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I Return of Private Foundation OMB No. 1545-0052
Fom 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation ] 201 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
DUROE FAMILY FOUNDATION
C/0 RODNEY DUROE 42-1474694
Number and street (or P O box number if mail 1s not delivered to street address) Roonvsulte 1B Telephone number
1009 PEOPLES SQUARE 319 287 3961
City or town, state, and ZIP code C 1 exemption app Is pending, check hers _ >
WATERLOO, IA 50702-5740
G Check all that apply: D Inttial return L[ initial return of a former public chartty D 1.Foreign organizations, check here .bl—___‘
Final return (] Amended return
; [] Address change [_] Name change 2, e e A attach o izt 7 1ot gy ]
H_Check type of organizatlon: [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
|:| Section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation under section 507(b)(1)(A), check here PD
I Fair market value of all assets atend of year | J Accounting method; [ X Cash || Accrual F If the foundation s in a 60-month termination
{from Part I, col. (c), line 16) (] other (specify) under section 507(b)(1)(B), check here . »»
183490 .|(Partl column (d) must be on cash basis.)
‘Part-I| Analysis of Revenue and Expenses ; (d) Disbursements
LRAMt] ot ot B ooy | (Wfeteniod, | ONelivesment | )Adistodnst | SO,
1 Contributions, gifts, grants, etc., received 25000 .]. « situan o el g m W ~?:"m"’ o B
2 chock B[] dthetoondatonssnotequred o atach Sch B |7 ¢ R T e Ty ey .\,‘mgﬁg
3 o Tvantmens: ond temporery o 18. 18. STATEMENT,.)J},E
4 Dwidends and interest from securities 2203. 2203. STATEMENT&2%
Sa Gross rents ; 5
b Net rental income or (loss) IR " 34
™ 6@ Net gain or (loss) from sale of assets not on line 10 i z =4
2| baemoninoca o 11834. [0 wud e AR
2| 7 cepital gain net incoma (trom Part W, Iine 2) i B 2927 .z
&1 8 Netshort-term capital gain : ‘.”xﬂ‘ e e
9 Income modifications 3 AR %
10a gﬁ'x:é:smums - o S : 5t~:«\- =y ENEEN L . e -L-"e%—-,-;,_‘. gq‘.,m%km?v
bu e TR SR <8 A i Ll “1 SR @wa
¢ hotndW ET ’ . Ty AT
1®[Otherncome 5] .. . ..
2 Totﬂgﬂﬁdlmegﬂhppughﬁ 723 30148. 5148.
13! Compensatlonofofﬂoers Eedmﬁ-;sns etc .. . 0 . 0 .
% ‘ 14 l‘g& @Mﬁe
- N Nﬂj?ﬁﬁ&
— 9116a Legalfees e L
= 8 b Accounting fees _ STMT 3 350. 175. 175.
o | c©Otherprofessionaltees .
S gf17 mterest L
P T[18 Taxes. __ STMT 4 116. 0. 0.
% 19 Deprematmn and deplehon L e AR T B
E 20 Qccupancy
< |21 Travel, conferences, and meehngs
E 22 Printing and publications . .
2|23 Otherexpenses . . STMT 5 246. 246. 0.
15 24 Total operating and admlmstrahve
a2 expenses, Add lines 13 through 23 . 712. 421. 175.
Of25 contributions, gifts, grants paid 11000.f 7 . & =7 | e e s Sy 11000.
26 Total expenses and disbursements.
Addlines 24and25 . ... .. e 11712 421. 11175.
27 Subtractne 26 fram Ine 12 R R ORI I T
@ Excess of revenue over expenses and disbursements | 18436 - P - P e LTy T ey
b Net investment incama ¢ ne ative, enter -0-)__ K e 4727 . ~ ‘*ﬂﬁ*‘p : ;~1',‘ ‘(%ﬂw"%ﬁ
¢ Adjusted netincome gf negatwe, enter-0-) . e R A A N/A TR e |
E’:’éz.'“ LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
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DUROE FAMILY FOUNDATION
Form 990-PF (201 1) C/0 RODNEY DUROE 42-1474694 Page 2

