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9 g 0 Return of Organization Exempt From Income Tax F Y PP
Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung 2 01 1
Department of the Treasury . benefit trust or private foundation) | Open to Public
Intemal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements. mspecuon
A For'the 2011 calendar year, or tax year beginning and ending
B. Check if C Name of organization D Employer identification number

applicable

[ Joges | THE RONALD COASE INSTITUTE

Name

change Doing Business As 43-1885542
[:]'r'é'tﬂﬁ Number and street (or P.0. box if mail Is not delivered to street address) Room/suite | E Telephone number
[Jremn- | % ALEXANDRA L BENHAM 6346 WATERMAN 314-862-0351

fonended | Gty or town, state or country, and ZIP + 4 G _Gross receipts § 33,548.
[ Jpptea- | ST, LOUIS, MO 63130-4707 H(a) Is this a group returmn

Pendind | £ Name and address of principal officerMARY M SHIRLEY for affilates? [ IYes No

5610 WISCONSIN AVE, SUITE 1602, CHEVY CHASE,|Hb) Are all affiiates ncluded? __JYes [_INo

I_Tax-exempt status: 501(c)(3) L _J 501(c)(

J Website: » WWW.COASE .ORG

) (nsertno) [J 4947(a)(1)or [ 527 If *No," attach a list. (see instructions)

H(c) Group exemption number P>

K Form of organization [ X Corporation [ ] Trust [ ] Association [ ] Other P>

[L Year of formation 2 0 0 0] M State of legal domicile- MO

{ Part | Summary
o | 1 Briefly describe the organization’s mission or most signfficant activities: TO CONDUCT AND PROMOTE ECONOMIC
g RESEARCH ON REAIL ECONOMIC SYSTEMS.
g 2 Check this box » [:l if the organization discontinued its operations or disposed of more than 25% of its net assets.
3| 83 Number of voting members of the governing body (Part VI, line 1a) . 3 8
g 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 8
81| 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) 5 0
g 6 Total number of volunteers (estimate if necessary) 6 0
E 7 a Total unrelated business revenue from Part VIli, column (C), line 12 7a 0.
b Net unrelated business taxable iIncome from Form 990-T, line 34 7b 0.
Prior Year Current Year
g 8 Contributions and grants (Part VIII, ine 1h) 258, 345. 25,437.
€| 9 Program service revenue (Part VIIl, line 2g) 7,143. 3,475.
é 10 Investment income (Part VI, column (A}, lines 3, 4, and 7d) 4,753. 4,636.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e) 0. 0.
12 Total revenue - add lines 8 through 11 (must equal Part VIIl, column (A), line 12) 270,241. 33,548.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 0. 3,000.
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
¥ | 15 Salaries, other compensation, employee benefits (Part IX, column (A}, ines 5-10) 0. 0.
2 | 16a Professional fundraising fees (Part IX, column (A), line 11e) . . 2,571. 5,850.
é’ b Total fundraising expenses (Part IX, column (D), line 25) P 7,657.
YW 117 Other expenses (Part IX, column (A), lines 11a-11d, 11-24¢) 151,713. 129,591.
18 Total expenses. Add lines 13-17 (must equal Part [X, CE\V E@ 154,284. 138,441.
19 Revenue less expenses. Subtract line 18 from line 1 115,957. -104,893.
ig Beglnning of Current Year End of Year
2’% 20 Total assets (Part X, ine 16) .. @ NOV 1 5 ZDI\Z 3 549,818. 444,925.
<o 21 Total liabilities (Part X, line 26) A2 & 0. 0.
22| 22 Net assets or fund balances. Subtract line 21 from line|20 L= et 549,818. 444,925.
| Part it | Signature Block { ﬂ(ﬂUEN l/J

Under penalties of perjury, | declare that | have examined this return, lnclu‘dmgnaeeﬂnﬁiﬁﬁa"s’(;ﬂedules and statements, and to the best of my knowledge and belief, it 1s
true, correct, and complete_Declaration of preparep{other than officer) 1s based on all information of which preparer has any knowledge

} 2o 22y XU M,MLD | /1 /,2/9202
Sign Signature gfofficer Date / -
Here MARY M SHIRLEY, PRES IDENT
Type or pnint name and title o — /)
PrinuType preparer s name Rﬁ %%s Date ;*:‘: F 1T pTIv
Pald ROBERT S DIETERLE / s 11/10/12| &00227272
Preparer |Fimsname p THE DIETERLE GROUP, LLC~~— Frm's EIN 52-2138242
Use Only | Firm's address > 2015 HUNTWOOD DRIVE SUITE 210
GAMBRILLS, MD 21054 Phonene 301-261-0990
May the IRS discuss this return with the preparer shown above? (see instructions) [(X1ves [ INo
132001 01-23-12 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2011)
W
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Form 990 (2011) THE RONALD COASE INSTITUTE 43-1885542 page2
[ Part it i Statement of Program Service Accomplishments

Check If Schedule O contains a response to any question in this Part 1lI .. R . I_YJ

1 Briefly descnbe the organization’s mission:
‘TO IMPROVE THE CAPACITY OF SCHOLARS TO STUDY INSTITUTIONAIL: PROBLEMS IN

THEIR OWN COUNTRIES THROUGH WORKSHOPS AND OTHER EDUCATIONAL
ACTIVITIES & TO CONDUCT AND PROMOTE RESEARCH ON THE INSTITUTIONS OF
REAL: ECONOMIC SYSTEMS.

2 D the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-E2? . ) . . . [ ves No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes In how It conducts, any program services? |:]Yes I_Y_l No

If *Yes," descnbe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, If any, for each program service reported.

4a (Code ) (Expenses $ 84 ’ 089. including grants of $ ) (Revenue$ 3 7 475. )
WORKSHOP AT THE UNIVERSITY OF CHICAGO,ILLINOIS MAY 15-20, 2011

4b (Code )(Expensws 2 3 [ 059 ® including grants of $ ) (Revenue$ O 4 )
RESEARCH ON INSTITUTIONAL ECONOMICS/ALUMNI MENTORING AND SUPPORT

4c (Code } (Expenses $ 1 9 ’ 1 75. including grants of $ ) (Revenue $ )

WORKSHOP FROM A PRIOR YEAR CONFERENCE SHANGHAI, CHINA

4d Other program services (Descnbe in Schedule O.)
(Expenss $ 1 6 3 ® including grants of $ ) (Revenue $ )
4e _Total program service expenses P> 126,486.

Form 990 (2011)

132002
02-09-12

2
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Form 990 (2011) THE RONALD COASE INSTITUTE 43-1885542 Ppage3
[ Part W | Checklist of Required Schedules

Yes | No
1 s the organization descrbed In section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A . 1 | X
. 2 s the organization required to complete Schedule B, Schedule of Contnbutoré? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or In opposition to candidates for
public office? If "Yes, " complete Schedule C, Part | . 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501(h) election in effect
dunng the tax year? If "Yes," complete Schedule C, Part Il . 4 X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments or
similar amounts as defined In Revenue Procedure 98-197? If "Yes," complete Schedule C, Part Iil 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distribution or investment of amounts In such funds or accounts? /f "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes, " complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed In Part X; or provtde
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If "Yes, " complete Schedule D, Part V 10 X
11  If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, Viil, IX orX
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete Schedule D,
Part VI 11a| X
b Did the organization report an amount for lnvestments other securities in Part X, line 12 that Is 5% or more of its total
assets reported In Part X, line 167 If "Yes," complete Schedule D, Part Vil L. 11b X
¢ Did the organization report an amount for Investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIIl . . 11c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of Its total assets reported In
Part X, line 167 If "Yes," complete Schedule D, Part IX . 11d X
e Did the organization report an amount for other liabilities in Part X, Ilne 25? If "Yes, " complete Schedule D, Part X . 11e X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 111 X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes," complete
Schedule D, Parts X, XlI, and Xill 12a X
b Was the organization Included In consolidated, lndependent audited fi nanC|aI statements for the tax year?
If "Yes, " and If the organization answered "No" to line 12a, then completing Schedule D, Parts Xl, Xll, and Xill is optional 12b X
13 s the organization a school described In section 170(b)(1)(A)()? If "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, busmess,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? /f “Yes," complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes," complete Schedule F, Parts Il and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, ines
1c and 8a? If "Yes," complete Schedule G, Part Il 18 X
19 Did the organization report more than $15,000 of gross Income from gamlng activities on Part VIII, I|ne 9a? If "Yes,"
curnpivie Schieduie G, Fart iii L 19 X
20a Did the organization operate one or more hospital facmtles? If "Yes," complete Schedule H . - 20a X
b _If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
Form 990 (2011)
132003
01-23-12
3
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f 1
Form 990 (2011) THE RONALD COASE INSTITUTE 43-1885542  page4
| Part ¥ | Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (A), line 1? If "Yes," complete Schedule |, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants and other assistance to Individuals in the United States on Part IX,
* column (A), line 27 If "Yes," complete Schedule I, Parts | and /i 22 X

