the purpose of the grant.

Report Received from Grantee on:
2/17/2012
Date and Results of any Verification of Grantee’s Reports:

Not applicable



GHR Foundation
FEIN # 45-3996122

A Statement Attached To and Made Part of Form 990-PF
For the year ended December 31, 2011

Part VII-B, Statements Regarding Activities
Questions 5¢ Expenditure Responsibility Reporting

Name and Address of Grantee:
Julia Parke
Programme Funding Officer
EveryChild
4 Bath Place
Rivington Street
London EC2A 3DR
United Kingdom
Attn.: Julia Parke
Date and Amount of Grant:
12/15/2011: $1,050,000
Purpose of Grant:
Global Alliance for Children
Total amounts expended as of December 31, 2011 since grant was awarded:

$0.00

Has the grantee diverted any portion of the funds from the purpose of the grant (to
the knowledge of the Foundation)?

The Foundation is not aware the grantee has diverted any portion of the funds
from the purpose of the grant.

Report Received from Grantee on: N/A

Date and Results of any Verification of Grantee’s Reports:

Not applicable



GHR Foundation
FEIN # 45-3996122
A Statement Attached To and Made Part of Form 990-PF
For the year ended December 31, 2011

Part VII-B, Statements Regarding Activities
Questions 5c Expenditure Responsibility Reporting

Name and Address of Grantee:
Ms. Gwen Burchell
Director
United Aid for Azerbaijan
Apt. 14/15
83 Nefichilar Prospekt
Baku
Azerbaijan
South West Asia
Attn. Ms Gwen Burchell
Date and Amount of Grant:
11/1/2011: $62,000
Purpose of Grant:
Center for Social Policy Development in Azerbaijan
Total amounts expended as of December 31, 2011 since grant was awarded:
$0.00

Has the grantee diverted any portion of the funds from the purpose of the grant (to
the knowledge of the Foundation)?

The Foundation is not aware the grantee has diverted any portion of the funds
from the purpose of the grant

Report Received from Grantee on: N/A

Date and Results of any Verification of Grantee's Reports:

Not applicable



GHR Foundation
FEIN # 45-3996122

A Statement Attached To and Made Part of Form 990-PF
For the year ended December 31, 2011

Part VII-B, Statements Regarding Activities
Questions 5¢ Expenditure Responsibility Reporting

Name and Address of Grantee:
Ms. Gwen Burchell
Director
United Aid for Azerbaijan
Apt. 14/15
83 Neftchilar Prospekt
Baku
Azerbaijan
South West Asia
Attn.. Ms. Gwen Burcheli
Date and Amount of Grant:
12/8/2011: $644,960
Purpose of Grant:
Center for Social Policy Development in Azerbaijan
Total amounts expended as of December 31, 2011 since grant was awarded:
$0.00

Has the grantee diverted any portion of the funds from the purpose of the grant (to
the knowledge of the Foundation)?

The Foundation is not aware the grantee has diverted any portion of the funds
from the purpose of the grant.

Report Received from Grantee on: N/A

Date and Results of any Verification of Grantee’'s Reports:

Not applicable



Articles of Merger of
GHR FOUNDATION, INC,,
a Florida Nonprofit Corporation, into
GHR FOUNDATION,
a Minnesota Nonprofit Corparation

Pursuant to the provisions of Florida Statutes, section 617.1105, and Minnesota Statutes,
section 317A.615, the undersigned officers of GHR Foundation, Inc., a Florida nonprofit
corporation (the “Flonda Foundation™) and GHR Foundation, a Minnesota nonprofit corporation
(the “Minnesota Foundation™) hereby certify that:

1. Attached hereto as Exhibit A is a copy of the Plan of Merger pursuant to which
the Florida Foundation will be merged with and into the Minnesota Foundation.

2. The Plan of Merger was duly adopted and approved by a majority of all the
directors then in office at a duly held meeting of the Board of Directors of the Florida
Foundation as of December 6, 2011 in accordance with the provisions of Florida Statutes, section
617 1103 and 617.0821. The Board of Directors of the Florida Foundation has eight members

3 The Plan of Merger was duly adopted and approved by the Board of Directors of
the Minnesota Foundation through written action by a majority of all the directors then in office
as of December 6, 2011 in accordance with the provisions of Minnesota Statutes, Chapter 317A.
The Board of Directors of the Minnesota Foundation has eight members.

4, Neither the Florida Foundation nor the Minnesota Foundation have members with
vating rights.

5. The Florida Foundation and the Minnesota Foundation are both exempt {from
federal income tax as organizations described in section 501(c)(3) of the Internal Revenue Code,
therefore, pursuant to Minnesota Statutes, section 317A.811, subd 6, Minnesota Statutes, section

317A.811 is not applicable.

