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?AMUELFN’D 04/27/2012 10 18 AM

m 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury

Intemat Revenus Service

Note The foundation may be able to use a copy of this retumn to salisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

, and ending

5 Name of foundation

~ HERMAN & WALTER SAMUELSON

A Employer identification number

? FOUNDATION, INC. 45-2402050
e Number and street (or P O box number f mail 1s not delivered to street address) Roomvsuite B Telephone number (see instructions)
> 409 WASHINGTON AVENUE, SUITE 900 410-494-0100

=5 City or town, state, and ZIP code

wIOWSON

MD 21204

| Y

heck all that apply

1

@ Initial returmn
D Final retum
D Address change

Inttial return of a former public chanty
Amended return
Name change

H_!G:heck type of organization @ Section 501(c)(3) exempt pnvate foundation

Section 4947(a)(1) nonexempt charitable trust

f_] Other taxable private foundation

| Fair market value of all assets at
end of year (from Part !i, col (c),

J Accounting method
D Other (specify)

@ Cash D Accrual

C I exemption application 1s pending, check here

D 1 Foreign orgarizations, check here

E I private foundation status was temunated under
section 507(b)(1)(A), check here

2. Foreign organizations meeting the
85% test, check here and attach computation

F  If the foundation is 1 a 60-month termination
under section S07(b)(1)(B). check here

> [

line 16) b 11,709,214] (Part) column (d) must be on cash basis )
P nalysis of Revenue and Expenses o o e | s | |
the amounts in column (a) {see instructions) ) books income income (cas?bu:.:.ls:::nly)
1 Contnbutions, gifts, grants, etc , received (attach schedule) R
2 Check > @ if the foundation 1s not required to attach Sch B A ;
3 Interest on savings and temporary cash investments 1 1
o 4  Dividends and interest from secunties 21,005 21,005
g 5a Gross rents
~t g b Net rental income or (loss) s .
»— & | 6a Netgamor (loss) from sale of assets not on kne 10 189,290/ .
> g b Gross sales pnce for all assets on fine 6a 251,350 ‘ KK . B
g &) 7  Capital gain netincome (from Part [V, line 2) j 189,290
8  Net short-term capital gain K 0
UGJ 9  Income modifications
=z 10a Gross sales less returns & allowances . 5k
<Z( b Less Cost of goods sold c T‘ _
Q ¢ Gross profit or (loss) (attach schedule)
n 11 Other income (attach schedule)
12 Total. Add lines 1 through 11 210,296 210,296 0
» 13  Compensation of officers, directors, trustees, etc 0
3,’ 14  Other employee salanes and wages
g 15 Pension plans, employee benefits
$ |16a Legal fees (attach schedule) —
% b Accounting fees (attach schedule) | o TTTT—
> | ¢ Other professional fees (attach schedule) | m——— [ =t |
W [17  interest s ... T
@ |18 Taxes (attach schedule) (see mstructions) [ =1 WAT 0 2012 |3
£ |19  Depreciation (attach schedule) and depletion | ! Fen|
% 20 Occupancy A L300 N o
§ 21 Travel, conferences, and meetings e
5 22  Printing and publications
o | 23 Other expenses (att sch)
-§ 24 Total operating and administrative expenses.
S Add lines 13 through 23 0 0 0 0
8 25  Contribubons, grts, grants pad 0 0
26 Total expenses and dishursements. Add lines 24 and 25 0 0 0 0
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 210,296
b Netinvestment income (if negative, enter -0-) 210,296
¢ __Adjusted net Income (if negative, enter -0-) ] 0

For Paperwork Reduction Act Notice, see instructions.

DAA

&)\\x \\@“ fom 990-PF (2011)
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Form 990-PF (2011) HERMAN & WALTER SAMUELSON 45-2402050 Page 2
.. Beginning of year End of year
Part " Balance Sheets me;ﬁ?ﬁmamn;’? ?;em {a) Book Value (b) Book Value {c) Fair Market Vatue
1 Cash—non-interest-bearing
2 Savings and temporary cash investments 20 6_, 829 206,829
3 Accounts receivable P B JTE
Less allowance for doubtful accounts »
4  Pledges receivable P w
Less allowance for doubtful accounts P>
5  Grants receivable
6  Recewvables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see
instructions)
7 Other notes and loans recevable (att schedule) P>
Less allowance for doubtful accounts P 0]
j7] 8 Inventories for sale or use
§ 9  Prepad expenses and deferred charges
<} 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT #1 8,306,460 10,571,635
¢ Investments—corporate bonds (attach schedule)
11 Investments—and, buildings, and equipment. basis P> 459 ’ 280 o -4 F
Less accumulated depreciation (attach sch ) > STMT #1 459,280 930,750
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buldings, and equipment. basis P> -
Less accumulated depreciaton (attach sch ) P>
15  Other assets (descnbe » )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item [) 0 8,972,569 11,709,214
17  Accounts payable and accrued expenses N O
18  Grants payable
_‘q_na 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
@l 21 Mortgages and other notes payable (attach schedule)
=l 22 Other liabilities (describe » )
23  Total liabilities (add ines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > [ ]
o and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestncted
% 25  Témporanly restncted
_‘g 26 Permanently restncted
€ Foundations that do not follow SFAS 117, check here > X
tt and complete lines 27 through 31.
g 27  Capital stock, trust pnncipal, or current funds 8,972,569
§ 28  Paid-in or capital surplus, or land, bidg , and equipment fund
2 29 Retamned earnings, accumulated income, endowment, or other funds
% 30  Total net assets or fund balances (see instructions) 0 8,972,569
Z} 31  Total liabilities and net assets/fund balances (see
instructions) 0 8,972,569
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), fine 30 (must agree with
end-of-year figure reported on prior year's retum) 1 0
2 Enter amount from Part |, ine 27a L ) 2 210,296
3 Other increases not included in line 2 (temize) » SEE STATEMENT #2 3 8,762,273
4 Addlnes 1,2, and 3 ) 4 8,972,569
5 Decreases not included in line 2 (itemize) P ) . . 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)}—Part Il, column (b), fine 30 6 8,972,569

