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-~990-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

Depastment of the Treasury Treated as a Private Foundation 2@1 1
Intemnal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning , 2011, and ending , 20

~ Name of foundation
SUMMER FUND

A Employer identification number

41-6054048

Number and street (or P O box number Iif mail 1s not delivered to street address) Room/suite

444 PINE STREET

B Telephone number (see instructions)

651-228-4500

City or town, state, and ZIP code

ST. PAUL, MN 55101

C If exemption apphcation 1s » D

pending, checkherg + - + + « « &

G Check all that apply: - Imitial return | __| Initial return of a former public chanty |p 1, roreign arganczations, check here . D
|| Final return | Amended return 2. Foreign organizations meetng the
85% test, check h d attach
Address change Name change computaton o LR [:]
H Check type of organization | X I Section 501(c)(3) exempt private foundation
X E I private foundation status was terminated
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(b)(1)(A}, check here . P> D
I Fair market value of all assets atend |[J Accounting method:l XI Cash | | Accrual E If the foundation 15 m a 60-month termnation
~ of year (from Part I, col. (c), ine D Other (specfy) _ _ _ _ _ __ __ _ __ __________ under section 507(b)(1)(B). check here , P> D
p 16) » $ 2,705, 489/|(Part!, column (d) must be on cash basis.)
~ Analysis of Revenue and Expenses (The R (d) Disbursements
- fotal of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
- may not necessarnily equal the amounts in exp!e)ns?(s per income tncome purposes
column (a) (see mnstructions) ) 00ks (cash basis only)
z(— 1  Contributions, gifts, grants, etc , recewved (attach schedule) .
if the foundation 1s not required to
= 2 Check p» attachSCh B . . .......
8 3 Interest on savings and temporary cash investments
= 4 Dividends and interest from secunties . , . . 27,586 27,586
= 53 GroSSIents . . . . v v v v v v v v v v ..
8 b Net rental income or (loss)
([3 @| 6a Netgan or (loss) from sale of assets not on line 10 24,322
2| b Gross sales price for all 24 322
o assets on Iine 6a L
E 7 Capital gain net income (from Part IV, line 2) , 24,322
8 Net short-term capitaigan . . .. ... .. 0
9 Income modifications » - -+ . - O
10 @ Gross sales less retums
and allowances + + - « -
b Less Cost of goods sold |
c Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) SS\Y™ A 1,116 1,116
ki otal. Addlines 1 through 11 . . . . . . . . 53,024 53,024 0
— T
1 Comge&a@aﬁ); ofp'o:a:s'ﬁ' tors, frustees, etc |
@ 114 o, [Othér employee salanes.and dl ges . .. . .
o | 40
55 {Pensjoneplan loyee t
@ :9 Hﬁp?‘syef?ﬁ.‘% b%? S ...
2|16aLegal fees attach'schedulg)~y'{ . . ... ..
gl v %«_’:ﬂcoummg fees (attach s ng)d ey, .....
O Lo N Vo Ry v N
> c \thp_r]gr‘gfessmnal feesj(attach schedule), . .
S c i Tl
® {17 TInterest: ", im“‘il—_- =S
- X\
®|18 Taxes (attach schedule) (see mstructd®s) , , . . . . 2,920 121
E 19 Depreciation (attach schedule) and depletion,
'<° 20 OCCUPANCY . . . & v 4 v o v e s e o v o o s
-E 21 Travel, conferences, and meetings , , , . , .
®© (22 Printing and publcations . ., ... e e
> gande SNAR |
£123 Other expenses (attach schedtle) , . . | . . 307 4,746 25
E 24 Total operating and administrative expenses.
§. Add lines 13 through 23 . . . .. .. ... 3,227 4,867 0 25
25 Contributions, gifts, grantspad . . , .. . . 132,000 132,000
_126 _ Total expenses and disbursements Add lines 24 and 25 135,227 4,867 0 132,025
27 Subtract ine 26 from line 12
a Excess of revenue over exp and disbur .. ( 82 4 2 0 3 )
b Net investment income (if negative, enter -0-) 48,157
c¢_Adjusted net income (If negative, enter -0-). .
For Paperwork Reduction Act Notice, see instructions. JSA

1E1410 1 000

0
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Form éQO-PF (2011) Page 2

Attached schedules and amounts in the
m Balance Sheets descnption column should be for end-of-year Beginning of year End of year
amounts only (See instructions ) {a) Book Value (b) Book Value (c) Farir Market Value
"1 Cash-non-nterest-bearng . . . .. . .. ... .. ..... 430,682 323,256 323,256

2 Savings and temporary cash investments
* 3 Accounts recevable M

Less. allowance for doubtful accounts » _ __ ____ ______ 0
4 Pledgesrecevable »___ ___ __________________
Less allowance for doubtful accounts » 0

