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Operating and Administrative Expenses
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A

..990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

10/03 , 2011, and ending

12/31,2011

Name of foundation

KOHLHEIM FAMILY FDN

INC - AGY

A Employeridentification number

45-3111465

Number and street {or P O box number if mail ts not delivered to street address)

1525 W W.T. HARRIS BLVD. D1114-044

Room/suite

B Telephone number (see instructions)

(336) 747-8202

City or town, state, and ZIP code

CHARLOTTE, NC 28288

G Check all that apply: | X]
Fi

Initial return

nal return

Address change

Initial return of a former public charity
Amended return
Name change

D

If exemption application 18 »

pending,check here  « « « « « « &

1 Foreign organizations, chack here

2 Foretgn organizations meeting the
85% test, check here and attach

H Check type of organization: m Section 501(c)(3) exempt private foundation

Section 4947{a}{1) nonexempt

chantable trust

Other taxable private foundation

| Fair market value of all assets

of year (from Part ll, col. (c}, line

16) > $ 549,90

at end

J Accounting method:[j Cash
Other (specify)

Accrual

4., {Part I, column (d} must be on cash basis.)

computation « ¢ ¢ s e o s s

A »[ ]

If private foundation status was terminated
under section 507{b){1)(A), check here . »

If the foundation 15 1n 8 60-month termination
under section 507(b}{1)(B}, check here . »

Analysis of Revenue and Expenses (The

total of amounts in columns

(b), (c), and (d)

may not necessarily equal the amounts in

column (a) (see instructions)

)

{a) Revenue and
expenses per
books

(b) Net investment
income

(c) Adjusted net

{d) Disbursements
for charitable
purposes
{cash basis only)

imncome

Contnbutions, gifts, grants, etc, r

d (attach schedute) .

550,000,

Check P attach Sch B

5a Grossrents . . , . . ...

b Net rental income or {loss)

if the foundation s not required to

1
2
3 Interest on savings and temporary cash investments
4

Dividends and interest from secunities | , . .,

7 7

[9p]
H
=
-3
[

1,516, 1,516.

b Gross sales price for all
assets on line 6a

6a Net gain or {loss) from sale of assets not on line 10

89,120.

173,

Revenue

8 Net short-term capital gain

10 a Gross sales less returns
and allowances - - - - -

9 Income modifications - - - -

7 Capital gain net income {from Part IV, line 2) .

173.

21644
=
<
ok
{3

{

>

[ )

i<
IRS|OBC

b Less Costof goodssold .

11 Other income {attach schedule)
12 Total. Add lines 1 through 11

¢ Gross profit or {loss) {attach schedule) , , , .

-38.

551,696 1,657.

16a Legal fees {attach schedule)

¢ Other professional fees (attac

20 Occupancy

14 Other employee salaries and wages
15 Pension plans, employee benefits

b Accounting fees (attach schedule)

17 Interest. . .. . ... ...
18 Taxes (attach schedule) (see mslructlons)STMT. ) .
19 Depreciation {attach schedule) and depletion ,
21 Travel, conferences, and meetings
22 Printing and publications . .
23 Other expenses (attach schedule) STMT. 7.
24 Total operating and administrative expenses.

Add lines 13 through 23 . .
25 Contnibutions, gifts, grants paid

13 Compensationof officers, directors, trustees, etc , ,

hschEM;i‘S

_126  Totalexpenses and disbursements_Add lines 24 and 25

27 Subtract line 26 from line 12°

a8 Excess of over

NONE

NONH

NONE

NONH

617, 617.

69. 69.

NONE

NONH

NONE

NONH

686 . 692.

NONH

686 . 692.

NONH

and disb

551,010,

1E1410 1000

b Net investment income (if negative, enter -0-}
¢ Adjusted net income (if negative, enter -0-). .

965.

For Paperwork Reduction Act Notice, see instructions.

DQV136 5892 05/02/2012 12:17:22

JSA

Form 990-PF {2011)
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Form 990-PF (2011)

45-3111465

Page 2

- Attached schedules and amounts in the Beginning of year End of year
Part Il Balance Sheets gf::ss:;oonnfslrg;: f:s‘i:ﬂgt?:nf:)rend-of-year (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-interestbearing ., . . . .. ... ... ......
2 Savings and temporary cash investments ., . . . ... .... 314,222, 314,222.
3  Accounts receivable ®» __
Less. allowance for doubtful accounts » __
4 Pledges receivable »_________________________
Less allowance for doubtful accounts » _
5 (Grantsreceivable ., ... ....... e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ., . .
7 Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » ___ ______ _ NONE
«»| 8 Inventoresforsaleoruse ., .., ..,...,...
§ 9 Prepaid expenses and deferredcharges , . . . ........
2 10 @ Investments-U S and state governmentobhgauons(anacswula. . 95,846 96 ; 175.
b Investments - corporate stock (attach schedule} , . , . . . ..
¢ Investments - corporate bonds (attach schedule), . . . . . . .
n Investments - land, buildings, >
and equipment basis 0% L _ __ _ . __ __ ________
Less accumulated depreciation
(attach schedule) = o
12  Investments -mortgage l0ans . « « « « 4 ¢ 0 00000 e
13 Investments - other (attach schedule) , , . . . . STMT 9, . 140,786. 139,507.
14 Lland, buildings,and »
equipment basss % ____ _____ __ _________
Less accumulated depreciation p,.
{attach schedule) @ = e e e m
15  Other assets (descnbe »____ __ _ _ _ _ _ _ _ _________ )
; 16 Total assets (to be completed by all filers - see the
| instructions. Also, see page 1,item 1) . . . . ... ...... 550,854 . 549,904.
| 17  Accounts payable and accrued expenses | . ..
f 18 Grantspayable . . . ... ..............
| |19 Deferredrevenue . . . .. .................
| ‘_E 20 Loans from officers, directors, trustees, and other disqualified persons
_‘g 21 Mortgages and other notes payable (attach schedule) , ., , , .
—![22  Other labilives (descnbe » __ )
23 Total liabilities {add lines 17 through 22) . . . . . ... ...
Foundations that follow SFAS 117, check here bu
and complete lines 24 through 26 and lines 30 and 31.
| § 24 Unrestricted . . . . 4 v bt h e e e e e e e e e e e e s
1 5 25 Temporardyrestricted ., . . . . . . . . . . . e e e e e e
§ 26 Permanently restricted . , . . . . . . . . e e e e e e
-] Foundations that do not follow SFAS 117,
L check here and complete lines 27 through 31. »
6|27  Capntal stock, trust principal, or current funds | . . . . . . . . 550, 854.
% 28  Paid-n or capital surplus, or land, bldg , and equipmentfund , , , , .
2129  Retamned earnings, accumulated income, endowment, or other funds , .
5 30 Total net assets or fund balances (see instructions) , . . . . . 550,854.
é’ 31 Total liabilities and net assets/fund balances (see
INSETUCHIONS) « v « @ ¢ o o o & o s o o« o « o o o v o o o o = s 550,854.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
| end-of-year figure reported on prioryear'sreturn} ., ... ... ......... e 1
: 2 Enter amount from Part |, line 27a . ... .. ... S . R 2 551,010.
‘ 3 Other increases not included in line 2 (itemize)p 3
| 4 Addlines1,2,and3 . .. ... ... . T e 551,010,
} 5 Decreases notincluded Inline 2 (itemize) p | SEE STATEMENT 10 5 156.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part ll, column (b), line 30 . . . . . 6 550,854 .
Form 990-PF (2011)
JSA

1E1420 1 000

DQV136 5892 05/02/2012 12:17:22
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45-3111465
Form 990-PF (2011) Page 3
LIS Capital Gains and Losses for Tax on Investment Income
{b] How {c) Date
{a) List and descnbe the kind(s) of property sold (e.g., real estate, acquired acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co } Ej';‘:,’:;‘:,’;: {mo, day, yr) | (mo . day,yr)
ta_ PUBLICLY TRADED SECURITIES
b
c
d
e
{f) Depreciation allowed (g) Cost or other basis {h) Gain or {loss}
{e) Gross sales price (or allowable) plus expense of sale {e) plus (f) minus (g}
a 88,880. 88,947. -67.
b
c
d
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (i) Adjusted basis (k) Excess of col (1) col {k}, but not less than -0-} or
(i FM.V asof 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col (h))
a -67.
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part [, line 7
pltale P If {loss), enter -0- in Part |, line 7 } 2 173.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- In }
Part], line 8 . . . . o i v i i e e i i e e e e e e e e e e e e e e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income N/A
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d}(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes |:| No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1_Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
(b) {c)
Calendar S:::lgel:;o:ef:;:mmng " Adjusted qualtfying distributions Net value of nonchantable-use assets {col R;Tté:elud!;odnbr:lclgi (ch
2010
2009
2008
2007
2006
2 Totalofline t,column(d) . . . . .. ... 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan S5years , , ., ... .... 3
4 Enter the net value of noncharitable-use assets for 2011 from Part X,ine5 = = 4
5 Muitiplylinedbyline3 e 5
6 Enter 1% of net investment income (1% of Part |, line 27b) , _ , . . . . ... ... .. ..... 6
7 Addlines5and 6, L e e 7
8 Enter qualfying distributions from Part Xil, line 4 , . . . ... ... ... . 0. vu... 8

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions.

JSA Form 990-PF (2011)
1E1430 1 000

DQV136 5892 05/02/2012 12:17:22 14 -
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Form 990-PF (2011} 45-3111465

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described in section 4840(d){2), check here » l and enter "N/A"online1 , . .
Date of ruling or determination letter

________________ (attach copy of letter if y - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

19.

here P I:l and enter 1% of Part |, line 27b , ,
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, hne 12, col. (b).