23 Did the organization answer "Yes" to Part Vil, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
Schedule J . 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding prlnCIpaI amount of more than $100,000 as of the
last day of the year, that was Issued after December 31, 20027 If "Yes," answer lines 24b through 24d and complete

Schedule K. If "No*, go to line 25 . 24a X
b Did the organization Invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? . . 24c
d Did the organization act as an “on behalf of® issuer for bonds outstandlng at any time dunng theyear? . . . 24d
25a Section 501(c)(3) and 501(c){4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part! . . . 25a X

b Is the organization aware that it engaged In an excess benefit transaction with a disqualified person In a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-E2? If "Yes, " complete

Schedule L, Part! . . 25b X
26 Was aloan to or by a current or former officer, dlrector trustee, key employee, hlghly compensated employee or disqualified
person outstanding as of the end of the organization's tax year? If "Yes," complete Schedule L, Part || 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons? If "Yes," complete Schedule L, Part Ili 27 X
28 Was the organization a party to a business transaction with one of the followmg parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? /f "Yes," complete Schedule L, Part IV . 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or Indirect owner? If "Yes, " complete Schedule L, Part IV . 28c X
20 Did the organization receive more than $25,000 in non-cash contnbutions? If "Yes," complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M . . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f ' Yes, complete
Schedule N, Part Il o . 32 X
33 Did the organization own 100% of an entlty dlsregarded as separate from the organlzatlon under Regulations
sections 301.7701-2 and 301.7701-3? /f "Yes, " complete Schedule R, Part| . . .. 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts Il, lll, IV, and V, line 1 . 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? . 35a X
b Did the organization receive any payment from or engage In any transaction with a controlled entity WIthln the meaning of
section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2 . 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that Is not a related organization
and that Is treated as a partnership for federal iIncome tax purposes? If "Yes, " complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O as | X
roia 988 2511)
132004
01-23-12
4
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'Form 990 (2011) THE RONALD COASE INSTITUTE 43-1885542 Page 5
] PartV] Statements Regarding Other IRS Filings and Tax Compliance

Check If Schedule O contains a response to any question In this Part V L o ]
Yes | No
1a ‘Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . 1a 2
b Enter the number of Forms W-2G included in line 1a. Enter -0- If not applicable . 1b 0
' ¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? .. . . 1c | X
2a Enter the number of employees reported on Form W- 3 Transmlttal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this retum . 2a 0
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? . . 2b
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file (see Instructions)
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year? . . 3a X
b If "Yes," has 1t filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time dunng the calendar year, did the organization have an Interest in, or a signature or other authonty over, a
financial account In a foreign country (such as a bank account, securities account, or other financial account)? 4a X

b If "Yes," enter the name of the foreign country: P>
See Instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . 5b X
¢ If "Yes," to line 5a or 5b, did the organization file Form 8886-T? 5¢

6a Does the organization have annual gross receipts that are normally greater than $1 00,000, and did the organization solicit

any contnbutions that were not tax deductible? .. | 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contrbutions or glfts
were not tax deductible? . . . . | 6b
7 Organizations that may receive deductible contrlbutlons under sectlon 170(c)
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If “Yes,"” Indicate the number of Forms 8282 filed duning the year . .. l 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . A X
g If the organization received a contribution of qualified Intellectual property, did the organization file Form 8899 as required? | 79
h If the organization recetved a contnbution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a denor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Intiation fees and capital contributions included on Part Vi, line 12 10a
b Gross receipts, Included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11  Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . . 11a
b Gross income from other sources (Do not net amounts due or paid to other sources agamst
amounts due or received from them.) . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon ﬁllng Form 990 in heu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year . I 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? . 13a

Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization Is required to maintain by the states in which the

nrnanl'lnﬁnn 1e irangad tn igeua nunllfind health P!E".S . . R 126

| ¢ Enter the amount of reserves on hand 13¢

14a Did the organization receive any payments for indoor tannlng services during the tax year? . . . 14a X

b_If "Yes," has It filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O 14b
Form 990 (2011)
132005
01-23-12
5
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Form 990 (2011) THE RONALD COASE INSTITUTE 43-1885542  Ppage6
i Part Vi ] Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, descnibe the circumstances, processes, or changes in Schedule O. See instructions.

Check If Schedule O contains a response to any question In this Part VI
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year . . ia 8
If there are matenal differences in voting nghts among members of the governing body, or if the governing
body delegated broad authonty to an executive committee or similar committes, explain in Schedule O
b Enter the number of voting members included In line 1a, above, who are independent . 1b 8
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustese, or key employee? 2 X
3 Did the organization delegate control over management duties customarly performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the pnor Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Did the organization have members or stockholders? 8 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders or
persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or wntten actlons undertaken during the year by the following
a The governing body? . . . 8a | X
b Each committee with authority to act on behalf of the governing body? L. 8b
9 |s there any officer, director, trustee, or key employes listed In Part Vi, Section A, who cannot be reached at the
organization’s malling address? If "Yes, " provide the names and addresses in Schedule O 9
Section B. Policies (This Section B requests information about policies not required by the internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affillates? 10a X
b If "Yes," did the organization have wntten policies and procedures governing the activities of such chapters, affi llates,
and branches to ensure thelr operations are consistent with the organization’s exempt purposes? 10b

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990.

12a Did the organization have a written conflict of interest policy? /f “No," go to line 13 . . i 12a X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflrcts" . 12b
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f “Yes, " descnbe
in Schedule O how this was done . . . . L. . . . 12¢
13 Did the organization have a wntten whlstleblower pollcy? . . . . . . X 13 X
14 Did the organization have a wntten document retention and destruction policy? .. 14 X

15 Did the process for determining compensation of the following persons include a review and approval by Independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEQO, Executive Director, or top management official .. 15a X
b Other officers or key employees of the organization 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see lnstructrons)
16a Did the organization invest In, contnbute assets to, or participate In a joint venture or similar arrangement with a
" taxable entity dunng the year? . 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organ lzatron to evaluate its participation
in Joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s

exempt status with respect to such arrangements? 16b
Section C. Disclosure
17  Ust the states with which a copy of this Form 990 Is required to be filed P> NONE

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) avallable

for public Inspection. Indicate how you made these available. Check all that apply.
Own wahcita Annthar’a wwahetta X 8! Iﬂl\ﬂ rocusst

...... PSR 4 R AE TS —= [ereTr oo 14

19 Descnbe in Schedule O whether (and If so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P>

MARY M SHIRLEY - 202-258-0564
5610 WISCONSIN AVENUE, #1602, CHEVY CHASE, MD 20815
132008
01-23-12 Form 990 (2011)
6
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Form 990 (2011) THE RONALD COASE INSTITUTE 43-1885542 page?7
IPart Vlli Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response to any question In this Part Vil E]
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be isted Report compensation for the calendar year ending with or within the organization's tax year

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensatlon
Enter -0- In columns (D), (E), and (F) if no compensation was paid.

® | st all of the organization’s current key employees, If any. See instructions for definition of "key employee."

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® st all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizattons.