DAA

fom 990-PF (2011
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Form 990-PF (2011) HERMAN & WALTER SAMUELSON 45-2402050 Page 3
+ Part/lV___ Capital Gains and Losses for Tax on Investment Income
a) Lt escn e s e g, real estate, (b) How acguired ¢) Date acquir e so!
G story back warenause, o oxnmon stock, 200 &6 MLC Co) P—Puchase e ire> dov o)
1a PUBLICLY TRADED SECURITIES
b CAPITAL GAIN DISTRIBUTIONS
C
d
(-]
() De| tion allowed (g) Cost or other basis (h) Gain or {loss)
{e) Gross sales price (mwable) plus exp:nse of sale (e) ptus (f) minus (g)
44,509 62,060 ~17,551
206,841 206,841

o Q|0 |T (e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(M FMV asof 12/31/69

() Adjusted basis
as of 12131/69

{k) Excess of col (1)
over col (j), if any

(1) Gans (Co! (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a -17,551
b 206,841
[
d
e
2 Capital gain net ncome or (net capital loss) {: i gain, also enter in Part |, e 7 }
If (loss), enter -0- n Part |, line 7 2 189,290
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- in }
Part |, ine 8 3 N/A
- Part'V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, teave this part blank N/A

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4340(e) Do not complete this part

D Yes D No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

(d)

Base o ®) ©
penod years Distnbution ratio
Calendar year (or tax year beginning n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) dvded by col (c))
2010
2009
2008
2007
2006
2 Total of line 1, column (d) 2
3 Average distnbution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3
4 Enter the net value of nonchanitable-use assets for 2011 from Part X, line § 4
5 Multiply line 4 by ine 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlines 5and 6 7
8 Enter qualifying distnbutions from Part XII, line 4 8

If line 8 is equal to or greater than line 7, check the bc;x in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part Vi instructions.

DAA

Form 990-PF 2011)
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Form 990-PF (2011) HERMAN & WALTER SAMUELSON 45-2402050 Page 4
ZPAtVI:  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a Exempt operating foundations descrbed in section 4840(d)(2), check here P> I:] and enter "N/A" on line 1. " ~ ':‘.', __
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) ;ﬁj . :
b Domestic foundations that meet the section 4340(e) requirements in Part V, check i
here » [ ] and enter 1% of Part 1, ine 27b R
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of "
Part I, ine 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and 2 3 4,206
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 4,206
6  Credits/Payments: g -: - 5o :
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a w )
b Exempt foreign organizations—tax withheld at source 6b N
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c O A om0
d Backup withholding erroneously withheld 6d ’ ; -
7 Total credits and payments Add lines 6a through 6d 7
8  Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9 4 / 206
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10
11___ Enter the amount of iine 10 to be Credited to 2012 estimated tax p» Refunded P 11
_PartVIl-A ___ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b D it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1ib X
if the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activittes and copies of any matenals )
published or distnbuted by the foundation in connection with the activities
¢ D the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year ’
(1) Onthe foundation » § (2) On foundation managers P> $ ' R
e Enter the resmbursement (if any) paid by the foundation durning the year for political expenditure tax imposed !
on foundation managers » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of " ’
incorporation, or bylaws, or other simiar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/ Al a4
§  Was there a liquidation, termination, dissolution, or substantal contraction during the year? 5
if "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
o By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 61 X
7  Did the foundation have at least $5,000 in assets at any tme dunng the year? If "Yes," complete Part Il, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P> ‘
MD
b [fthe answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
complete Part XIV ) 9 X
10 D any persons become substantial contributors dunng the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

DAA

Fom 990-PF (2011)
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Form 990-PF (2011) HERMAN & WALTER SAMUELSON 45-2402050

g:Part VIIsA- _ Statements Regarding Activities (continued)

11

12

13

14

15

16

At any ime durning the year, did the foundation, directly or indirectly, own a controlied entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions)

Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement (see instructions) i

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address » N/A

The books areincare of » LOUIS F. FRIEDMAN Tetephone no P
409 WASHINGTON AVE., SUITE 900

1

12

13

Located at > TOWSON MD zip+ap» 21204

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued dunng the year | 2 [ 15 l

> [

At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financtal account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes,” enter the name of
the foreign country P

16

Yes

. Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? B Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a penod after

termmation of government service, If terminating within 90 days ) D Yes L—}E] No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Reguiations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > Ij
Did the foundation engage In a prior year in any of the acts descrnibed in 1a, other than excepted acts, that

‘were not corrected before the first day of the tax year beginning in 20117 N/ A

Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942())(3) or 4942(;)(5))

At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and

6e, Part XIlN) for tax year(s) beginning before 2011? D Yes @ No
If "Yes," hst the years > 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement—see instructions ) N/ A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

> 20 , 20 , 20 . 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse

at any time dunng the year? D Yes B(—J No
If “Yes,” did it have excess business holdings tn 2011 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2011 ) N/ A
Did the foundation invest dunng the year any amount 1n a manner that would jeopardize its chantable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2011)
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Form 990-PF (2011) HERMAN & WALTER SAMUELSON 45-2402050 Page 6
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to TS
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No ' :'h;
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, .

drrectly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?

Yes No |- '] 3.7
Yes No 1 P B

Yes @ No ;:—5--": B

O O

Yes [X] No [*®] %

b If any answer is "Yes" to 5a(1)}«(5). did any of the transactions fail to qualify under the exceptions descnbed in R ER
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A | 5b
Organizations relying on a current notice regarding disaster assistance check here » D -

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax e
because it maintained expenditure responsibility for the grant? N/ A D Yes D No , r‘

If "Yes," attach the statement required by Regulations section 53 4945-5(d) - i T
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums PN IR
on a personal benefit contract? D Yes IZ} No |~. .} =

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, fite Form 8870 - T4 R I

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No | I i
b If Yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ A |7

Part Viil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{d) Contnibutons to

(b) Title, and average (¢) Compensation
(a) Name and address hours per week (If not paid, enter Tmpbyﬁe db?'nezj ) E]xpenlsbewamunt,
devoted o posibon 0.) plans and deferr other allowances
compensaton

LOUIS F. FRIEDMAN TOWSON PRES. /SECR.

