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..990-PF

Department of the Treasury
Internal Revenud Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year

beginning

07/19 2011,

and ending

12/31,2011

Name of foundation RICHARD J CARNEY AND DONNA R CARNEY
CHARITABLE TRUST 650102015

A Employeridentification number

45-2031385

Number and street (or P.O box number if mail is not delivered to street address)

CO_LEGACY PRIVATE TRUST CO,

Room/suite

PO BOX 649

B Telephone number (see instructions)

City or town, state, and ZIP code

NEENAH, WI 54957-0649

G Check all that apply: | X|
Final

Initial return

Address change

Amended return
Name change

return

Initial return of a former public charity

C if exemption application 1s » l:[
pending, chack here  » « » « = « »
D 1 Foreign orgamzations, check here > I:I

2 Foretgn orgamzations meeting the
85% test, check here and attach
computation

H Check type of organization:

Section 4947(a){1) nonexempt charitable trust

lX | Section 501(c}{3) exempt private foundation
Other taxable private foundation

A

E | private fou
under section 507(b)(1)(A), check here

status was ter

> []

of year (from Part ll, col. (c), line

I Fair market value of all assets at end

lj Cash [_l Acc

J Accounting method:
[ ] other (specify)

rual

F If the foundation 13 1n a 63-month termtnation
under section 507{b)(1)(B), chack here . P> D

|
‘ 16) » $ 589,847. (Part I, column (d} must be on cash basis.)
| Analysis of Revenue and Expenses (The . (d) Disbursements
| total of amounts in columns (b), (c), and (d) (a) Revenue and (b} Net investment (c) Adjusted net for charitable
| may not necessarily equal the amounts n epr)gsc‘)iz per income Income purposes
; column (a} {see instructions).) {cash basis only)
i 1 Contnbutions, gifts, grants, etc , receved (attach schedule) . 6 3 0 { 8 3 7 J
2 Cheok B[ puaenaen g et reauredte,
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities . . . . 7,194, 7,194. STMT 1
5a Grossrents . . . . .. ... .00 00
b Net rental income or {loss)
o| 6a Netgain or(loss) from sale of assets not on line 10 -23 L 694.
2| b Crossselesprustorall 556, 206 .
3| 7 Capital gain net income {from Part IV, line 2) .
« 8 Net shortterm capital gain . . . . ... ..
| 9 Income modlficatioy/“\ -------
10 @ Grosssalest
a Howances™ FE
b Lesﬂﬁm’\%\
¢ Gressprofit or (loss) {aftach sdbkdule) | | |
11 her j o{neﬁaﬁac’msﬁ\edul E _______
112 P tal.%ﬁ lines 1 throug] i P 6141337- 7, 194.
13 | 0 pensaonatt *,J@‘—t{rs,ﬂ's‘iees,etc.__ 1,105 1,105.
14 Othe@@ / akibsand wages . . . . . NONH NONH
‘ § 15 Pensior’Blans, employee benefits . , . . . , NONH NONH
5 116a Legal fees (attach schedule) . . . . ., ...
‘ u% b Accounting fees (attach schedule) . ., . . . .
“,\Q o| ¢ Other professional fees (attach schBGYE}. 2 . 2,341 | 2,341.
‘ 3 .'E 17 Interest . . . . . . . . v i v i v v i e
o '; 18  Taxes (attach schedule} (see:nstructions) . . . . . .
) .£119 Depreciation {attach schedule) and depletion .
Z 'E 20 OCCUPANCY & & v v ¢ v« « o o v o o s s o »
1 .:% : 21 Travel, conferences, and meetings , , . . . . NONE NON
. 8|22 Printing and publications . . . . ... ... NONH NONE
ﬂ 2(23 Other expenses (attach schedule) . . . . . .
;ﬁ .g 24 Total operating and administrative expenses.
147 é’. Add lines 13through 23 . . ... ... .. 3,446. 2,341. NONE; 1,105.
b 25 Contnbutions, gifts, grants paid . . . . . . . 27,000 27,000.
_126 _ Totalexpenses and disbursements Add lines 24 and 25 30,446 2,341, NONH 28,105.
27 Subtract line 26 from line 12.
a E of r over exp and disbursements | | 5 83 { 891 J
b Net investment income (if negative, enter -0-) 4,853.
¢ Adjusted net income {if negative, enter -0-). .
15145((’): goalopemork Reduction Act Notice, see instructions. JSA Form 990-PF (2011)
DUJ410 692V 05/01/2012 08:50:52 650102015 9
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Forr 990-PF (2011) 45-2031385 Page 2
ZTsd |8 Balance Sheets gétsaccrtl];?oic:;ﬁ;:rl\isghn:ufg‘ boeufr;;rS :r‘u‘it-’:f-year Beginning of year End of year
amounts only {See instructions ) {a) Book Value {b) Book Value {c) Fair Market Value
1 Cash -non-nterest-DEarnng . . . v v v v v v e e e e e 11,301, 11,301.
2 . Savings and temporary cash investments | . . ... ... ..
3 Accounts receivable ®»
Less. allowance for doubtful accounts » _
4 Pledges receivable »___ _ __________________
Less: allowance for doubtful accounts » _
5 Grantsreceivable | . ... ... ... 0L
6 Receivables due from officers, directors, trustees, and other
disqualified persons {(attach schedule) (see instructions) , . . .
7 Other notes and loans receivable (attach schedule) » ___
Less. allowance for doubtful accounts P __ _ _______ NONE
8 Inventories forsaleoruse | , . . . . . ... .. ... ...
§ 9 Prepaid expenses and deferredcharges . . . . ........
"<" 10 a Investments- U S. and state governmentobligations (attach schedule), .
b Investments - corporate stock (attach schedule) . STMT 3. | 272,736. 271,611.
¢ Investments - corporate bonds {attach schedule}, STMT 4 . 299,854. 306,935.
1 Investments- land, buildings, >
and equipment.basis 000 o e
Less accumulated depreciation P
{attach schedule) = = e
12  Investments -mortgage 10ans .« « + + + 4 e 4 00 e w0 0 e
13 Investments - other (attach schedule) , ., ., ... .......
14 Land, buildings,and >
equipment.basss ¥ __ _ _ _ o ____.
Less. accumulated depreciation p,.
(attach schedule) &
15 Other assets (descnbe »__  _____ )
16 Total assets (toc be completed by all filers - see the
instructions. Also, see page 1,item ) . . . . .. ... .... 583,891. 589,847.
17 Accounts payable and accrued expenses |, _ _ . . ... ...
18 Grantspayable . . ... ............
(19 Deferredrevenue . .. ... .............. ..
:‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule} | . . . .
(22 oOther liabilties (describe » )
23 Total liabilities (add lines 17 through 22) . . . . . . ... ..
Foundations that follow SFAS 117, check here P[_I
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . ¢ ¢ v v b b b e e e e e e e e e e e .
5(25 Temporanlyrestncted , ., ... ... ...........
E 26 Permanently restricted . . . . . . . . . . . . . . e e
2 Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, orcurrent funds _ . . . . . . . . 583,891.
g 28  Paid-in or capital surplus, or land, bidg., and equipmentfund |, | , . .,
2129 Retained earnings, accumulated income, endowment, or other funds , .
; 30 Total net assets or fund balances (see instructions) , . . . . . 583,891,
2|31 Total liabilities and net assets/fund balances (see
INSLIUCLIONS) « « @ v v v v e e e v e e n e v v o o v v n o e 583,891,
XXX Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) ... ... . . ... ... ..., 1
2 Enter amount from Partl, line 27a L e 2 583,891.
3 Other increases not included in line 2 (itemize)p_ 3
4 Addlines1,2,and3 ... e 583,891.
5 Decreases notincluded in line 2 (itemize}p_ 5
6 Total net assets or fund balances at end of year ({line 4 minus line 5) - Part I, col_um_n_(_b_),_li_n;_s_o_._ ....... 6 583,891.
Form 990-PF (2011)
JSA
1E1420 1 000