List persons in the following order: individual trustees or directors; Institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) ©) (D) (E) (2]
Name and Title Average | o o cfe‘zfmgg than one Reportable Reportable Estimated
hours per | box, unless person Is both an compensation compensation amount of
week ‘_’_fﬁ"e' and a director/trustee) from from related other
(describe § the organizations compensation
hoursfor |3 B organization (W-2/1089-MISC) from the
related é é g (W-2/1099-MISC) organization
organizations| 5 ] g- g and related
in Schedule § Elg g gg E organizations
0) 2|2[5|s |28l
(1) MARY M SHIRLEY
PRESIDENT / DIRECTOR 30.00 (X X 0. 0. 0.
(2) CLAUDE MENARD
TREASURER / DIRECTOR 5.001X X 0. 0. 0.
(3) LEE K BENHAM
DIRECTOR 10.00 (X 0. 0. 0.
(4) DOUGLASS C NORTH
DIRECTOR 1.00 (X 0. 0. 0.
(5) KENNETH ARROW
DIRECTOR 1.00(X 0. 0. 0.
(6) GARY D. LIBECAP
DIRECTOR 1.00 X 0. 0. 0.
(7) ELINOR OSTROM
DIRECTOR 1.00|X 0. 0. 0.
(8) PHILIP KEEFER
DIRECTOR 1.00|X 0. 0. 0.
(9) ALEXANDRA L H BEHNAM
SECRETARY 30.00 X 0. 0. 0.
132007 01-23-12 Form 990 (2011)
7
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Form 990 (2011) THE RONALD COASE INSTITUTE 43-1885542 Page8
[Part Vﬂi Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) €} (D) (E) "
Name and title Average (do not cfegf':ﬂg: than one Reportable Reportable Estimated
hours per | hox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(describe g the organizations compensation
hoursfor | s B organization (W-2/1099-MISC) from the
relateq g g g (W-2/1099-MISC) organization
organizations| g = 2, g and related
In ch;edule g % g ;g g % E organizations
1b Sub-total . . L D 0. 0. 0.
¢ Total from continuation sheets to Part VIl, Section A ) | 0. 0. 0.
d_Total (add lines 1b and 1c) » 0. 0. 0.
2 Total number of Individuals (Including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization B 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual . 3 X
4  For any Individual listed on line 1a, Is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 /f "Yes, " complete Schedule J for such individual . 4 X
5 Did any person listed on line 1a recelve or accrue compensation from any unrelated organization or individual for services
rendered to the organization? /f "Yes," complete Schedule J for such person 5 X

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(B) (C)
Name and business address NONE Descnption of services Compensation

2 Total number of Independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization | 0

Form 990 (2011)
132008 01-23-12
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Form 990 (2011) THE RONALD COASE INSTITUTE 43-1885542  Page9
[PartVill | Statement of Revenue

(A) (B) ) R(m
Total revenue Related or Unrelated excluded from
N exempt function business tax under
revenue revenue Sg%l?g? 51142.
%% 1 a Federated campaigns 1a
g é b Membership dues . 1b
A ¢ Fundraising events . 1c
‘51_3 d Related organizations 1d
g‘% e Government grants {contributions) 1e
"§ 5 f All other contnibutions, gifts, grants, and
,.:_:g similar amounts not included above 1f 25,437.
%'g ¢ Noncash contnbutions included in lines 1a-1f $ 1 5 7 1 5 1 -
0 h_Total. Add lines 1a-1f > 25,437.
Business Code
8 | 2a WORKSHOP FEES 900099 3,475. 3,475.
c b
§ 3 d
e
a t All other program service revenue
g Total. Add lines 2a-2f » 3,475.
3 Investment iIncome (Including dividends, Interest, and
other similar amounts) > 4,636. 4,636.
4  Income from Investment of tax-exempt bond proceeds P>
5 Royalties »
() Real (i) Personal
6 a Gross rents
b Less: rental expenses
¢ Rental Income or (loss)
d Net rental ncome or (loss) . >
7 a Gross amount from sales of (i) Secuntles (i) Other
assets other than inventory
b Less: cost or other basis
and sales expenses
¢ Gain or (loss) .
d Net gain or (loss) . >
g 8 a Gross income from fundraising events (not
g including $ of
é contnbutions reported on line 1c). See
5 Part IV, line 18 a
g b Less: direct expenses b
¢ Net income or (loss) from fundraising events >
9 a Gross Income from gaming activities. See
Part IV, line 19 . } a
b Less: direct expenses .. . b
¢ Net income or (loss) from gaming activities »
10 a Gross sales of Inventory, less returns
and allowances a
b Less: cost of goods sold b
¢ _Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code
11 a
b
[
d All other revenue
e Total. Add lines 11a-11d | 4
12 Total revenue. See Instructions » 33,548. 3,475. 0. 4,636.
o122 o Form 990 (2011)
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Form 990 (2011)

THE RONALD COASE INSTITUTE

43-1885542

Page 10

['Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A) but are not required to

complete columns (B), (C), and (D).

Check if Schedule O contains a response to any question In this Part IX . D
Do not include amounts reported on lines 65, Total expenses Prograsﬁ )serwce Managéﬁl)ent and Funélr)a)lsmg
7b, 8b, 9b, and 10b of Part Vill. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations 1n the United States See Part IV, line 21
2 Grants and other assistance to individuals In
the United States. See Part 1V, line 22
3 Grants and other assistance to governments,
organizations, and Iindividuals outside the
United States. See Part IV, lines 15 and 16 3,000. 3,000.
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages
8 Pension plan accruals and contnbutions gnciude
section 401(k) and section 403(b) employer contnbutions)
9 Other employee benefits
10 Payroll taxes L. .
11 Fees for services (non-employees):
a Management
b Legal
¢ Accounting . R 21690- 2,690.
d Lobbying .
e Professional fundraising services See Part IV, ling 17 5,850. 5,850.
f Investment management fees
g Other . . 1,725. 1,725.
12 Advertising and promotion
13 Office expenses 221. 221.
14 Information technology
15 Royalties
16 Occupancy
17 Trave!l . 94,305- 92,558- 1,747-
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 7,962. 7,962.
20 Interest
21 Payments to affiliates
22 Depreciation, depletion, and amortization 141. 141.
23 Insurance A
24 Other expenses Itemize expenses not covered
above. (List miscellaneous expenses In line 24e If line
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0)
a CONSULTANTS 20,125. 20,125.
b PRINTING 1,073. 1,073.
¢ DUES & SUBSCRIPTIONS 496. 496.
d SUPPLIES 438. 438.
€ Aii olher expenses 415. 1,330, -575. 6C.
25 Total functional expenses. Add lines 1 through 24e 138,441. 126,486. 4,298. 7,657.
26 Jolnt costs. Complete this line only If the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation
check here > [ if following S0P 98-2 (ASC 958-720)
132010 01-23-12 10 Form 990 (2011)
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Form 990 (2011)

1

THE RONALD COASE INSTITUTE

43-1885542 page 11

{ Part X | Balance Sheet

(A) (B)
Beginning of year End of year
‘1 Cash - non-nterest-bearing 100,798.| 1 18,489.
2 Savings and temporary cash investments 448,669.| 2 426,226.
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 4
5 Recelvables from current and former officers, dlrectors trustees key
employees, and highest compensated employees. Complete Part Il
of Schedule L . 5
6 Recelvables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
" employees’ beneficiary organizations (see Instructions) ]
’&'S 7 Notes and loans receivable, net 7
& 8 Inventones for sale or use 8
9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 2,607.
b Less: accumulated depreciation 10b 2,397. 351.]10¢c 210.
11 Investments - publicly traded secunties 11
12 Investments - other securties. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 |Intangible assets 14
15 Other assets. See Part [V, line 11 15
16 Total assets. Add lines 1 through 15 (must equal ine 34) 549,818.] 16 444,925,
17 Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabllities . 20
g 21 Escrow or custodial account liability. Complete Part IV of Schedule D . 21
‘_E' 22 Payables to current and former officers, directors, trustees, key employees,
_fu highest compensated employees, and disqualified persons. Complete Part ||
- of Schedule L 29
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other labilities (including federal income tax, payables to related third
parties, and other liabilities not Included on lines 17-24). Complete Part X of
Schedule D 25
26 Total liabilities. Add Ilnes 17 through 25 0.l 26 0.
Organizations that follow SFAS 117, check here > |:] and complete
2 lines 27 through 29, and lines 33 and 34.
g 27 Unrestricted net assets . 27
g 28 Temporanly restricted net assets 28
T 29 Permanently restricted net assets 29
R Organizations that do not follow SFAS 117, check here P> - and
s complete lines 30 through 34.
% 30 Capital stock or trust pnncipal, or current funds 0.] 30 0.
ﬁ 31  Paid-in or capital surplus, or land, bullding, or equipment fund 0.l a1 0.
% | 32 Retaned earnings, endowment, accumulated income, or other funds 549,818.| 32 444,925.
Z (33 Total net assets or fund balances 549,818.] 33 444,925,
34 Total labilities and net assets/fund balances 549,818.] 34 444,925.