6. The merger shall be effective as of January 1, 2012.

Dated:.” (‘(’fg;é{ /7 20/

GHR FOUNDATION, INC GHR FOUNDATION
By =z GSAI— By_ .~ Crf
Kmy Goldman, Chair Amy Goldman, Chair

fb us 7606411 03



EXHIBIT A

Plan of Merger of
GHR FOUNDATION, INC,,
a Florida nonprofit corporation, inte
GHR FOUNDATION,
a Minnesota nonprofit corporation

1. Merging Corporations. The names of the corporations proposing to merge are
GHR Foundation, Inc. (the “Florida Foundation™), a Florida nonprofit corporation, and GHR
Foundation (the “Minnesota Foundation™), a Minnesota nonprofit corporation. The Florida
Foundation shall merge with and into the Minnesota Foundation.

2. Surviving Corporation. The name of the surviving corporation shall be GHR
Foundation.

3. Terms and Conditions. The merger shall be subject to the following terms and
conditions:

a) The Board of Directors of the Florida Foundation or the Minnesota Foundation
may abandon this Plan of Merger at any time prior to the filing of this Plan of
Merger with the Minnesota Secretary of State and the Florida Secretary of State.

b) Those persons who are members of the Board of Directors of the Minnesota
Foundation immediately prior to the effective date of the merger shall be the
directors of the Minnesota Foundation as of the effective date of the merger.

¢) The surviving corporation has no voting members.

4. Procedure. This merger shall be effective as of January 1, 2012, provided that the
following events have occurred at or before such time:

a) Approval of this Plan of Merger by a majority of the Board of Directors of the
Florida Foundation at a duly held meeting, or by action in writing;

b) Approval of this Plan of Merger by a majority of the Board of Directors of the
Minnesota Foundation at a duly held meeting, or by action in writing; and

c) Filing of Articles of Merger with the Minnesota Secretary of State in accordance
with Minnesota Statutes, section 317A 615.

d) Filing of Articles of Merger with the Florida Secretary of State in accordance with
Florida Statutes, section 617.1105.

5. Goveming Law. The surviving corporation shall be governed by the law of the
State of Minnesota.



6. Articles of Incorporation. The Articles of Incorporation and Bylaws of the
Minnesota Foundation shall, without change, be the Articles of Incorporation and Bylaws of the
surviving corporation as of the effective date of the merger.

7. Attorney General. A copy of the certificate of merger shall be filed with the
Minnesota Attorney General pursuant to Minnesota Statutes section 317A.811.

fb us 7606109 02

STATE OF Miiwvcow
DEPARTMENT OF STATE

FILED
DECI 20 2011 &V
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Exhibit C

Office of the Minnesota Secretary of State
Certificate of Merger

1, Mark Ritchie, Secretary of State of Minnesota, certify that: the documents required to
effectuate a merger between the entities listed below and designzting the surviving entity have been
filed in this office on the date noted on this certificate.

Merger Filed Pursuant to Minnesota Statutes, Chapter: 317A
Home Jurisdiction and Names of Merging Entities:

MINNESOTA: GHR FOUNDATION
FLORIDA: GHR FOUNDATION, INC.

Home Jux.isdicﬁon and Name of Surviving Entity:
" MINNESOTA: GHR FOUNDATION
Name of Surviving Entity after Effective Date of Merger:
GHR FOUNDATION

This certificate has been issued on: 12/20/2011

Mk Wt

Mark Ritchie
Secretary of State
State of Minnesota




o 8868 App.cation for Extension of Time T .-ile an

Exempt Organization Return
{Rev January 2012) pt 9 OMB No 1545-1709

Deparniment of the Treasury » Flle a separate application for each retum
Internat Revenue Service
* If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » (Xl

¢ [f you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-fife). You can electronically file Form 8868 If you need a 3-month automatic extension of ime to file (8 months for
a corporation required to file Form 990-T), or an addiional (not autoratic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms histed 1n Fart | ar Part ! vath the exception of Form 8870, information
Return for Transfers Associated Witn Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions), For more details on the electronic filing of this form, visit wawvw.,irs gov/efile and click on e-file for Chantias & Nonprofits

AN Automatic 3-Month Extenston of Time. Only submit onginal {no coples needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete

Parttonly. . . . . 'D
All other corporations (mc!udmg 11 20 C fuers), padnersh/ps REMICs and trusts must use Farm 7004 to request an extens;on of
time to file income tax retumns.