Tax under section 511 (domestic section 4347(a){1} trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

19

Subtitle A {income) tax {domestic section 4947{a}{1) trusts and taxable foundations only Others enter 0-) , , .

NONE

A |a (W IN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

19.

Credits/Payments.

2011 estimated tax payments and 2010 overpayment credited to 2011, , , | 6a
Exempt foreign organizations - tax withheld at source .. Leb NONE|
Tax paid with application for extension of time to file (Form 8868} 6¢c NONE

Backup withholding erroneously withheld 6d

Total credits and payments Add lines 6a through 6d . . . . . e e e e e e e e s [ 7

NONE

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . ... 8

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed » 9

19.

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10

Enter the amount of line 10 to be' Credited to 2012 estimated tax p Refunded p-| 11

CL Y. Statements Regarding Activities

1a

a 0

4a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate
orintervene in any political CAMPAIGNT | . . . . . L L . L L L i e e e e e e e e e e e e e e e e e e
Did 1t spend more than $100 during the year (either directly or indirectly} for political purposes (see page 19 of the
instructions fordefinition)?, . . ... ...... e e e e e e e et e e e e e e
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation fite Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year

{1) On the foundation P $ {2) On foundation managers P> $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P $

Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its govermning instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a tax return on Form 990-T for this year?
Was there a iquidation, termination, dissolution, or substantial contraction during the year?

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrUMENt? | . . . . . . . . i i v v v vt s m s e s s o s s o a o a s
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part i, col. (c), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No," attach explanation. . . . . . . . . . v v « v v v o .
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,” complete
Part XIvV . . . .
Did any persons become substantial contnibutors during the tax year? If "Yes," attach a schedule listing thewr names
and addresses S

Yes | No

1a

1b

1c

4a

4b

8b

10

X

JSA

Form 990-PF (2011}

1€1440 1 000

DQV136 5892 05/02/2012 12:17:22



Form§90-PF {2011} 45-3111465 Page 5
(EIRYIF: W Statements Regarding Activities (continued)

11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If “Yes," attach schedule {seeinstructions) . . . . . . . . . . ¢ i v v v v o v e v v e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see instructions} , , . . . . . . ¢ v v v v v e vt v b e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . , . . 13 X
Website address »_ 1 N j_A_ __________________________________________________
14 The books areincare of B____SEE _SIA’EEMENI_}Z ________________ Telephone no. » _ o __
Located at W _ 2P+4»_
15 Section 4947{a{1} nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 -Check here . . . . . . . . o . v v oo v 00 | 4 D
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . ¢ v v v v « o s » | 15 I
16 At any time durning calendar year 2011, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securities, or other financial account in a foreign country? . . . . . . L L. .t .t e e e e e e e e e 16 X

See the nstructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes," enter the name of
the foreign country B>
CIAVIE: ]l Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. ) Yes | No
1a Durning the year did the foundation {either directly or indirectly)
........ D Yes No

{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

disqualified person? . . . . . . L L L. L e e e e e e e e Yes No
{3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . . ., . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ., ., . . ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit oruse of a disqualified person)?., . . . . . . . & i v v vt bt e e e e e D Yes No
(6} Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offical for a period after
termination of government service, if terminating within 90days), , . ... ... .. ... .. Yes No
b If any answer is "Yes" to 1a{1){6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance {see instructions)? . . . « . . o000 0. . .| 1b

Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax yearbeginning 1n 20117 . . . . . . . v v v v v b v v et o o o oo o v 1¢c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(}3) or 4942()){5)).
a At the end of tax year 2011, did the foundation have any undistrnibuted income (hines 6d and
6e, Part XIIl} for tax year{s) beginning before 20117, . . . . . . . . v v v i i e @ e e e e e D Yes No
If "Yes," hst the years » __ o Y . .
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a){2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)} to
all years listed, answer "No" and attach statement - see INStrUCtIONS } . . . . . . v & v i i 4 o v e o o e o v s o o o a s s n 2b X
¢ If the provisions of sectton 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» _ e . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmeduringtheyear? . . . . . . . . L ... L. L. i e e e e e e e l:l Yes No
b If “Yes,” did it have excess business holdings 1in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 20171 ) . . L @ . L i i i v v e s e o o e o o s et e e e e e e e e 3b
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes? , , . . . .. .| 42 X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that_had not _been removed from jeopardy before the first day of the tax year beginming in 20117 . 4b X

Form 990-PF (2011)

JSA
1E1450 1 000

DQV136 5892 05/02/2012 12:17:22 16 -




Form 930-PF (2011) 45-3111465

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945({e)}? ., . . . . . ‘:] Yes No
(2) Influence the outcome of any specific public electon {see section 4955); or to carry on,
directly or indirectly, any voter registration drive? . . . . . . . . . . e e e e e e e e e e e B Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes?., . . . .. ... ... Yes No
(4) Provide a grant to an organization other than a chantable, etc.,, orgamzation described in
section 509(a}(1), {2), or {3), or section 4940(d){2)? (see instructions) . . . . . . .. . ... .. D Yes No
(5) Provide for any purpose other than rehlgious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oramimals?. , . . . . .. ... ...... L__l Yes No
b If any answer 1s "Yes" to 5a({1){5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4945 orn a current notice regarding disaster assistance (see instructions)? C e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance check here . . . . , .. ... ..... > D
¢ If the answer is "Yes" to question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibillity forthegrant? , , . . ., . . ... ... . ... .. Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefit contract?, . , . . .. ... ... ... ..., e e e e DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . . . ... .. .. 6b X
If "Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? , , . ., . .. ... .. 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(a) Name and address O ours perweek | ('not . snter | _omiovespanst plrs | 9 Expense ccount,
devoted to position -0-) and deferred compensation
SEE STATEMENT 13 -0- -0- -0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions).

"NONE."

if none, enter

b) Titl
{a) Name and address of each employee paid more than $50,000 ( ,héu$§::? ev\;%rkage {¢) Compensation

devoted to position

{d) Contributionsto

employee benefit {e) Expense account,

plans and deferred
compensation

other allowances

NONE NONE NONE NONE

Total number of other empioyees paid over $50,000 . . . v v v v e o v v e v s e e e e e e s e e e e e e e s e e e e e e e e s Pl NONE
Form 990-PF (2011)

JSA

1E1460 1000

DQV136 5892 05/02/2012 12:17:22




N 45-3111465

Form 930-PF {2011)

Page 7

F1a'iI} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . o o o o o o o v v v v 0o oo . » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chartable activities during the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficiarnes served, conferences convened, research papers produced, etc
TNONE e
B
R
I
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

JSA
1E1465 1000

DQV136 5892 05/02/2012 12:17:22

Form 990-PF (2011)



. 1)

Form 990-PF {2011} 45-3111465 Page 8
Minimum Investment Return {All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of securities | _ 1a 159,407.
b Average of monthly cash balances . . . . . . . .. .. ... ... 1b 391, 840.
¢ Fair market value of all other assets (see instructions) L, 1c NONE
d Total (add lines 1a, b,andc) . . . . . ... .. e 1d 551,247.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . . .. . ... . ....... I 1e |
2 Acquisition indebtedness applicable to line 1 assets _ L. 2 NONE
3 Subtacthne 2fromline 1d ... 3 551,247.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSLUCHONS) | | | . . e 4 8,269.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, lined | § 542,978.

6 Minimum investment return. Enter 5% of line 5

.............................. 6 6,694.

Distributable Amount (see instructions) (Section 4942(j}{3) and (j}{5) private operating
foundations and certain foreign organizations check here P I_—_l and do not complete this part.)

\
‘ 1  Minimuminvestment return fromPart X, line 6 . . . . . . . . . . i i e e e e e e e 1 6,694.

2a Taxon investment income for 2011 from Part VI, line5 . .. 2a 19.

b Income tax for 2011. (This does not include the tax from Part VI.) | 2b

¢ Addlines2aand2b | e 2¢ 19.
3 Distributable amount before adjustments. Subtract ine 2¢ fromline1 _ . . . ... ........... 3 6,675.
4 Recovenies of amounts treated as qualifying distributions |, . . . . . . .. .. .. e, 4 NONE
5 Addlines3andd ... 5 6,675.

1 6 Deduction from distributable amount {see instructions) . . . . 6 NONE

7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,

JINE@ T ¢ ¢« v ¢ 0 o e 0 v o @ u o o 4 o 4 o @ s @ s a n e e s e e s s s e s a s e s s v s & s e s s s e e n s 7 6 ; 675.
1@ (0 Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc -total from Part |, column (d),lne 26 , . ... ... ..... la
b Program-related investments - total fromPartIX8 . 1b
2 Amounts paid to acquire assets used (or held for use)} directly in carrying out charitable, etc.,
BUMBOSES | | 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . .. . . ... 3b NONE
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 | _ | 4 NONE
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see inStructions) . . . . . . . . 0 0 v i e e e e e 5
6  Adjusted qualifying distributions. Subtract line 5 fromlined . . . ... ... ... ....... 6 NONE

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF {2011}

JSA
1E1470 1 000

DQV136 5892 05/02/2012 12:17:22 19 -
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1E1480 1000