132011 01-23-12
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Form

990 (2011) THE RONALD COASE INSTITUTE 43-1885542 page12

| Part XI| Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part XI

]

1 Total revenue (must equal Part VIII, column (A), line 12) 1 33,548.
2 Total expenses (must equal Part IX, column (A), line 25) 2 138,441.
3 Revenue less expenses. Subtract line 2 from line 1 3 -104,893.
4 Net assets or fund balances at beginning of year (must equal Part X line 33, column (A)) 4 549, 818.
5 Other changes in net assets or fund balances (explain In Schedule O) 5 0.
6  Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33, column (B)) 6 444, 925.
{ Part Xl Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part Xl| E]
Yes | No
1 Accounting method used to prepare the Form 980: Cash |:| Accrual l:] Other
If the organization changed its method of accounting from a prior year or checked "Other,” explain in Schedule O.
2a Were the organization’s financial statements complled or reviewed by an iIndependent accountant? 2a| X
b Were the organization’s financial statements audited by an independent accountant? . 2b X
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for over5|ght of the auditt,
review, or compllation of its financial statements and selection of an independent accountant? 2c X
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O
d If "Yes® to line 2a or 2b, check a box below to Indicate whether the financial statements for the year were issued on a
separate basis, consolidated basis, or both:
Separate basis |:] Consolidated basis :] Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth In the Single Audit
Act and OMB Circular A-1337 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why In Schedule O and describe any steps taken to undergo such audits. 3b
Form 990 (2011)
512552
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SCHEDULE A
(Form 990 or 990-E2Z)

OMB No 1545-0047

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section

2011

Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Public

Intemnal Révenue Service P> Attach to Form 990 or Form 890-EZ. P> See separate instructions. fnspaction

Name of the organization Employer identification number
THE RONALD COASE INSTITUTE 43-1885542

rPart H J Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because 1t is: (For lines 1 through 11, check only one box.)

1
2 [
s [
4

00 B0 O

10
1"

0]

el ]

A church, convention of churches, or association of churches described In section 170(b)(1){A)(i).

A school described in section 170(b)(1)(ANii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described in section 170(b){1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A){iii). Enter the hospital's name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed In

section 170(b){1)(A){iv). (Complete Part Il.)

A federal, state, or local government or governmental unit descnbed in section 170(b)(1)}{(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described In
section 170(b){1){(A){vi). (Complete Part Il.)

A community trust descnibed In section 170(b)(1)(A)(vi). (Complete Part II.)

An organization that normally receives: (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Iil.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described In section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
descnbes the type of supporting organization and complete lines 11e through 11h.
a :’ Type | b |:| Type Il c :] Type lll - Functionally integrated al] Type Il - Other
By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described In section 509(a)(1) or section 509(a)(2).

If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type Il

supporting organization, check this box .. l:'

Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

) A person who directly or Indirectly controls, either alone or together with persons described In (i) and () below, Yes | No
the governing body of the supported organization? | 11g(i)

(ii) A family member of a person described In () above? | 11g(ii)

(ili) A 35% controlled entity of a person descnbed In ()) or (i) above? 11g(iii)

Provide the foliowing Information about the supported organization(s).

(1) Name of supported
organization

(iii) Type of iv) Is the organization| (v) Did you notify the (vi) Is the
(i EIN organization n c):ol {i) Ilstgd 1n your (o)rgam)z/atlon m“c,:ol organization in col i Amoul{lt of
(described on lines 1-8 {46 rning document?| (i) of your support? M orgzt?lszeg in the SUppO
above or IRC section
(see Instructlons)) Yes No Yes No Yes No

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

132021
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Schedule A (Form 990 or 990-E2) 2011 THE RONALD COASE INSTITUTE

43-1885542 page2

] Part il |

Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or If the organization failed to qualify under Part lIl. If the organization
falls to qualify under the tests listed below, please complete Part lll.)

Section A. Public Support

{:alendar year (or fiscal year beginning In) | 4 {a) 2007 {b) 2008 {c) 2009 {d) 2010 {e) 2011 {f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.") 115,139. 202,279.; 105,697.| 258,345.| 25,437.| 706,897.
2 Taxrevenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf
3 The value of services or facilities
furnished by a governmental unit to
the organization without charge
4 Total. Add lines 1 through 3 115,139.| 202,279.| 105,697.| 258,345, 25,437.| 706,897.
5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f) . 417,250.
6 Public support. Subtract line 5 from line 4 289 (647.
Section B. Total Support
Calendar year (or fiscal year beginning in) P> {a) 2007 (b) 2008 {c) 2009 (d) 2010 {e) 2011 (f) Total
7 Amounts from line 4 115,139.] 202,279.| 105,697.] 258, 345.] 25,437.| 706,897.
8 Gross Income from Interest,
dividends, payments received on
securities loans, rents, royalties
and Income from similar sources 19,900. 15,220. 9,616. 4,753. 4,636- 54,125.
9 Net iIncome from unrelated business
activities, whether or not the
business is regularly carried on
10 Other Income. Do not include gain
or loss from the sale of capital
assets (Explain in Part [V.)
11 Total support. Add Iines 7 through 10 761,022.
12 Gross receipts from related activities, etc. (see instructions) 12 | 30,149.
13 First five years. If the Form 990 Is for the organization’s first, second, third, fourth or flfth tax year as a section 501(c)(3)
organization, check this box and stop here | |:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2011 (Iine 6, column (f) divided by line 11, column () 14 38.06 %
15 Public support percentage from 2010 Schedule A, Part Il, line 14 15 33.60

16a 33 1/3% support test - 2011. If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization

»[X]

b 33 1/3% support test - 2010. If the organization did not check a box on line 13 or 16a, and line 15 Is 33 1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization

17a 10% -facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and if the organization meets the “facts-and-circumstances’ test, check this box and stop here. Explain in Part IV how the organization

meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization

b 10% -facts-and-circumstances test - 2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or

more, and If the organlzatlon meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the

SrganiZation imsets the “lacis-and- Ccincuinstances” tesi. The uuganuauon Yudiliies as @ pubiicly supporiea organization

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see |nstruct|ons

132022
01-24-12
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Schedule A (Form 990 or 990-EZ) 2011 Page 3
] Part Il | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or If the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part 11.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2007 {b) 2008 __{c) 2009 {d) 2010 (e} 2011 {f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
Include any "unusual grants.")
2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in

any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7aand 7b

8 Public support subtractiine 7c from tine §)
Section B. Total Support

Calendar year (or fiscal year beginning in) {(a) 2007 {b) 2008 {c) 2009 {d) 2010 {e) 2011 {f) Total

9 Amounts from line 6

10a Gross Income from Interest,
dividends, payments received on
secunties loans, rents, royalties
and iIncome from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net iIncome from unrelated business
activities not included In fine 10b,
whether or not the business Is
regularly carmed on

12 Other Income. Do not Include gain
or loss from the sale of capital
assets (Explain in Part IV.)

13 Total support (add tines 9, 10c, 11, and 12)

14 First five years. If the Form 990 Is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here | D
Section C. Computation of Public Support Percentage
15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2010 Schedule A, Part 1ll, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2011 (line 10¢, column (f) divided by line 13, column (f)) 17 %
16 invesiineni ncome percentage irom 2010 Scheduie A, Farn iii, ine 17 i8 %
19a 33 1/3% support tests - 2011. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 I1s not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | 2 D

b 33 1/3% support tests - 2010. if the organization did not check a box on line 14 or line 193, and line 16 is more than 33 1/3%, and

line 18 ts not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > ‘:]
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see Instructions | |:|
132023 01-24-12 1 Schedule A (Form 990 or 990-EZ) 2011
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SCHEDULE D Supplemental Financial Statements Y VN
(Form 990) » Complete if the organization answered "Yes," to Form 980, 2 01 1
Part IV, line 6, 7, 8, 9, 10, 113, 11b, 11¢, 11d, 11e, 111, 12a, or 12b. Open t¢ Pulslic
Depariment of the Treasury P> Attach to Form 990. P> See separate instructions. tnspection
Name of the organization Employer identification number
THE RONALD COASE INSTITUTE 43-1885542

‘I Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complste if the

organization answered "Yes" to Form 990, Part IV, line 6.