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . , . .
7  Other notes and loans receivable (attach schedule) »

Less allowance for doubtful accounts ™ _ _ _ _ _ _ _ __ _ ___ 0
a 8 Inventonesforsaleoruse _ . . .. . . ... .......
ﬁ 9 Prepaid expenses and deferredcharges , . . ... ......
n
&|10 a Investments - U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedule)'?\_'_\\_ = 1,152,013 1,177,236 1,959,751
¢ Investments - corporate bonds (attach schedule), , . . . . . .
11 Investments - land, buildings, >
and equipment basis = 000¥ o o o
Less accumulated depreciation . 0
(attach schedule) = 0w ccm e e — e
12 Investments - mortgageloans . . . . . . « . . 000 .
13  Investments - other (attach schedule) . . . . . .. ... ..
14 Land, buildings, and >
equipment basis 000000 ¥ e
Less accumulated depreciation » 0
(attach schedule) @ == 0& oo — o
15  Ofther assels (descrbe B SN ™M = 219,992 219,992 422,482
16 Total assets (lo be completed by all filers - see the
instructions Also, seepagei,itemt) . . , . ... ...... 1,802,687 1,720,484 2,705,489
17 Accounts payable and accruedexpenses | |, . .. .. ..
18 Grantspayable . ... ... ... . ..., ..
9119 Deferredrevenue , . .. . . ... .......... ...
_"E 20 Loans from officers, directors, trustees, and other disquahfied persons
ﬁ 21 Mortgages and other notes payable (attach schedule)  , , . ,
=122  Other liabilities (describe » _ _ _ _ _ _ _ _ _ __________ )
23 Total liabilities (add nes 17 through22) , . . . .. ... .. 0 0

Foundations that follow SFAS 117, check here » |__|
and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted . . . . . . . .. ... 0o e e
25 Temporarily restricted
26 Permanently restricted

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. » E]

27 Capital stock, trust principal, or current funds

28  Paid-in or capital surplus, or land, bidg . and equpment fund |, , , , .
29 Retained earnings, accumulated income, endowment, or other funds , ., 1,802,687 1,720,484
30 Total net assets or fund balances (see instructions), , . . . . 1,802,687 1,720,484
31 Total liabilites and net assets/fund balances (see

INSIIUCHONS) o L v v v v v v v s e o e e e e e e e e e e 1.802.687 1.720.,484
Analysis of Changes in Net Assets or Fund Balances

Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year'sreturn) L 1 1,802,687
2 Enteramountfrom Partlne27a ... 2 (82,203)
3 Other increases not included i line 2 (temezej}p_ 3
4 Addimes 1,2,and3 ... ... oL 4 1,720,484
5 Decreases notincluded in hne 2 (temzej)p 5
6 Total net assets or fund balances at end of year (line 4 minus line §) - Part Il, columnzb_),_lﬁle_:ia_._.-jt-. 6 1,720,484

| Form 990-PF (2011)

JSA
1E1420 1 000



Form 990-PF (2011) Page 3
P8V Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, QEZS,‘Z,‘.? éghelarteed (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Dichase | (mo, day, yr ) (mo, day, yr)
4a CAP GAINS REINVESTED FROM MUTUAL FUND INVESTMENTS P 12/31/11
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 24,322 0 0 24,322
b 0
c 0
d 0
e 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
- (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
()F MV as of 12/31/69 as of 12/31/69 over col (1), ff any Losses (from col (h))
a 0 24,322
b 0 0
c 0 0
d 0 0
e 0 0
If gamn, also enter in Part |, ine 7
i l
2 Capital gain net Income or (net capital loss) { If (loss), enter -0- In Part |, lne 7 } 2 24,322
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- In }
Part |, Ine 8 . . . . . . . i e e e e e e e e e e e e e e e e e e e e ee e e e 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [z] Yes [:] No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 _Enter the appropriate amount in each column for each year; see the instructions before making any entries
@ () (©) «
calendarBy:asre(:retgxogeﬁSQmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col l?és)tg&l:’t;%nbr)?ggl ©)
2010 131,655 2,719,005 0.0484
2009 141,263 2,527,704 0.0559
2008 151,203 2,962,715 0.0510
2007 136,670 3,133,451 0.0436
2006 146,050 2,865,435 0.0510
2 Totalofline 1,column(d) _ . .. .. .. ... ... 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears | | . . .. .. ... 3
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line5 =~ 4
5 Multiplyinedbyline3 e 5
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . .. . ... ... ... 6
7 Add Ilnes 5 and 6 ------------------------------------------ 7
8 Enter qualifying distributions from Part XU, ned . . ... ... ... 8