DQV136 5892 05/02/2012 12:17:22

45-3111465
Form 990-PF (2011) Page 9
ZT B 4N Undistributed Income (see instructions)
(a) (b} (c) (d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 201
BT o e e 6,675.
2 Undistnbuted income, «f any, as of the end of 2011,
a Enteramountfor2010only . ., ., .. ... .. NONH
b Total for proryears 20 ,20 20 NONEH
3 Excess distributions carryover, if any, to 2011,
a From2006 . . .. .. NONE
b From2007 ., .. .. NONE
¢ From2008 _ , . ... NONE
d From2009 ., . ... NONE
e From 2010 , , ., . .. NONE
f Total of lines 3athroughe , . ., ... .. .. NONE
4 Qualifying distnbutions for 2011 from Part Xll,
lined. » § NONE
Applied 1o 2010, but not more than line 2a , , . NONE
b Applied to undistnbuted income of prior years
(Election required - see Instructions) , , . . . . . NONE
¢ Treated as distributions out of corpus {Election
required - see instructions) , ., ., .. .. ... . NONE
d Applied to 2011 distnbutable amount | |, | . . NONE
e Remaining amount distributed out of corpus NONH
S Excess distributions carryover applied to 2011 NONE NONE
{If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 NONE
b Prior years’ undistributed income Subtract
line 4b fromline2b ., . ... .... NONKE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . . . .. .. NONE
d Subtract line 6¢c from line 6b Taxable
amount -seeinstructions _ , . . . .. ... .. NONH
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see
INStIUCLIONS  + v v ¢ v v v o v o v v o o o v o s NONH
f Undistnibuted income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distrlbuted n 2012 |, ., ., ., .., ... ... 6 ,675.
7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b){1}{F) or 4942(g}(3) (see instructions) NONE
8 Excess distnbutions carryover from 2006 not
applied on line 5 or line 7 (see instructions) _ , | NONH
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 fromhne6a , | , , , |, NONHK
10 Analysis of line 9
a Excess from 2007 . . . NONE
b Excess from 2008 ., . . NONE
¢ Excess from 2009 , . . NONE
d Excess from 2010 . . . NONE
e Excess from 2011 . . . NONE
Form 990-PF (2011)
JSA

20 -




Form 990-PF {2011) 45-3111465 Page 10

1

2

3

b

b

c

LCL@ (Al Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that 1t is a private operating
foundation, and the ruling s effective for 2011, enter the date of the ruling | 4

Check box to indicate whether the foundation is a private operating foundation described I1n section I I 4942())(3) or l [ 4942{j}{5)

Tax year Pri ears
Enter the lesser of the ad- axy rior 3 y

|usted net income from Part {a) 2011 (b) 2010 {c) 2009 {d) 2008
| or the minimum investment
return from Part X for each

year hsted

{e) Total

85%oflne2a . .. ..

Qualifying distnibutions from Part
XII, ine 4 for each year isted

Amounts included in ine 2¢ not
used drectly for active conduct
of exempt activities « + .« o o

Qualifying distributions made
directly for active conduct of
exempt activites Subtract line
2d fromlne2ec , , . . . .
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets"® alternative test - enter

(1) value of all assets

(2} Velue of assets quahfying
under section
49420)(3)BY). .« . .

"Endowment” alternative test-

enter 2/3 of mintmum invest-
ment return shown in Part X,
line 6 for each year listed

"Support” alternative test - enter

(1) Total support other than
gross investment income
{(interest, dividends, rents,
payments on securities
loans (section 512(a)(5}),
orroyalues) |

(2) Support from  generat
public and S5 or more
exempt organizations as
provided n section 4942
OU3MBYm) . L .. ..

(3) Largest smount of sup-
port from an exempt
organization

{4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/a

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb[] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {see instructions} to individuals or organizations under
other conditions, complete items 23, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
SEE STATEMENT 14

The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED STATEMENT FOR LINE 2

Any submission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2

Any restricttons or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

JSA
1€1490 1 000

Form 990-PF (2011)
DQV136 5892 05/02/2012 12:17:22 21 -




»
3

Form 990-PF (2011)

45-3111465

Page 11

Supplementary Information {co

ntinued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient
Name and address (home or business)

if reciprent ts an individual,
show any relationshtp to
any foundation manager
or substantial contributor

a Paid during the year

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

B > 3a
b Approved for future payment
10 7 | I I I N I I I N I I N I A S S A T » 3b

JSA
1E1491 1 000

DQV136 5892 05/02/2012 12:17

122

Form 990-PF (2011)

22 -



45-3111465

Form 990-PF (2011) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b} e} d) function income
1 Program service revenue Business code Amount Exclusion code Amount {See instructions )
a
b
[
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . , . , .,
3 Interest on savings and temporary cash investments 14 7.
4 Dividends and interest from securities 14 1,516.
8 Net rental income or (loss) from real estate*
a Debtfinanced property , . . . ... ...
b Notdebt-financed property , . . . . . .
6 Net rental income or {loss) from personal property
7 Other investmentincome , ., . . ... ...
8 Gain or {loss} from sales of assets other than inventory 18 173.
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue’ a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e} . . ., . 1,696.
13 Total. Add line 12, columns (b), {d), and {€), . . . . . . . . . . . . i i i i it it it ettt et e 13 1,696.
{See worksheet in line 13 instructions to verify calculations }
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

NOT APPLICABLE

JSA
1E1492 1 000

DQV136 5892 05/02/2012 12:

17:22

Form 990-PF (2011)

23 -



Form;?JO-PF {2011) 45-3111465 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c}(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash | L i e e e e 1a{1) X
(2) Other assets | . . . . . i ittt s e e e e e e e 1a(2 X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization , . ., . . . . . . . . .. . . .\ . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , . . . . . . .. . .. .. . v e uuurn 1b{2) X
(3) Rental of facilities, equipment, Or Other @sSets . . . . . . . . o v v o e e e e e e e e e 1b(3) X
{4) Reimbursement ammangements | . . . . . . . . ... e e e e e 1b(4) X
{5) Loans or loan guarantees . . . . . . . . .. i it e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . , . . . . ... ............. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees . . . . . . . . . . o o v v v v .. 1¢ X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c}(3)) orinsection 527? . . . . ... ...... [:] Yes @ No
b_If "Yes," complete the following schedule.

(a) Name of organization {b) Type of organization {c) Description of relationship

Under penalues of perjury, | declare thet | have exammed this return, including accompanying schedules and statements, and to the best of my knowledge end belief, it (s true,
Sign correct_gnd complete Declaration of preparer {other than taxpayer) 18 basadgos all information of which preparer has any knowledge
Here ;P /S Prrustee i 15 e
Sugnature of offlcer or trustee Date Title (see instructions)? Yes I:!N"
KOHLHEIM FAMILY FOUNDATIO
Paid Print/Type preparer's name Pr r's signature H Date Check uif PTIN
P DAPHNE E HUNTLEY P { <. 5/02/2012|self-employed) P00097732
reparer I wsname b WELLS FARGO RANK AV .A. Frm'sEIN B 94-3080771
Use Only [Frm'saddress p 1525 W W.T. HARRIS BLVD. D1114-044
CHARLOTTE, NC 28288 Phone no 704-590-1940
Form 990-PF (2011)
JsSA

1E1493 2000

DQV136 5892 05/02/2012 12:17:22 24 -




Schedule B Schedule of Contributors OMB No_1545-0047
{Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 1

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
KOHLHEIM FAMILY FDN INC - AGY 45-3111465
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) {enter number} organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF ’j 501(c)(3) exempt private foundation
D 4947(a}(1) nonexempt chartable trust treated as a private foundation

D 501(c}(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c}){7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an orgamization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and II.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a){1) and 170(b)(1){A}vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIli, line 1h, or (n) Form 990-EZ, line 1.
Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusivelyfor religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and Iil.

D For a sectton 501(c)(7), (8), or {10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusivelyfor religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusivelyreligious, charitable, etc, purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, ine 2, of its Form 990; or check the box on line H of its Form 990-EZ or on
Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 930, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

JSA
1E1251 1 000

DQV136 5892 05/02/2012 12:17:22 25 -




Schedule B {Form 990, 990-EZ, or 990-PF) {2011)

Page 2

Name of organization

KOHLHEIM FAMILY FDN INC - AGY

Employeridentification number

45-3111465

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_..1_| PAUL AND LOUISE KOHLHEIM ________________. Person
Payroll
403 STATION TWENTY STREET _______________ | $ _______ 250,000._ | wNoncash
(Complete Part |l if there 1s
SULLIVAN STREET, SC 29482 ______________. a noncash contribution.)
{a) (b) {c) (d}
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________ Person
Payroll
_____________________________________________________________ Noncash
(Complete Part Il if there is
———————————————————————————————————————————— a noncash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________ Person
Payroll
_____________________________________________________________ Noncash
(Complete Part Il if there is
———————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________ Person
Payroll
_____________________________________________________________ Noncash
(Complete Part Il if there is
———————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________ Person
Payroll
_____________________________________________________________ Noncash
{Complete Part Il if there is
———————————————————————————————————————————— a noncash contribution.)
(a) {b) {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________ Person
Payroll
_____________________________________________________________ Noncash
(Complete Part Il if there is
———————————————————————————————————————————— a noncash contribution.)
JSA Schedule B (Form 990, 980-E2, or 990-PF) (2011)
1€1253 1000

DQV136 5892 05/02/2012 12:17:22
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KOHLHEIM FAMILY FDN INC - AGY 45-3111465

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
MUTUAL FUND POSTING DATE AFTER TYE 66.
ACCRUED INTEREST PAID EFFECTIVE DATE AFTER TYE 83.
ROUNDING 7.
TOTAL 156.

