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5/10/2012 10:43:16 AM - LAG - PGC - IVON & JANE CULVER CHAR TRUST

m990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning 8/12/2011 , and ending 12/31/2011
Name of foundation A Employer identification number
IVON & JANE CULVER CHAR TRUST 45-2880898
Number and street (or P O box number if mail 1s not delivered to street address) Room/surte B Telephone number (see instructions)
P.O. Box 1501, NJ2-130-03-31 609-274-6834
City or town, state, and ZIP code C If exemption application is pending, check here B
CEENNINGTON NJ 08534-1501
f\?s Check all that apply: Initial return (] Imtial return of a former public charity | D 1. Foreign organizations, check here »[]
Lo ) D Final return D Amended return 2. Foreign organizatitons meeting the 85% test,
— [] Address change [ ] Name change check here and attach computation »[]
i‘E H Chec!< type of organization: Sec.:tion 501(c)(3) exempt private four'1dation E 1f prvate foundation status was terminated
= E] Section 4947(a)(1) nonexempt charitable trust [_] Other taxable private foundation under section 507(b)(1)(A), check here »[]
&4 | Fair market value of all assets atend | J Accounting method: Cash [] Accrual | F If the foundation is n a 60-month termination
vy X ofyear (from Part ll, col (c), [] Other (specify) . under section 507(b)(1)(B), check here »[]
& ej Iine 16) » $ 528,488| (Part I, column (d) must be on cash basis )
e Analysis of Revenue and Expenses (7he total of (d) Disbursements
03 amounyts n columns (b), (¢), and (d) maz not necessanly equal (a.)exRp:::::ep:: d (b) Netinvestment (c) Adjusted net for charitable
= (‘Z’:% the amounts in column (a) (see instructions) ) books fncome income purposes
=1 (cash basis only)
- 1 Contnbutions, gifts, grants, etc , received (attach schedule) 508,424
2 Check bD if the foundation 1s not required to attach Sch B -3 S e i e se  uE e
3 Interest on savings and temporary cash investments 0 0
4 Dividends and interest from secunties 6,046 5,586 s % 3 :
5 a Gross rents 0
ol b Netrental income or (loss) o « R s #1 ° .
g 6 a Net gain or (loss) from sale of assets not on line 10 7.759
q>, b Gross sales pnce for all assets on lne 6a 340,523} * w ] % o kR e
&’ 7 Capital gain net income (from Part IV, line 2) 7,759
8 Net short-term capital gain ¥ L 0 -
9 Income modifications . ]
10 a Gross sales less returns and allowances 0 v ’ ) ) 4
b Less Cost of goods sold 0 .
¢ Gross profit or (loss) (att 0
41 Other incdme (a "@@‘M’\’/‘ 0 0 0
12 Total. Adlb IingSEEUQh . % 522,229 13,345 0
o - )
8% ﬁw ey
g &
g 15 Pension pl r{g—; mployee benefits .
x| 16 a Legal fees (atta %s\?\,hed(\n‘e w ! 0 0 0 0
S Lg b Accounting @_f,&?‘ ey 0 0 0 0
.; ¢ Other professional fees (attach schedule) 0 0 0 0
) g 17 Interest
ey 2|18 Taxes (attach schedule) (see instructions) 292 46 0 0
> E 19 Depreciation (attach schedule) and depletion 0 0 0 |
g ©|20 Occupancy
= g 21 Travel, conferences, and meetings
- ,
5 22 Pnnting and publications .
% oi 23 Other expenses (attach schedule) . 0 0 0 0
= g 24 Total operating and administrative expenses.
=z [ Add lines 13 through 23 1,043 347 0 451
<L g_ 25 Contnbutions, gifts, grants paid . . 8,881 8,881
Q) ©|26 Total expenses and disbursements. Add lines 24 and 25 9,924 347 0 9,332
A 27 Subtract line 26 from line 12
a Excess of revenue over exp and disbt ts 512,305
b Net investment income (if negative, enter -0-) . 12,998
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

(HTA)

Form 990-PF (2011)
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Form 990-PF (2011) {VON & JANE CULVER CHAR TRUST 45-2880898 Page 2
m Balance Sheets Attached schedules and amounts in the descnption column Beginning of year End of year
should be for end-of-year amounts only. (See instructions ) (a) Book Value (b) Book Value (c) Far Market Value
1 Cash—non-interest-bearing 0 0
2 Savings and temporary cash investments 9,230 9,230
3 Accounts receivable » | 0 l
Less allowance for doubtful accounts > 0 0 0 0
4 Pledges receivable » | 0 |
Less allowance for doubtful accounts > ] 0 0 0 0
5 Grants receivable . .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7  Other notes and loans receivable (attach schedule) » | 0 4J
Less allowance for doubtful accounts ®» | 0 0 0 0
$2] 8 Inventones for sale or use 0
3 9 Prepaid expenses and deferred charges 0
2 10 a Investments—U S and state government obligations (attach schedule) 0 104,093 108,399
b Investments—corporate stock (attach schedule) 0 295,153 325,848
¢ Investments—corporate bonds (attach schedule) 0 82,415 85,011
11 Investments—and, bulldings, and equipment basis » | 0 “ 4]
Less accumulated depreciation (attach schedule) ®» | 0 0 0 0
12 Investments—mortgage loans
13 Investments—other (attach schedule) 0 0 0
14 Land, buldings, and equipment basis®» __ | 0 4]
Less accumulated depreciation (attach schedute) ®»__ | 0 0 0 0
15 Other assets (descbe »__ ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 0 490,891 528,488
17 Accounts payable and accrued expenses 0 . %@ N
o | 18 Grants payable
-g 19 Deferred revenue . 0 ]
% 20 Loans from officers, directors, trustees, and other disqualified persons 0 0 ¥ %
81 21 Mortgages and other notes payable (attach schedule) . 0 0
| 22 other iabilities (descnbe » ) 0 0 4
23 Total liabilities (add lines 17 through 22) 0 0
» Foundations that follow SFAS 117, check here » D -
3 and complete lines 24 through 26 and lines 30 and 31.
S| 24 Unrestncted
g 25 Temporarily restricted
o | 26 Permanently restricted .
g Foundations that do not follow SFAS 117, check here P>
. and complete lines 27 through 31.
o 27 Capital stock, trust principal, or current funds 490,891
vog 28 Paid-in or capital surplus, or land, bldg , and equipment fund .
3 29 Retaned earmings, accumulated income, endowment, or other funds
<C| 30 Total net assets or fund balances (see instructions) 0 490,891
‘25 31 Total liabilities and net assetsHund balances (see
instructions) . . . . 0 490,891
iclidll] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part 1l, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 0
2 Enter amount from Part |, line 27a . . 2 512,305
3 Otherincreases not included in line 2 (itemuze) » . 3 0
4 Addlines 1,2,and 3 4 512,305
5 Decreases notincluded in ine 2 (itemize) ™ See Attached Statement ] 21,414
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part II, column (b), line 30 6 490,891