Beginning of year End of year

Balanc et Attached schedules and amounts in the descnpbon

e Sheets | cuidbeturentotyaramovisony (3) Book Value {6) Book Value (€Y Fair Market Value
1 Cash - non-interest-bearing. _~  _ . e e
2 Savings and temporary cash investments L . 36893 45538. 45538

P R N R G T e sy e
% [PPSR b 2 R P
i ¥ LA N T R

3 Accounts receivable P> AR T AN £
Less: allowance for doubtful accounts P>

4 Pledges receivable P> R R RN it
Less: allowance for doubtful accounts P

5 Grantsrecevable = . ... . .. . . ...

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Chernotesandloansreceable . ... . » ERE RN T B R
Less: allowance for doubtful accounts P

8 lInventories for sale oruse | i

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhgahons

b Investments - corporatestock . .. . .. STMT 6 100663. 110454, 58926.

¢ Investments - corporate bonds .

11 Iavestments - land, buildings, and squipment basis > TR 2 G :_;‘;; TR T TR P
>

Assets

Less. accumulated depreciaton ...
12 Investments - mortgage loans . ... . ..

13 Investments-other . .. . STMT 7. 77008. 77008. 79026.
14 Land, buitdings, and equnpment basns > R I T T P T R
Less: accumutated depreciation >

15 Other assets (describe P> )

16 Total assets (to be completed by all filers) . L. 214564. 233000. 183490
17 Accounts payable and accrued expenses el :

18 Grants payable . . ..

19 Deferred revenue o .
20  Loans from officers, diractors, trustees, and other disqualified persons
21 Mortgages and other notes payable _ . .
22 Other habtlities (describe b )

Liabilities

23 Total liabilities (add lines 17 through 22) . L 0.
Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26 and lines 30 and 31.

24 \Unrestricted

25 Temporanlyrestricted . . ... . ...

26 Permanently restricted = X
Foundations that do not follow SFAS 117, check here » [X]
and complets lines 27 through 31. RS S

27 Capital stock, trust principal, of current funds e 214564. 233000.f: = -+ SRR

28 Paid-in or capital surplus, or land, bldg., and equipment tund o 0. 0. - & e TR

28 Retained earnings, accumulated income, endowment, or other funds 0. 0.]= R el
30 Total net assets or fund balances 214564, 233000, ~: -7 2

Net Assets or Fund Balances

31 Total liabllities and net assets/fund balances .. 214564. 233000.
m [Part IlI] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year’s return)

Enter amount ffom Pan | Ilne 27a @ am ease e ss sss s s w4 ses a s es ma mes s s se a s ssscssses  se s o swes
Other increases not included in line 2 (itemize) b

Add lines 1,2, and 3 . . .

Decreases not included in line 2 (itemize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), ine 30 ..

214564.
18436.

0.

233000.

0.

233000.

Form 990-PF (2011)

N O e N
DN |a]lW|N |-

123511
12-02-11
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DUROE FAMILY FOUNDATION