DUJ410 692V 05/01/2012 08:50:52

650102015
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45-2031385

Form 990-PF (2011) k Page 3
Capital Gains and Losses for Tax on Investment Income
. {a) List and describe the kind(s) of property sold (e.g., real estate, llc’élﬂ?:é a‘%?ﬁé% (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs. MLC Co.) S‘S‘;’:ﬁ‘:::’, (mo., day, yr.) (mo., day, yr.)
ta_ PUBLICLY TRADED SECURITIES
b
c
d
e
o Goss s prcs 0 Deprezaton alowes et e ot
a 555,969, 579,900. -23,931.
b
[
d
e

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

(i) FM.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. {1)
over col. (j), if any

(1) Gains {Col. {(h) gatn minus
col. (k), but not less than -0-} or
Losses {from col. (h})

a -23,931.
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7 }
If {loss), enter -0- in Part }, line 7 2 -23,694.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If ({loss), enter -0- in }
Partl line 8 . . . . . . it i e e e e e e e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income N/A

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.}

If section 4940(d)(2)- applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes DNO

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year {or tax year begtnning in)

(b)
Adjusted qualifying distributions

(c)
Net value of nonchantable-use assets

(d)
Distribution ratio
(col. (b) divided by col. (c}}

2010

2009

2008

2007

2006

2 Total of line 1, column (d)

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5

8 Enter qualifying distributions from Part XII, line 4

8

If line 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
1E1430 1000

DUJ410 692V 05/01/2012 08:50:52

650102015

Form 990-PF (2011)
11 -



. Form 990-PF (2011) 45-2031385 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4840(d)(2), check here > I:' and enter "N/A"online 1. . . .

Date of ruling or determinationletter _ _ _ _ _ _ _ __ _ _ _ ____ {attach copy of letter if necessary - see instructions)
b Domestic_foundations that meet the section 4940(e) requirements in Part V, check 1 97.
here B [ and enter 1% ofPartline 27b . . . . ...
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part I, line 12, col. (b).
Tax under sectton 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0} , , .
ADDBNes 1800 2. . . . ot ittt ettt e e e e e e e e 1.
Subtitle A {income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , ., . NONE
Tax based on investment income. Subtract line 4 from line 3. if zeroorless,enter-0- . . . ., . . ....... 97.

A& |w N

e A b WN

Credits/Payments.
2011 estimated tax payments and 2010 overpayment credited to 2011, , _ , | _6a
Exempt foreign organizations - tax withheld at source 6b NONE

Tax paid with application for extension of time to file (Form 8868) 6¢ NONE

a o o o

Backup withholding erroneously withheld 6d

7 Total credits and payments. Add Ines 6athrough Bd « - « « « v « ot s v v v v b v v e v o i i e 7 NONE

8 Enter any penalty for underpayment of estimated tax. Check here [:' if Form 2220 isattached . . ... .. 8

9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed | JIE] 97.

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > 10

11 Enter the amount of line 10 to be: Credited to 2012 estimated tax p Refunded p-| 11

LAY Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No

orintervene in any political campaign? . . . . . . . . . . . i e e e e e e e e e e e e e e e e e e e 1a X

b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? | . . . . . . . L. e e e e e e e e e e e e e e e e e e e e e e e b X

If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120POL for this year? 1¢c X

d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year:
{1) On the foundation. p>$ {2) On foundation managers. P> $
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed

on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the I[RS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 ormoredunngthevear?. . . . . . . . . ¢« c o o . .. 4a X

b I "Yes,” has it filed a tax return on Form 990-T for this year? 4b

5  Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . . . . . i i i i ittt e e e e e e 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col. (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) b

b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No," attach explanation. . . . . . . ... ... .. ... 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)}(3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete
Part XIV . o o ot e e e e e e e e e e e e e e e e e e e e 8 X

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule lsting their names
e SIMT. 5. . ... .... 10| X

Form 990-PF (2011)