Form 990-PF (2011)
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Form 990-PF (2011) IVON & JANE CULVER CHAR TRUST 45-2880898 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g, real estate, (bl)aH_on:"a::au;;ed (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—Donation {mo , day, yr) (mo , day, yr)
1a See Attached Statement
b
[
d
e
(e) Gross sales price ® De(zrreaill:l:anblae“)oww (ﬂfﬁlﬁnﬂ er ::ls;s (e()h;ls: l(rf‘)?r:ﬂzzs()g)
a 0 0 0 0
b 0 0 0 0
[ 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
col (k), but not less than -0-) or
()FMV as of 12/31/69 UL:?: :tzefgsg;ls (';)VE: ‘t::zfs(;,f :f:‘:ng(/l) (L)osses (from col (h)) )
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
2 Capital gain net income or (net capital loss) { :; ﬂiéné),a::;:rn_tg_r :: :;:: : ::rr::; } 2 7,759
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- }
in Part|, line 8 3 0

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic prnivate foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

N/A

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [_] Yes [ ] No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1__Enter the appropriate amount in each column for each year, see the instructions before making any entries.

d
Base pé::)d years Ad d l(b) distrbut Net val £ (:) tabl " DISll‘ibl(JﬁZ)n ratio
Calendar year (or tax year beginning in) justed qualifying distributions et value of noncnaniable-use assets (col. (b) divided by col (c))
2010 0.000000
2009 0.000000
2008 0 000000
2007 0.000000
2006 0.000000
2 Total of line 1, column (d) . .. 2 0.000000
3 Average distribution ratio for the 5-year base penod——dwnde the total on I|ne 2 by 5, or by
the number of years the foundation has been in existence if less than 5 years 3 0 000000
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 0
5 Multiply line 4 by line 3 5 0
6 Enter 1% of net investment income (1% of Part |, ine 27b) . 6 0
7 Addlines 5and 6 7 0
8 Enter qualifying distributions from Part XII, line 4 8 0

If ine 8 1s equal to or greater than line 7, check the box in Pan VI ||ne 1b and complete that part using a 1% tax rate. See

the Part Vl instructions

Form 990-PF (2011)
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Form 930-PF (2011) IVON & JANE CULVER CHAR TRUST 45-2880898  Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here p» [:] and enter "N/A" on line 1
Date of ruling or determination letter _____ | (attach copy of letter If necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 260
here p [_] and enter 1% of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn organizations enter 4%
of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines1and2 . 3 260
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter —0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- . 5 260
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 . 6a 246
b Exempt foreign organizations—tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d 7 246
8 Enter any penalty for underpayment of estimated tax Check here E] if Form 2220 1s attached 8 0
9 Tax due. [f the total of ines 5 and 8 1s more than line 7, enter amount owed . > 9 14
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > 10 0
11  Enter the amount of line 10 to be Credited to 2012 estimated tax P 0' Refunded | 11 0
Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? 1b X
If the answer 1s "Yes"to 1a or 1b, aftach a detailed description of the activities and copies of any matenals e 5
published or distnbuted by the foundation in connection with the activities. ‘ ¢
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year ) N
(1) On the foundation P $ (2) On foundation managers P $ 4
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $ .
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles
of incorporation, or bylaws, or other similar instruments? I/f "Yes, " attach a conformed copy of the changes 3 X
4 a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
8§ Was there a liquidation, termination, dissolution, or substantial contraction dunng the year'7 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
e By language in the governing instrument, or
e By state legislation that effectively amends the goveming instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year?/f "Yes," complete Part il, col (c), and Part XV . 71 X
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
FL
b If the answer I1s "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey
General (or designate) of each state as required by General Instruction G? If "No, " attach explanation 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) J
or 4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,"”
complete Part XIV 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If “Yes," attach a schedule I:st/ng
their names and addresses 10 ] X

Form 990-PF (2011)
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Form 990-PF (2011) IVON & JANE CULVER CHAR TRUST 45-2880898 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . . . 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see instructions) . . . - 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address B N A
14 The books areincare of B MLTC, A DIVISION OF BANK OF AMERICA,NA___  Telephoneno & 609-274:6834 .. . .
Locatedat P 1300 MERRILL LYNCH DRIVE PENNINGTONNJ ___ ... ZIP+a » 08534-1501 ...
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here . RS D
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |N/A
16 At any time duning calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes," enter the name of
the foreign country 9

ELLAYIN:E Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? I:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . I:l Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . I:l Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available . E
for the benefit or use of a disqualified person)? . . D Yes No ! ﬁ

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period

5

after termination of government service, if terminating within 90 days ) - I:] Yes No .
b If any answer is "Yes" to 1a(1)(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . 1b X
Organizations relying on a current notice regarding disaster assistance check here DD

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2011? .. .. 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2011? I:l Yes No

If "Yes," list the years P 20 , 20 .20 . , 20 .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement—see instructions ) . . 2b | N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 . 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnise at any time during the year? . . . . . [_—_I Yes No

b If"Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2011.) . . - . 3b | N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable J
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? . 4b X

Form 990-PF (2011)
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Form 990-PF (2011)

IVON & JANE CULVER CHAR TRUST

45-2880898

Page 6

ClA'IE:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1)
)

on, directly or indirectly, any voter registration drive? .