409 WASHINGTON AVENUE, SUITE 900 MD 21204 3.00 [+] 0 0
ROBERT DAMIE TIMONIUM VP/TREAS.

12240 ROUNDWOOD ROAD, UNIT 304 MD 21093 3.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”
(d) Contnbutions to
(b) Title, and average
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation p?;g':yn:edzef:rer:id “L?man w‘m'
devoted to positon compensation
NONE
Total number of other employees paid over $50,000 | L 0

Form 990-PF (2011

DAA
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Form 990-PF (2011) HERMAN & WALTER SAMUELSON 45-2402050

Page 7

t:RaftMlI-  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000

{b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A

2

3

4
-Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

2

All other program-related investments See instructions

3

Total. Add lines 1 through 3
Fom 990-PF (2014

DAA
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Form 990-PF (2011) HERMAN & WALTER SAMUELSON 45-2402050 Page 8
“Part X+  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly in camying out chantable, etc, ’,;:, !;‘
purmoses i
a Average monthly farr market value of secunties 1a 1,334,839
b Average of monthly cash balances 1b 11,047
¢ Fair market value of all other assets (see instructions) 1c 77 ; 563
d Total (add lines 1a, b, and c) 1d 1,423,449
e Reduction claimed for blockage or other factors reported on lines 1a and f
1c (attach detailed explanation) [ 1e I 0 “
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 1,423, 449
4  Cash deemed held for chantable activities Enter 1%2% of line 3 (for greater amount, see
instructions) 4 21,352
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,402,097
6 __ Minimum investment return. Enter 5% of line 5 6 70,105
Part XI Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here P W and do not complete this part )
1 Minimum investment return from Part X, line 6 1 70,105
2a  Tax on investment income for 2011 from Part VI, ine 5 2a 4,206 "
b Income tax for 2011 (This does not include the tax from Part VI ) 2b ”
¢ Addlnes 2a and 2b 2c 4,206
3 Distnbutable amount before adjustments. Subtract line 2c from line 1 3 65,899
4  Recovenes of amounts treated as qualifying distnbutions 4
§ Addiines3and4 5 65,899
6 Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlil,
line 1 7 65,899
Part XlI Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes A
a Expenses, contnbutions, gifts, etc —total from Part I, column (d), ine 26 1a 0
b Program-related investments—total from Part IX-B ib
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (pnor IRS approval required) 3a
b Cash distnibution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIii, ine 4 4 0
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see instructions) 5 0
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2011
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Form 990-PF (2011) HERMAN & WALTER SAMUELSON

45-2402050

Page 9

P At XHl

Undistributed Income (see instructions)

o

- 0o Qo oo

o Qo0 oo

Distnbutable amount for 2011 from Part X1,

line 7

Undistnbuted income, If any, as of the end of 2011
Enter amount for 2010 only

Total for prior years: 20 .20 ,20
Excess distnbutions carryover, if any, to 2011
From 2006

(b)
Years pnor to 2010

(c)

2010

(4
2011

65,899

From 2007

From 2008

From 2009

From 2010

Total of lines 3a through e

Qualifying distnbutions for 2011 from Part XII,
linea P $

Applied to 2010, but not more than line 2a
Applied to undistnbuted income of pnor years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see tnstructions)

Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distrnibutions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistnbuted income Subtract
line 4b from Iine 2b

Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previously assessed
Subtract line 6¢c from line 6b Taxable
amount—see Instructions
Undistrnibuted income for 2010 Subtract hne

4a from line 2a Taxable amount—see

instructions

Undistributed income for 2011. Subtract lines

4d and 5 from line 1 This amount must be

distnbuted in 2012 SEE ATTACHED STMT #2
Amounts treated as distnbutions out of corpus

to satisfy requirements imposed by section

170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distnbutions carryover from 2006 not

applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2012.

Subtract lines 7 and 8 from line 6a
Analysis of ine 9

Excess from 2007

577,807

Excess from 2008

Excess from 2009

Excess from 2010

Excess from 2011

DAA

Form 990-PF (2011
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Form 990-PF (2011) HERMAN & WALTER SAMUELSON 45-2402050

Page 10

s Part:XIV:  Private Operating Foundations (see instructions and Part VII-A, question 9

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling >

N/A

Check box to indicate whether the foundation is a pnivate operating foundation descnbed tn section l_[ 4942(j)(3) or f—l 4942(1X(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

tincome from Part | or the minimum (a) 2011 (b) 2010 {c) 2009 (d) 2008

{e) Total

investment retum from Part X for
each year listed

85% of ine 2a

Qualifying distnbutions from Part XII,
line 4 for each year listed

Amounts included n line 2c not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon-
"Assets" alternative test—enter.
(1) Value of all assets

(2) Value of assets qualifying under
section 4842(j)(3)(B)(1)

"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support” altermative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunttes loans (section
512(a)(5)), or royalties)

(2

~—

Support from general public
and 5 or more exempt
organizations as prowided in
section 4942())(3)(B)()

(3) Largest amount of support from
an exempt organization

_{4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p @ if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and matenals they should include
N/A

¢ Any subnussion deadiines.
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
N / A

DAA

Form 990-PF (2011




§AMUELFN_D 0472712012 10 18 AM
Form 990-PF 2011) HERMAN & WALTER SAMUELSON 45-2402050 Page 11
s-PartXVé  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient e any lzonaip 1o Foundaton Purpose of grant or Amount
any foundaton manager :eause nt contnbution moun
Name and address (home or business) or substantial contributor P
a Paid dunng the year
N/A
Total » 3a
b Approved for future payment
N/A
Total » 3b
Form 990-PF (2011

DAA
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Form 990-PF (2011)

HERMAN & WALTER SAMUELSON

45-2402050

Page 12

~*Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N b wN

w e ~N®

1

12
13

(See worksheet in line 13 instructions to venfy calculations.)