JSA
1E1440 1 000

DUJ410 692V 05/01/2012 08:50:52 650102015 12 -



. Form 990-PF (2011) 45-2031385 Page 5
Statements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b){13)? If "Yes," attach schedule {see instructions) . . . . . . . . . ¢ v i v v v v v vt e 1 X

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , , . . . 13 X
Website address b_________________________N A

14 The books are n care of B__LEGACY PRIVATE TRUST COMPANY ____ Telephone no. » __(920)967-5020_________
Locoted at »_ TWQ _NEENAH CENTER, STE 501, NEENAH, WL 2p+a » 54956

15 Section 4947{a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . « . . « « « v ¢ o o 0 o v v o » ‘:I
and enter the amount of tax-exempt interest received or accrued dunngthevyear, . ., . . . .. .......... | 2 I 15 |

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No

over a bank, securities, or other financial account in a foreign country? 16 X

See the Instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign country P>

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly):
........ D Yes No

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a

! disqualified PEISON? . . . . . . i i i i i s s e e h e e e e e e e e e Yes No
| {3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? . ., . . . .. Yes X|No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . . . . ... Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?., . . . . . . . . . i it i i e e e e e e e D Yes No

{6) Agree to pay money or property to a government official? {Exception. Check "No" iIf the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90days.). . . . . .. ... ... ... Yes No
b If any answer is "Yes" to 1a{1H6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? . . + « + « v ¢ ¢ 0 0 o o o0 s . s 1b
Organizations relying on a current notice regarding disaster assistance check here , . ., . . . .. ... ... » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20117 | | | | . . . @ . . i i i v i i v s e e e e 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j}{5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year{s) beginning before 20117, , , ., . . . . & i i v i i i i e e D Yes No
If "Yes," list the years P>
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a){(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? {If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement -see inSITUCtIONS.) . . . . . . . . v v v v o o v o o o o v o o o o o a v v 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringthe Year? . . . . . . v . i i i i it e e e e e e e e e e e e Dves No
b if “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 20171} . . v o L v vt 4 e e e e m e e e e e e e e e e e e et 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . .. .. 4a X
b Did the foundation make any investment in a prior year {but after December 31, 19639) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? . . | 4b X
form 990-PF (2011)

JSA
‘ 1E1450 1000
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. Form 990-PF {2011) 45-2031385 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry.on propaganda, or otherwise attempt to influence legislation (section 4945{e))? , , . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? . . . . . . . . . . . ittt e e e e Yes No
| (3) Provide a grant to an individual for travel, study, or other similarpurposes?, ., . ... ... ... Yes No
| {4) Provide a grant to an organization other than a charitable, etc., organization described in
| section 509{a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . ... ........ l:l Yes No
(5) Provide for any purpose other than relgious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, ., , . . . .. ... ...... l—_—l Yes [_—_' No
b If any answer is "Yes" to 5a(1){5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . .. ... .. .. 5b
Organizations relying on a current notice regarding disaster assistance check here, . . . .. ... ... ... | 2 D
¢ If the answer is "Yes" to question 5a{4), does the foundation claim exemption from the tax
| because 1t maintained expenditure responsibility forthegrant? |, , . . . . ... ... ... ..., Yes D No
‘ If "Yes,"” attach the statement required by Regulations section 53.4945-5(d).
| 6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums
on apersonal benefit contract?, | . . . . .. . L L. L e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . . .. ... ... 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
............ 7b

Part VII
Contractors

Infgn-mation About Officers, Directors, Trustees, Foundation Managers, H-ighly Paid Employees,
an

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

{b) Title, and average (c) Compensation

hours per week (If not paid, enter

{d) Contnibutions to
employee benefit plans

(e) Expense account,
other allowances

devoted to position -0-} and deferred compensation
SEE STATEMENT 6 1,105. -0- -0-

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

{e} Expense account,
other allowances

|
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
]

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . v v v v v v ot e e e e e e e e e e e e e e e PTNONE
Form 990-PF (2011)
JSA
1E1460 1 000
DUJ410 692V 05/01/2012 08:50:52 650102015 14 -



. 45-2031385
Form 990-PF (2011)

Page 7

ZYal[l [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {¢c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . v v v v v v v v v v v v v v .. » NONE
Part 1X-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc.
INONE e
Y
B
A
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation duning the tax year on hines 1 and 2.

JSA
1E1465 1 000

DUJ410 692V 05/01/2012 08:50:52 650102015

Form 990-PF (2011)
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Form 990-PF (2011) 45-2031385 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities . 1a 590, 826 .
b Average of monthlycash balances . . . . .. ... .. .. .. L L i L 1b 12,581.
¢ Fair market value of all other assets (see instructions} . 1c NONE
d Total (addlines 1a,b,andc) | ., . .. . ... ... 1d 603,407,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . ... .......... | 1e |
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3 Subtracthne 2fromline 1d L 3 603,407,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSUUCHIONS) e e 4 9,051.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4 | 5 594,356.
6 Minimum investment return. Enter 5% of line 5 | . . . . . . . . . e 6 13,515.

[2EEX) Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » [:I and do not complete this part.)

1 Minimum investment return from Part X, line 6 . . . . . v v v v vt v i e e e e e e e e 1 13,515.
2a Taxon investment income for 2011 from Part VI, line5 _ === 2a 97.

b Income tax for 2011. {This does not include the tax from Part VL) | 2b

¢ Addlines2aand2b ... ... ... 2 97,
3 Distributable amount before adjustments. Subtract line 2¢ fromline 1 . . . . ... .. .. ... .... 3 13,418.
4 Recoveries of amounts treated as qualifying distributions | . . . . . . ... ... ... ... 4 NONE
5 Addlines3andd ... ...l 5 13,418.
6 Deduction from distributable amount (see instructions) _ . . . . . . . . . ... .. ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIli,

liN@ T + ¢ ¢ ¢ o o v ot @ e o v o o o s o o s s 4 v 4 s & s s w w s s e e n e e e s s e ae w e e s e 7 13,418.