@)
4

Carmry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
Influence the outcome of any specific public election (see section 4955); or to carry

Provide a grant to an individual for travel, study, or other similar purposes?
Provide a grant to an organization other than a chantable, etc , organization described

in section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see instructions)

)

Provide for any purpose other than religious, chantable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a
premiums on a personal benefit contract?

N/A

Did the foundation, during the year, receive any funds, directly or indirectly, to pay

D Yes No

D Yes m No
D Yes No

D Yes m No
D Yes No

0

5b

N/A

DYes D No
D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

D Yes E No

6b X

7b | N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {(d) Contnbutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans (e) Expense account,
devoted to position - and deferred compensation other allowances
MERRILL LYNCH TRUST COMPANY ________ TRUSTEE
P O. Box 1501, NJ2-130-03-31 Pennington NJ ( 2.00 751 0 0
""""""""""""""""""""""" .00 0 0 0
""""""""""""""""""""""""" .00 0 0 0
""""""""""""""""""""""" .00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none,
enter "NONE."
(b) Trle, and average (:)mi?:;:l;ut:l::esﬁtto (e) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation i
plans and deferred other allowances
devoted to position
compensation
NONE e
Total number of other employees paid over $50,000 . > 0

Form 990-PF (2011)
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Form 990-PF (2011)  |VON & JANE CULVER CHAR TRUST

45-2880898  Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE e
0
0
0
0
0
Total number of others receiving over $50,000 for professional services . .. . .. b
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as Expenses
the number of organzations and other beneficianes served, conferences convened, research papers produced, etc P
L S
Y
x
L I
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE e e e e
R
All other program-retated investments See instructions
K 1
0
Total. Add lines 1 throughs . . . . . . . . . . . . .. . ... P 0

Form 990-PF (2011)
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Form 990-PF (2011)  |VON & JANE CULVER CHAR TRUST

45-

2880898 Page 8

Minimum Investment Return (All domestic foundations must complete this part. I?oreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in camrying out charitable, etfc ,
purposes S
a Average monthly fair market value of securities 1a 504,757
b Average of monthly cash balances . 1b 14,661
¢ Fair market value of all other assets (see instructions) 1¢c
d Total (add lines 1a, b, and c) . 1d 519,418
e Reduction claimed for blockage or other factors reported on Imes 1a and L
1c (attach detailed explanation) . . . . . | 1e | o
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from ine 1d . 3 519,418
4 Cash deemed held for chantable activities Enter 1 Y% % of Iine 3 (for greater amount, see
instructions) 4 7,791
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 511,627
Mlmmum investment return. Enter 5% of line 5 6 9,952
Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operatmg
foundations and certain foreign organizations check here P and do not complete this part )
1 Minimum investment return from Part X, ine 6 . 1 9,952
2a  Tax on investment income for 2011 from Part VI, line 5 . 2a 260| &

b  Income tax for 2011 (This does not include the tax from Part VI ) 2b 0 %

C  Add lines 2a and 2b . 2c 260
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 9,692
4 Recoveries of amounts treated as qualifying distributions 4
5 Add ines 3and 4 . 5 9,692
6 Deduction from distnbutable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIiI,

line 1 7 9,692
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 9,332
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc,
purposes 2
3 Amounts set aside for specific chantable projects that satlsfy the 1oy
a Suitability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 9,332
5 Foundations that qualfy under section 4340(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 9,332

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)
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Form 980-PF (2011)

IVON & JANE CULVER CHAR TRUST

45-2880898  Page 9

m Undistributed Income (see instructions

1

2

oo

-0 Qoo

10

©oQo0 oo

Distnbutable amount for 2011 from Part XI,

line 7 . .. -
Undistnibuted income, if any, as of the end of 2011
Enter amount for 2010 only ..

Total for prior years: 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

9,692

Excess distnbutions carryover, If any, to 2011
From 2006 .. NONE

From 2007 . . NONE

From 2008 . . NONE

From 2009 . . NONE

From 2010 . . NONE

Total of nes 3a through e
Qualifying distributions for 2011 from Part

Xll, lined P $ 9,332

Applied to 2010, but not more than line 2a

Applied to undistnbuted income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2011 distnbutable amount

Remaining amount distnbuted out of corpus
Excess distributions camryover applied to 2011

(If an amount appears in column (d), the

same amount must be shown in column (a) )
Enter the net total of each column as

indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract line 5
Pnor years' undistributed income Subtract

line 4b from line 2b .

Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see instructions . .

Undistributed income for 2010 Subtract line

4a from line 2a Taxable amount—see

instructions .

Undistnbuted income for 2011 Subtract

lines 4d and 5 from line 1 This amount must

be distributed in 2012 .

Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions camryover from 2006

not applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

Analysis of line 9
Excess from 2007

9,332

[=]

B

360

Excess from 2008 .

Excess from 2009

Excess from 2010

Excess from 2011

(=] {=) (=] {=][=]

Form 990-PF (2011)
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Form 990-PF (2011) IVON & JANE CULVER CHAR TRUST 45-2880898 Page 10
1 ®\" Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling »

b Check box to indicate whether the foundation is a private operating foundation described in section

[ 4942G)3) or  [] 4942(j)(5)

2 a Enter the lesser of the adjusted net

income from Part | or the minimum Tax year Prior 3 years

(b) 2010 (c) 2009

investment return from Part X for each (a) 2011

(d) 2008

(e) Total

year listed . 0

o

b 85% of line 2a . 0 0

€ Qualifying distnibutions from Part XIl,
line 4 for each year listed 0

d Amounts included in ine 2c not used directly
for active conduct of exempt activities

e Qualfying distnibutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c¢ 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “"Assets" altemative test—enter

(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(i)

b "Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed 0

¢ "Support” altemative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4842())(3)(B)(m)