STATEMENT

XDS76 2000

DQV136 5892 05/02/2012 12:17:22 36

10



' KOHLHEIM FAMILY FDN INC - AGY 45-3111465

FORM 990PF, PART VII-A - NEW SUBSTANTIAL CONTRIBUTORS

PAUL AND LOUISE KOHLHEIM
403 STATION TWENTY STREET
SULLIVAN STREET, SC 29482

STATEMENT 11

XD576 2000

DQV136 5892 05/02/2012 12:17:22 37 -




KOHLHEIM FAMILY FDN INC - AGY

FORM 990PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME: WELLS FARGO BANK

ADDRESS: 1 WEST 4TH STREET 6TH FLOOR
WINSTON-SALEM, NC 27101

TELEPHONE NUMBER: (336)747-8202

XD576 2000

DQV136 5892 05/02/2012 12:17:22

45-3111465

STATEMENT

38
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' KOHLHEIM FAMILY FDN INC - AGY

45-3111465

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
PAUL A KOHLHEM
ADDRESS:
403 STATION TWENTY STREET
SULLIVAN ISLAND, SC 29482
TITLE:
PRESIDENT

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
LOUISE O KOHLHEIM
ADDRESS:
403 STATION TWENTY STREET
SULLIVAN ISLAND, SC 29482
TITLE:
VP/SECURITY/TRESU

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

XD576 2 000

DQV136 5892 05/02/2012 12:17:22

STATEMENT

39
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KOHLHEIM FAMILY FDN INC - AGY
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
PAUL OR LOUISE KOHLHEIM
ADDRESS:
403 STATION TWNETY STREET
SULLIVAN ISLAND, SC 29482
RECIPIENT'S PHONE NUMBER: 917-658-4472
FORM, .INFORMATION AND MATERIALS:
WRITE OR CALL FOR FORMS
SUBMISSION DEADLINES:
NONE
RESTRICTIONS OR LIMITATIONS ON AWARDS:
NONE

XD576 2000

DQV136 5892 05/02/2012 12:17:22

45-3111465

STATEMENT

40

14



SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

> Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 15450092

2011

Name of estate or trust

KOHLHEIM FAMILY FDN INC - AGY

Employeridentification number

45-3111465

Note: Form 5227 filers need to complete only Parts | and II.

Part |

Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Description of property
{(Example 100 shares 7% preferred of "2" Co }

{b) Date acquired
(mo , day, yr)

{c) Date sold
(mo , day, yr)

{d) Sales price

{e) Cost or other basis
(see instructions)

{f) Gain or (loss) for
the entire year
Subtract {e) from (d)

1a
SHORT-TERM CAPITAL GAIN DIVIDENDS 83.
b Enter the short-term gain or (loss), if any, from Schedule D-1, ine 1b _ . . . . . . . . . . .. . . ... .... 1b -67.
2 Short-term capital gain or (loss} from Forms 4684, 6252, 6781, and 8824 _ . . . . . ... . ... ... ... 2
3 Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts |, , . ., , .. ... 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover Worksheet | . . . . . . . . ... 4 [( )
5 Net shortterm gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column {3} 0N the DACK . v v v v v v v v vt e e e e e e e e e e e e e e e s e e e e e ke e e e e » | 5 16.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Description of property
{Example 100 shares 7% preferred of "2" Co )

{¢) Date sold
(mo , day, yr )

{b) Date acquired

(mo, day, yr) {d) Sales price

{see instructions)

{e) Cost or other basis

{f) Gain or (loss) for
the entire year
Subtract (e) from (d)

6a
LONG-TERM CAPITAL GAIN DIVIDENDS 157.
b Enter the long-term gain or (loss), If any, from Schedule D-1, line6b_ . . . . . . . ... ... ... .. .... 6b
7 Longterm capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 , , . . . ... ....... 7
8 Net long-term gain or {loss) from partnerships, S corporations, and other estates ortrusts , , . . . ... ... 8
9 Capital gaindistributions . . . . . . L L L e 9
10 Gainfrom Form 4797, Partl | | | . e e e 10
11  Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover WOTKSREEt | . . . . . . e e 11 | )
12 Net long-term gain or (loss). Combine hnes 6a through 11 in column (f). Enter here and on line 14a,
column (3)onthe back . . . . . . . L . e e e e e e e e e e e e e e e e e e 4 e e e e e e . » | 12 157.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000

DQV136 5892 05/02/2012 12:17:22

Schedule D (Form 1041) 2011



*
’

Schedule D (Form 1041} 2011 Page 2

Summary of Parts | and |l (1) Beneficiaries’ (2) Estate’s (3) Total
Caution: Read the instructions before completing this part. (see instr.) or trust's
13  Net shortterm gainorf{loss) . . ... ................ 13 16.
14 Net long-term gain or (loss):
a Totalforyear . . . . . ... ... ... .. ..c.ieeie.. 14a 157.
b Unrecaptured section 1250 gain (see hine 18 of the wrksht.}), , ., . . 14b
€ 28%rate gain . .. L. L e e e 14¢c
15 Total net gain or (loss). Combine lines 13 and 14a , . . . ., . . » |15 173.

Note: If line 15, column (3), 1s a net gain, enter the gain on Form 1041, hine 4 (or Form 990-T, Part I, ine 4a) If lines 14a and 15, column (2], are net
gains, go to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 {or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a The loss on line 15, column (3)or b $3,000 116 | )

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, ine 22 {or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part |l and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Either line 14b, col. (2) or line 14c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or line 14c¢, col. (2) 1s more than zero.

17  Enter taxable income from Form 1041, line 22 {or Form 990-T, line 34) _ ., .| 17
18 Enter the smaller of line 14a or 15 in column (2)
but not lessthanzero, . , ... .......... 18
19 Enter the estate’s or trust’s qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T} , , | 19

20 Addhnes18and 19 , ., .. ... ........ 20
21 if the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter -0- ., . » [ 21
22 Subtract line 21 from line 20. If zero orless,enter-0- . . . . ... ... ... 22
23 Subtract line 22 from line 17. If zero orless, enter -0- _ . . . . ... ..... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 |s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromliine 23, ., . . . . ... ... .. ... ... 25
26 Subtract line 25 from line 24 | . . . . . . . . e e e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 l:] NO. Enter the smaller of fine 17 or line 22 27
28 Enter the amount from line 26 (!f line 26 is blank, enter -0-) , . . . ... ... 28
29 Subtract line 28 from line 27 . . . . L . e e e e 29
30 Multiply line 28 by 16% (L15) . | . . . . . . it it e e e e e 30
31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . . . . v v v v v v v . 31
32 Addlines 30 and 31 | | | L L e e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . . . .. .. ... .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a {or Form 990-T, line 36) . . . . . v v v v o v v v ot e e i e e e e e e e 4 e e e e e e e .. 34

Schedule D (Form 1041) 2011

JSA
1F1220 2 000

DQV136 5892 05/02/2012 12:17:22 42 -




SCHEDULE D-1
{Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).
p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust

Employer identification number

KOHLHEIM FAMILY FDN INC - AGY 45-3111465
Short-Term Capital Gains and Losses - Assets Held One Year or Less
S R elersier £ ot e | P | s | OGS | L e
1a 27.56 FNMA POOL #AH3862
9/01/26 11/14/2011 | 12/25/2011 28.00 29.00 -1.00
5000. FNMA POOL #AIB082
11/01/41 11/08/2011 | 11/21/2011 5,101.00 5,102.00 -1.00
2993.78 FNMA POOL #AI8082
11/01/41 11/08/2011 | 12/08/2011 3,069.00 3,055.00 14.00
16.6 FNMA POOL #AIB082
11/01/41 11/08/2011} 12/25/2011 17.00 17.00
296.99 FNMA POOL #AL0095
7/01/38 11/07/2011 | 12/25/2011 297.00 326.00 -29.00
109.52 FNMA POOL #890326
1/01/40 11/09/2011 | 12/25/2011 110.00 119.00 -9.00
20.67 FNMA POOL #AB3900
11/01/26 11/08/2011 | 12/25/2011 21.00 21.00
124,198 MAINSTAY CONVERTIB
#2584 12/05/2011 | 12/29/2011 1,754.00 1,833.00 -79.00
1000. U S TREASURY NOTE
8/15/14 11/03/2011 | 11/04/2011 1,108.00 1,108.00
13000. U S TREASURY NOTE
8/15/14 11/03/2011 | 11/07/2011 14,402.00 14,399.00 3.00
6000. US TREASURY NOTE
2/15/15 11/17/2011 | 12/27/2011 6,653.00 6,690.00 -37.00
1000. US TREASURY NOTE
2/15/19 11/03/2011 | 11/08/2011 1,087.00 1,084.00 3.00
2000. US TREASURY NOTE
2/15/19 11/03/2011 | 12/06/2011 2,164.00 2,167.00 -3.00
5000. US TREASURY NOTE
6/30/14 11/03/2011| 11/09/2011 5,301.00 5,302.00 -1.00
3000. US TREASURY NOTE
7/15/12 12/15/2011 | 12/19/2011 3,024.00 3,025.00 -1.00
11000. US TREASURY NOTE
10/31/16 11/03/2011} 12/08/2011 12,212.00 12,173.00 33.00
1000. US TREASURY NOTE
11/30/14 11/17/2011| 12/06/2011 1,050.00 1,051.00 -1.00
1000. US TREASURY NOTE
11/30/14 12/27/2011| 12/28/2011 1,050.00 1,049.00 1.00
6000. US TREASURY NOTE
2/29/12 11/03/2011| 12/15/2011 6,011.00 6,016.00 -5.00
6000. US TREASURY NOTE
1/31/16 11/03/2011| 11/14/2011 6,329.00 6,329.00
12000. US TREASURY NOTE
4/30/18 11/03/2011 | 11/08/2011 12,958.00 12,961.00 -3.00
1000. US TREASURY NOTE
5/15/21 11/03/2011 | 12/14/2011 1,113.00 1,097.00 16.00
2000. US TREASURY NOTE
5/15/21 11/03/2011| 12/15/2011 2,222.00 2,193.00 29.00
5000. US TREASURY NOTE
6/30/13 11/03/2011| 11/08/2011 5,013.00 5,013.00
1b Total. Combine the amounts in column {f). Enter here and on Schedule D, line1b . . . . ... ... ... ...... -67.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

A * INDICATES WASH SALE

1F1221 2 000

DQV136 5892 05/02/2012 1
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BYLAWS
OF

THE KOHLHEIM FAMILY FOUNDATION

A South Carolina
Public Benefit Corporation
Without Members

ARTICLE I - NAME AND PURPOSE

Section 1.1 Name. The Corporation shall be named The Kohlheim Famliy
Foundation and shall be referred to hereinafier as the “Corporation.”