(1@l Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 , . . . . ... ..... 1a 28,105.
b Program-related investments - total from Pertix-8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
DUMDOSES | . . . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) _ 3a NONE
b Cash distribution test (attach the required schedule} . . . . . . ... . ... ... . ...... . 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 | _ . _ _ | 4 28,105.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) , . . . . . . . . . v v 5
6 Adjusted qualifying distributions. Subtract line 5 fromlined . . . .. ... ... ... ... 6 28,105.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011)

JSA
1E1470 1 000

DUJ410 692V 05/01/2012 08:50:52 650102015 16 -



45-2031385

Form 990-PF (2011) Page 9
F @4l Undistributed Income (see instructions)
| . (a) (b} {c) (d)
| 1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
| hme? | ... e 13,418.
2 Undistnibuted income, if any, as of the end of 2011
a Enteramount for2010only , . ... ... .. NONEH
b Total for prior years. 20 ,20 ,20 NONH
3 Excess distributions carryover, if any, to 2011
a From2006 _ . . ... NONE
b From2007 _ . . ... NONE
¢ From2008 _ .. ... NONE
| d From2009 .. .... NONE
| e From2010 . . .. .. NONE
f Totalof lines 3athroughe . . ... .. .... NONKH
4 Qualifying distributions for 2011 from Part Xll,
line4: > $ 28,105.
a Applied to 2010, but not more than line 23 , . . NONE
‘ b Applied to undistributed income of prior years
| {Election required - see instructions) , , . . . . . NONE
¢ Treated as distributions out of corpus {Election
required - see instructions) , , . .. ... ... NONE
d Applied to 2011 distnbutable amount , _ . . . 13,418.
e Remaining amount distributed out of corpus 14,687,
5 Excess distnbutions carryover applied to 2011 , NONH NONE
(if an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
| a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 14,687,
‘ b Prior vyears’ undistributed income. Subtract
hne 4b fromline2b . ... ..... NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . .. ... .. NONH
d Subtract line 6c from line 6b. Taxable
amount - see instructions _ | . . . . . ... .. NONE
e Undistributed income for 2010. Subtract line
‘ 4a from line 2a. Taxable amount - see
} ISLIUCIONS & « o o « o o o = & « o s s s » o« NONE
; f Undistributed income for 2011. Subtract lines
| 4d and 5 from line 1. This amount must be
‘ distributed in 2012 . . .\ a e e e NONE
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(gK3) (see instructions) NONE
\
‘ 8 Excess distributions carryover from 2006 not
apphed on line 5 or line 7 {see instructions) _ _ . NONE
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 fromline6a _ , ., . . .. 14,687,
10 Analysis of line 9:
a Excess from 2007 , , . NONE
b Excess from 2008 , . . NONE
¢ Excess from 2009 . . . NONE
d Excess from 2010 . . . NONE
e Excess from 2011 14,687.
Form 990-PF (2011)
JSA
1E1480 1 000
DUJ410 692V 05/01/2012 08:50:52 650102015 17 -



Form 990-PF {2011) 45-2031385 Page 10

X, ine 4 for each year hsted .

Amounts included n line 2¢ not
used directly for acuve conduct

EIaR AR Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that it 1s a private operating
1 foundation, and the ruling is effective for 2011, enter the date of therulng . ., . . .. >
| b Check box to indicate whether the foundation is a private operating foundation described in section l l 4942())(3) or I | 4942())(5)
‘ 2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
justed net income from Part (a) 2011 (b) 2010 {c) 2009 {d) 2008
| or the mimimum investment
return from Part X for each
yearlisted _ . . . .. .
b 85%oflne2a ... ..
€ Quabfying distnbutions from Part

of exemptactivitias « « « +

Qualifying  distributions  made
directly for active conduct of
exempt activities. Subtract line
2dfromline2c , , , . . .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets" alternative test - enter

(1} valueofall assets . - .
(2) value of assets qualfying
under section
4942(M3)BH). . . . .
“Endowment” alternative test-
enter 2/3 of mimmum tnvest-
ment return shown (in Part X,

fine 6 for each year listed

“Support® alternative test - enter

{1) Total support othar than
gross Investment Income
(interest, dividends, rents,
payments on securiies
loans (sectron 512{al{5)},
orroyales}) . . | |

(2) Support  from  general
public and 5 or more
exempt organizations as
provided 1n section 4942
OU3MBN) & v o o .

{3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest,

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb[:]if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions} to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 8

The form in which applications should be submitted and information and materials they should include:

SEE ATTACHED STATEMENT FOR LINE 2

Any submission deadlines:

SEE ATTACHED STATEMENT FOR LINE 2

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

JSA
1E1430 1000

Form 990-PF (2011)
DUJ410 692V 05/01/2012 08:50:52 650102015 18 -



45-2031385

Form 990-PF {2011) Page 11
ETi®A'"A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
e If rec: 1dual,
- Reop ot Srmpaaet || Pl g Amoun
Name and address (home or business) Y et gy recipient utio
a Paid during the year
SEE STATEMENT 10
Tt o i i e e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3a 27,000.
b Approved for future payment
L T » 3b
Form 990-PF (2011)
JsA
1E1491 1.000
DUJ410 692V 05/01/2012 08:50:52 650102015 19 -




45-2031385

Form 990-PF (2011) Page 12
P A'/F. W Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) {e) (d) function income
1 Program service revenue Business coda Amount Exclusion code Amount {See instructions.)

-~ 0o a o o o

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities , , . . 14 7,194.
Net rental income or {loss) from real estate.

g bW N

a Debt-financed property

b Not debt-financed property

Net rental income or {loss) from personal property .

Other investment income

Gain or {loss) from sales of assets other than inventory 18 -23 ! 694.

0 00 N O,

Net sncome or {loss) from special events , , ,

10 Gross profit or {loss) from sales of inventory. .
11 Other revenue: a
b
c
d
e
12 Subtotal. Add columns {b), (d), and {e) . . . . -16,500.
13 Total. Add fine 12, columns (b), (d), and (8). . . . . . v v v v et e e e e 13 -16,500.
{See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {See instructions.)