Program service revenue

Unrelated business income

Excluded by secton 512, 513, or 514

()
Business code

(b)
Amount

(c)
Exclusion
code

(d)
Amount

(e}
Related or exempt
function mcome
(See instructions )

a
b
c
d
e
f
9

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and nterest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

14

21,005

18

189,290

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

210,296

0

13

210,296

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

DAA

Form 990-PF (2019
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Form 990-PF (2011) HERMAN & WALTER SAMUELSON

45-2402050 Page 13

“PartXVHl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage tn any of the following with any other organization descnbed ) Yes | No
in section 501(c) of the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to political ...
organizations? )

a Transfers from the reporting foundation to a nonchantable exempt organization of '
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt orgamzation 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamzation 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of faciliies, equipment, mailing lists, other assets, or paid employees 1¢c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? ':1 Yes @ No

b If "Yes," complete the following schedule

{a) Name of organization

{b) Type of organization

(c) Descniption of relatonship

N/A

Signature of officer or trustee

Da

/3 A2 }

Under penalties of penury, | declare that | have examined this retum, ncluding accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
comect, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

May the IRS discuss this return
with the preparer shown below
(see instructions)? @ Yes D No

Hesident

Title

Pnni/Type preparer's name
; Paid
‘ Preparer |LOUIS F. FRIEDMAN

Preparer's §ignature Date Check D ’
a2

Use Only| Fem's name B FRIEDMAN & FRIEDMAN, LLP

— P00282449

TOWSON,

MD 21204

Fam's address P> 409 WASHINGTON AVENUE, SUITE 900

rmsen » 52-0818026
phoneno  410-494-0100

DAA

form 990-PF (2011




THE HERMAN & WALTER SAMUELSON FOUNDATION, INC.
45-2402050

SUMMARY OF INVESTMENTS

FOR THE YEAR ENDED DECEMBER 31, 2011

2011 FORM 990-PF

SAVINGS & TEMPORARY CASH INVESTMENTS - PART |, LINE 2

DESCRIPTION COST MARKET
JANNEY MONTGOMERY SCOTT - CASH & MONEY MARKET 172,509 97 172,509 97
DREYFUS INSTITUTIONAL RESERVES MONEY FUND 8,309 56 8,309 56
T ROWE PRICE SUMMIT CASH RESERVES 26,009 17 26,009 17
TOTAL SAVINGS & TEMPORARY CASH INV 206,828 70 206,828 70

STOCKS/MUTUAL FUNDS - PART I, LINE 10b

NO SHARES DESCRIPTION COST MARKET
1,000000 ABBOTT LABORATORIES 35,709 48 56,230 00
4,000000 AETNA,INC 34,750 00 168,760 00
1,600000 ALCOA 21,844 02 13,840 00
1,400000 AT&T,INC 34,624 63 42,336 00
6,000000 BANK OF AMERICA CORP 162,353 68 33,360.00
2,286 000 BPPLC 86,508 50 98,131.04
3,000000 CAPITAL ONE FINANCIAL 44,931 38 126,870 00
1,232000 CHEVRON CORP 51,500 00 131,084.80
6,000 000 CIGNA, INC. 31,889 41 252,000.00
2,000000 CISCO SYSTEMS, INC 68,544 50 36,160 00

800000 CISCO SYSTEMS, INC 46,350 00 14,464 00
1,500000 COLGATE-PALMOLIVE CO 85,982 75 138,585 00
1,000000 CONSTELLATION ENERGY 23,304 67 39,670.00
2,000000 CONSTELLATION ENERGY 53,330 00 79,340 00
2,000000 CONSTELLATION ENERGY 70,590 00 79,340 00
1,800 000 DISNEY, WALT COMPANY 48,385 34 67,500 00

700000 DISNEY, WALT COMPANY 14,878 76 26,250 00
2,000000 E| DUPONT DE NEMOURS & CO 79,296 01 91,560 00
4,000000 EXXON MOBIL CORP 68,538 32 339,040.00
1,000000 FEDEX CORP 41,000 00 83,510 00
1,600000 FMC CORP. 19,262 65 137,664 00
5,500000 FMC TECHNOLOGIES INC 15,770 02 287,265 00

812000 FRONTIER COMMUNICATIONS CORP 4,938 04 4,181.80
1,000000 GENERAL ELECTRIC CO. 26,707 50 17,910.00

500000 GENERAL ELECTRIC CO 14,402 50 8,955 00
1,600000 GENERAL ELECTRIC CO 52,636 00 26,865.00
2,000000 GENERAL ELECTRIC CO. 22,889 96 35,820 00
1,138000 HEWLETT-PACKARD COMPANY 47,250 00 29,314 88
2,000000 INTEL CORP 43,437 50 48,500 00
3,000000 INTEL CORP 109,451 50 72,750 00

500000 INTL BUSINESS MACHINES 46,250 00 91,940 00

594 000 JOHN BEAN TECHNOLOGIES CORP 767 33 9,129.78
3,000000 JOHNSON & JOHNSON 50,675 53 196,740.00
1,200000 JOHNSON & JOHNSON 59,025 00 78,696.00
1,000.000 J.P MORGAN & CHASE CO. 21,347 50 33,250.00
1,000000 J.P. MORGAN & CHASE CO. 30,367.50 33,250.00
1,500000 MARATHON OIL CORP. 16,867 83 43,805 00
1,000000 MARATHON OIL CORP 30,747 84 29,270 00

750000 MARATHON PETROLEUM CORP 11,410 17 24,967 50

500000 MARATHON PETROLEUM CORP 20,799 24 16,645.00
1,250000 MICROSOFT CORP. 50,468 75 32,450 00
2,000000 MICROSOFT CORP 91,669 50 51,920 00