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Form 990-PF (2011)
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Form §30-PF (2011) IVON & JANE CULVER CHAR TRUST

45-2880898  Page 11

mSupplementary Information (continued)

3  Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

show any relationship to
any foundation manager
or substantal contributor

If recipient 1s an indviduat,

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a  Paid dunng the year
See Attached Statement

Total ... .. 3a 8,881
b  Approved for future payment
NONE

Total 3b 0

Form 990-PF (2011)
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Form 990-PF (2011) IVON & JANE CULVER CHAR TRUST 45-2880898 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) (c) (d) Related or exempt
Business code Amount Exclusion code Amount function income
(See instructions )
1 Program service revenue:
a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
f 0 0 0
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments .
4 Dividends and interest from secunties . 14 6,046
5 Net rental income or (loss) from real estate J
} a Debt-financed property
} b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 7,759
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
12 Subtotal Add columns (b), (d), and (e) K 0 v 13,805 0
13 Total. Add line 12, columns (b), (d), and (e) . . 13 13,805
(See worksheet in line 13 instructions to verify calculations )
| Relationship of Activities to the Accomplishment of Exempt Purposes
| Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to
i v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Not Applicable

Form 990-PF (2011)
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Form 990-PF (2011) IVON & JANE CULVER CHAR TRUST 45-2880898 Page 13

Izm" Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed . Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political R N
organizations? VT l,{é ffaw;

a Transfers from the reporting foundation to a noncharitable exempt organization of: A “ y”-"» 3
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: » A
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcnatlons 1b(6) X

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

O[Not Applicable
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . [:l Yes No

b If"Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Descnption of relationship
Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and beliet, i 1s true,
. correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Slgn May the IRS discuss this returmn

with the preparer shown below (see

Here |) o0 K e | 5102012 P Trustee mstructoney? [X] ves [ ] "

Signature of officer or trustee Date Titte
Pnnt/Type preparer's name Preparer's signature Date PTIN

Paid Check if

Preparer DONALD J ROMAN 5/10/2012 seli-employed  (P00364310

Use Only Firm's name  ® PricewaterhouseCoopers, LLP Fim's EIN » 13.4008324

Fim's address ®» 600 GRANT STREET, PITTSBURGH, PA 15219 Phone no  412-355-6000

Form 990-PF (2011)
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Schedule B ; OMB No 1545-0047
(Form 990, 990-£2, Schedule of Contributors

or 990-PF)

Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@) 1 1
Intemnal Revenue Service

Name of the organization Employer identification number
IVON & JANE CULVER CHAR TRUST 45-2880898

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
I:I 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
I:I 4947(a)(1) nonexempt charntable trust treated as a private foundation

I:l 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VI, line 1h, or (ii) Form 990-EZ, line 1. Complete Parts | and
.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts I, Il, and Ill.

I:I For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
total to more than $1,000 f this box is checked, enter here the total contributions that were received during the
year for an exclusively rehgious, charitable, etc , purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
dunngtheyear. . . . . . . .. . . .. . .

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on
Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
(HTA)
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Schedule B (Form 980, 930-EZ, or 980-PF) (2011)

Page 2

Name of organization
IVON & JANE CULVER CHAR TRUST

Employer identification number

45-2880898

m Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_..1... | IVONAND JANE CULVER IRREVOCABLE TRUST. Person
PO Box1501,NJ2:130:0331 Payroll [ ]
PENNINGTON ___________| NJ.__08534-1501 | $_._________.......150,000 Noncash [ ]
Foreign State or Province ______ ... (Complete Part Il if there is
Foreign Country ___ . a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2. | IVONE ANDJANEW.CULVERCRUT Person
PO Box 1501, NJ2:130:03:31 Payroll [ ]
PENNINGTON | NJ.__...08534:1501 | $ ... 358,424 Noncash
Foreign State or Province ______ ___________________. (Complete Part Il if there 1s
Foreign Country _ . a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
- N Person El
__________________________________________________ Payroll [ ]
___________________________________________________________________________ 0 Noncash D
Foreign State or Province __________________________. (Complete Part Il if there is
Foreign Country’ . a noncash contnbution )
(a) (b) (c) C))
No. Name, address, and ZIP + 4 Total contributions Type of contribution
. S Person D
__________________________________________________ Payroll D
___________________________________________________________________________ 0 Noncash D
Foreign State or Province __________________________. (Complete Part Il if there 1s
Foreign Country __ . a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
- U Person |___|
__________________________________________________ Payroll D
___________________________________________________________________________ 0 Noncash D
Foreign State or Province _________ .. _______ . ._... (Complete Part Il if there 1s
Foreign Country . a noncash contribution )
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
- T Person D
__________________________________________________ Payroll D
0 Noncash D

Foreign State or Province
Foreign Country.

(Complete Part Il if there is
a noncash contnbution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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Schedute B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization
IVON & JANE CULVER CHAR TRUST

Employer identification number

45-2880898

icludlll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. (c)

from .. (b) . FMV (or estimate) (d) .

Part | Description of noncash property given (see instructions) Date received
SEEATTACHED ____ ..

B
R N S 340981 | . 8M22011

a) No. c

(f:om D ioti f (b) h . FMV (or(e)stimate) Dat (d) ived

Part | escription of noncash property given (see instructions) ate receive:
e U S

a) No. c

(f:om D intion of n .fb) h . FMV (or(ei;timate) Dat r(d) ived

Part | escription of noncash property given (see instructions) e receive
R O | o

a) No. c

(f:om D inti § (b) h . FmMV (or(e)stimate) Dat (d) ived

Part | escription of noncash property given (see instructions) ate receive
e | B e O | o

a) No. ¢

(fl)'om D ioti £ (b) h . FMV (or(e)stimate) Dat (d) ived

Part | escription of noncash property given (see instructions) ate receive
i | S O | .

a) No. c

(fl)'om D ioti § (b) h . FMV (or(e)stimate) Dat (d) ived

Part | escription of noncash property given (see instructions) ate receive
..................................................... 0

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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45-2880898

Page 1

of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
RUTH ECKERD HALL INC.