NOT APPLICABLE

JSA Form 990-PF (2011)
1E1492 1000

DUJ410 692V 05/01/2012 08:50:52 650102015 20 -



Form 990-PF (2011) 45-2031385
)il Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Part

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . e e e e e e e 1a(1) X
(2) OtREr @SSEtS . . L .t i it ittt et et e e e e e et e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . ., . . . . . . . . . . . . @ i i it it 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , . . . . . . . . . . . . . ' et v 1b(2) X
(3) Rental of facilities, equipment, orother assets . . . . . . . . . . . . . i i i i i ittt et e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . . . ... it e e e e e e e e 1b{4) X
(5) Loans or loan QUAarantees . . . . . . v v v v v v i it e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . ... ... ............ 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . , . . ... ... .......... 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. {b) Amount involved (c) Name of nonchanitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 527? , . .. .. ....... D Yes [j No
b If "Yes," complete the following schedule.
{a) Name of organization {b) Type of organization {c) Description of relationship
Under penalties of perjury, 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t ts true,
Sign pmplete. Declaration of prgparer {ojhey than taxpayer) is based on all information of which preparer has any knowledge.
Here 45-2-/2 PRUsTEE e e
Title (see instructions)? Yes No
Paid Print/Type preparer’s name /P;§2rer’s ing/ Date// Check u'f PTIN
Preparer BARBARA A BLASHKA, TAX 4 44/(2'— S/ |seltemployed| PO0672522
P Firm’s name _ » LEGACY PRIVATE-TRUST COMPANY Firm'sEIN B 20-0419639
Use Only [Firm's address »P.0. BOX 649 - .
NEENAH, WI 54956 Phone no. 920-967-5020
Form 990-PF (2011)
JSA

1E1493 2 000

DUJ410 692V 05/01/2012 08:50:52 650102015




Schedule B Schedule of Contributors OMB No. 1545-0047
{Form 990, 990-E2,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 1

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
RICHARD J CARNEY AND DONNA R CARNEY 45-2031385
Organization type (check one}):

Filers of: Section:

Form 990 or 990-E2 ‘___' 501(c) ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF lj 501{c){3) exempt private foundation
D 43947(a)(1) nonexempt charitable trust treated as a private foundation

D 501{c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501{c}{7), (8), or (10} organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more {in money or
property) from any one contributor. Complete Parts | and Il.

Special Rules

D For a section 501(c)3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b){1){A}{vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIIl, line 1h, or {(ii) Form 990-EZ, line 1.
Complete Parts | and Il.

|—___’ For a section 501{c){7), (8), or {10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusivelyfor religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts I, I, and IlI.

!—_—, For a section 501(c){7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusivelyfor religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusivelyreligious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year >3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on
Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B {(Form 990, 990-EZ, or 990-PF) (2011)

JSA

1E1251 1 000

DUJ410 692V 05/01/2012 08:50:52 650102015 22 -



Schedule B {Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

RICHARD J CARNEY AND DONNA R CARNEY

Employer identification number

45-2031385

i£1sllll Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) {b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__.1_| RICHARD & DONNA_CARNEY UNITRUST _________ Person
Payroll
CO_LEGACY PRIVATE TRUST COMPANY _________ $_______ 630.837._ | Noncash
(Complete Part Hl if there is
NEENAH, W1 _ —54 -9-52—_9—6—4—9 ———————————————————— a noncash contribution.)
(a) {b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroli
___________________________________________ $ e ________ | Noncash
(Complete Part il if there is
——————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ _ __ e —____ | Noncash
(Complete Part ll if there is
——————————————————————————————————————————— a noncash contribution.)
(a) (b) {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ o e—e—e———-—- | Noncash
(Complete Part Il if there is
——————————————————————————————————————————— a noncash contribution.)
{a) {b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ e ______ | Noncash
(Complete Part Il if there is
——————————————————————————————————————————— a noncash contribution.)
(a) {b) lc) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ e ______ | Noncash
(Complete Part Il if there is
——————————————————————————————————————————— a noncash contribution.)
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
1E1253 1000
DUJ410 692V 05/01/2012 08:50:52 650102015 23 -



Schedule B {(Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

RICHARD J CARNEY AND DONNA R CARNEY

Employer identification number

45-2031385

Noncash Property {see instructions). Use duplicate copies of Part Il if additional space is needed.

{a) No. {c)
from Description of non(:a)sh roperty given FMV (or estimate] Dat o ived
Part | P property g {see instructions) ate recelve
SEE ATTACHED LIST
1
624,453. 07/22/2011
(a) No.
from Description of non(:a)sh rope iven FMV (or(z)s.timate) Dat - ived
Part | P property g (see instructions) ate receive
{a) No.
from Description of non(:a:sh roperty given FMV (or(:)stimate) Dat - ived
Part | P property 9 {see instructions) ate recelve
(a) No. c
from Description of non(:a:sh roperty given FMV (or(e)stimate) Dat - ived
Part | P property 9 (see instructions) ate receive
{a) No.
from Descripti p (b) h ] FMV (or(:)stimate) (d) .
Part | escription of noncash property given (see instructions) Date received
(a) No.
from Descrioti ; (b) h . FMV (or(z)stimate) (d] .
Part | escription of noncash property given (see instructions) Date received
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