Form 990-PF (201‘1) C/0 RODNEY DUROE 42-1474694 Page 8
liB@:Et‘!;\!gl Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (e.g., real estate, (bwov:l”aé:qatgged (c Date acqutred (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation , day, yr.) (mo., day, yr.)
1a UIT FIRST TRUST CLOUD FUND - STOCK SHARES P VARIOUS 11/25711
b MOTOROLA - 267.857 SHARES P 02/04/03 ] 12/13/11
¢
d
e
: (f) Depreciation allowed (9) Cost or aother basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus () minus (g)
a 657. 657. 0.
b 11177. 8250. 2927.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(I)F.M.V. as of 12/31/69 (25 0# 12/31/69 (ozler col. (), i any Losses (from col. (h))
a 0.
b 2927.
¢
d
e
If gain, also enter in Part I, line 7
2 Capital gain netincome or (net capia loss) If (loss), enter -0- in Part [, line 7 ... ) 2 2927.
8 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0~ in Part |, line 8 .. . 3 N/A
jBarctiVigl Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? ] [ ves XTI No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see instructions before making any entries.
{a) (b) () _{d)
N . . Distribut i
Calendar yEa‘:s("O??;;:’;’eg“;aggg,nmng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b') d;vilée%"b?c&_ (c)
2010 6059, 140516. .043120
2009 6175. 112933, .054678
2008 6650. 156617. .042460
2007 7000. 206910. .033831
2006 8000. 199122. .040176
2 Totaloflme 1, column(d) . . . . . .214265
8 Average distribution ratio for the 5-year base penod lede the total on I|ne 2 by 5, or by the number of years
the foundation has been in existence if less than Syears . . . .042853
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line5 = 184116.
5 Muttply lne4bybne3 7890.
6 Enter 1% of net investment income (1% of Part |, fine 27b) = 47.
7 Addlines5and6 _ 7937.
8 Enter qualifying distnbutions from Part XIl,tne 4 11175.

If ine 8 is equal to or greater than fine 7, check the box in Part Vi, Ime 1b and complete that part usinga 1% tax rate.

See the Part Vl instructions.

123521 12-02-11
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DUROE FAMILY FOUNDATION

Form 990-PF (2011) C/0 RODNEY DUROE 42-1474694 Page 4
[PartVi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here B> |__| and enter *N/A" on line 1. R BN
Date of ruling or determination fetter: (attach copy of letter if necessary-see instructions) =
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D_ﬂ and enter 1%
ofPartl,lme27b = . . . ... ..
¢ All other domestic foundations enter 2% of line 27b Exempt torelgn orgamzatlons enter 4% of Part I lme 12 coI (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Gthers enter -0-)
3 Addlinestand2 . .. oL . ..
4 Subtitle A (income) tax (domestic section 4947(3)(1) trusts and taxable toundatrons onIy Others enter-0-) .
§ Taxbased on investment income. Subtract line 4 from line 3. If zero or fess, enter -0-
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment creditedto 2011 | 6a
b Exempt foreign organizations - tax withheld at source . oL 6b
¢ Tax paid with application for extension of time to file (Form 8868) e 6c
d Backup withholding erroneoustywithhetd .~ .. ... . ... . ... .| 6d
7 Total credits and payments. Add lines 6a through6d ... . . . . o o 7
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 is attached e 8
9 Taxdue. If the total of lines 5 and 8 :s more than line 7, enter amountowed =~ T 9 47.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . .~ . . .. = .. p | 10
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax P> IRetundedb 11
[PartVil-A] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in “ws]Yes| No
any political campaign? = _ o | 12 X
b Did it spend more than $100 during the year (erther dlrecﬂy or mdrrectty) for polrtrcal purposes (see |nstruct10ns tor deﬁnmon)? T I | X

If the answer is "Yes" to 14 or 1, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? o

d Enter the amount (if any) of tax on political expenditures (sectron 4955) |mposed durrng the year

(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If *Yes, " attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes T
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? _ . . .. . .
b If "Yes,” has it filed a tax return on Form 990-T for this year? ... N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contractron dunng the year? .
If "Yes, ® attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 494 1 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument?
7 Did the foundatton have at ieast $5,000 in assets at any trme durmg the year?
If *Yes, " complste Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
IA
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation .
9 Is the foundation claiming status as a private operating foundation within the meaning of sectron 4942(])(3) or 4942(1)(5) tor calendar

ko
[e
b

g PR
year 2011 or the taxable year beginning in 2011 (see instructions for Part XiV)? Jf *Yes," complete PartXiv... ... .. . . ... .. .1 9 X
10 Did any persons become substantial contributors during the tax year? if =ves,” attach a schedule listing thelr names and addresses .. ... . ... ... .. 10 X

Form 990-PF (2011)

123531
12-02-11
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15340322 785304 JESUPDFOUND

DUROE FAMILY FOUNDATION

.