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions

1E14JB%A1 000 Form 990-PF (2011)



Form 990-PF (2011)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Page 4

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > \:l and enter "N/A" on line 1
* Date of ruling or determination letter _ _ _ _ _ _ _ _ _____ __ {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 963
“ here » (] andenter 1% ofPartiine27b L.
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 AddInes 1and 2, | L e 3 963
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) _ . . | 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- , ., . . . . .... ... 5 963
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 _ _ _ | 6a 2,200
b Exempt foreign organizations - taxwithheldatsource , | . . . .. ... ... 6b 0
¢ Tax paid with application for extension of time to file (Form 8868) = = _ . | 6¢c 0
d Backup withholding erroneously withheld |, , ., ., . . . . ... ... .... 6d 0
7 Total credits and payments Add lines 6athrough 6d . . . . &« v o o v v v i i e e e e e e e e 7 2,200
8 Enter any penalty for underpayment of estimated tax. Check here I:' if Form 2220 1s attached . . . . . .. 8 0
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed , , . . . . ... ....... > 9 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , . . . . . . . . . > 10 1,237
11 Enter the amount of ine 10 to be Credited to 2012 estimated tax p 1,237 Refunded pr| 11 0
Statements Regarding Activities
4a Duning the tax year, did the foundation attempt to nfluence any national, state, or focal legisiation or did it participate Yes { No
or intervene In any political CampaIgN? | | | . . L L L L L L L i s e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
Instructions for defiNIION)? L | L L L L . . L e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials publshed or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . e 1c X
‘ d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year-
(1) On the foundation P $ 0 (2) On foundation managers P § 0
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $ (0]
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | . . . . . .. .. ... 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " aftach a conformed copy of the changes ., , , . . . ... ... 3 X
: 4a Dud the foundation have unrelated business gross income of $1,000 or more duningtheyear?, ., , . . . ... ... ..... 4a X
i b If "Yes,” has it filed a tax return on Form 990-T forthisyear? . . . . . . ... .. e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction durngtheyear?, . ., . . . ... .. ... ... 5 X
If “Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INstrument? |, | . . . L . . L 0 e e e e e e e e e e, 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV 7 X
‘ 8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
i __MINNESOTA __
b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanation, , . ., . . . . . . . v . v v v .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(;)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
PartXIV . o ot e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
andaddresses , ., , . . .. ............ P PP e e ., 10 X
Form 990-PF (2011)
JSA

1E1440 1 000
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El1B:] Statements Regarding Activities for Which Form 4720 May Be Required

Form 990-PF (2011) Page 5

Statements Regarding Activities (continued)

At any time during the vyear, did the foundation, directly or indirectly, own a controlled entty within the

meaning of section 512(b)(13)? If "Yes,"” attach schedule (see Instructions) |, , ., . . . . . . . v v v v i v e e 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied

person had adwvisory privileges? If "Yes,"” attach statement (see instructions) |, , . . . . . . . . 0t e i e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | , , , . 13 X
Webstteaddress »___ N_/ A e,
The books aremncareof » KAREN REYNOLDS == Telephoneno » __651-228-4500
Locatedat »__ 444 PINE STREET, ST. PAUL, MN ___________________ zP+4 » 55101 ________
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041-Checkhere . . . « & & v ¢ v ¢ v v v v v o0 o™ b-‘:]—
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . . . v v v o ... » I 15 I

At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or ather financial accountin a foreign country? L L L e e e e 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-221 |If "Yes," enter the name of

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? . _ . . . ... D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualified person? | L L L i e e e e e e e e e e e e e e Yes ﬂ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? _, ., . . . . . Yes ﬂ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , . . . . ... Yes E No
(5) Transfer any income or assets to a disqualified person (or make any of esther available for
the benefit or use of a disqualified Person)? . . . . . . . . . L . . e e e e e e e e e Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 80days ), . . . ... ... ... ... Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. 0. .. ... 1b
Organizations relying on a current notice regarding disaster assistancecheckhere , , . . .. ... ... .. > D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 201172 . . . . . . 0 0 v v s e e e e 1c X
2 Taxes on falure to distribute income (sectton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XII) for tax year(s) beginning before 20112, _ . . . . . . e e e e e e e e e e e D Yes @ No
If "Yes," isttheyears » _ _ _ _ ______ e ___ e e __
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-see INStructions ) . . . . . . . . . . . e e e e e e e e 2b
c If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here
» o __ P e e e e e — e e e =
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunngtheyear? . | _ . . ... . .............. e e e e e e e D Yes @ No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determme if the
foundation had excess business holdings N 2011 ) . . . . . i i i i i e e e e e e e e e e e e 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , ., , . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charnitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 . 4b X