" x ' STATEMENT #1 (1)




THE HERMAN & WALTER SAMUELSON FOUNDATION, INC

45-2402050

SUMMARY OF INVESTMENTS
FOR THE YEAR ENDED DECEMBER 31, 2011

2011 FORM 980-PF

STOCKS/MUTUAL FUNDS (CONTINUED) - PART II, LINE 10b

NO. SHARES DESCRIPTION COST MARKET
4,000000 MONSANTOCO 63,551 29 280,280 00
1,000 000 OCCIDENTAL PETROLEUM CORP 29,401 00 93,700 00
4,600.000 ORACLE CORP 23,817.13 117,980 00
1,000000 PROCTER & GAMBLE CO 65,026 00 66,710 00
1,000000 SCHLUMBERGERLTD 33,291 00 68,310 00
4,000000 SUNTRUST BANK 42,641 61 70,800 00
2,000.000 TARGET CORP 58,562 50 102,440 00
3,384 000 VERIZON COMMUNICATIONS CO 74,693 69 135,766 08
1,200000 WABCO HOLDINGS, INC 14,11063 52,080 00
1,000 000 WELLS FARGO&CO 137,882 13 27,560 00

11,000000 WORTHINGTON INDUSTRIES INC 19,131 00 16,380 00
600000 ACCENTURE PLC 22,815 36 31,938 00
600.000 ADOBE SYSTEMS, INC 24,891 36 16,962 00
300.000 ADOBE SYSTEMS, INC 6,927 00 8,481 00
250.000 AMAZON COM, INC 17,727 45 43,275 00
700 000 AMERICAN EXPRESS COMPANY 27,499.36 33,019 00
800000 AMERICAN TOWER CORP,CL A 33,557 76 48,008 00
600000 AMGEN, INC 27,881 10 38,526 00
500000 A O N CORPORATION 18,121 45 23,400 00
200000 APPLE, INC 17,950 70 81,000 00
600000 AUTOMATIC DATA PROCESSING, INC 25,325 40 32,406 00
200000 AUTOMATIC DATA PROCESSING, INC 8,319 50 10,802 00
400000 BAKER HUGHES, INC 35,574 00 19,456 00
100.000 BAKER HUGHES, INC 8,501 00 4,864 00
100000 BAKER HUGHES, INC 3,449 00 4,864 00
800.000 BROADCOM CORPORATION, CL A 27,061 92 23,488 00
700000 CVS CAREMARK CORPORATION 20,182 61 28,546 00
600000 CHEVRON CORPORATION 59,216 74 63,840 00
600000 COCA-COLA COMPANY 31,926 72 41,982 00
500.000 COLGATE-PALMOLIVE CO 34,269 65 46,195 00

1,000000 DANAHER CORP 39,830 45 47,040 00
900000 WALT DISNEY COMPANY 33,182 36 33,750 00

¥ 500000 EMERSON ELECTRIC COMPANY 27,311 30 23,295 00
600.000 EXPEDITORS INTL WASH, INC 25,957 68 24,576 00
200.000 EXPEDITORS INTL WASH, INC 7,058 00 8,192 00
600000 EXPRESS SCRIPTS,INC,CL A 28,928 04 26,814 0
600000 EXXON MOBIL CORPORATION 52,532 34 50,856 00
300.000 FRANKLIN RESOURCES, INC 29,774 82 28,818 00
700000 GENERAL MILLS, INC 24,012 38 28,287 00
450000 GILEAD SCIENCES, INC 20,130 66 18,418 50
200.000 GOLDMAN SACHS GROUP, INC 36,591 00 18,086 00

50.000 GOOGLE, INC 26,998 25 32,295 00
50.000 GOOGLE, INC 16,671 34 32,295 00
500.000 HOME DEPOT, INC 25,093 75 21,020 00
300000 HOME DEPOT, INC 7,533 00 12,612 00
200000 INTL BUSINESS MACHINES 23,861 06 36,776 00
800000 JP MORGAN CHASE & CO 30,151 76 26,600 00
400000 JP MORGAN CHASE & CO 8,656.00 13,300 00
600.000 JOHNSON & JOHNSON 38,803 02 39,348 00
1,200.000 JUNIPER NETWORKS, INC 26,574 00 24,492 00
5§50.000 KOHLS CORPORATION 29,383 86 27,142.50
1,212.000 MARRIOTT INTERNATIONAL, CL A 30,574 08 35,354.04
100000 MASTERCARD, INC. 25,007 33 37,282 00

STATEMENT #1 (2)




THE HERMAN & WALTER SAMUELSON FOUNDATION, INC

45-2402050

SUMMARY OF INVESTMENTS
FOR THE YEAR ENDED DECEMBER 31, 2011

2011 FORM 990-PF

STOCKS/MUTUAL FUNDS (CONTINUED) - PART I, LINE 10b

NO SHARES DESCRIPTION COST MARKET
300000 MCDONALD'S CORPORATION 25,719 39 30,099 00
700000 MEDTRONIC, INC 36,215 20 26,775 00
800000 MERCK & COMPANY, INC 29,559 36 30,160 00
200000 MERCK & COMPANY, INC 6,456 00 7,540 00

1,000000 MICROSOFT CORP 27,818 20 25,960 00
500000 MICROSOFT CORP 13,116 00 12,980 00
250000 MONSANTO COMPANY 28,705 00 17,517 50
100000 MONSANTO COMPANY 7,131 00 7,007 00
400000 MURPHY OIL CORPORATION 36,713 32 22,296 00
100000 MURPHY OIL CORPORATION 7,605 00 5,674 00
400000 NORTHERN TRUST CORPORATION 30,334 04 16,864 00
600000 OMNICOM GROUP, INC 27,411 48 26,748 00
200000 OMNICOM GROUP, INC 8,648 00 8,916 00
600000 PEPSICO, INC 38,452 32 39,810 00
100000 PEPSICO, INC 6,682 00 6,635 00
400000 PRAXAIR, INC 34,665 76 42,760 00