Enter filer's Identifying number, see instructlons

Type or | Name of exempt organization or other filer, see instructions Employer idenfification number (EIN) ar
print GHR FOUNDATION 45-3986122

Fite by the Numger, street, and room or suite no 1fa P O box, see instructions Social secunty number (SSN)
Srvor 110350 BREN ROAD WEST L

return See City, town or post office, state, and ZIP code For a foreign address, see instructions

mstructions  [MINNETONKA MN 55343

Enter the Return code for the return that this application is for (file a separate application for each return) ,
Application Return | Application Return
Is For Code |isFor Code
Form 990 01 Form 990-T {corporation) Q7
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 08
Form 990-PF 04 Form 5227 10
Form 980-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Foim 990-T (trust other than above) 06 Form 8870 12

o The books areinthe care of B MARGARET A BOZESKY et eaaae e

Telephone No. P (952) 656-46956_ . . . _ . FAX No. » (352)238-6695 _____ __ . .. ..

« ifthe organization does not have an office or place of business in the United States, check this box . - > D
o ifthis s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) if this 1s

for the whole group, check this box . » f___] If 1t 15 for part of the group, check thisbox . . BN P[:] and attach a

Iist with the names and EINs of al! members the extension is for
1 l[request an automatic 3-month (6 months for a corparation required to file Form 890-T) extenston of time

untd . 8/15/2012 . ... , to file the exempt arganization raturn for the organization named above. The extension

1s for the organization's retum for
> calendar year 2011 or

» D tax year beginning , and ending

2 Ifthe tax year entered in lin2 115 far less than 12 months, check reason [___} Iritial return D Final return
Change 1n accounting period

Ja Ifthus application 1s for Form 990-BL, 990-PF, 980-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions 3a | § NONE
b If this apphication 1s for Form 890-PF, 990-T, 4720, or 6068, enter any refundavle credits and
estimated tax payments made Include any prior year overpayment allowed as a credt 3b | $ NONE
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 3c | $ NONE
Caution If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EG for payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Foun 8868 (Rev 1-2012)

{HTA)




Formn 8868 (Rev 1-2012) Page 2

* fyou are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part il and check this box »>
Note. Only complete Part i} if you have already been granted an automatic 3-month extension on a previously filed Form 8868
s |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
mjdditional {Not Automatic) 3-Month Extension of Time. Only file the oniginal (no coples needed).
Enter filer's identifying number, see instructions

Type or | Name of exempt orgamzation Employer identificaton number (EIN) er
print GHR FOUNDATION 45-3996122
Number, street, and room or suite no If a P Q box, see instructions Social secunty number (SSN)
Ful h
Geamew 10350 BREN ROAD WEST
, filing your City, town or post office, state, and ZIP code For a foreign address, see instructions

return See

instructions MINNETONKA MN 55343
Enter the Return code for the return that this appiication is for (file a separate application foreachreturmy. . . . . . . .
Application Return | Application B Return
Is For Code Code
Form 990 o1 I [ e
Form 890-BL 02 Form 1041-A 08
Form 990-£E2 01 Form 4720 09
Form 990-PF 04 Form 5227 10

_Form 990-T {sec 401(a) or 408(a] trust] 05 Form 6069 11
Form 990-T {trust other than above) 06 Form 8870 12

STOP' Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 83638

® The books are in the care of » MARGARET A BOZESKY

Telephone No P (952)656-4695 . FAXNo P (952)656:4496 . __._.__.._._..
* If the organization does not have an office or place of business in the United States, check this box. . O D
e ifthisis for a Group Return, enter the organizaticn's four digit Group Exemption Number (GEN) Afthus s
for the whole group, check this box . . . > D If it is for part of the group, check this box .- >D and attach a

list with the names and EINs of all members the extension is for

5  Forcalendaryear 2011 or other tax year beginning

|
1 4  |request an addstional 3-month extension of time until 11/15/2012 R
|
|
|

6  If the tax year entered in line 5 is for less than 12 manths, check reason. D Initial return D Final return
Change in accounting period

8a Ifthis application is for Form 990-BL, 990-PF, 890-T, 4720, or 6068, enter the tentative tax, less any
nonrefundabie credits See Instructions. 8a | $§ NONE

b If this apphication 1s for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid greviously with Form 8868. 8b | $ NONE
¢ Balance due. Subtract line 8b from line 8a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 8c | § NONE

Signature and Verification must be completed for Part il only.

Under penalties of perjury, | declare that | have examined this form, iIndluding accompanying schedulas and statements, and to the best of my knowtedge and bellef,
18 true, coirect, and complete, and that | am authonzed to prepare this form

l( 4o J
Signature B 7&?@[1"‘1’/ %?{_’ Titke » TAX OFFICER Date » g/ Ilf /1:}—

j o d Form 8868 (Rev 1-2012)