Section 1.2  Purpose. The Corporation shall be 2 nonprofit, nonstock public benefit
corporation without members and shall be established under, and governed by, the laws of the
State of South Carolina. The Corporation is formed for charitable purposes. The Corporation is
intended to be classified for tax purposes as an organization qualifying under the Internal
Revenue Code of 1986, as amended, Section 501(c)(3) for tax exemption.

ARTICLE II - OFFICES

Section 2.1 Business Office. The original principal office of the Corporation shall be
within the State of South Carolina and shall be located at 403 Station 20 Street, Sullivans Island,
SC 29482. The Board of Directors may change the location of the principal office. The
Corporation shall maintain at its principal office a copy of certain records, as specified in
Section 6.1. The Corporation may have such other offices, either within or without the State of
South Carolina, as the Board of Directors may designate or as the business of the Corporation
may require from time to time.

Section 2.2  Registered Office. The registered office of the Corporation, required by
Section 33-31-501 of the Code of Laws of South Carolina, 1976, as amended (hercinafier the
“Code™) may be, but need not be, identical with the principal office in the state of South
Carolina, and the address of the registered office may be changed from time to time.

Section 2.3  Registered Agent. The Corporation shall maintain & Registered Agent as
required by the South Carolina Nonprofit Corporation Act of 1994 (hereinafter the “Act™) who
shall have a business office at the Corporation’s Registered Office. The Registered Agent shatl
be designated by the Board of Directors from time to time to serve at its pleasure. In the absence
of such designation the Registered Agent shall be the Corporation’s Secretary.

CHARLESTONW49120v] 1




Section 2.4  Filings. In the absence of directions from the Board of Directors to the
contrary, the Secretary of the Corporation shall cause the Corporation to maintain currently all
filings in respect of the Registered Office and the Registered Agent with all govenmental
officials as required by the Act or otherwise by law.

ARTICLE III - BOARD OF DIRECTORS

Section 3.1 [Initial Board of Directors. The initial Board of Directors shall be as
follows:

Directors
Paul A. Kohlheim
Louise O. Kohlheim

Each director shall serve until he or she resigns, dies or is removed from office.

Section 3.2  General Powers. Unless the Articles of Incorporstion have designated a
person or persons who will perform some or all of the duties of a Board of Directors, all
corporate powers shall be exercised by or under the authority of, and the business and affairs of
the Corporation shall be managed under the direction of the Board of Directors.

Section 3.3 Number and Qualifications of Directors.

(a)  Generally. Uniess otherwise provided in the Articles of Incorporation,
the number of Directors of the Corporation shall be no more than five (5) but no less than two
(2). Directors shall be natural persons and need not be residents of the state of South Carolina
unless so required by the Articles of Incorporation. The number of Directors may be increased
or reduced at any time by a majority vote of the Board of Directors.

(b)  Conflict of Interest Policy, Any member of the governing body who has
a direct or an indirect interest in a contract or other transaction (including salary and
compensation) shall fully disclose such interest to the governing body. Such interested person
shall not vote on, nor use his/her personal influence towards, nor participate in the discussions or
deliberations for, such contract or transaction. Such person may be counted in determining
whether a quorum is present but may not be counted when the goveming body takes action on
the contract or transaction. The interested person's disclosure regarding such interest, and his/her
abstention from governing body actions relating to such contracts or transactions, shall be
recorded in the applicable meeting minutes.

Section 3.4  Ex-Officio Non-Voting Directors. The Board of Directors may select
Ex-Officio Non-Voting Directors to serve on the Board as the Board deems appropriate. The
Ex-Officio Directors may attend all Board meetings and shall receive notice of all Board
meetings,

CHARLESTONW49320v) 2



Section 3.5 Resignation. Any director may resign at any time by delivering written
notice to the Corporation. The resignation is effective when the notice is effective unless the
notice specifics a future cffective date. If a resignation is made effective at a future date and the
Corporation accepts the future effective date, the Board of Directors may fill the pending
vacancy before the effective date if the Board provides that the successor does not take office
until the effective date.

Section 3.6  Vacancies. Except as otherwise provided by law, the Articles of
Incorporation, or these Bylaws, any vacancy occurring in the Board of Directors may by filled by
the affirmative vote of the majority of the remaining Directors even though less than a quorum or
by the sole remaining Director. Except for Paul A. Kohlheim who may only be removed if he is
deemed an “incapacitated person” (as that term is defined under the laws of the state of South
Carolina) by two independent physicians, a majority of the Directors then in office may remove
any Director. Each Director elected to fill 8 vacancy shall serve for a term equal to the term for
which the previous Director was appointed.

A vacancy that will occur at a specific later date may be filled before the vacancy occurs
but the new Director may not take office until the vacancy occurs. A Director is not limited in
the number of terms that he or she may serve.

Section 3.7 Compensation.  Unless otherwise provided in the Articles of
Incorporation, by resolution of the Board of Directors, each Director may be paid his or her
expenses, if any, of attendance at each meeting of the Board of Directors, but shall not be paid a
stated salary as Director or a fixed sum for attendance at each meeting of the Board of Directors.
No such payment shall preclude any Director from serving the Corporation in any capacity and
receiving compensation therefor.

Section 3.8 Regular Meetings. Unless otherwise provided in the Articles of
Incorporation, a regular meeting of the Board of Directors shall be held at such time and on such
day as shall be fixed by the Board of Directors, for the purpose of the transaction of such
business as may come before the meeting. If the day fixed for the annual meeting shall be a legal
holiday in the State of South Carolina, such meeting shall be held on the next succeeding
business day. The Board of Directors may provide, by resolution, the time and place (which
shall be within the county where the Corporation’s principal office is located) for the holding of
additional regular meetings without other notice than such resolution. If so permitted by
Section 3.12, any such regular meeting may be held by telephone.

Section 3.9  Special Meetings. Unless otherwise provided in the Articles of
Incorporation, special meetings of the Board of Directors may be called by or at the request of
the president or not less than twenty (20%) percent of the Dircctors then in office. The person
authorized to call special meetings of the Board of Directors may fix any place, only within the
County in South Carolina where the Corporation has its principal office as the place for holding
any special meeting of the Board of Directors, or if permitted by Section 3.12, such meeting may
be held by telephone.

CHARLESTONU9320v1 3




Section 3.10 Notices.

(a)  Special Meetings. Unless the Articles of Incorporation provide for a
longer or shorter period, notice of any special meeting shall be given at least two (2) days
previously thereto either orally or in writing.

(b) Removal of Director and Certain Other Matters. A Board action to
remove a Director or to approve a matter that would require approval by the members if the
Corporation had members is not valid unless each Director is given at least seven (7) days
written notice that the matier will be voted upon at a Directors’ meeting or unless notice is
waived.

(©) Notice Deemed Effective. If mailed, notice shall be deemed to be
effective at the earlier of: (1) when reccived; (2) five (5) days after deposited in the United
States mail, addressed to the Director's business office, with postage thereon prepaid; or (3) the
date shown on the return receipt if sent by registered or certified mail, return receipt requested,
and the receipt is signed by or on behalf of the Director.

(d) Waijver. Any Director may waive notice of any meeting. Except as
provided in the next sentence, the waiver must be in writing, signed by the Director entitled to
the notice, and filed with the minutes or corporate records. The attendance of a Director at a
mecting shall constitute a waiver of notice of such meeting, except where a Director attends a
meeting for the express purposc of objecting to the transaction of any business and at the
beginning of the meeting (or promptly upon his arrival) objects to holding the meeting or
transacting business at the meeting, and does not thereafter vote for or assent to action taken at
the mecting.

Section 3.11 Director Quorum. A majority of the number of Directors in office
immediately before the meeting begins, excluding any Ex-Officio Directors, shall constitute a
quorum for the transaction of business at any meeting of the Board of Directors, unless the
Articles of Incorporation requires a greater number. Any amendment to this quorum requirement
is subject to the provisions of Section 3.12.

Section 3.12 Manner of Acting,

(8) Required Vote. The act of the majority of the Directors, excluding Ex-
Officio Directors, present at a meeting at which a quorum is present when the vote is taken shall
be the act of the Board of Directors unless the Articles of Incorporation require a greater
percentage. Any amendment which changes the number of Directors needed to take action, is
subject to the provisions of Section 3.12.

(b) Telephone Meeting. Unless the Articles of Incorporation provide
otherwise, any or all Directors may participate in a regular or special meeting by, or conduct the
mesting through the use of, any means of communication by which all Directors participating
may simultaneously hear each other during the meeting. A Director participating in a meeting by
this means is deemed to be present in person at the meeting.

CHARLESTONW49320v) 4




(c) Failure To Object To Action. A Director who is present at a meeting of
the Board of Directors or a committee of the Board of Directors when corporate action is taken is
deemed to have assented to the action taken unless:

(i) he objects at the beginning of the meeting (or promptly upon his
arrival) to holding it or transacting business at the meeting;

(ii)  he votes against the action and the vote is entered in the minutes of
the meeting;

(iii)  his dissent or abstention from the action taken is entered in the
minutes of the meeting; or

(iv)  he delivers written notice of his dissent or abstention to the
presiding officer of the meeting before its adjournment or to the Corporation immediately after
adjournment of the meeting.

The right of dissent or abstention is not available to a Director who votes in favor
of the action taken,

Section 3.13 Amendments of Bylaws Changing Quorum or Voting Requirement.
Action by the Board of Directors to adopt, amend, or repeal a Bylaw that changes the quorum or
voling requirement for the Board of Directors must meet the same quorum requirement and be
adopted by the same vote required to take action under the quorum and voting requirement then
in effect or proposed to be adopted, whichever is greater.