Street
1111 N. MCMULLEN BOOTH ROAD

City
CLEARWATER

State
FL

Zip Code

33759

Foreign Country

Relationship
NONE

Foundation Status
501(c)(3)

Purpose of grant/contnbution
GENERAL OPERATIONS

Amount

1,776

Name

INDIANA UNIVERSITY OF PENNSYLVANIA

Street
1011 SOUTH DRIVE

City
INDIANA

State
PA

Zip Code

15705

Foreign Country

Relationship
NONE

Foundation Status
501(c)(3)

Purpose of grant/contnbution
GENERAL OPERATIONS

Amount

1,067

Name

UNIVERSITY OF PENNSYLVANNIA GRADUATE SCHOOL OF EDUCATION

Street
3700 WALNUT STREET

City
PHILADELPHIA

State
PA

Zip Code

19104-6216

Foreign Country

Relationship
NONE

Foundation Status
501(c)(3)

Purpose of grant/contrnibution
GENERAL OPERATIONS

Amount

355

Name

UNIVERSITY OF PENNSYLVANIA SCHEIE EYE INSTITUTE

Street
51 NORTH 39TH STREET

City
PHILADELPHIA

State
PA

Zip Code
19104

Foreign Country

Relationship
NONE

Foundation Status
501(c)}(3)

Purpose of grant/contnbution
GENERAL OPERATIONS

Amount

1,776

Name
WASHINGTON COLLEGE

Street
300 WASHINGTON AVENUE

City
CHESTERTOWN

State
MD

Zip Code

21620

Foreign Country

Relationship
NONE

Foundation Status
501(c)}(3)

Purpose of grant/contnbution
GENERAL OPERATIONS

Amount

3,652

Name
FLORIDA ORCHESTRA

Street
244 2ND AVENUE NORTH, SUITE 420

City
ST. PETERSBURG

State
FL

Zip Code
33701

Foreign Country

Relationship
NONE

Foundation Status
501(c)(3)

Purpose of grant/contribution
GENERAL OPERATIONS

Amount

355
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5/10/2012 10:43.16 AM - LAG - PGC - IVON & JANE CULVER CHAR TRUST

Part Ill (990-PF) - Changes in Net Assets or Fund Balances

Line 5-D ¢ included in Part Jil. Line 2

1 BOND AMORTIZATION 1 461
2 EXCESS FMV OVER COST OF ASSETS CONTRIBUTED 2 20,040
3 PURCHASE OF ACCRUED INTEREST C/O TO NEXT YEAR 3 461
4 COST BASIS ADJUSTMENT 4 452
5 Total . . . . . . . . ... 5 21,414
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5/10/2012 10:43:16 AM - LAG - PGC - IVON & JANE CULVER CHAR TRUST

Part VII-A, Line 8b (990-PF) - Copy of Form 990-PF to Attorney General

Did the foundation furnish a copy of Form 990-PF to the State Attorney General? I:IYes No

If "No", please provide an explanation:
NO AG REQUIRED BY STATE OF FLORIDA
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5/10/2012 10:43:16 AM - LAG - PGC - IVON & JANE CULVER CHAR TRUST

Part VI, Line 6a (990-PF) - Estimated Tax Payments

NONHLWN -

Credit from prior year retum
First quarter estimated tax payment
Second quarter estimated tax payment .
Third quarter estimated tax payment
Fourth quarter estimated tax payment
Otherpayments. . . . . . . .
Total . L.

Date

Amount

246

246




5/10/2012 10:43:16 AM - LAG - PGC - IVON & JANE CULVER CHAR TRUST

Gift valuation

As-of Date 08/12/2011
Valuation Date: 08/12/2011
Processing Date 04/24/2012
Shares Security
or Par Description High/Ask Low/Bad Mean
1) 167291.11 Cash (CASH)
2) 5000 AT&T INC (00206RAJ1)
New York Bond Exchange
DTD: 02/01/2008 Mat: 02/01/2018 5.5%
08/12/2011 116.82670 Mkt
116.826700
3 6000 INTERNATIONAL BUSINESS MACHS (4592008A8)
New York Bond Exchange
OTD: 11/27/2002 Mat- 11/2%/2012 4.75%
08/12/2011 105.65000 105.38000 A/B
105.515000
4) 4000 CREDIT SUISSE USA INC (22541LAR4)
New York Bond Exchange
DTD- 12/15/2004 Mat: 01/15/2015 4.875%
08/05/2011 109.44000 107.26000 A/B
08/15/2011 107.38000 A/B
107.541667
5) 5000 CISCO SYS INC (17275RAE2)
Financial Times Interactave Data
DTD 02/17/2009 Mat: 02/15/2019 4.95%
08/12/2011 114 75000 A/B
114.750000
6) 5000 CITIGROUP FDG INC GTD TLGP {17313YAJO)
New York Bond Exchange
DTD- 08/06/2009 Mat 12/10/2012 2 25%
08/12/2011 102.57950 Mkt
102.579500
7) 6000 GOLDMAN SACHS GROUP INC (3B141GEE0)
New York Bond Exchange
DTD: 01/17/2006 Mat: 01/15/2016 5.35%
08/12/2011 104.96880 Mkt
104 968800
8) 6000 GENERAL ELEC CAP CORP MTN BE (36%62G4H4)
Financial Tames Interactave Data
DTD: 01/08/2010 Mat: 01/08/2013 2.8%
08/05/2011 102.42000 102.42000 H/L
08/15/2011 102.50000 102.00000 A/B
102 278333
9) 5000 JPMORGAN CHASE & CO (46625HBV1)
New York Bond Exchange
DTD: 09/15/2004 Mat: 09/15/2014 5.125%
08/12/2011 106.68000 105.61000 A/B
106.145000
10) 5000 PEPSICO INC (71344B8BHO)
New York Bond Exchange
DTD: 05/28/2008 Mat: 06/01/2018 5%
08/08/2011 116.75000 114.56000 A/B
08/15/2011 115 92300 Mkt
115.871400
11) 5000 SHELL INTERNATIONAL FIN BV (822582AJ1)
New York Bond Exchange
DTD- 09/22/2009 Mat- 09/22/2019 4 3%
08/09/2011 111.71000 109.76000 A/B
08/15/2011 110.49560 Mkt
110.555450
12) 6000 FEDERAL NATL MTG ASSN (31398ADM1)
Government/Agency (Dealer Quotations)
DTD: 06/08/2007 Mat: 06/12/2017 5.375%
08/12/2011 121.25000 120.93750 A/B
121.093750
Page 1

This report

was produced wath EstateVal, a product of Estate Valuations § Pracing

please contact EVP Systems at {818}

313-6300 or www.evpsys.com

Systems, Inc.
(Revision 7.2.0)

Securaity
Value

167,291

5,841.