Form 990-PF (2011 C/0 RODNEY DUROE 42-1474694 Page §
Part VII-A"] Statements Regarding Activities (continued)
11 Atany time during the year, did the foundahon, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7? if "Yes," attach schedule (see instructions) _ 11 X
12 Did the foundation make a distribution to a donor advised fund over which the toundatron ora dlsqualrf ed person had advisory pnvrleges?
If "Yes,” attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requrrements for its annual returns and exemptlon applrcatlon? 13X

Website address p» N/A

14 Thebooksareincareof p» RODNEY L. DUROE

Telephene no.pr319-287-3961

Locatedat > 1009 PEOPLES SQUARE, WATERLOO, IA

2P+4 p50702-5740

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . .
and enter the amount of tax-exempt interest received or accrued duringtheyear =~ . o b |J |

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty overa bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TDF 90-22.1. if 'Yes, enter the name of the torergn

country P _ _ _
| Part VI\I-B:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
12 During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified persen? =~ . |:] Yos lTxl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? o e l:] Yes Dﬂ No
(8) Furnish goods, services, or tacrhtres to (or accept them from)adrsquahf ed person? i . D Yes [}] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . [:I Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? B e |:| Yes IXI No

{(6) Agree to pay money or property to a government ofncral? (Exceptlon Check No
if the foundahon agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . l:] Yes (X1 No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrrbed in Regulatrons

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? = . .. . N/A

Organizations relying on a current notice regarding disaster assistance check here =~ = T D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2011? .
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the toundatron wasa prlvate operatlng foundahon
defined in section 4942(j}(3) or 4942(j)(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (Iines 6d and 6e, Part XIII) for tax year(s) beginning
before 20117 e o OB ves X N
If "Yes,” list the years b . ,
b Are there any years listed in 2a for which the foundation is notapptying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach

statement - see instructions.) X e e e N/A
¢ If the provisions of section 4942(a)(2) are berng applred to any of the years Irsted in 2a Irst the years here
> H] ’ H}
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ] Yes [XT No

b 1f"Yes,” did it have excess busrness holdmgs in 2011 asa result of (1) any purchase by the toundauon or dlsqualrf ied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) .
4a Did the foundation invest during the year any amount in a manner that would jeopardize ts charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20117 ... ... ... e e

N/A

.
PP

4b

~Form 990-PF (2011)

123541
12-02-11
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DUROE FAMILY FOUNDATION
Form 990-PF (2011 C/0 RODNEY DUROE

42-1474694

Page 6

-B:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ... . ... ... (] ves [X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdlrectiy.

any voter registrationdrive? .. ... .. . . .. ... .. e D ves [X] No
(3) Provide a grantto an mdwldual for travel study, or other similar purposes? e . l:] Yes [X] No
{(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in sectlon

509(a)(1), (2), or (3), or section 4940(d)(2)? ... . . o e e e e [ Yes !X] No
(5) Provide for any purpose other than religious, charitable, sclenuﬁc, llterary, or educatmnal purposes or tar

the prevention of cruelty to children or animals? . . l:] Yes !X] No

b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the excephons descnbed in Regulatlons

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . N/ A
Organizations relying on a current notice regarding disaster assistance check here > I:l
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtalned
expenditure responsibility for the grant?___ N/A [ Jves (Cno
If “Yes, " attach the statement required by Regulatlons sectlon 53 4945—5(d)
8a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . [ Yes X] no

b Did the foundation, during the year, pay premlums dtrecﬂy or lndlrectly, ona personal benef t contract?