Section 3.14 Action Without a Meeting. Unless the Articles of Incorporation provide
otherwise, action required or permitted by the Act to be taken at a Board of Directors’ meeting
may be taken without a meeting if the action is assented to by all members of the Board.

The action may be evidenced by one or more written consents describing the action
taken, signed by each Director, and included in the minutes or filed with the corporate records
reflecting the action taken. Action evidenced by written consents under this Section 3.13 is
effective when the last Director signs the consent, unless the consent specifies a different
effective date. A consent signed under this Section 3.13 has the effect of a meeting vote and may
be described as such in any document.

Section 3.15 Committees.
(a) Creation of Committees. Unless the Articles of Incorporation provide
otherwisc, the Board of Directors may create one or more committees and appoint members of

the Board of Directors to serve on them. Each committee must have two more members, who
serve at the pleasure of the Board of Directors.

CHARLESTONW49320v1 5




(b)  Selection of Members. The creation of a committee and appointment of
members to it must be approved by the greater of (1) a majority of all the Directors in office
when the action is taken or (2) the number of Directors required by the Articles of Incorporation
to take such action, (or if not specified in the Articles of Incorporation, the numbers required by
Section 3.9 to take action).

() Required Procedures. Sections 3.8, 3.9, 3.10 3.11, 3.12, 3.13 and 3.14,
which govermn meetings, action without meetings, notice and waiver of notice, quorum and voting
requirements of the Board of Directors, apply to committees and their members.

(d)  Authority. Unless limited by the Articles of Incorporation, each
committee may exercise those aspects of the authority of the Board of Directors which the Board
of Directors confers upon such committee in the resolution creating the committee. Provided,
however, a committee may not:

)] authorize distributions;

(ii)  approve dissolution, merger, or the sale, pledge, or transfer of all
or substantially all of the Corporation’s assets;

(iii)  elect, appoint, or remove Directors or fill vacancies on the Board
of Directors or on any of its committees; or

(iv)  adopt, amend, or repeal Bylaws.

ARTICLE IV - OFFICERS

Section 4.1 Number. The officers of the Corporation shall be a president, a vice
president, a secretary, and a treasurer, each of whom shall be appointed by the Board of
Directors. Such other officers and assistant officers as may be deemed necessary may be
appointed by the Board of Directors. The same individual may simultancously hold more than
one office in the Corporation, except for the offices of President and Secretary. In no event shall
one individual sign a document or instrument in more than one capacity when the signatures of
two or more individuals are required.

Section 4.2  Appointment and Term of Office. The officers of the Corporation shall
be appointed by the Board of Directors for a term as determined by the Board of Directors. (The
designation of a specified term grants to the officer no contract rights, and the Board of Directors
can remove the officer at any time prior to the termination of such term). If no term is specified,
the term shall be one year or until the officer is removed in the manner provided in Section 4.4.
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Section 4.3  Initial Officers. The initial Officers shall be as follows:

Paul A. Kohlheim President
Louise O. Kohlheim Vice President and
Secretary/Treasurer

Section 4.4 Resignation and Removal. Any officer may resign at any time by
delivering written notice to the Corporation. The resignation is effective when the notice is
effective unless the notice specifies a future effective date. If a resignation is made effective at a
future date and the Corporation accepts the future effective date, the Board of Directors may fill
the pending vacancy before the effective date if the Board provides that the successor does not
take office until the effective date.

Any officer or agent may be removed by the Board of Directors at any time, with or
without cause. Such removal shall be without prejudice to the contract rights, if any, of the
person so removed.

Section 4.5  President. The president shall be the principal exccutive officer of the
Corporation and, subject to the control of the Board of Directors, shall in general supervise and
control all of the business and affairs of the Corporation. He or she shall, when present, preside
at all meetings of the Officers and of the Board of Directors. He or she may sign, with the
secretary or any other proper officer of the Corporation thereunto authorized by the Board of
Directors, deeds, mortgages, bonds, contracts, or other instruments which the Board of Directors
has authorized to be executed, except in cases where the signing and execution thereof shall be
expressly delegated by the Board of Directors or by these Bylaws to some other officer or agent
of the Corporation, or shall be required by law to be otherwise signed or executed; and in general
shall perform all duties incident to the office of president and such other duties as may be
prescribed by the Board of Directors from time to time.

Section 4.6  The Vice-President. In the absence of the president or in the event of his
death, inability or refusal to act, the vice-president shall perform the duties of the president, and
when so acting, shall have all the powers of and be subject to all the restrictions upon the
president. (If there is no vice-president, then the treasurer shall perform such dutics of the
president). The vice-president shall perform such other duties as from time to time may be
assigned to him or her by the president or by the Board of Directors.

Section 4.7 The Secretary. The secretary shall: (a) keep the minutes of the
proceedings of the Officers and of the Board of Directors in one or more books provided for that
purpose; (b) give notice in accordance with the provisions of these Bylaws or as required by law;
(c) be custodian of the corporate records and of any seal of the Corporation and if there is a seal
of the Corporation, see that it is affixed to all documents the execution of which on behalf of the
Corporation under its seal is duly authorized; (d) when requested or required, authenticate any
records of the Corporation; (€) maintain a list of the names and business addresses of the current
Directors and Officers; (f) in general perform all duties incident to the office of secretary; and (g)
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such other duties as from time to time may be assigned to him by the president or by the Board
of Directors.

Section 4.8 The Treasurer. The treasurer shall: (a) have charge and custody of and
be responsible for all funds and securities of the Corporation; (b) receive and give receipts for
moneys due and payable to the Corporation from any source whatsoever, and deposit all such
moneys in the name of the Corporation in such banks, trust companies or other depositaries
asshall be selected by the Board of Directors; (c) in general perform all of the duties incident to
the office of treasurer; and (d) such other duties as from time to time may be assigned to him by
the president or by the Board of Directors. 1If required by the Board of Directors, the treasurer
shall give a bond for the faithful discharge of his duties in such sum and with such surety or
sureties as the Board of Directors shall determine.

Section 4.9  Assistant Secretaries and Assistant Treasurers. [f appointed, the
assistant secretaries and assistant treasurers, in general, shall perform such duties as shall be
assigned to them by the secretary or the treasurer, respectively, or by the president or the Board
of Directors. The assistant treasurers shall respectively, if required by the Board of Directors,
give bonds for the faithful discharge of their duties in such sums and with such sureties as the
Board of Directors shall determine.

ARTICLE V - INDEMNIFICATION OF
DIRECTORS, OFFICERS, AGENTS AND EMPLOYEES

Section 5.1 Indemnification of Directors. Unless otherwise provided in the Articles
of Incorporation, the Corporation shall indemnify any individual made a party to a proceeding
because he is or was a Director of the Corporation, against liability incurred in the proceeding,
but only if such indemnification is both (i) permissible and (ii) authorized, as defined in Section
5.1.(a). Such indemnification is further subject to the limitation specified in Section 5.1.(d).

(@) Determination and Authorization, The Corporation shall not indemnify
a Director under this Section 5.1 unless:

@) Determination: A determination has been made in accordance
with the procedures set forth in 33-31-855(b) of the Act that the Director met the standard of
conduct set forth in Section 5.1.(b) below; and

(ii)  Authorization: The Board of Directors (as specified in 33-31-
855(c)) authorizes payment after they have concluded that the expenses are reasonable, the
Corporation has the financial ability to make the payment, and that the financial resources of the
Corporation should be devoted to this use rather than some other use by the Corporation; and

(it))  Notice to Attomey General: Twenty (20) days have clapsed since

the effective date of a written notice of such proposed indemnification filed with the South
Carolina Attorney General.
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(b)  Standard of Conduct. The individual shall demonstrate that:
(i) he conducted himself in good faith; and
(i)  he reasonably believed:

(A) in the case of conduct in his official capacity with the
Corporation, that his conduct was in its best interests; and

(B) in all other cases, that his conduct was at least not opposed
to its best interests; and

(C) in the case of any criminal proceeding, he had no
reasonable cause to believe his conduct was unlawful.

(c)  No Indemnification. The Corporation shall not indemnify a Director
under this Section 5.1:

(i) in connection with a proceeding by or in the right of the
Corporation in which the Director was adjudged liable to the Corporation; or

(i)  in connection with any other proceeding charging improper
personal benefit to him, whether or not involving action in his official capacity, in which he was
adjudged liable on the basis that personal benefit was improperly received by him.

(d) Indemnification in Derivative Actions Limited. Indemnification
permitted under this Section 5.1 in connection with a proceeding by or in the right of the
Corporation is limited to reasonable expenses incurred in connection with the proceeding.

Section 5.2 Advance Expenses for Directors. If a determination is made, following
the procedures of Section 5.1.(a), that the Director has met the following requirements; and if an
authorization of payment is made, also following the procedures and standards set forth in
Section 5.1.(a); then unless otherwise provided in the Articles of Incorporation, the Corporation
shall pay for or reimburse the reasonable expenses incurred by a Director who is a party to a
proceeding in advance of final disposition of the proceeding, if:

(a)  the Director fumishes the Corporation a written affirmation of his good
faith belief that he has met the standard of conduct described in Section 5.1.(b);

(b)  the Director furnishes the Corporation a written undertaking, executed
personally or on his behalf, to repay the advance if it is ultimately determined that he did not
meet the standard of conduct (which undertaking must be an unlimited general obligation of the
Director, but need not be secured and may be accepted without reference to financial ability to
make repayment); and
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(c) a determination is made that the facts then known to those making the
determination would not preclude indemnification under Section 5.1 or 33-31-850 through
33-31-858 of the Code.