6,330.

4,301

5,737,

5,128.

6,298,

6,136

5,307.

5,52/

7,265

If you have guestaons,

11

67

S0

3.57

63



5/10/2012 10:43:16 AM - LAG - PGC - IVON & JANE CULVER CHAR TRUST

As-of Date-
Valuation Date:
Processing Date: 04/24/2012

13)

14)

16)

17

18}

19)

20)

21)

22)

23)

24)

Shares Security
or Par Description High/Ask Low/Bid Mean
8000 FEDERAL HOME LN MTG CORP (3134A4UKS8)
Government/Agency {(Dealer Quo:ations)
DTD* 10/17/2003 Mat: 11/15/2013 4.875%
08/12/2011 110.21875 110.12500 A/B
110.171875
4000 UNITED STATES TREAS NTS (912828MP2)
Government/Agency (Dealer Quotations)
DTD: 02/15/2010 Mat: 02/15/2020 3.625%
08/12/2011 113.18750 113.15625 A/B
113.171875
3000 UNITED STATES TREASURY NT (9128277B2)
oTC
DTD 08/15/2001 Mat. 08/15/2011 5%
08/12/2011 100.00000 Mkt
100 000000
3000 UNITED STATES TREASURY BD (912810QD3)
OTC
DTD: 11/15/2009 Mat: 11/15/2039 4.375%
08/12/2011 112 57800 112.54700 A/B
112.562500
4000 UNITED STATES TREASURY BD (912810FS2)
OTC
OTD: 01/15/2006 Mat: 01/15/2026 2%
08/12/2011 121.80470 121.49220 A/B
121 648450
5000 UNITED STATES TREASURY BD (S12810FTO0)
OTC
DTD: 02/15/2006 Mat: 02/15/2036 4.5%
08/12/2011 116.09400 116.06250 A/B
116 078250
5000 UNITED STATES TREASURY BD (912810QA9%)
oTC
DTD. 02/15/2009 Mat: 02/15/2039 3.5%
08/12/2011 96.93800 96.90600 A/B
96.922000
8000 UNITED STATES TREAS NTS (912828LK4)
Government/Rgency (Dealer Quotations)
DTD* 08/31/2009 Mat- 08/31/2014 2.375%
08/12/2011 106.15625 106.12500 A/B
106.140625
5000 UNITED STATES TREAS NTS (91282B8ND8)
Government/Agency {(Cealer Quotations}
DTD- 05/15/2010 Mat* 05/15/2020 3 5%
08/12/2011 112.06250 112.03125 A/B
112.046875
3000 UNITED STATES TREAS NTS (912828NT3)
Government/Agency (Dealer Quotations)
DTD: 08/15/2010 Mat: 08/15/2020 2.625%
08/12/2011 104.43750 104.40625 A/B
104 421875
7000 UNITED STATES TREAS NTS (912828N29)
Government/Agency (Dealer Quotations)
DTD. 09/30/2010 Mat: 09/30/2015 1.25%
08/12/2011 102.31250 102.28125 A/B
102 296875
6000 UNITED STATES TREAS NTS (912828QF0)
Government/Agency {Dealer Quotations)
DTD: 04/30/2011 Mat 04/30/2016 2%
08/12/2011 105.28125 105 25000 A/B
105.265625
Page 2
This report was produced with Estateval, a product of kstate Valuations & Pricing Systems, Inc.

08/12/2011
08/12/2011

please contact EVP Systems at (818) 313-6300 or www.evpsys.com.

(Revision 7 2.0}

Secur
Value

ity

8,813

4,526,

3,000.

3,376.

8,491

5,602.

3,132,

7.160

If you have questions,

00

88

.94

9

34

.94
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As-of Date-
Valuation Date:
Processang Date:

25)

28)

31)

32)

33)

34)

35)

36)

Shares
or Par

08/12/2011
08/12/2011
04/24/2012

Securaty
Descraption

High/Ask

Low/Bad

Mean

10000

106

62

78

37

57

85

63

@

119

103

84

FEDERAL NATL MTG ASSN (31398AUJ9)

Government/Agency (Dealer Quotations)
DTD- 12/11/2008 Mat: 12/11/2013 2 875%

08/12/2011

ALTERA CORP (021441100)

com

The NASDAQ Stock Market LLC
08/12/2011

AETNA INC NEW (00817Y108)
COM

New York Stock Exchange
08/12/2011

AMERICAN INTL GROUP INC (026874784)
COM NEW

New York Stock Exchange

08/12/2011

AMERIPRISE FINL INC (03076C106)
com

New York Stock Exchange
08/12/2011

AT&T INC (00206R102)

coM

New York Stock Exchange
08/12/2011 .

AMGEN INC (031162100)

comM

The NASDAQ Stock Market LLC
08/12/2011

ANALOG DEVICES INC (032654105)
coM

New York Stock Exchange
08/12/2011

APPLE INC (037833100)

coM

The NASDAQ Stock Market LLC
08/12/2011

CARDINAL HEALTH INC (14149Y108)
COoM

New York Stock Exchange
08/12/2011

CAPITAL ONE FINL CORP (14040#¥105)
CCM

New York Stock Exchange
08/12/2011

CHEVRON CORP NEW (166764100)
coM

New York Stock Exchange
08/12/2011

105.