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shetter transaction?

bt 'Yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

D Yes - No -::b::: ;{.;#'l" . s
N/A

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, H|ghly

1 List all officers, directors, trustees, foundation managers and their compensation.

nbiks pa ook vcla ) inatpaid, | i | O1DPTRe,
(a) Name and address 0 position entereo-) c‘a'},‘l',,d,ﬂiﬁ.’u‘: allowances
ALBERT C. DUROE PRESIDENT
755 DUROE ST
JESUP, TIA 50648 2.00 0. 0. 0.
SUZANNE C. DUROE DIRECTOR
755 DUROE ST
JESUP, IA 50648 1.00 0. 0. 0.
RODNEY L. DUROE TREASURER
1973 DEACON AVENUE
JESUP, IA 50648 4.00 0. 0. 0.
DANIELLE M. TRUMBAUER SECRETARY
2114 CARTER AVE
JESUP, IA 50648 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
. (b) Title, and average () Contnbutions to {e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | tmeloyesbensiplns | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2011)
123551
12-02-11
6
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. DUROE FAMILY FOUNDATION
Form 990-PF (2011) C/0 RODNEY DUROE 42-1474694  page7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
o 2w Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid mare than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . ..... . . .. . .. ... e ... I 0

|2Ba‘rt§lx7'Af] Summary of Direct Chantable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

1 N/A

[Rart:1X:B:[ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Addlnes 1 through3 . R 0.

Form 990-PF (2011)

123561
12-02-11
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DUROE FAMILY FOUNDATION

Form 990-PF (2011) C/0 RODNEY DUROE 42-1474694  Pages
;] Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes; PRI

a Average monthly fair market value of securites = . . 1a 158560.

b Average of monthly cash balances 1b 28360.

¢ Fairmarketvalue ofallotherassets . . . . 1c

d Total (add lines 1a, b, and c) o L 1d 186920.

e Reduction claimed for blockage or other faclors reported on lmes 1a and e

1c (attach detailed explanation) L1e | 0.5
2 Acquistion indebtedness applicable to line 1 assets T 2 0.
8 Subtractine2fromine1d . . .. . . 3 186920.
4 Cash deemed held for chantable activities. Enter 1 1/2% of ling 3 (for greater amount, see lnstruchons) o 4 2804.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter hereandon PartV,line4 .~~~ | 5 184116.
6 Minimum investment return. Enter 5% of line 5 6 9206.
= Distributable Amount (see |nstruct|ons) (Sectlon 4942(1)(3) and (])(5) prlvate operahng foundahons and certain
=1 foreign organizations check here P |:] and do not complete this part)

1 Minimum ivestment return from Part X, ine 6 _ L e 1 9206.
2a Tax on investment income for 2011 from Part VI line ... .... ... . . 2a 47. 'E;’-;’g

b Income tax for 2011. (This does not include the tax from Part VI. ) . 2b e

¢ Addtimes2aand2b ... .. L. oo 2¢ 47.
3 Distributable amount before adjustments. ‘Subtract e 2¢ from e 1 3 9159.
4 Recoveries of amounts treated as qualifying distributions _ 4 0.
5 Addlines3and4 5 9159.
68 Deduction from distributable amount (see rnstructrons) . 6 0.
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII line 1., 7 9159.

I1;| Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes: s

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 = . . ] 12 11175.

b Program-related investments - total from Part {X-B L 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable, etc purposes oL 2
3 Amounts set aside for specific charrtable projects that satisfy the: T

a Sunabilty test (prior IRS approvalrequired) . ... . 3a

b Cash distribution test (attach the required schedule) ___ . o 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on PartV ne. 8 and Part XIlI line 4 R 11175.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, line27b e T I 47.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 o 6 11128.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculahng whether the foundahon qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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DUROE FAMILY FOUNDATION

Form 990-PF (2011)

C/0 RODNEY DUROE

42-1474694

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part Xi,

line7 .