50000 PRICELINE COM 23,261 66 23,385 50
700000 PROCTER & GAMBLE CO 44,041 20 46,697 00
600000 ROCHE HOLDINGS LTD 24,114 00 25,530 00
400000 SCHLUMBERGERLTD 43,110 00 27,324 00
100000 SCHLUMBERGERLTD 9,947 00 6,831 00
900000 SPECTRA ENERGY CORPORATION 25,310 43 27,675 00
500000 STRYKER CORP 31,043 95 24,855 00
400000 3M COMPANY 29,177 32 32,692 00
300000 UNION PACIFIC CORPORATION 27,618 39 31,782 00
400000 UNITED PARCELS SVC,INC ,CL.B 25,206 00 29,276 00
100000 UNITED PARCELS SVC,INC,CL B 6,362 00 7,319 00
400000 UNITED TECHNOLOGIES CORP 27,294 00 29,236 00
600000 UNITEDHEALTH GROUP, INC 27,372 66 30,408 00
500000 WAL-MART STORES, INC 28,745 85 29,880 00
700000 WELLS FARGO & CO 19,201 00 19,292 00
300000 WELLS FARGO & CO 4,650 00 8,268 00
800000  XILINX, INC ) 2161544 25,648 00
7,858986 GROWTH FUND AMERICA 186,856 58 225,788 66
10,539504 NEW PERSPECTIVE FUND 242,236 04 275,713 43
12,320553 OAKMARK INTERNATIONAL FUND 203,333 83 203,905 15
7,644 137 OAKMARK INTL GLOBAL FUND 132,046 93 151,812 56
37,138571 T ROWE PRICE BALANCED FUND 696,248 92 703,404 53
33,808421 T R PRICE GROWTH & INCOME FD 727,220 56 673,463 74
4134561 T R PRICE MID-CAP GROWTH FD 149,708 27 218,015 41
2672945 T R PRICE MID-CAP VALUE FD 44,401 05 57,174.29
44814804 T ROWE PRICE NEW HORIZONS FD 1,110,204 72 1,390,603 37
4990170 T R PRICE SMALL-CAP VALUE FD 170,415 20 172,055 78
25489907 T. ROWE PRICE SPECTRUM INTL FD 351,100 02 237,820 83
TOTAL STOCKS/MUTUAL FUNDS 8,306,459.94 10,571,634 67

STATEMENT #1 (3)




THE HERMAN & WALTER SAMUELSON FOUNDATION, INC
45-2402050

SUMMARY OF INVESTMENTS

FOR THE YEAR ENDED DECEMBER 31, 2011

2011 FORM 890-PF

INVESTMENTS - LAND (NON-DEPRECIABLE) - PART |I, LINE 11

DESCRIPTION COST MARKET
100% INT. (LEASED LAND) 7134 RITCHIE HIGHWAY 152,500 00 279,000.00
50% INT (LEASED LAND) ANNE ARUNDEL COUNTY,
MARYLAND (RITCHMOUNT PARTNERSHIP) 306,780 39 651,750 00
TOTAL INVESTMENTS IN LAND 459,280 39 930,750 00
TOTAL ASSETS 8,972,569 03 11,709,213 37

NO: 13 1 STATEMENT #1 (4)




THE HERMAN & WALTER SAMUELSON FOUNDATION, INC.

45-2402050

FOR THE YEAR ENDED DECEMBER 31, 2011

2011 FORM 990-PF

SUPPORTING SCHEDULE

PAGE 2, PART Il - ANALYSIS OF CHANGES IN NET ASSETS OR FUND BALANCES

LINE 3 - OTHER INCREASES NOT INCLUDED IN LINE 2

8,762,272 70

TOTAL BOOK VALUE OF THE ASSETS RECEIVED FROM THE HERMAN & WALTER SAMUELSON

FOUNDATION (THE "FOUNDATION"), EIN 52-1921761. THE FOUNDATION DISTRIBUTED
ITS ENTIRE ASSETS TO THE HERMAN & WALTER SAMUELSON FOUNDATION, INC
(THE "NEW FOUNDATION") IN 2011. SEE BELOW FOR A DETAILED SCHEDULE OF THE

ASSETS RECEIVED BY THE NEW FOUNDATION.

SAVINGS & TEMPORARY CASH INVESTMENTS BOOK VALUE MARKET
JANNEY MONTGOMERY SCOTT - CASH & MONEY MARKET 172,237 15 172,237.15
DREYFUS INSTITUTIONAL RESERVES MONEY FUND 30,694.93 30,694.93
T ROWE PRICE SUMMIT CASH RESERVES 6,008.67 6,008.67
TOTAL SAVINGS & TEMPORARY CASH INV 208,940.75 208,940 75
STOCKS/MUTUAL FUNDS
# SHS DESCRIPTION BOOK VALUE MARKET
1,000 000 ABBOTT LABORATORIES 35,709 48 53,870 00
4,000.000 AETNA, INC. 34,750.00 159,040 00
1,600 000 ALCOA 21,844.02 17,216 00
1,400.000 AT&T, INC 34,624 63 41,034 00
6,000.000 BANK OF AMERICA CORP. 162,353 68 40,980.00
2,296.000 BP PLC 86,508.50 101,437.28
3,000 000 CAPITAL ONE FINANCIAL 44,931.38 136,980.00
1,232 000 CHEVRON CORP. 51,500 00 129,421 60
6,000.000 CIGNA, INC. 31,889 41 266,040.00
2,000.000 CISCO SYSTEMS, INC 68,544 50 37,060.00
800.000 CISCO SYSTEMS, INC. 46,350 00 14,824 00
1,500.000 COLGATE-PALMOLIVE CO. 85,982.75 135,555 00
1,000.000 CONSTELLATION ENERGY 23,304.67 39,700.00
2,000.000 CONSTELLATION ENERGY 53,330 00 79,400.00
2,000.000 CONSTELLATION ENERGY 70,590.00 79,400.00
1,800.000 DISNEY, WALT COMPANY 48,385.34 62,784.00
700.000 DISNEY, WALT COMPANY 14,878.76 24,416.00
2,000 000 E.I. DUPONT DE NEMOURS & CO. 79,296.01 96,140.00
4,000.000 EXXON MOBIL CORP. 68,538.32 312,360.00
1,000.000 FEDEX CORP. 41,000.00 81,830.00
1,600.000 FMC CORP. 19,262.65 126,224 00
5,500.000 FMC TECHNOLOGIES INC. 15,770 02 246,510.00
812.000 FRONTIER COMMUNICATIONS CORP. 4,938.04 5,083.12
1,000.000 GENERAL ELECTRIC CO. 26,707.50 16,710.00