37.

37

28.

50.

31

379

41

97

87500

32000

93000

.90000

78000

94000

67000

78000

64000

50000

12000

05000

105.

36.

36.

23.

43.

28.

49

30.

374.

40.

43

94

75000

09000

85000

00000

96000

00000

55000

93000

23000

44000

36000

92000

A/B

H/L

H/L

H/L

H/L

H/L

H/L

H/L

H/L

B/L

H/L

105.

36.

37

23

44

28

50.

31.

376

40.

44

95

812500

705000

390000

450000

870000

470000

110000

355000

935000

970000

740000

985000

Security
Value

10,581.

3,890.

2,318,

1,828,

1,660

1,622

4,259.

1,975,

3,015.

4,81

4,608

8,062.

25

35

37

43

22

Page 3

This report was produced with EstatevVal, a product of Estate Valuat:ons & Pricing Systems, Inc 1f you have guestions,
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5/10/2012 10:43:16 AM - LAG - PGC - IVON & JANE CULVER CHAR TRUST

As-of Date 08/12/2011
Valuation Date: 08/12/2011
Processing Date: 04/24/2012
Shares Security
or Par Description High/Ask Low/Bid Mean
) 89 CONOCOPHILLIPS (20825C104)
coM
New York Stock Exchange
08/12/2011 6/.11800 65.32000 H/L
66.213000
38) 103 CA INC (12673P105)
com
The NASDAQ Stock Market LLC
08/12/2011 20.24000 19.86000 H/L
20.050000
39) 42 CLIFFS NATURAL RESOURCES INC (1B683K101)
coM
New York Stock Exchange
08/12/2011 78.35900 74.72000 H/L
76.539500
40) 51 CHUBB CORP (171232101)
com
New York Stock Exchange
08/12/2011 61.37000 59.14000 R/L
60.255000
41) 100 CONAGRA FOODS INC (205887102)
coM
New York Stock Exchange
08/12/2011 23.40000 22 95000 H/L
23.175000
42) 314 DELL INC (24702R101)
COM
The NASDAQ Stock Market LLC
08/12/2011 15 04000 14.48000 H/L
14 760000
43) 189 DISCOVER FINL SVCS (254709108)
coM
New York Stock Exchange
08/12/2011 24 43000 23.16500 H/L
23 797500
44) 129 DISH NETWORK CORP (25470M109)
CL A
The NASDAQ Stock Market LLC
08/12/2011 23 53000 22.72000 H/L
23.125000
45) 100 DR PEPPER SNAPPLE GROUP INC (26138E109)
coM
New York Stock Exchange
08/12/2011 37 77000 36.56000 H/L
37 165000
46) 42 DOVER CORP (260003108)
com
New York Stock Exchange
08/12/2011 55.49000 54.40000 H/L
54.945000
47) 53 EATON CORP (278058102)
coM
New York Stock Exchange
08/12/2011 41 95000 40.71000 H/L
41.330000
48) S1 EXXON MOBIL CORP (30231G102)
COM
New York Stock Exchange
08/12/2011 73.10000 71.60000 H/L
72 350000

Fage 4§

This repor:z was produced with EstateVal, a product of Estate Valuations & Pricing

please contact EVP Systems at (818) 313-6300 or www.evpsys.com.

Systems, Inc.

Securaty
Value

3,214

3,073.

2,317.

4,634

4,491,

2,983,

3,716.

2,190

3,€89.

1f you have questions,

{(Revaision 7.2.0)
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5/10/2012 10'43:16 AM - LAG - PGC - IVON & JANE CULVER CHAR TRUST

As-of Date 08/12/2011
Valuation Date: 08/12/2011
Processing Date- 04/24/2012
Shares Security
or Par Descraption High/Ask Low/Baid Mean
49) 71 FREEPORT-MCMORAN COPPER & GOLD {35671D857)
COoM
New York Stock Exchange
08/12/2011 46.74000 45.10000 H/L
45.920000
50) 83 FOREST LABS INC (345838106
coM
New York Stock Exchange
06/12/2011 34 56000 33.93000 B/L
34.245000
51) 110 GAP INC OFL (364760108)
oM
New York Stock Exchange
08/12/2011 16 72000 16.04000 H/L
16.380000
52) 55 HONEYWELL INTL INC (438516106)
comM
New York Stock Exchange
08/12/2011 46.98000 44.63000 H/L
45,805000
53) 56 HERSHEY CO (427866108)
coM
New York Stock Exchange
08/12/2011 56.38000 55 49000 H/L
55 935000
54) 121 INTL PAPER CO (460146103)
coM
New York Stock Exchange
08/12/2011 26 04000 25 32000 H/L
25.680000
55) 85 JOHNSON § JOHNSON (478160104)
coM
New York Stock Exchange
08/12/2011 63.99000 62.%0000 H/L
63.445000
56) 197 KROGER CO (501044101)
COM
New York Stock Exchange
08/12/2011 22.95000 22 30500 H/L
22.627500
57) 56 LOCKHEED MARTIN CORP (533830109)
coM
New York Stock Exchange
08/12/2011 10 35000 68 07000 H/L
62 210000
58) 43 L-3 COMMUNICATIONS HLDGS INC (502424104)
COoM
New York Stock Exchange
08/12/2011 69 47000 67.31000 H/L
68 390000
59) 128 LIMITED BRANDS INC (532716107)
COM
New York Stock Exchange
08/12/2011 35 20000 34.05000 H/L
34 625000
60) 35 MCKESSON CORP (581550103)
coM
New York Stock Exchange
08/12/2011 79 93000 77 88000 H/L
78.905000
Page 5

This report was produced with EstateVal, a product of Estate Valuations & Pricing

please contact EVP Systems at (818) 313-6300 or www.evpsys com.

Systems, Inc. If you have questions,

(Revision 7.2.0)

Secur
Value

ity

3,260

2,842

1,801

2,539.

3,107.

5,392.