2 Undistributed income, [f any, as of the end of 2011:

a Enter amount for 2010 only
b Total for prior years:

(b)

(d)
2011

S

S e &

ya
A

Years prior to 2010

&
v

3 Excess distributions carryover, if any, to 2011: |2 5 oy

aFrom 2006

bFrom 2007

¢ From 2008

dFrom 2009

eFrom 2010

f Total of ines 3a throughe . .. . . .
4 Qualifying distributions for 2011 from

Part XI\, line 4: > $

11175.

aApplied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2011 distnbutable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(f an amount appears in column (d), the same amount

must be shown In column (a).)

8 Enter the nettota! of each column as

indicated below:

8 Corpus. Add lines 3f, 4c, and 4e. Subtractiine 5 _
bPrior years' undistributed income. Subtract

inedbfromline2b __ .

¢ Enter the amount of prior years'

undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line Gb Taxab|e

amount - see instructions

e Undistrnibuted income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr. __

f Undistributed income for 2011. Subtract
lines 4d and 5 from kine 1. This amount must
be distrnbuted in 2012 . . ...

Amounts treated as dlstnbutlons out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

not applied on line 5 or line 7

10 Analysis of line 9:
aExcess from 2007

Excess distributions carryover from 2006

Excess distributions carryover to 2012
Subtract lines 7 and 8 from line 6a

v TR,

md’q >.-u-'-. et

St SR e
T N
e sapaa S

2 D ginad sl

NE S
-
-~

171.

bExcess from 2008

¢ Excess from 2009

dExcess from 2010

eExcess from 2011 . .

123581
12-02-11

15340322 785304 JESUPDFOUND
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. DUROE FAMILY FOUNDATION

Form 990-PF (2011) C/0 RODNEY DUROE 42-1474694  Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of theruling . = = »
b Check box to indicate whether the foundation Is a private operating foundation described in section ... L | 4942(j)(3) or L | 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2)2011 (b)2010 (c)2009 (d) 2008 (e) Total
investment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distnbutions from Part XIl,
line 4 for each year listed _

d Amounts Included in line 2¢ not
used directly for active conduct of
exempt activites . .. .

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ ___
8 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Valueofallassets = . .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed .

¢ "Support atternative test - enter:
(1) Total support other than gross
investment income (Interest,

dividends, rents, payments on
securities loans (section

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j}(3)}(B)in)

(8) Largest amount of support from
an exempt organization __
(4) Gross investmentincome .
:ParteXVé| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 iInformation Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> IX] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the persen to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines:
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charrtable fields, kinds of institutions, or other factors:
N/A

123601 12-02-11 Form 990-PF (2011)
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DUROE FAMILY FOUNDATION

Form 990-PF (2011 C/0 RODNEY DUROE 42-1474694 Page 1
iPartiXVll Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
shov;« an)a relatonship to Fo::ar;ﬂam;n Purgo:(tar %tu%rg'rllt or Amount
; any foundation manager status o ontri
Name and address (home or business) or substantial contributor recipient

a Paid during the year

CITY OF JESUP NONE CIVIC CIVIC DEVELOPMENT

PO BOX 592

JESUP, IA 50648 10000,

JESUP HIGH SCHOOL DOLLAR FOR SCHOLARS NONE [EDUCATION IBCHOLARSHIP

PO BOX 287

JESUP, IA 50648 1000,
Total ... .. ... e e e . e e e e e oo ... D> 3 11000,

b Approved for future payment

NONE

Total ... .. .. . . . ... .. . L OV | 0,
Form 990-PF (2011)

123611 12-02-11
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DUROE FAMILY FOUNDATION

Form 990-PF (2011) C/0 RODNEY DUROE 42-1474694 Ppage12
[RatXVIFAY| Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Exciuded by section 512, 513, or 514 (e)
By s(l‘rll)ess (b) %ﬁ’ - (d) Relate'd or exempt
1 Program service revenue: cods Amount cods Amount function income
a
b
]
d
e

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments o 18.