1E1254 1000

DUJ410 692V 05/01/2012 08:50:52

650102015
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SCHEDULE D . . OMB No. 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 390-T. See the Instructions for 2@1 1
Internal Ravenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employeridentification number
RICHARD J CARNEY AND DONNA R CARNEY 45-2031385
Note: Form 5227 filers need to complete only Parts | and Il.
Short-Term Capital Gains and Losses - Assets Held One Year or Less
{f) Gain or (loss) for
{a) D t f rt {b) Date acquired| (¢) Date sold {e) Cost or other basis .
(Example 100essr::anrgslq;:ﬁ,opr‘:ar1‘2?reedyof "2" Co.) {mo , day, yr.) {mo ,E:iay, yr} (d) Sales price {see instructions) Su‘b':!r!af:?:;efryoe:mr(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,linetb , . . . . . ... ............. 1b -23,931.
2 Short-term capital gain or {loss) from Forms 4684, 6252, 6781, and 8824 _ _ . . .. ........... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ , . . ..., .. 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover WOrKShEEY . . . . . . . i it e e e e e 4 | )
5 Net shortterm gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
ColUMN (B) ONthe BaCK « v v v v v v v v e e e e e i e e e e e e e e e e e e e e e » | 5 -23,931.
F1:8|l Long-Term Capital Gains and Losses - Assets Held More Than One Year
{f} Gain or (loss) for
(a) D t f ert {b) Date d| (c) Date sold {e) Cost or other b A
{Example :OOessrf:rgs:(;r;{:oplgrf:?redyof "2*Co) {mo, d:(;?l;lrt)e {mo ,ad:ys,‘;r) ld) Sales price (see |nsrt::1ct?trm:)5|s Su‘t::‘:af:?t;r)efryoe;r( d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 237.
b Enter the long-term gain or {loss), if any, from Schedule D-1,line6b_, , . .. .. ... ............. 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 , . . . ... ........ 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , , . . .. ... .. 8
9 Capital gain distributions | . . . . L. e e e 9
10 Gainfrom Form 4797, Partl | | . . e e e e e e e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover WOTKSREET . . . . . o ottt ettt e e e e e e 11 |( )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3) onNthe BACK . . o v v v v o v o e e e e e e e e e e e e e e e e e e e e e e » | 12 237.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D {(Form 1041) 2011
JSA

1F1210 2000

DUJ410 692V 05/01/2012 08:50:52 650102015 35 -



Schedule D (Form 1041) 2011 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate’s (3) Total
Caution: Read the instructions before completing this part. (see instr.) or trust’s
13  Net short-term gainorfloss) . . . .. ... ... ... .. .. ... 13 -23,931.
14 Net long-term gain or (loss):
a Totalforyear . . . . . . .. ... ... ... .. 14a 237.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) . . . . . 14b
€ 2B%rategain | . . ... 14¢c
15 Total net gain or (loss). Combine lines 13 and 142 , , . . . .. » |15 -23,694.

Note: If line 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a). If nes 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV. If ne 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part I, line 4c, if a trust), the smaller of:
a Thelossonline 15, column (3)or b $3,000 . . . . . .. . .. ... .. . ... ... 16 |( 3,000)

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2} are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Eijther line 14b, col. (2) or line 14c, col. {2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or line 14c, col. (2} is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) , ., .| 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less.than zero 18

19 Enter the estate’s or trust’'s qualified dividends
from Form 1041, line 2b(2) {or enter the qualified

dividends included in income in Part | of Form 990-T) , | 19
20 Addlines18and19 ., . .. ... .. ...... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter-0- , . » | 21
22 Subtract line 21 from line 20. If zero orless,enter-0- . . . . ... ...... 22
23 Subtract line 22 from line 17. If zero orless, enter-0- _ ., . . . ... ..... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 [s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromline 23, _ . . . . . .. . . .. . . ... 25
26 Subtract line 25 fromline 24, | . . . . . ... 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip hines 27 thru 30, go to hine 31 D NoO. Enter the smaller of hne 17 or fine 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) _ . . . ... ... 28
29 Subtract line 28 from line 27 | ., . . . . ... e 29
30 Multiply line 29 by 15% (L15) | . . . . . .. e e e e 30
31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . . . .. .. . .. .. ... 31
32 Addlines 30 and 31 | | L L e e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . ... . ... . .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Scheduie
G,line 13 (or Form 990-T, line 36) . . . . . v i v i it i e i e e e it e e e e e e e e e e 34

Schedule D (Form 1041) 2011
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SCHEDULE D-1 Continuation Sheet for Schedule D OMB No. 1545-0092

(Form 1041) (Form 1041)
Department of the Treasury P See instructions for Schedule D (Form 1041). 2@1 1
Internal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
RICHARD J CARNEY AND DONNA R CARNEY 45-2031385
Short-Term Capital Gains and Losses - Assets Held One Year or Less
S ebaresl 21 I I B e B 1ol B et
1a 66. ISHARES BARCLAYS TIPS
06/23/2011 | 08/09/2011 7,680.00 7,329.00 351.00
48. ISHARES TR GS CORP BD
03/15/2011 | 08/09/2011 5,418.00 5,220.00 198.00
71. ISHARES TR S&P MIDCP G
04/06/2011| 08/09/2011 6,472.00 7,903.00 -1,431.00
175. ISHARES TR S&P SMLCAP
06/23/2011| 08/09/2011 10,473.00 12,517.00 -2,044.00
52, ISHARES S&P CITIGROUP
INTL TREASURY BOND FUND ETF} 06/23/2011| 08/09/2011 5,702.00 5,596.00 106.00
43, ISHARES JP MORGAN USD
MKTS BOND FUND ETF 06/23/2011| 08/09/2011 4,631.00 4,683.00 -52.00
1520. ISHARES TR US PFD ST
06/23/2011 | 08/09/2011 53,405.00 59,782.00 -6,377.00
225. VANGUARD INDEX FDS SM
ETF 06/23/2011 | 08/09/2011 15,414.00 19,562.00 -4,148.00
500. ISHARES S&P CITIGROUP
INTL TREASURY BOND FUND ETF| 06/23/2011| 08/15/2011 54,784.00 53,805.00 979.00
505. ISHARES JP MORGAN USD
MKTS BOND FUND ETF 06/23/2011}{ 08/16/2011 55,559.00 55,000.00 559.00
490. ISHARES TR GS CORP BD
03/15/2011 | 08/25/2011 54,285.00 53,291.00 9394.00
5. ISHARES BARCLAYS 20+ ¥R
08/15/2011 | 09/15/2011 559.00 524.00 35.00
55. ISHARES TR COHEN & STE
05/17/2011 | 09/15/2011 3,750.00 4,004.00 -254.00
234. ISHARES TR S&P MIDCP
06/23/2011 | 09/15/2011 23,353.00 25,945.00 -2,592.00
610. SPDR SERIES TRUST BRC
08/09/2011 | 09/15/2011 37,612.00 37,807.00 -195.00
48. VANGUARD TOTAL STOCK M
04/06/2011 | 09/15/2011 2,984.00 3,329.00 -345.00