Section 5.3 Indemnification of Officers, Agents, and Employees Who Are Not
Directors. Unless otherwise provided in the Articles of Incorporation, the Board of Directors
may indernnify and advance expenses to any officer, employee, or agent of the Corporation, who
is not a Director of the Corporation, to any extent, consistent with public policy, as determined
by the general or specific action of the Board of Directors.

ARTICLE VI - CORPORATE RECORDS
Section 6.1 Corporate Records.

() Minutes and Accounting Records. The Corporation shall keep as
permanent records minutes of all meetings of its Board of Directors, & record of all actions taken
by the Board of Directors without a meeting, and a record of all actions taken by a committee of
the Board of Directors in place of the Board of Directors on behalf of the Corporation. The

Corporation shall maintain appropriate accounting records.

(b)  Records Required at Principal Office. The Corporation is required to
keep at its principal office:

(i) its Articles of Incorporation or restated Articles of Incorporation and
all amendments to them currently in effect;

(ii) its Bylaws or restated Bylaws and &ll amendments to them currently
in effect;

(iii) a list of the names and business addresses of its current Directors and
Officers; and

(iv) its most recent report of each type required to by filed by it with the
Secretary of State under the Act.
ARTICLE VII - DISTRIBUTIONS

The Board of Directors may authorize, and the Corporation may make, distributions in
thc manner and upon the terms and conditions provided by law, in the Corporation’s Articles of
Incorporation and in these Bylaws.
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ARTICLE VIII - CORPORATE SEAL

The Board of Directors may provide a corporate seal which may be circular in form and
have inscribed thereon any designation including the name of the Corporation, South Carolina as
the state of incorporation, and the words “Corporate Seal.”

ARTICLE IX - EMERGENCY BYLAWS

Unless the Articles of Incorporation provide otherwise, the following provisions of this
Section 9.1 “Emergency Bylaws” shall be effective during an emergency which is defined as
when a quorum of the Corporation’s Directors cannot be readily essembled because of some
catastrophic event.

During such emergency:

(a)  Notice of Board Meetings. Any one member of the Board of Directors or
any one of the following officers: president, vice-president, sccretary, or treasurer, may call a
mecting of the Board of Directors. Notice of such meeting need be given only to those Directors
whom it is practicable to reach, and may be given in any practical manner, including by
publication and radio. Such notice shall be given at least six hours prior to commencement of
the meeting.

(b) Temporary Directors and Quorum. One or more officers of the
Corporation present at the emergency Board meeting, as is necessary to achieve a quorum, shall
be considered to be Directors for the meeting, and shall so serve in order of rank. In the event
that less than a quorum (as determined by Section 3.10) of the Directors are present (including
any officers who are to serve as Directors for the meeting), those Directors present (including the
officers serving as Directors, but excluding Ex-Officio Directors) shall constitute a quorum.

(¢) Actions Permitted to be Taken. The Board may as constituted in
Section 9.1.(b), and after notice as set forth in Section 9.1.(a):

(i) Officers Powers: Prescribe emergency powers to any officer of the
Corporation;

(ii) Delegation of any Power: Delegate to any officer or Director, any of
the powers of the Board of Directors;

(iii) Lines of succession: Designate lines of succession of officers and
agents, in the event that any of them are unable to discharge their duties;

{iv) Relocate principal place of business: Relocate the principal place of
business, or designate successive or simultaneous principal places of business;
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(v) All Other Action: Take any other action, convenient, helpful, or
necessary to carry on the business of the Corporation.

ARTICLE X - AMENDMENTS

The Corporation’s Board of Directors may amend or repeal any of the Corporation’s
Bylaws.

Any amendment which changes the voting or quorum requirement for the Board must
comply with Section 3.12. '

Any notice of a meeting of the Board at which Bylaws are to be adopted, amended, or
repealed shall state that the purpose, or one of the purposes, of the meeting is to consider the
adoption, amendment, or repeal of Bylaws and contain or be accompanied by a copy or summary
of the proposal or state the general nature of the proposal.

ARTICLE XI - DISSOLUTION

Section 11.1 Dissolution. Dissolution of the Corporation must be approved by a vote
of a majority of the Directors in office at the time the transaction is approved. The Corporation
shall provide notice of any Directors’ meeting at which approval of such dissolution is to be
obtained in accordance with Section 3.9.(b). The notice also must state that the purpose, or one
of the purposes, of the meeting is to consider dissolution of the Corporation and contain or be
accompanied by a copy or surnmary of the plan of dissolution. The plan of dissolution shall
indicate to whom the assets owned or held by the Corporation will be distributed after all
creditors have been paid.

Section 11.2 Distribution of Residual Assets. Upon dissotution of the Corporation,
assets will be distributed for one or more exempt purposes within the meaning of Section
501(c)(3) of the Intemnal Revenue Code, or the corresponding section of any future federal tax
code, or shall be distributed to the federal government, or to a state or local government, for a
public purpose. Any such asset not so disposed of shall be dispased of by a court of common
pleas of the county in which the principal office of the Corporation is then located, exclusively
for such purposes or to such organization or organizations, as said court will determine, which
are organized and operated exclusively for such purposes.

No assets may be transferred or conveyed by the Corporation as part of the dissolution
process until twenty (20) days after it has given the written notice required by Section 11.3 to the
Attomey General or until the Attorney General has consented in writing to the dissolution, or
indicated in writing that he will take no action in respect 1o the transfer or conveyance,
whichever is earlier.

When all or substantially all of the assets of the Corporation have been transferred or
conveyed following approval of dissolution, the Board shall deliver to the Attomey General a list
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showing those, other than creditors, to whom the assets were transferred or conveyed. The list
shall indicate the addresses of each person, other than creditors, who received assets and indicate
what assets each received.

Section 11.3 Notice to Attoruey General. The Corporation must give written notice to
the Attomey General at least twenty (20) days before it sells, leases, exchanges, or otherwise
disposes of all, or substantially all, of its property if the transaction is not in the usual and regular
course of its activities unless the Attomney General has given the Corporation a written waiver of
such notice.

The Corporation shall give the Attorney General written notice that it intends to dissolve
at or before the time it delivers articles of dissolution to the Secretary of State. The notice shall
include a copy or summary of the plan of dissolution.

ARTICLE XII - LIMITATION ON CORPORATE ACTIVITIES

Notwithstanding any other provision of these Bylaws, this Corporation will not carry on
any other activities not permitted to be carried on by:

(a) a corporation exempt from Federal income tax under Section 501(c)(3) of the
Internal Revenue Code of 1986, as amended, or the corresponding provision of any future United
States Intemal Revenue Law; or

(b)  acorporation to which contributions are deductible under Section 170(c)(2) of the
Internal Revenue Code of 1986, as amended, or any other corresponding provision of any future
United States Internal Revenue Law.

ARTICLE XIII - CONTRACTS, LOANS, CHECKS AND DEPOSITS

Scction 13.1 Contracts. The President of the Corporation, and any other officer or
officers, agent or agents authorized by the Board of Directors are authorized to enter into any
contract or execute and deliver any instrument in the name of and on behalf of the Corporation,
and such authority may be general or confined to specific instances.

Section 13.2 Loans. No loans shall be contracted on behalf of the Corporation and no
evidences of indebtedness shall be issued in its name unless authorized by a resolution of the
Board of Directors. Such authority may be general or confined to specific instances.

Section 13.3 Checks and Drafts. All checks, drafis or other orders for the payment of
money, issued in the name of the Corporation, shall be signed by the President or Treasurer of
the Corporation and such other officer or officers, agent or agents of the Corporation and in such
manncr as shall from time to time be determined by resolution of the Board of Directors.
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Section 13.4 Deposits. All funds of the Corporation not otherwise employed shall be
deposited from time to time to the credit of the Corporation in such depositories as the Board of
Directors may select.

ARTICLE XIV - GENERAL PROVISIONS

Section 14.1 Prohibition of Stock. The Corporation shall neither authorize por issue
shares of stock.

Section 14.2 Distributions. The Corporation shall not make any distributions exccpt
those in accordance with the Code, Section 33-31-101, or as set forth in the Bylaws. The
Corporation may make distributions to any entity that is exempt under or organized exclusively
for one of the purposes listed in Section 501(c)(3) of the Intemal Revenue Code of 1986, as
amended, or any successor section.

Section 14.3 Fiscal Year. The fiscal year of the Corporation shall end on December 31.

Section 14.4 Pronouns. Each reference 10 pronouns herein shall be construed in the
masculine, feminine, neuter, singular or plural, as the context may require.

These Bylaws are hereby approved and adopted on the _2¢  day of Aucvsr , 2011
by the Directors of the Corporation.

Witnessethr

o h faw Pt

J)'}V‘y/, Paul A. Kghlheim

D/ZW Louise O. Kohtheim
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Organization of
The Kohlheim Family Foundation, luc.
by its Incorporator
by Unanimous Written Consent
in Lieu of an Organizational Meeting

The undersigned, incorporator of The Kohlheim Family Foundation, Imc. (the
"Corporation”), a nonprofit corporation, organized and governed under the laws of the State of
South Carolina (the “Corporation"), hereby consents to the following actions and adopts the
following resolutions in lieu of the organizational meeting pursuant to Section 33-2-105, Laws of
South Carolina.

RESOLVED, that there shall be no organizational meeting of the Corporation, but in heu
thereof, the completion of the orgamzation of the Corporation shall take place by written consent of
the incorporator.

FURTHER RESOLVED, that an office of the Corporation be established and maintained
at 403 Station 20 Street, Sullivans Island, SC 29482, and that meetings of the Board of Trustees
from time to time may be held either at the principal office or at such other place as the Board of
Trustees shall from time to time order.