102321 XLS
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THE HERMAN & WALTER SAMUELSON FOUNDATION, INC.

45-2402050

FOR THE YEAR ENDED DECEMBER 31, 2011

2011 FORM 990-PF

SUPPORTING SCHEDULE

STOCKS/MUTUAL FUNDS (CONTINUED)

# SHS DESCRIPTION BOOK VALUE MARKET
500.000 GENERAL ELECTRIC CO 14,402 50 8,355 00
1,500.000 GENERAL ELECTRIC CO 52,636.00 25,065 00
2,000 000 GENERAL ELECTRIC CO 22,889.96 33,420.00
1,138.000 HEWLETT-PACKARD COMPANY 47,250 00 30,282.18
2,000.000 INTEL CORP. 43,437.50 49,080 00
3,000.000 INTEL CORP 109,451.50 73,620 00
500.000 INTL BUSINESS MACHINES 46,250.00 92,315 00
594 000 JOHN BEAN TECHNOLOGIES CORP. 767.33 9,587.16
3,000.000 JOHNSON & JOHNSON 50,675.53 193,170 00
1,200.000 JOHNSON & JOHNSON 59,025.00 77.268.00
1,000.000 JP MORGAN CHASE & CO. 21,347.50 34,760.00
1,000 000 JP MORGAN CHASE & CO. 30,367.50 34,760.00
1,500.000 MARATHON OIlL CORP. 16,867.83 39,045 00
1,000.000 MARATHON OIL CORP 30,747.84 26,030.00
750.000 MARATHON PETROLEUM CORP 11,410 17 26,925 00
500.000 MARATHON PETROLEUM CORP 20,799.24 17,950 00
1,250 000 MICROSOFT CORP. 50,468.75 33,287.50
2,000 000 MICROSOFT CORP 91,669.50 53,260.00
4,000.000 MONSANTO CO 63,551 29 291,000.00
1,000.000 OCCIDENTAL PETROLEUM CORP 29,401 00 92,940 00
4,600 000 ORACLE CORP 23,817 13 150,742 00
1,000.000 PROCTER & GAMBLE CO. 55,026.00 63,990.00
1,000.000 SCHLUMBERGER LTD 33,291.00 73,470.00
4,000.000 SUNTRUST BANK 42,641 61 78,920.00
2,000 000 TARGET CORP 58,562.50 109,500 00
3,384.000 VERIZON COMMUNICATIONS CO 74,693.69 125,140.32
1,200.000 WABCO HOLDINGS, INC 14,110 63 60,252 00
1,000.000 WELLS FARGO & CO. 137,882.13 25,910.00
1,000 000 WORTHINGTON INDUSTRIES INC. 19,131.00 17,280.00
600.000 ACCENTURE PLC 22,815 36 36,156.00
600.000 ADOBE SYSTEMS, INC 24,891 36 17,646 00
300.000 ADOBE SYSTEMS, INC 6,927.00 8,823 00
250.000 AMAZON.COM, INC 17,727.45 53,377.50
700.000 AMERICAN EXPRESS COMPANY 27,499 36 35,434 00
800.000 AMERICAN TOWER CORP.,CL A 33,557.76 44,080.00
600.000 AMGEN, INC. 27,881.10 34,362.00
500.000 A O N CORPORATION 18,121.45 23,310.00
200.000 APPLE, INC 17,950.70 80,956.00
600.000 AUTOMATIC DATA PROCESSING, INC. 25,325.40 31,398.00
200.000 AUTOMATIC DATA PROCESSING, INC. 8,319.50 10,466.00
400.000 BAKER HUGHES, INC. 35,574 00 23,196.00
100.000 BAKER HUGHES, INC. 8,501.00 5,799.00
100.000 BAKER HUGHES, INC 3,449.00 5,799.00
800.000 BROADCOM CORPORATION, CL. A 27,061.92 28,872.00
700.000 CVS CAREMARK CORPORATION 20,182.61 25,432.75
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THE HERMAN & WALTER SAMUELSON FOUNDATION, INC.
45-2402050
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2011 FORM 990-PF

SUPPORTING SCHEDULE
STOCKS/MUTUAL FUNDS (CONTINUED)

# SHS DESCRIPTION BOOK VALUE MARKET
600.000 CHEVRON CORPORATION 59,215 74 63,030 00
700.000 COCA-COLA COMPANY 37,247.84 47,824.00
500 000 COLGATE-PALMOLIVE CO 34,269.65 45,185 00

1,000 000 DANAHER CORP. 39,830 45 48,350.00
900 000 WALT DISNEY COMPANY 33,192 36 31,392 00
500 000 EMERSON ELECTRIC COMPANY 27,311.30 24,060.00
600.000 EXPEDITORS INTL WASH, INC. 25,957.68 27,360 00
200 000 EXPEDITORS INTL WASH, INC. 7,058.00 9,120 00
600 000 EXPRESS SCRIPTS, INC., CL A 28,928 04 27,462.00
600 000 EXXON MOBIL CORPORATION 52,632 34 46,854 00
300 000 FRANKLIN RESOURCES, INC. 29,774 82 31,989.00
700.000 GENERAL MILLS, INC. 24,012.38 26,971.00
450.000 GILEAD SCIENCES, INC. 20,130 66 18,747.00
200 000 GOLDMAN SACHS GROUP, INC. 36,591 00 21,910 00