830. BARCLAYS IPATH DJ UBS
ETN 09/15/2011| 10/18/2011 36,428.00 39,649.00 -3,221.00
17. ISHARES BARCLAYS 20+ Y|

08/15/2011| 10/18/2011 1,954.00 1,781.00 173.00

1. ISHARES BARCLAYS 10-20
08/16/2011| 10/18/2011 128.00 126.00 2.00

12. ISHARES 10 PLUS YR CRE
ETF 08/09/2011| 10/18/2011 686.00 711.00 -25.00
32. VANGUARD TOTAL STOCK M

04/06/2011| 10/18/2011 2,009.00 2,219.00 -210.00
491. ISHARES BARCLAYS 20+

08/15/2011| 10/20/2011 56,423.00 51,432.00 4,991.00
4, ISHARES BARCLAYS TIPS B

09/15/2011| 11/22/2011 466.00 461.00 5.00
4., ISHARES BARCLAYS 7-10 Y]

09/15/2011| 11/22/2011 420.00 416.00 4.00

1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . . ... ... ... ......

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 {(Form 1041) 2011
JSA
1F1221 2,000
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.

SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

P See instructions for Schedule D (Form 1041).

Continuation Sheet for Schedule D
(Form 1041)

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No. 1545-0092

2011

Name of estate or trust

Employer identification number

RICHARD J CARNEY AND DONNA R CARNEY 45-2031385
Short-Term Capital Gains and Losses - Assets Held One Year or Less
ot Descrpon of posert sl | @ | wssesnree | CTHISE | (LTI,
1a 121. ISHARES TR S&P MIDCAP
05/17/2011| 11/22/2011 10,135.00 11,835.00 -1,700.00
173. ISHARES TR COHEN & ST
05/17/2011| 11/22/2011 11,212.00 12,5386.00 -1,384.00
165. ISHARES TR S&P SMLCAP
10/18/2011 ] 11/22/2011 10,546.00 10,483.00 63.00
6. ISHARES BARCLAYS 10-20
08/16/2011} 11/22/2011 795.00 756.00 39.00
2. ISHARES 10 PLUS YR CRED
08/09/2011} 11/22/2011 116.00 118.00 -2.00
945. VANGUARD TOTAL STOCK
04/06/2011 | 11/22/2011 57,744.00 65,545.00 -7,801.00
25. ISHARES BARCLAYS TIPS
09/15/2011| 11/30/2011 2,910.00 2,857.00 53.00
22. ISHARES BARCLAYS 7-10
09/15/2011] 11/30/2011 2,277.00 2,282.00 -5.00
15. ISHARES TR S&P MIDCAP
05/17/2011} 11/30/2011 1,304.00 1,467.00 -163.00
16. ISHARES TR COHEN & STE
05/17/2011] 11/30/2011 1,078.00 1,165.00 -87.00
17. ISHARES TR S&P SMLCAP
10/18/2011 | 11/30/2011 1,144.00 1,080.00 64.00
20. ISHARES TR BARCLYS CRE
FUND 10/20/2011 ] 11/30/2011 2,128.00 2,164.00 -36.00
19. ISHARES BARCLAYS 10-20
08/16/2011} 11/30/2011 2,468.00 2,393.00 75.00
33. ISHARES 10 PLUS YR CRE
ETF 08/09/2011] 11/30/2011 1,876.00 1,955.00 -79.00
119. POWERSHARES S&P500 LO
11/22/2011} 11/30/2011 2,972.00 2,900.00 72.00
12. VANGUARD LONG TERM BON
11/22/2011 | 11/30/2011 1,069.00 1,108.00 -39.00
88. VANGUARD TOTAL STOCK M
04/06/2011} 11/30/2011 5,600.00 6,104.00 -504.00
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . . . . ... ... ....... -23,931.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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DISTRIBUTION TO FUND PRIVATE FOUNDATION

As-of Date: 07/22/2011 Estate of: RICHARD & DONNA CARNEY UNITRUST

Valuation Date: 07/22/2011 Account: 4___.____ _ ____._. .
Processing Date: 04/30/2012 Report Type: Distribution Date
Number of Securities: 12

File ID: Carney, Richard & Donna PF

Shares Security Security
or Par Description High/Ask Low/Bid Mean Value

1) 13994.31 Cash (CASH) 13,994.31

2) 541 ISHARES TR (464287176)
BARCLYS TIPS BD
NYSE Arca Equities Exchange
07/22/2011 112.14000 111.75000 H/L
111.945000 60,562.25

3) $38 ISHARES TR (464287242)
IBOXX INV CPBD
NYSE Arca Equities Exchange
07/22/2011 111.53000 111.18200 H/L
111.356000 59,909.53

) 195 ISHARES TR (464287507}
S&P MIDCAP 400
NYSE Arca Equities Exchange
07/22/2011 99.23000 98.37000 H/L
98.800000 19,266.00

5) 572 ISHARES TR (464287564)
COHEN&ST RLTY
NYSE Arca Equities Exchange
07/22/2011 76.56000 75.80000 H/L
76.180000 43,574.96

6) 305 ISHARES TR (464287606)
S&P MC 400 GRW
NYSE Arca Equities Exchange
07/22/2011 113.29000 112.16400 H/L
112.727000 34,381.74

1) 175 ISHARES TR (464287804)
56P SMLCAP 600
NYSE Arca Equities Exchange
07/22/2011 74.81000 74.06000 H/L
74.435000 13,026.13