A b WN -

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year

Did the organization inform all donors and donor advisors In writing that the assets held in donor advised funds

are the organization's property, subject to the organization’s exclusive legal control? . .. .. . . . D Yes l:] No
Did the organization inform all grantees, donors, and donor advisors in wniting that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? . . E] Yes [:] No

| Part [t | Conservation Easements. Complete If the organlzatlon answered *Yes" to Form 990, Part IV, line 7.

1

a0 oo

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) |:| Preservation of an historically important land area
E] Protection of natural habitat |:| Preservation of a certified historic structure
Preservation of open space
Complete lines 2a through 2d If the organization held a qualified conservation contribution In the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year
Total number of conservation easements . .. 2a
Total acreage restricted by conservation easements . 2b
Number of conservation easements on a certified historic structure |ncluded In (a) 2c
Number of conservation easements included In {c) acquired after 8/17/06, and not on a historic structure
listed in the National Register 2d

Number of conservation easements modified, transferred, released, extlngmshed or terminated by the organization dunng the tax

year P>

Number of states where property subject to conservation easement I1s located >

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? . [:] Yes D No
Staff and volunteer hours devoted to monitoring, iInspecting, and enforcing conservation easements during the year P>

Amount of expenses Incurred In monitoring, Inspecting, and enforcing conservation easements during the year >3

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

and section 170(h)(4)(B)(i)? L. . E] Yes D No
In Part XIV, descnbe how the organization reports conservation easements in lts revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements.

| Part Hil ] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that descnbes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art, histoncal
treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide the following amounts
relating to these items:

(i} Revenues included in Form 990, Part VI, line 1 >3
{ii) Assets Included in Form 990, Part X . > 3
2 |fthe crganization received of hield woiks of ait, iIstoncal treasures, or uiier simiiar assets for financiai gan, provige
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenues Included in Form 990, Part Vill, ine 1 L. > 3
b Assets included in Form 990, Part X . > 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011
3552
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Schedule D (Form 990) 2011 THE RONALD COASE INSTITUTE 43-1885542 page2
{ Part ] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection tems
(check all that apply):
a D Public exhibition d [:l Loan or exchange programs
b I:] Scholarly research e |:] Other
c [:I Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization’s exempt purpose in Part XIV.
5 Dunng the year, did the organization solicit or receive donations of ant, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? . [:] Yes [__—l No

l Part Wi Escrow and Custodial Arrangements. Complete If the organization answered "Yes* to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X? D Yes |:| No
b If "Yes," explain the arrangement In Part XIV and complete the following table:

Amount

Beginning balance . . . 1c

Additions dunng the year . .. . 1d

Distnbutions durning the year . . 1e

Ending balance . 1f
2a Did the organization include an amount on Form 990, Part X, line 217 . |:] Yes [:] No

b _If "Yes," explain the arrangement in Part XIV.
| Part V | Endowment Funds. Complete if the organization answered “Yes" to Form 990, Part 1V, line 10.
(a) Current year {b) Pnor year {c) Two years back | (d) Three years back | {e) Four years back

- 0o Qa o

Beginning of year balance
Contributions
Net investment earnings, galns, and losses
Grants or scholarships
Other expenditures for facilities
and programs
Administrative expenses
g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P> %
b Permanent endowment P> %
¢ Temporanly restricted endowment » %
The percentages In lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not In the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations 3a(i)
{ii) related organizations . Jalii)
b If "Yes" to 3a(i), are the related organlzatlons listed as required on Schedule R? . . 3b
Describe In Part XIV the Intended uses of the organization's endowment funds.
| Par't V1 | Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other {c) Accumulated {d) Book value
basis (Investment) basis {(other) depreciation

o Qa0 T o

-

1a Land .
b Buildings
¢ Leasehold improvements .
d Equipment . 2,607. 2,397. 210.
e Other
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c).) . » 210.
Schedule D {(Form 990) 2011
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Schedule D (Form 990) 2011

THE RONALD COASE INSTITUTE

43-1885542 page3

[ Part Vil

Investments - Other Securities. See Form 990, Part X, line 12.

{a) Description of secunty or category
(including name of security)

{b) Book value

(c) Method of valuation:
Cost or end-of-year market value

(1) Financial denvatives
(2) Closely-held equity Interests
(3) Other

(A

(B)

€

0)

(3]

(9]

(©)]

(H)

(]

Total. (Col (b) must equal Form 990, Part X, col (B) line 12) B>

[ Part VHil] Investments - Program Related. See Form 990, Part X, line 13.

(a) Descnption of Investment type

(b) Book value

{c) Method of valuation:
Cost or end-of-year market value

0]

()

(©)]

@

(5)

(6)

@)

@8

©9)

(10)

Total. (Col (b) must equal Form 990, Part X, col (B) line 13 } B>
Part IX{ Other Assets. See Form 990, Part X, line 15.

(a) Description

{b) Book value

(1)

@
(3)
4)
(5
(6)
@
(8)
)
(10)
Total. (Column (b) must equal Form 990, Part X, col (B) line 15.) |
[Part X | Other Liabilities. See Form 990, Part X, line 25.
1. (a) Description of hability {b) Book value
(1) Federal income taxes
]
3)
4
(5)
(6)
@
<}
9)
(10)
(11)
Total. (Column gqg must equal Form 990E Part X, col (B) line 25.) |
‘ootnote In Pal . provide the fext of the footnote to the organization's financial statements that reports the organization's liability for uricertain tax positions under

2. FIN 48 (ASC 740)

132053
01-23-12
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Schedule D (Form 990) 2011 THE RONALD COASE INSTITUTE

43-1885542 paged

{ Part X} { Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

Total revenue (Form 990, Part VIIi, column (A), line 12)

Total expenses (Form 990, Part X, column (A), line 25)

Excess or (deficit) for the year. Subtract line 2 from line 1

Net unrealized gains (losses) on investments

Donated services and use of facllities

Investment expenses

Prior period adjustments

Other (Describe in Part XIV.)

Total adjustments (net). Add lines 4 through 8

Excess or (deficit) for the year per audited financial statements. Combine lines 3 and 9

1

© [0 (N[O D ([N

10

I

art Xll | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Total revenue, gains, and other support per audited financial statements
Amounts Included on line 1 but not on Form 990, Part Vili, line 12:
Net unrealized gains on investments

*u-‘ ’
N - O © O N OO & WN =

2a

1

Donated services and use of facilities

2b

Recoveries of prior year grants .

2c

Other (Describe in Part XIV.)

2d

O a0 oo

Add lines 2a through 2d

3 Subtract line 2e from line 1 .

4 Amounts Included on Form 990, Part VIII I|ne 12, but not on Ilne 1:
a Investment expenses not Included on Form 990, Part VIII, line 7b

4a

2e

b Other (Descnbe In Part XIV.)

4b

¢ Add lines 4a and 4b
5 Total revenue. Add lines 3 and 4c. (7] hIS must equal Form 990, Partl line 12.)

4c

] Part Xtjl| Reconciliation of Expenses per Audited Financial Statements With Expenses per

Return

1 Total expenses and losses per audited financial statements
2 Amounts Included on line 1 but not on Form 990, Part IX, line 25:
Donated services and use of facilities

2a

Pnior year adjustments

2b

Other losses

2¢c

Other (Describe in Part XIV.)

2d

o a6 v o

Add lines 2a through 2d

3 Subtract ine 2e fromline 1 . .

4 Amounts Included on Form 990, Part IX line 25, but not on Ilne 1:
a Investment expenses not Included on Form 990, Part VIll, line 7b

4a

2e

b Other (Descnbe in Part XIV.)