4 Dvidends and interest from securties ~ 2203.
5 Net rental income or (loss) from real estate: P o h et R o B e | A e e st
| 5 o B R G | R i b4

a Debt-financed property
b Not debt-financed property B
6 Net rental income or (loss) from personal
property - .
7 Other investment income X
8 Gain or (loss) from sales of assets other
thanmventory . . . . 18 2927.
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

o
L]

Te
&

12 Subtotal. Add columns (b), (d), and (&) . |ddiiai 5148. 0.
13 Total. Add line 12, columns (b), (d),and (&) ... ... .. ... . . ... ... ..18 5148.
(See worksheet in line 13 instructions to verify calculatons.)

artyXVizB:| Relationship of Activities to the Accomplishment of Exempt Purposes

Chl et

Line No. Explain below how each activity for which income is reported in column (¢) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
=, Form 990-PF (2011)
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i DUROE FAMILY FOUNDATION
Form 990-PF (2011) C/0 RODNEY DUROE 42-1474694 Ppage 13
‘Rart:XVIl-| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1  Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of ﬁfﬁ“ﬂ
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political erganizations? 1 A 3
a Transfers from the reporting foundation to a noncharitable exempt organization of: Y 1 2]
(1) Cash e e e s e e e e e .. | 18(0) X
(2) Otherassets . . .. ... .. ... . i e e e e e e e . [18(0) X
b Other transactions: LA pEW A
(1) Sales of assets ta a noncharitable exempt erganization i s X
(2) Purchases of assets from a noncharitable exempt organizaton .~ . . PPN . £ X
(3) Rental of facilities, equipment, or otherassets . . .. . . . . L L. e e ... |1B(3) X
(4) Reimbursementarrangements . . . L e et e e e e e e s e e o . | 10(4) X
(5) Loansorloanguarantees . . . . L L e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . | D(B) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . ] 1e X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no. (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) orin SeCtion 5272 . . . o o e l:lYes |II No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

| have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Sign argtion of preparer (other than taxpayer) Is based on all Information of which preparer has any knowledge. ro:an :Ilth the p?e‘::ra
shown below (see Instr.}?
Here IB/ZG//L ' DiRECTIR- Xlves [1no
Date ’ Title
Print/Type preparer's name Preparer's signature Date Check || f [PTIN
seli- employed
Paid TERRY MERFELD T,y (/,Wm% 3 21./'29)1_ P00454267
Preparer |frm'sname » ROTH & COMPANY, P.C. / Firm'sEIN »42-1361038
Use Only
Firm'saddress » 666 WALNUT STREET, SUITE 1450
DES MOINES, IA 50309-3918 Phoneno. (515) 244-0266
Form 990-PF (2011)
123622
12-02-11
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Schedule B Schedule of Contributors

{Form 980, 990-EZ,

or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2011

Name of the organization

DUROE FAMILY FOUNDATION
C/0O RODNEY DUROE

Employer identification number

42-1474694

Organization type (check one):
Filers of: Section:
Form 990 or 980-EZ 501(c)( ) (enter number) organization

527 political organization

Form 990-PF 501(c)(3) exempt private foundation

OO OO0

501(c)(3) taxable private foundation

4947(a)(1) nonexempt chantable trust not treated as a private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

IKI For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one

contributor. Complete Parts | and II.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%

of the amount on (1) Form 890, Part VIl line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Il.

D For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, I}, and iil.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions of $5,000 or more during the year.

U R

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 980-EZ or on Part |, line 2 of ts Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 890-EZ, or 990-PF. Schedule B (Form 980, 990-EZ, or 990-PF) (2011)

123451 01-23-12



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization
DUROE FAMILY FOUNDATION
C/0 RODNEY DUROE

Employer identification number

42-1474694

:Eéﬁlz—:] Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

()
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

FARMERS STATE BANK

PO BOX 703

25000.