50 000 GOOGLE, INC. 26,998 25 29,632 00

50.000 GOOGLE, INC. 16,671 34 29,632.00
500 000 HOME DEPOT, INC. 25,093 75 17,900.00
300.000 HOME DEPOT, INC 753300 10,740 00
200 000 INTL BUSINESS MACHINES 23,861 06 36,926 00
800 000 JP MORGAN CHASE & CO. 30,151 76 27,808 00
400 000 JP MORGAN CHASE & CO. 8,656 00 13,904 00
600.000 JOHNSON & JOHNSON 38,803 02 38,634.00

1,200 000 JUNIPER NETWORKS, INC. 26,574.00 29,364 00
550 000 KOHLS CORPORATION 29,383 86 29,155 50

1,212 000 MARRIOTT INTERNATIONAL, CL. A 32,416 80 38,178 00
100.000 MASTERCARD, INC 25,007.33 34,724.00
300 000 MCDONALD'S CORPORATION 25,719.39 27,855.00
700.000 MEDTRONIC, INC. 36,215 20 24,318.00
800.000 MERCK & COMPANY, INC. 29,559 36 27,600 00
200 000 MERCK & COMPANY, INC. 6,456 00 6,900.00

1,500.000 MICROSOFT CORP. 41,727.30 39,945 00
500 000 MICROSOFT CORP. 13,116 00 13,31500
250 000 MONSANTO COMPANY 28,705.00 18,187.50
100.000 MONSANTO COMPANY 7,131.00 7,275 00
400.000 MURPHY OIL CORPORATION 36,713.32 22,148.00
100.000 MURPHY OIL CORPORATION 7,605 00 5,5637.00
400.000 NORTHERN TRUST CORPORATION 30,334.04 16,188.00
600.000 OMNICOM GROUP, INC. 27,411.48 26,688.00
200.000 OMNICOM GROUP, INC 8,648.00 8,896.00
600.000 PEPSICO, INC. 38,452.32 37,770.00
100.000 PEPSICO, INC. 6,682 00 6,295.00
400.000 PRAXAIR, INC. 34,665 76 40,668 00
700 000 PROCTER & GAMBLE CO. 44,041.20 44,793.00
600.000 ROCHE HOLDINGS LTD 24,114.00 24,540.00
400.000 SCHLUMBERGER LTD 43,110.00 29,388.00
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100 000 SCHLUMBERGER LTD 9,947.00 7,347.00
500 000 STRYKER CORP. 31,043.95 23,955.00
400.000 3M COMPANY 29,177.32 31,608.00
500 000 TOTAL SA ADR 40,986 45 26,150 00
300.000 UNION PACIFIC CORPORATION 27,618 39 29,871 00
400.000 UNITED PARCELS SVC, INC.,CL. B 25,206.00 28,096.00
100.000 UNITED PARCELS SVC, INC.,CL. B 6,362.00 7,024 00
400 000 UNITED TECHNOLOGIES CORP. 227,294.00 31,192 00
600.000 UNITEDHEALTH GROUP, INC. 27,372 66 28,794 00
500 000 WAL-MART STORES, INC 28,745.85 28,360.00
700.000 WELLS FARGO & CO 19,201.00 18,137.00
300.000 WELLS FARGO & CO. 4,650.00 7,773.00
800.000 XILINX, INC. 21,615.44 26,768 00
7,798 973 GROWTH FUND AMERICA 185,148 60 229,757.75
10,426 090 NEW PERSPECTIVE FUND 239,264.60 284,423.74
12,225 005 OAKMARK INTERNATIONAL FUND 201,798.37 213,815.33
7,644.137 OAKMARK INTL GLOBAL FUND 132,046.93 158,768 73
36,704.893 T. ROWE PRICE BALANCED FUND 688,173.84 710,239 69
33,669.720 T. R PRICE GROWTH & INCOME FD 724,526.98 672,384.31
3,770.404 T R PRICE MID-CAP GROWTH FD 131,271.00 221,548.93
2,533 498 T R. PRICE MID-CAP VALUE FD 41,538.20 57,738 42
38,941.270 T. ROWE PRICE NEW HORIZONS FD 933,411.35 1,387,088.04
4,791.113 T. R. PRICE SMALL-CAP VALUE FD 163,851.38 170,851 10
25,028.429 T. ROWE PRICE SPECTRUM INTL FD 346,845.19 251,035.14
TOTAL STOCKS/MUTUAL FUNDS 8,094,051 56 10,604,330 59
5
INVESTMENTS - LAND (NON-DEPRECIABLE)
DESCRIPTION BOOK VALUE MARKET
100% INT (LEASED LAND) 7134 RITCHIE HIGHWAY 152,500 00 279,000 00
50% INT. (LEASED LAND) ANNE ARUNDEL COUNTY,
MARYLAND (RITCHMOUNT PARTNERSHIP) 306,780 39 651,750.00
TOTAL INVESTMENTS N LAND 459,280 39 930,750.00
TOTAL ASSETS TRANSFERRED 8,762,272.70 11,744,021.34
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SUPPORTING SCHEDULE

PAGE 9, PART XIII - UNDISTRIBUTED INCOME
AMOUNT FROM LINE 1 65,899 00

THE AMOUNT FROM PAGE 9, PART XIII, LINE 6F 511,908 00
OF THE FOUNDATION'S 2011 FORM 990-PF, WHICH

IS REQUIRED TO BE DISTRIBUTED BY THE NEW

FOUNDATION PRIOR TO DECEMBER 31, 2012. *

PART XIii, LINE 6F - UNDISTRIBUTED INCOME FOR 2011 577,807.00
* THE NEW FOUNDATION IS REQUIRED TO DISTRIBUTE THE

FOUNDATION'S UNDISTRIBUTED INCOME AS SHOWN ON THE
FOUNDATION'S 2011 FORM 990-PF.
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