4ab

¢ Add lines 4a and 4b
5 _Total expenses. Add ines 3 and 4c¢. (7] hIS must equal Form 990, Part I, Iir Ilne 18)

4c

[Part XIV] Supplemental Information

Complete this part to provide the descriptions required for Part I, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, ine 2; Part Xl, line 8; Part XI|, lines 2d and 4b; and Part Xlll, lines 2d and 4b. Also complete this part to provide any additional information.

132054
01-23-12
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SCHEDULE M

Noncash Contributions

OMB No, 1545-0047

(Form 990)

| 4 Complete if the organizations answered "Yes" on Form 2 01 1
Department of the Treasury 990, Part 1V, lines 29 or 30. Open to Puhlic
Intemal Revenue Service P> Attach to Form 990. Inspection
Name of the organization Employer identification number
) THE RONALD COASE INSTITUTE 43-1885542
[Part ¥ | Types of Property

(a) (b) {c) {d)

Check If Number of
applicable | contributions or
items contributed

Noncash contribution
amounts reported on
Form 990, Part VIII, hne 1g

Method of determining
noncash contribution amounts

1 Art-Works of art
2 An - Histoncal treasures
3  Art - Fractional Interests
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9 Secunties - Publicly traded
10 Secunties - Closely held stock
11 Securnties - Partnership, LLC, or
trust interests
12 Securties - Miscellaneous
13 Quallfied conservation contribution -
Historic structures
14 Qualfied conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles
19 Food Inventory
20 Drugs and medical supplies
21  Taxidermy
22 Historical artifacts
23 Scientific specimens
24 Archeological artifacts .
25 Other » ( LODGING MEALS) X 1 15,151. CHARGES DETERMINED B
26 Other P )
27 Other P )
28  Other P> ¢ )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29
Yes | No
30a During the year, did the organization receive by contribution any property reported In Part |, lines 1-28 that it must hold for
at least three years from the date of the Initial contribution, and which is not required to be used for exempt purposes for
the entire holding period? 30a X
b If "Yes," describe the arrangement in Part [l
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? . 32a X
b If "Yes," describe In Part Ii.
33 If the organization did not report an amount In column (c) for a type of property for which column (a) is checked,
describa in Part Il _ A A
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2011)
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ v S
(Form 990 or 990-E2) Complete to provide information for responses to specific questions on 2 0 1 1
Form 990 or 890-EZ or to provide any additional information. 4] 10 Publi
Department of the Treasury P> Attach to Form 990 or 990-EZ. tngxcgon N
Name of the organization Employer identification number
THE RONALD COASE INSTITUTE 43-1885542

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES:

2012 WORKSHOP BEIJING, CHINA

EXPENSES $ 163. INCLUDING GRANTS OF $ O. REVENUE § 0.

FORM 990, PART VI, SECTION A, LINE 2: A DIRECTOR LEE K BENHAM AND THE

CORPORATE SECRETARY ALEXANDRA L H BENHAM ARE MARRIED

FORM 990, PART VI, SECTION A, LINE 4: THE BOARD OF DIRECTORS VOTED TO

AMEND THE RESTATED BYLAWS OF THE CORPORATION TO EXPAND THE NUMBER OF

MEMBERS ON THE BOARD FROM 7 TO 8 MEMBERS

FORM 990, PART VI, SECTION A, LINE 8B: THE INSTITUTE DOES NOT HAVE ANY

COMMITTEES

FORM 990, PART VI, SECTION B, LINE 11: THE FORM 990 IS EMAILED TO EACH

DIRECTOR AND OFFICER FOR THEIR REVIEW BEFORE FILING

FORM 990, PART VI, SECTION C, LINE 19: COPIES OF THESE DOCUMENTS WILL BE

PROVIDED BY MAIL UPON REQUEST

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)

132211
01-23-12
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Form 4562 Depreciation and Amortization 990

(Including Information on Listed Property)

OMB No 1545-0172

2011

ﬁ?ﬁfa’ﬁ“ﬁ:ﬁé’iﬂ%ﬁﬁ" (99) P> See separate instructions. P> Attach to your tax return. 2?’.352,’,“;"&0 179
Name(s) Shown on retum Business or activity to which this form relates Identifying number
THE RONALD COASE INSTITUTE FFORM 990 PAGE 10 43-1885542

* Part I Electlon To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part I.

1 Maximum amount {(see instructions) . 1 500,000.
2 Total cost of section 179 property placed In service (see lnstructlons) 2
3 Threshold cost of section 179 property before reduction in imitation 3 2,000,000.
4 Reduction In imitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0-_If mamed filing separately, see instructions 5
6 (a) Descnption of property {b) Cost (business use only} (c) Elected cost
7 Listed property. Enter the amount from line 29 . 7
8 Total elected cost of section 179 property. Add amounts in column (c), I|nes 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or lme 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2012. Add lines 9 and 10, less line 12 . | 13 I
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
l Part lf{ Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service durning
the tax year 14
15 Property subject to sectlon 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
{ Part if {| MACRS Depreciation (Do not include listed property.) (See lnstructlons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2011 17 141.

18 1t you are electing to group any assets placed in service dunng the tax year tnto one or more general asset accounts, check here

> L[]

Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use @ s:rti:g;ery (e) Convention | () Method (g) Depreciation deduction
in service only - see instructlons)

19a 3-year property

b S-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property
_9 25-year property 25 yrs. S/L

h  Residential rental property ! 27.5 yrs. MM SAL

/ 27.5 yrs. MM S/L
. . / 39 yrs. MM S/L
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System

20a Class life S/L

b 12-year 12 yrs. S/L

c 40-year / 40 yrs. MM S/L
' Part N’ Summary (See Instructiong )
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, ines 14 through 17, Ilnes 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. 22 141.
23 For assets shown above and placed In service during the current year, enter the
portion of the basis attnbutable to section 263A costs 23
}1?315.111 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2011)
26
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. ' [}
Form 4562 (2011) THE RONALD COASE INSTITUTE 43-1885542 page 2

l PartV i Listed Proi?rty (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusemen

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [ lves [ INo|24bit "Yes," is the evidence wrtten? [ Yes l:] No
Type oﬁi)roperty 'ggz". B”g':')‘BSS/ Co(sg)or Basis for ‘(’2"“"’““ Rec(glery Me(t:)od/ Deprgc;l)atlon Eleg)ed
(hst vehicles first ) placed In us';“{,"ei};’;‘ﬁ{}}ge otherbasis | Psineeirvestment | “pariod” | Convention deduction section 179
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% In a qualified business use .. . . . 25
26 Property used more than 50% In a qualified business use:
%
%
%
27 Propenty used 50% or less In a qualified business use:
% S/L-
% S/L -
% S/L -
28 Add amounts In column (h), lines 25 through 27. Enter here and on line 21, page 1 . 28
29 Add amounts in column (1), line 26. Enter here and on line 7, page 1 . 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for
those vehicles.

(a) (b) {c) (d) (e) U]

30 Total business/investment miles driven dunng the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles) .

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles dnven during the year.
Add lines 30 through 32

34 Was the vehicle avallable for personal use Yes No Yes No Yes No Yes No Yes No Yes No
dunng off-duty hours?

35 Was the vehicle used primarly by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a wntten policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?
38 Do you maintain a written pollcy statement that prohlblts personal use of vehicles, except commuting, by your
employees? See the Instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstratlon use?
Note: If your answer to 37, 38, 39, 40, or 41.s "Yes," do not complete Section B for the covered vehicles.