JESUP, IA 506480703

Person U_Ll
Payroll [ |

Noncash D

{Complete Part |l if there
is a noncash contribution.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll [ |
Noncash D

(Complete Part 1l if there
is a noncash contribution.)

(a)
No.

()
Name, address, and ZIP + 4

()
Total contributions

(d)
Type of contribution

Person D
Payroll

Noncash [ |

(Complete Part Il if there
is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll

Noncash [ ]

(Complete Part [l if there
is a noncash contribution.)

(a)
No.

{b)
Name, address, and ZIP + 4

(c)
Total contributions

{(d)
Type of contribution

Person L—_|
Payroll

Noncash [ |

(Complete Part il if there
is a noncash contribution.)

{a)

)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

123452 01-23-12

15340322 785304 JESUPDFOUND
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Person I:]
Payroli [ ]
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

Schedule B (Form 980, 890-EZ, or 890-PF) (2011)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

‘Name of organization

DUROE FAMILY FOUNDATION

Employer identification number

C/0 RODNEY DUROE 42-1474694
Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
{c)
D iotion of (®) h i FMV (or estimate) Dat. (d) ived
escription of noncash property given (see instructions) ate recelve
{a)
(c)
No. {b) . {d)
:::| Description of noncash property given ,(:::: I(:;:: :Ln:::: Date recelved
(a)
{c)
No. (o) . {d)
:::I' Description of noncash property given '(:;:Z I(:;:: ::?:::)) Date received
(a)
No. ®) FMV (or(:)stimate) (d)
:::l Description of noncash property given (see instructions) Date received
(a)
No. ) FMV (or(:)stimate) ()
::tnl Description of noncash property given (see instructions) Date received
{a)
No. ®) FMV (or(::)stimate) (d)
:::ll Description of noncash property given {see instructions) Date received

123453 01-23-12

15340322 785304 JESUPDFOUND
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 4

Name of organization
DUROE FAMILY FOUNDATION
Cc/0 RODNEY DUROE

Employer identilication number

42-1474694

PartIll. gious, charitable, etc., In 0 0 [ c ¢
e R year Eom’{lete columns (a) through (e) and the followmg Ilne entry. For orgamzatlons completmg Part 1, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (enter s nformation once)
Use duplicate copies of Part {ll if additional space is needed.
(a) No.
g:rrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r'tnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;r:rrtnl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l!-‘r:rrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12
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DUROE FAMILY FOUNDATION C/O RODNEY DUROE

42-1474694

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

FARMERS STATE BANK

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

18.

18.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

15340322 785304 JESUPDFOUND

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FSB WARNER 2203. 0. 2203.
TOTAL TO FM 990-PF, PART I, LN 4 2203. 0. 2203.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 350. 175. 175.
TO FORM 990-PF, PG 1, LN 16B 350. 175. 175.
FORM S90-PF TAXES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAX PAID 116. 0. 0.
TO FORM 990-PF, PG 1, LN 18 116. 0. 0.
18 STATEMENT(S) 1, 2, 3, 4

2011.03020 DUROE FAMILY FOUNDATION C/O JESUPDF1




I S

DUROE FAMILY FOUNDATION C/0O RODNEY DUROE 42-1474694

FORM 990-PF OTHER EXPENSES STATEMENT 5
(a) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 149. 149. 0.
BANK FEES 97. 97. 0.
TO FORM 990-PF, PG 1, LN 23 246. 246. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
COMMON STOCK 110454. 58926.
TOTAL TO FORM 9S90-PF, PART II, LINE 10B 110454. 58926.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS CoSsT 77008. 79026.
TOTAL TO FORM 990-PF, PART II, LINE 13 77008. 79026.
19 STATEMENT(S) 5, 6, 7
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