FURTHER RESOLVED, that the minute book presented to the Corporation is hereby
adopted as the minute book for this Corporation. The Secretary, or other officer, is hereby directed
to place a copy of the Articles of Incorporation, the Corporation Bylaws, and all minutes of the
Corporation in the minute book, and to maintain it as a part of the official records of this
Corporation.

FURTHER RESOLVED, that the Secretary is directed to maintain this minute book in the
principal office of the Corporation located in South Carofina. These records shall be kept current.

FURTHER RESOLVED, that the Articles of Incorporation, as filed with the South
Carolina Secretary of State, are hereby affirmed as being the Articles of Incorporation of this
Corporation.

FURTHER RESOLVED, that the proposed form of Bylaws prepared by legal counsel to
the Corporation are adopted as and for the Bylaws of the Corporation and ordered appended to the
Corporation's minute book.

FURTHER RESOLVED, that the following individuals be, and are hereby elected as
directors of the Corporation:

1. Paul A, Kohlheim
2. Louise O. Kohlheim

CHARLESTONW49317v1 1




FURTHER RESOLVED, that the incorporator shall file the appropriate form to obtain a
federal tax identification number for the Corporation.

FURTHER RESOLVED, that for the purposes of authorizing the Corporation to do
business in any state, territory or dependency of the United States or any foreign county in which it
is necessary or expedient for this Corporation to conduct business in, the directors of the
Corporation are hereby authorized to appoint and substitute all necessary agents or attomeys for
service of process, to designate and change the location of all necessary statutory offices and, under
the corporate seal, to make and file all necessary certificates, reports, powers of attorney and other
instruments as may be required by the laws of such state, territory, dependency or country, to
authorize the Corporation to transact business therein,

FURTHER RESOLVED, that it is intended that the Corporation qualify, and the
Corporation has been incorporated to qualify, for exemption from federal income taxation pursuant
to Section 501(c)(3) of the Internal Revenue Code of 1986, as amended (hereinafter referred to as
the "Code").

IN WITNESS WHEREOF, the above resolutions were approved to be effective as of the
2 dayof _AuausT , 2011 by the undersigned incorporator.

WITNESSES: INCORPORATOR:

: e
7/@ ﬂ%{ Paul A. Kohtheim
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O, ARTICLES OF INCORPORATION

SECRETARY OF STATE OF SOUTH CAROUNA Nonprofit Corporation - Domestic

Filing Fee $25.00

TYPE OR PRINT CLEARLY IN BLACK INK

Pursuantto S.C. Code of Laws §33-31-202, the undersigned corporation submits the following information:

1.

The name of the nonprofit corporation is ___The Kohtheim Family Foundation, Inc

2. The initial registered office (registered agent's address in SC) of the nonprafit corporation is
403 Station 20 Street
Sreat Address
Sullivans Island Charleston County SC 29482
Gty County Seare Zip Code
The name of the registered agent of the norprofit corporation at that office is
Paul A Kohtheim
- PamtName
I hereby cons:qer@gxp jmtmcnt as reglstcrcd agent of the corparation
. e d 14
Agent's Signatire
3. Chedk “a", “b", ar “¢” whichever is applicable. Check only one box.
a, The nonprofit corporation is a public benefil corporation.
b. [] The nonprofit corparation is a religious corporation.
c. (1] The nonprofit corporation is a mutual benefit corporation.
4. Check “a” or “b”, whichever is applicable.
2 {] This corporation will have members.
b. This corporation will not have members,
s. The address of the principal office of the nonprofit corporation is
| 403 Station 20 Street
‘ Streat Addres
| Sullivans Island Charleston County sC 20482
1 Quy County State Zip Code
|
|
NP - Domesue Arides of incarposation Form Revisd by the South Caralia
Seonary of Saie, June 008
110831-0031 FILEO: 08/30/2011

KOHLHEIM FAMILY FOUNDATION, (NC. THE
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South Carolinag Secretary of State




Name of Corp The Kohtheim Family Foundation, inc.

6. If this nonprofit corporation is either a pubiic henefit or religions corporation complete either “a* or
“b”, whichever is epplicable, to describe how the remaining assets of the corperation will be distributed
upon dissolution of the corporation. If you are golng to apply for 501(c)(3) status, you must complete
section “a®

a {4  Upon dissolution of the corporation, assets shall be distributed for onc or more exempt
purposes within the meaning of section 501(c)(3) of the Internal Revenue Code, or the
carresponding section of any future Federal tax code, or shall be distributed to the
Federal govemment, or to & State aor local government, for 2 public purpose. Any such
asset not so disposed of shall be disposed of by the Court of Common Pleas of the
county in which the principal office of the corporation is then located, exclusively for
such purposes or to such organization or organizations, as said court shall determine,
which are organized and operated exclusively for such purposes.

{1 If you choose to name a specific 501(c)(3) entity to which the assets should be
distributed, please indicate the name of the selected entity.

OR

b. [} If the dissolved corporation is not destribed in Section S01(c)(3) of the Internal Code,
upon dissolution of the corporation, the assets shall be distributed to ane or more public
benefit or religious corporatians or to ane or more of the entities described in (i) above.

() If you chose to name a specific public benefit, religious corporation or 501(c)(3)
entity to which the assets should be distributed, please indicate the name of the selected
cntity.

7. If the corporation is a mutual benefit corporation complete either “a” or ‘b, whichever is applicable,
to desaribe how the (remaining) assets of the corporation will be distributed upon dissolution of the
corporation.

a {]  Upon dissolution of the mutual benefit corporation, the (remaining) assets shall be
distributed to its members, or if it has no members, to those persons to whom the
corporation holds itself out as benefiting or serving,

b. (1] Upon dissolution of the mutual benefit corporation, the (remaining) assets, consistent
with the law, shall be digtributed to

8. The optional provisions which the nonprofit corporation elects to include in the articles of
incorporation are as follows (Sce S.C. Code of Laws §33-31-202(c)).

NP - Dumestse - Arades of ntorposatien : Fero Revised by the South Carpliva
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Nammo of Corparison __T0Ve Kahtheim Family Faundation, lnc.

9. The name and address of each incorporator is as follows (only one is required, but you may have
more than one).
Paul A. Kohtheim 403 Station 20 Street, Sullivans Idand, SC 29482
Name Addsess Zip Code
Name Addeess Zip Code
Name Address Zip Codo
10.  Each original director of the nonprofit corparation must sign the articles but only if the
directors are named in these articles.
Name (only if named sn articles) Signature of dircetor
Nxme (only if mmed in articles) Signature of director
Name (only il naraedin articlcs) Signature of director
11, Eagh incomarator listed in #9 must sign the articles.
ad A sl ——— G,
Ngnenre of in¢arparator
Signature of incorparator
Signature of incorperator
12.  Ifthe document is not to be effective upon filing by the Secretary of State, the delayed effective
dateftime is
Hiing Checklist
®  Atrticles of Incorporation (in duplicate)
s $25.00 made payable to the South Carolina Secretary of State
s Political Associations must submit a CL-1Form and an additional $25 fee
®  Self-Addressed, Stamped Return Envelope
8 Retumall documentsto:  South Carolina Secretary of State’s Office
Atin: Corporate Filings
P.O.Bax 11350
Columbia, SC 29211
NP = Domiedc - Atucies of Incarporauon Form Revised by the Souts Carvlima

Seorlary of State, June 2008




The Kohtheim Family Foundatlon, Inc.
Name of Corporation

(3

If your nonprofit is applying for 501(c)3) Tax Exempt status with the Internal Revenue
Service, you must include this attachment with your Articles of Incorporation.
Incorporating as a nonprofit in South Carolina does not ensure tax exempt status. A
determination of tax exempt status can only be made by the Internal Revenue Service upon
submission of an Application for Recognition of Exemption under Section 501(¢c)@3) of the
Internal Revenue Code (Form 1023).

I._Purpose of the Nonprofit Corporation

Notwithstanding any other provisions of these articles, the purposes for which the corporation is
organized and operated are exclusively for ore or more of the following purposes (you may check as
meny as are applicable):

X Charitable Scientific
Religious Testing for Public Safety
Educational Fostering National or International Amateur
Literary Sports Competition

Prevention of Cruelty to Animals or Children

I1. Probibited Activities

Notwilhstanding any other provisions of these articles, no part of the net eamnings of the corporation
shall imure to the benefit of, or be distributable to its members, trustees, officers, or other private
persons, except that the corporation shall be suthorzed and empowered to pay reasonable
compensation for services rendered and to make payments and distributions in fistherance of the
purposes set forth in Article 1 above. No substantial part of the activities of the corporatian shall be
the carrying on of propaganda, or otherwise attempting to influence legislation, and the carporation
shall not paxucxpaie in, or intervene in (including the publishing or distribution of statements) any
political ca.mpalgn on behalf of or in opposition to any candidate for political office. Notwithstanding
any other provision of these articles, the corporation shall not carry on any other activities not
permitted to be carried on (a) by a corporation exempt from federal income tax under section
501(c)(3) of the Internal Revenue Code, or the corresponding section of any future federal tax code,
or by (b) a corporation, contributions to which are deductible under section 170(c)(2) of the Internal
Revenue Code, or the comesponding section of any future federal tax code.

IL. Distributions Upon Dissolution

Upon the dissolution of the corporation, assets shall be distributed for one or more exempt purposes
within the meaning of section 501(c)(3) of the Intemnal Revenue Code (See Article I above), or the
corresponding section of any future federal tax code, or shall be distributed to the federal government,
or to a state or local govemment, for a public purpose. Any such assets not so disposed shall be
disposed of by a Court of competent jurisdiction of the county in which the principal office of the
corporation is then located, exclusively for such purposes or to such organization or organizations, as
said Court shall determine, which are organized and operated exclusively for such purposes.