[&rt Vi { Amortization

{a) {b) (c) (d) (e) ]
Description of costs Date amortzation Amortizable Code Amortization Amortization
Yo 1 amsunt sscush periou of p g I uns yedr

42 Amortization of costs that begins durnng your 2011 tax year:

43 Amortization of costs that began before your 2011 tax year . 43

44 Total. Add amounts In column (f). See the Instructions for where to report . 44

116252 11-18-11 Form 4562 (2011)
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Form 990
Schedule A Part IV
Supplemental Information

Statement of Facts and Circumstances Supporting the Ronald Coase Institute’s
Status as a Publicly Supported Charity, 2012

Activities to accomplish exempt purposes

The workshops, conferences, and network of the Ronald Coase Institute help post-
doctoral social scientists and other young scholars, mostly from developing and
transitional economies, to study important economic problems in their countries and seek
practical solutions to increase people’s opportunities to improve their lives. Through the
workshops prominent scholars build the capacity of young researchers to use institutional
economics to formulate significant research questions, design and implement empirical
research, communicate their results persuasively to policy makers and the public, and
disseminate their findings widely. Workshop graduates join a collaborative network of
outstanding scholars that continues to support their research through mentoring and
advice. One or more workshops, each with about 26 participants from all over the world,
are held annually. Participants are selected on the basis of their current research abstracts
and their potential as research and opinion leaders. Research conferences, seminars, and
meetings are organized to discuss methodologies, analyze important institutional issues,
and disseminate and critique research findings. Scholarly papers and information on
institutional economics, the work of Ronald Coase, and the participants and activities of
the Institute are freely provided on the Institute’s website.

1. Percentage of financial support from the public

The average financial support received by the Ronald Coase Institute from the public
(Schedule A, Part II, Section C line 14) for the period 2008-2012 was 38.06.

2. Sources of support

The Ronald Coase Institute receives financial support from public/governmental sources
as well as individuals and private foundations with an interest in educating economists to
study and overcome institutional problems in their own countries. Universities and other
publicly supported educational organizations cooperate in the Institute’s activities,
providing in-kind support in the form of meeting facilities, meals, accommodations, and
the like, and providing funds for the Institute to bring its alumni as visiting faculty and
scholars. A large number of prominent scholars and experts volunteer their services as
described under 4 below. In addition the Institute receives expert legal advice pro bono.

3. Governing body

All the members of the Ronald Coase Institute’s board of directors have specialized
knowledge of its field of activities, specifically, new institutional economics. Two of the



directors are Nobel Prize winners in economics. Three of the six are currently professors
of economics or political science and three are emeritus professors of economics at
leading US and European universities. All six directors are well-known experts and
widely published authors in the field of new institutional economics.

4. Pubic services

As of May 30, 2012 the Institute had held 19 workshops around the world benefiting a
total of 418 participants from 65 different countries. Participants are mostly young
professors in economics and related disciplines who are engaged in scholarly research in
their own countries as well as graduate students in economics and other disciplines. An
open invitation to apply to each workshop is posted publicly on the Institute’s Web site
and is also widely distributed through scholarly networks around the world. All qualified
individuals are invited to apply. Participants are selected competitively by the Institute’s
scientific committee based on their research projects and CVs. Selections are made
without consideration of race, religion, or gender. Scholarships covering workshop
tuition and, usually, the costs of meals and accommodations are available for participants
who need financial support to attend the workshop. Almost all participants from
developing and transitional countries, who comprise 87% of all past participants, have
received scholarships on the basis of need. Support for transportation and similar
expenses is also available for hardship cases.

The Institute has organized research conferences and meetings for select alumni of its
workshops. It also maintains a network of alumni and supports them through mentoring
and advice, regular postings about their activities on its Web site, and invitations to
scholarly conferences organized by the Institute or other scholarly organizations (such as
the International Society of New Institutional Economics) to showcase their research, and
social events. Exceptional alumni are also supported through small research grants and
sponsorship as visiting fellows at the University of Chicago, George Mason University
and Washington University in St. Louis.

A total of 97 individuals (including 19 alumni of earlier workshops) have contributed
their time and services to work as core faculty and lecturers for the Ronald Coase
Institute workshops without compensation. These individuals are prominent professors
or expert practitioners in the fields of economics, law, political science, and related
disciplines. Most are widely published and recognized authorities in the field of new
institutional economics. Four are Nobel Laureates in economics. The Institute’s
workshops have an established curriculum and methodology.

The Ronald Coase Institute posts information about its workshops on its Web site,
including announcements of competitions for its upcoming workshops, complete
workshop programs, lists of the participants and faculty, and the participants’ research
abstracts. The Institute also publishes working papers based on research conducted by its
officers, alumni, faculty, and fellows that are freely available to members of the public.
Its Web site provides information on Ronald Coase (a Nobel Prize winner and a founder
of the field of new institutional economics), including a complete list of his publications,



and the site assists members of the public to find access to out-of-print publications by
Ronald Coase. The Web site also makes a glossary, and reading lists on new institutional
economics available to the public. The Institute also maintains a Facebook page with
links to our events and information useful to our network and students of institutional
economics, such as job openings.



ACTION BY ALL OF THE DIRECTORS
OF
THE RONALD COASE INSTITUTE

A MISSOURI NONPROFIT CORPORATION

The following action was taken and the following business transacted by the written
consent of all of the directors of the Ronald Coase Institute, a Missouri nonprofit
corporation, (the “Corporation”) as of the 14th day of September 2011, pursuant to §
355.246 of the Nonprofit Corporation Law of Missouri and Article IV, Paragraph F of the
Corporation’s restated bylaws, which consent and action is intended to have the same force
and effect as a unanimous vote at a meeting of all of the directors duly held, where all of
the directors have waived notice of the time, place and purposes of the meeting:

Bylaw Amendment for Expansion of the Board of Directors

WHEREAS, the Corporation desires to expand the number of members on the Board
of Directors (the “"Board”) from seven (7) to eight (8) members, thereby creating a vacancy
on the Board by amending the Restated Bylaws of the Corporation; and

WHEREAS, the Restated Bylaws of the Corporation provide for such amendment to
the restated Bylaws to be approved by the Board.

NOW, THEREFORE, BE IT RESOLVED that pursuant to Article XI of the Restated
Bylaws of the Institute, as hereby amended, the size of the Board is set at eight (8)
members, with one (1) director to stand for re-election annually.

Appointment of New Director

WHEREAS, the Corporation desires to appoint Mr. Philip Keefer to fill the newly
created vacancy on the Board, as permitted by the Revised Bylaws in the event of a
vacancy on the Board.

NOW, THEREFORE, BE IT RESOLVED that under the Revised Bylaws, Philip
Keefer is hereby elected by the Board to serve as a director of the Institute to fill the
newly created directorship until such time as his successor is duly elected and
qualified.

FURTHER RESOLVED, that the officers of the Corporation, or any of them, be, and
each of them hereby is, authorized to take from time to time, in the name and on behalf of
the Corporation, any and all such action as may be required from time to time to execute
and deliver any and all such certificates and other documents and to obtain such consents
and to take all other actions as may be necessary or appropriate in their opinion to
effectuate and comply with the purpose and intent of the foregoing resolutions; and

FURTHER RESOLVED, that the Corporation is authorized, and officers of the
Corporation, be, and each of them hereby is, authorized and empowered, in the name and
on behalf of the Corporation, to take or cause to be taken all such further actions and to
execute and deliver or cause to be executed and delivered, in the name and on behalf of the




Corporation, all such further agreements, documents, instruments and undertakings and to
incur and pay all such costs, fees and expenses as in their judgment shall be necessary,
appropriate or convenient to carry into effect the purposes and intent of any and all of the
foregoing resolutions; and

FURTHER RESOLVED, that any person dealing with any officer or officers of the
Corporation in connection with any of the foregoing matters shall be conclusively entitled to
rely upon the authority of such officer and by his execution of any document or agreement,
the same shall be a valid and binding obligation of the Corporation enforceable in

accordance with its terms.

Signed as of the date first written above.

Mary M. Shirtey

Lee K. Benham

Douglass C. North

Claude Ménard

Kenneth Arrow

Gary D. Libecap

Elinor Ostrom




. Corporation, all such further agreements, documents, instruments and undertakings and to -
incur and pay all such costs, fees and expenses as in their judgment shall .be necessary,
appropriate or convenient to carry into effect the purposes and intent of any and all of the
foregoing resolutions; and : : o
. FURTHER RESOLVED, that any person. dealing with any officer or officers of the
Corporation in connection with any of the foregoing matters shall be conclusively entitled to -

'rely upon the authority of such officer and by his execution of-any, document or agreement, -
the same shall be a valid -and binding obligation of the Corporation enforceable in -

accordance with its terms.

Signed as of the date first written above. .