3,815,

2,940

4,432,

2,761

32

34

.80

28

.36

77

00

68



5/10/2012 10:43:16 AM - LAG - PGC - IVON & JANE CULVER CHAR TRUST

As-of Dare 08/12/2011
Valuation Date: 08/12/2011
Processing Date- 04/24/2012
Shares Securaty Security
or Par Description High/Ask Low/Baid Mean Value
61) 59 MARATHON OIL CORP (565849106)
coM
New York Stock Exchange
08/12/2011 27 13000 26.34980 H/L
26 7393800 1,577,
62} 120 MOTOROLA SOLUTIONS INC (620076307}
COM NEW
New York Stock Exchange
08/12/2011 40 36000 39.48500 H/L
39 922500 4,190
63) 233 MICROSOFT CORP (594918104)
coM
The NASDAQ Stock Market LLC
08/12/2011 25.33500 24.65000 H/L
24.992500 5,823.
64) 33 MURPHY OIL CORP (626717102)
com
New York Stock Exchange
08/12/2011 52.38000 51.30200 H/L
51 841000 1,710.
65) 108 NABORS INDUSTRIES LTD (G6359F103)
SHS
New York Stock Exchange
08/12/2011 19.44000 18.78000 H/L
19 110000 2,063
66) 105 NRG ENERGY INC (629377508)
COM NEW
New York Stock Exchange
08/12/2011 23 01000 22.17000 H/L
22 590000 2,462.
67) 175 NEWS CORP (65248E104)
CL A
Tre NASDAQ Stock Market LLC
08/12/2011 16.77000 15.85000 H/L
16.310000 2,84%4
68) 41 NORTHROP GRUMMAN CORP (666807102)
CcoM
New York Stock Exchange
08/12/2011 52 20000 50.78000 H/L
51 490000 2,111
69) 43 OCCIDENTAL PETE CORP DEL (674599105)
coM
New York Stock Exchange
08/12/2011 86.68000 84.00200 H/L
85 341000 3,669.
70) 34 PRUDENTIAL FINL INC (744320102)
CcoM
New York Stock Exchange
08/12/2011 52 84000 50.74000 B/L
51 790000 1,760
71) 83 RAYTHEON CO (755111507)
COM NEW
New York Stock Exchange
08/12/2011 40 87000 39.94000 H/L
40.405000 3,353
72) 32 ROSS STORES INC (778296103)
coM
The NASDAQ Stock Market LLC
08/12/2011 72 66000 69 44000 H/L
71 050000 2,213
Page 6
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As-of Date:
Valuation Date:

73)

74)

75)

77)

80)

81)

82)

84)

08/12/2011
08/12/2011
Processing Date. 04/24/2012
Shares Security
or Par Descraiption High/Ask Low/Bad Mean
81 SAFEWAY INC (786514208)
COM NEW
New York Stock Exchange
08/12/2011 18 27000 17.75000 H/L
18.010000
55 SANDISK CORP (80004C101)
COoM
The NASDAQ Stock Market LLC
08/12/2011 39.10980 37.58000 H/L
38.344900
151 SARA LEE CORP (803111103)
COM
New York Stock Exchange
08/12/2011 17 57000 16.95000 B/L
17.260000
480 SPRINT NEXTEL CORP (852061100}
COM SER 1
New York Stock Exchange
08/12/2011 3.21000 3.10000 H/L
3 155000
249 SYMANTEC CORP (871503108)
coM
The NASDAQ Stock Market LLC
08/12/2011 17.06000 16.59000 H/L
16.825000
127 TEXAS INSTRS INC (862508104)
COoM
New York Stock Exchange
08/12/2011 27.80000 27.07000 H/L
27.435000
60 TARGET CORP (87612E106)
coM
New York Stock Exchange
08/12/2011 48 88000 46.95000 H/L
47 915000
65 TRAVELERS COMPANIES TNC (83417E109)
coM
New York Stock Exchange
08/12/2011 51 92000 50 66000 H/L
51 290000
167 UNUM GROUP (91529Y106)
COM
New York Stock Exchange
08/12/2011 23.47000 22 38500 H/L
22 927500
115 UNITEDHEALTH GROUP INC (91324P102)
CoM
New York Stock Exchange
08/12/2011 45 33750 43.79000 H/L
44.563750
73 VERIZON COMMUNICATIONS INC (92343V104)
coM
New York Stock Exchange
08/12/2011 34 90000 34.07000 H/L
34 485000
227 WESTERN UN CO (959802109)
coM
New York Stock Exchange
08/12/2011 17.41000 16 87000 H/L
17.140000

Page 7

This report was produced with EstateVal, a product of Estate Valuations & Pricing

please contact EVP Systems at (818)

313-6300 or www.evpsys.com.

Systems, Inc
(Revision 7 2.0)

Securaty
Value

1,458,

2,108.

2,606,

1,514,

4,189.

3,484

2,874

3,333.

5,124,

2,511,

3,890.

I1f you have questions,
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5/10/2012 10:43.16 AM - LAG - PGC - IVON & JANE CULVER CHAR TRUST

As-of Date:
Valuation Date:

Processing Date:

Shares
or Par

08/12/2011
08/12/2011
04/24/2012

Security

Description High/Ask

Low/Bad

Mean

85)

86)

87)

Total Value-

This report was produced with Estateval,
please contact EVP Systems at (818) 313-6300 or www.evpsys.com.

93

3

-

62

WESTERN DIGITAL CORP (358102105%)
com
New York Stock Exchange

08/12/2011 31 32000

WELLPOINT INC (94973V107)
CcoM
New York Stock Exchange

08/12/2011 61.65940

FLUOR CORP NEW (343412102)
COM
New York Stock Exchange

08/12/2011 59.15000

Page 8

30.52000 H/L
30.920000

59.73000 H/L
60.694700

57.16000 H/L
58.155000

a product of Estate Valuvations § Pricing Systems, Inc
{Revision 7.2.0}

Security
Value

3,702.38

3,605.61

$508,271.64

1f you rave quest:ions,
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