8) 552 ISHARES TR (464288125)
S&PCITI1-3YRTB
The NASDAQ Stock Market LLC
07/22/2011 109.44000 109.15000 H/L
109.295000 60,330.84

9) 548 ISHARES TR (464288281)
JPMORGAN USD
NYSE Arca Equities Exchange
07/22/2011 109.88000 109.65000 H/L
109.765000 60,151.22

10) 1520 ISHARES TR (464288687)
US PFD STK IDX
NYSE Arca Equities Exchange
07/22/2011 39.37000 39.29350 H/L
35.331750 59,784.26

11) 225 VANGUARD INDEX FDS (922908595)
SML CP GRW ETF
NYSE Arca Equities Exchange
07/22/2011 87.93000 86.93000 H/L
87.430000 19,671.75

12} 2788 VANGUARD INDEX FDS (922908769)
TOTAL STK MKT
NYSE Arca Equities Exchange
07/22/2011 69.77000 69.25000 H/L
69.510000 193,793.88

Total value: $638,446.87 )

(ess CrshA ( 1399¢.8¢

This report was produced with Estateval, a product of Estate Valuations & Pricing Systems, Inc. If you have questions,
please contact EVP Systems at (B18) 313-6300 or www.evpsys.com. (Revision 7.2.2)
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RICHARD J CARNEY AND DONNA R CARNEY

FORM 990PF, PART VII-A - NEW SUBSTANTIAL CONTRIBUTORS

pel B i e et e et e e e o

RICHARD & DONNA CARNEY UNITRUST
CO LEGACY PRIVATE TRUST COMPANY
NEENAH, WI 54957-0649

XD576 2000

DUJ410 692V 05/01/2012 08:50:52 650102015

45-2031385

STATEMENT

29
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XD576 2000

RICHARD J CARNEY AND DONNA R CARNEY 45-2031385

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

— o o T b S = = —— — — S — —_———

OFFICER NAME:
JENNIFER A AMOS
ADDRESS:
1639 COURTLAND PL
SOUTHPORT, FL 32409

TITLE:

TRUSTEE
COMPENSATION ..t ittt ittt ettt ettt i ittt e i 1,105.
TOTAL COMPENSATION: 1,105.

STATEMENT

DUJ410 692V 05/01/2012 08:50:52 650102015 30
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RICHARD J CARNEY AND DONNA R CARNEY

AVERAGE MONTHLY FMV - 990PF, PART X, LINES la-1lc

LINE la-FMV LINE 1b-FMV

MONTH SECURITIES CASH BALANCES
JULY 613,232. 13,994.
AUGUST 586,413. 13,074.
SEPTEMBER 568,367. 14,078.
OCTOBER 603,269. 11,273.
NOVEMBER 595,131. 11,767.
DECEMBER 578,546. 11,302.

TOTAL 3,544,958. 75,488.

AVERAGE FMV 590, 826. 12,581.

XD576 2000

DUJ410 692V 05/01/2012 08:50:52 650102015

45-2031385

LINE 1c-FMV
OTHER ASSETS

STATEMENT

31
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RICHARD J CARNEY AND DONNA R CARNEY 45-2031385
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
JENNIFER AMOS

ADDRESS::
C/0 LEGACY PRIVATE TRUST CO, PO BOX 649
NEENAH, WI 54957-0649

RECIPIENT’S PHONE NUMBER: 920-967-5020

FORM, INFORMATION AND MATERIALS:
WRITTEN

SUBMISSION DEADLINES:
NONE

RESTRICTIONS OR LIMITATIONS ON AWARDS:
PREFERENCE GIVEN TO 7 CHARITABLE
ORGANIZATIONS DETAILED IN TRUST

STATEMENT 8

XD576 2000

DUJ410 692V 05/01/2012 08:50:52 650102015 32




RICHARD J CARNEY AND DONNA R CARNEY 45-2031385
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
FLORIDA SHERIFFS BOYS RANCH
ATTN: MR WALDEN
ADDRESS:
PO BOX 2000
BOYS RANCH, FL 32064
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENARAL USE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ... ittt ittt ittt teennanaaaaaeeneennns 5,000.

RECIPIENT NAME:
CEREBRAL PALSEY, INC
ATTN: TANESSA L KING
ADDRESS:
| 2801 SOUTH WEBSTER AVE
| GREEN BAY, WI 54301
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL USE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PATD . ...ttt ittt ettt ittt e e 5,000.

RECIPIENT NAME:
RAWHIDE BOYS RANCH
ATTN: STEVE DOROSZ

ADDRESS:

E7475 RAWHIDE ROAD

NEW LONDON, WI 54961
RELATIONSHIP:

NONE

PURPOSE OF GRANT:
GENERAL USE

FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ... ittt e ittt i ittt et 5,000.

STATEMENT

XD576 2 000

DUJ410 692V 05/01/2012 08:50:52 650102015 33
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RICHARD J CARNEY AND DONNA R CARNEY
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPI

ENT NAME:

MILIARY VETERANS MUSEUM OF WISC.

ATTN
ADDRES
PO B

: RALPH BECK
S:
OX 2194

OSHKOSH, WI 54903-2194

RELATI
NONE
PURPOS
GENE
FOUNDA
PUBL
AMOUNT

RECIPI
CITR

ONSHIP:

E OF GRANT:

RAL USE

TION STATUS OF RECIPIENT:
IC CHARITY

OF GRANT PAID ............ccin..

ENT NAME:
US COUNTY ABUSE SHELTER ASSOC

ATTN: MARY JOE, PROGRAM DIRECTOR

ADDRES
1100
INVE

RELATI
NONE

PURPOS
GENE

S:

TURNER CAMP ROAD
RNESS, FL 34453-1265
ONSHIP:

E OF GRANT:
RAL USE

FOUNDATION STATUS OF RECIPIENT:

PUBL
AMOUNT

TOTAL

XD576 2.000

IC CHARITY

OF GRANT PAID ...... .t inneeenn

GRANTS PAID:

DUJ410 692V 05/01/2012 08:50:52

45-2031385

STATEMENT

650102015 34
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