TN

© Mary M. Shirley

Lee K. Benham

Douglass C. North

Claude Ménard

Kenneth Arrow

Gary D. Libecap

Elinor Ostrom




Corporation, all such further agreements, documents, instruments and undertakings and to
incur and pay all such costs, fees and expenses as in their judgment shall be necessary,
appropriate or convenient to carry into effect the purposes and intent of any and all of the

foregoing resolutions; and

FURTHER RESOLVED, that any person dealing with any officer or officers of the
Corporation in connection with any of the foregoing matters shall be conclusively entitled to
rely upon the authority of such officer and by his execution of any document or agreement,
the same shall be a valid and binding obligation of the Corporation enforceable in

accordance with Its terms.

Sigried as of the date first written abovex

Mary M. Shirley

Lee K. Benham

7 ) ,

Douglass C. North

Claude Ménard

Kenneth Arrow

Gary D. Libecap

Elinor Ostrom




=

Corporation, all such further agreements, documents, instruments and undertakings and to
incur and' pay all such costs, fees and expenses,as in _their judgment shall be necessary,
appropriate or convenient to carry into effect thé purposes and intent .of any and all of the
foregoing resolutions; and - ’ :

FURTHER RESOLVED, that any person dealing - with any officer or officers of the -~
Corporation in connection with any of the foregoing matters shall be conclusively entitled to-
rely upon the authority of such officer and by his execution of any document or agreement,
the same shall be a valid and binding obligation of the Corporation enforceable in
accordance with its terms. '

Signed as of the date first written above.

— -~ - T ot - - - - - - P . o [P
- . N R N ¢ bt s Sl s

Mary-M. Shirley

Lee K. Benham

- _ Douglass C. North

Claude Ménard _

Kenneth Arrow

Gary D. Libecap

Elinor Ostrom




- Corporation, all such-further agreements, documents, instruments and undértakings and-to

incur-and- pay all such costs, fees and expenses as in their: )udgment shall .bé necessary,

. - appropriate or convenient to carry into eﬁ'ect the -purposes and intent of any .and all of the
- foregoing- resolutlons and ) o .

FURTHER RESOLVED, that any. person’ deahng with - any ofﬁcer or ochers Jof the_
Corporation in connection with any of the foregomg matters-shalf be- conclusnvely entltled to
rely-upon the authority-of such officer and by his execution- of any document of agreement

_ _the same shall be a valid and bmdlng obhgatlon of the Corporatlon enforceable in
) accordance wnth its terms. . . -

. Signed-as of the date first written above.

)

N o o Mary M. Shirley

“Lee K. Benham *

Douglass €. North .

Claude Ménard- -

4 o , T : K’enneth'Arrow ;

Gary, D. Libecap .

Elinor Ostrom -




Corporation, all such further agreements, documents, instruments and undertakmgs and to,

incur and ‘pay.‘all such costs, fees and expenses as in their Judgment shall be necessary, - '

- appropriate or, ‘convenient to carry |nto effect the purposes and mtent of any and all.of the
" foregoing: resolutlons, and ] -

; FURTHER RESOLVED, that any- ‘person’ dealmg with ° any ofﬂcer or off‘cers of ‘the
\ Corporaﬂ‘on in connection with any of the foregoing matters shall be conclusively. entitled to
rely upon-the authority of such officer and by his execution 'of -any document or agreement,
the same shall be a valid. and binding' obligation of the Corporatlon enforceable «in-
accordance with its terms. i .

Signed: as of the date first written above.

Mary ,M.tS_hIrléy

"~ Lee K. Benham

. Douglass C. North

Claude Ménard

‘kenneth Arrow

Gaty D. Libecap-

" _Elinor Ostrom -




_Corporation, all such further agreements, documents, instruments and undertakings and to
incur and pay all such costs, fees and expenses as in their judgment shall be necessary,
appropriate or convenient to carry into effect the purposes and intent of any and all of the
foregoing resolutions; and

FURTHER RESOLVED, that any person dealing with any officer or officers of the
Corporation in connection with any of the foregoing matters shall be conclusively entitled to
rely upon the authority of such officer and by his execution of any document or agreement,
the same shall be a valid and binding obligation of the Corporation enforceable in

accordance with its terms.

Signed as of the date first written above.

Mary M. Shifley

Lee K. Benham

Douglass C. North

Claude-Ménard

Kenneth Arrow
T T TET A e e, Ve e e R TR
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Gary D. Libecap

&1@ % Elinor Ostrom




Fom 8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt Organization Return OMB No. 15451709
Department of the T

lnf::\al R:veonueeSemury » File a separate application for each return.

& if you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox .. . . R

@ [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part |l (on page 2 of thls form).

Do not complete Part [ unfess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing {e-file] You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed In Part | or Part It with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

[Part | |  Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Partlonly ... .. . . ... . ... .. ..o e .. - » ]

All other corporations ( nclud/ng 11 20 C f/lers) partnershlps, REMICs, and trusts must use Form 7004 to request an extenSIon of time
to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
rint
° THE RONALD COASE INSTITUTE 43-1885542
Z‘JZZQL‘?D, Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)
fe"t'l’jgny‘i“e’e C/0 THE DIETERLE GROUP, LLC - 2015 HUNTWOOD DR SU
Instructons | City, town or post office, state, and ZIP code. For a forelgn address, see Instructions.
GAMBRILLS, MD 21054

Enter the Return code for the return that this application is for (file a separate application for each return) . . m
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

MARY M SHIRLEY
® Thebooksareinthecareof » 5610 WISCONSIN AVENUE, #1602 - CHEVY CHASE, MD 20815

Telephone No.»> 202-258-0564 FAX No. D
® |[f the organization does not have an office or place of business in the United States, check this box | L. . R o 1]
® [f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) Lf '(hIS is for the whole group, check this
box B> [:] . {f it 1s for part of the group, check this box P> [:l and attach a list with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2012 , to file the exempt organization return for the organization named above. The extension

is for the organization's return for:
» calendaryear 2011 or
> Jtax year beginning , and ending

2  Ifthe tax year entered In line 1 Is for less than 12 months, check reason: :] Initial return D Final return
‘:] Change in accounting period

3a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | § 0.
b  If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. include any prior year overpayment allowed as a credit. 3b | 8 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See Instructions. 3c | $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)

123841
01-04-12




Form 8868 (Rev. 1-2012) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part {1l and check this box >
Note. Only complete Part Il if ydu have already been granted an automatic 3-month extension on a previously filed Form 8868.

® [f you are filing for an Automatic 3-Month Extension, complete only Part ! (on page 1).

fPart il Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type ar Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
fiebythe |THE RONALD COASE INSTITUTE 43-1885542

:l"e datefor | Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
ing your

retum see IC/O THE DIETERLE GROUP, LLC — 2015 HUNTWOOD DR SUI
mstructions | oty town or post office, state, and ZIP code. For a foreign address, see Instructions.

GAMBRILLS, MD 21054

Enter the Return code for the return that this application I1s for (file a separate application for each return) m
Application Return | Application Return
Is For Code |lIs For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 980-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part ll if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

MARY M SHIRLEY
e The books are inthe careof » 5610 WISCONSIN AVENUE, #1602 - CHEVY CHASE, MD 20815

Telephone No.»» 202-258-0564 FAX No. P
® If the organization does not have an office or place of business in the United States, check this box e 4 I:]
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> l:] . 1t 1s for part of the group, check this box > [:] and attach a list with the names and EINs of all members the extension is for.
4 |request an additional 3-month extenston of tme untt _ NOVEMBER 15, 2012,
5 For calendar year 2011 , or other tax year beginning , and ending
6  If the tax year entered In line 5 Is for less than 12 months, check reason: ,:] Initial return D Final return
Change In accounting period

7  State In detall why you need the extension
ADDITIONAL TIME IS REQUIRED TO COMPILE BOOKS AND RECORDS IN ORDER TO

FILE A COMPLETE AND ACCURATE RETURN

8a |f this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions Ba| $ 0.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount pald

previously with Form 8868. g8b| $ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, If required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8| $ 0.

ignature and Verification must be completed for Part lI only.

have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
1 agrauthonzed to prepare this form

Title > CPA Date 8’7/2

(_/ - Fofm 8868 (Rev. 1-2012)

Signature »

Under penalties of gefjury, | declare tha
itis true, correcﬂte, and fhaj
-

123842
01-06-12