JSA

Form 990-PF (2011)

1E€1450 1 000




Form 990-PF (2011)

6a

7a

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes E(] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? | | | |, | e e e e e e e e e e e e e Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, ., . . ... ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described In

section 508(a)(1), (2), or (3), or section 4940(d)(2)? (seenstructions) ., . . . . . . . ... ... Yes E‘] No
(5) Provide for any purpose other than religious, chantable, scientffic, literary, or educational

purposes, or for the prevention of cruelty tochildrenoramimals?, |, . ., . .. .. .. ... ... Yes @ No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , , . . . . . . . .« . ... 5b
Qrganizations relying on a current notice regarding disaster assistancecheckhere . , , . . . . . . ... ... | 2 l:‘
If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibiity forthegrant? _ . . . . .. .. .. ... .. ... Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract?, | | ., L, L L L e e e Yes @ No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personai benefit contract? , , ., . . ... . ... 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes E{] No
If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? , | . .. . ... ... 7b

b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average
hours per week
devoted to position

Compensation

(a) Name and address élf)not pald enter

employee benefit plans
and deferred compensation

{d) Contnbutions to

{e) Expense account,
other allowances

_HARRY G. MCNEELY, JR_____________ TRUSTEE
444 PINE ST., ST. PAUL, MN 55101 -0 -
-MARY TRINA MCNEELY _______________ SECRETARY
444 PINE ST., ST. PAUL, MN 55101 -0 -

Compensation of five highest-paid employees
"NONE."

(other than those included on fline 1 - see instructions). If none, enter

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to

employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

JSA
1E1460 1 000

Form 990-PF (2011)



Form 990-PF (201'1) . Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). lf none, enter "NONE."
. (a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professional services
LGN Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activibes dunng the tax year include relevant statistical information such as the number of nses
organizations and other beneficianes served, conferences convened, research papers produced, etc Expe

b8 Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on knes 1 and 2 Amount

1 _NONE

3 _NONE __ _ e
Total. Add IInes 1 through 3., . . . . 0 vt o L it e i vy e e e e e e e e e e e e e e e ket e e e e e e . s » 0
Form 990-PF (2011)
JSA

1E1465 1 000



Page 8

Form 990-PF (2011)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
+ see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes:
a Average monthly far market value of securtties . ., 1a 2,056,209
b Average of monthly cashbalances . .. ... ... .. ... ... L. 1b 392,503
¢ Far market value of all other assets (see instructions) .. ... .. 1c 424,911
d Total(addhnes 12,b.andc) | . . ... ... 1d 2,873,623
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... ... .. 1e |
2 Acquisition indebtedness applicable to ine 1assets =~~~ 2
3 Subtracthne 2fromlne 1d L. 3 2,873,623
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see
INStUCHiONS ) e e 4 43,104
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, Ine 4 5 2,830,519
6 Minimuminvestmentreturn.Enter5%ofllne5________________.”_._,_____:: 6 141,526
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certain foreign organizations check here p I_—_\ and do not complete this part.)
1  Mmimum investmentreturnfrom Part X, line 6 . . . . . . . . . . . . i e e e e e e 1 141,526
2a Tax on investment income for 2011 from Part VI, imneS === 2a 963
b Income tax for 2011 (This does not include the taxfrom Part Vi) | 2b 0
¢ Addlines2aand2b L 2¢ 963
3 Disiributable amount before adjustments. Subtract ine 2c fromblnet _ . . . . .. ... ... . ... 3 140,563
4 Recoveries of amounts treated as qualifying distributons . . L 4 0
5 Addlmes3andd L 5 140,563
6 Deduction from distributable amount (see instructions) . .. 6 0
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlll,
T I 7 140,563
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes.
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 = . .. . . ... 1a 132,025
b Program-related investments - total rompPertix8 .~~~ 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PU PSS L e e e e e e e e 2 0
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approvalrequired) L L 3a 0
b Cash distribution test (attach the required schedule) . L L, 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line4 = = | 4 132,025
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment ncome
Enter 1% of Part |, ne 27b (see Instructions) . _ . . . . . . . . . . . 0 5 0
6  Adjusted qualifying distributions. Subtract tine 5 from tines4 ... 6 132,025
Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000



Form 990-PF (2011)
Undistributed Income (see instructions)

o

- 0o a 0o o N

Page 9

Distributable amount for 2011 from Part X,
line7

Undistnbuted income, if any, as of the end of 2011
Enter amount for 2010 only

Total for pnor years 20

(a)

Corpus

(b)
Years prior to 2010

(©
2010

(d
2011

140,563

131,915

Excess distributions carryover, if any, to 2011
From 2006

From 2007

From 2008

From 2009

From 2010 , , ., ..

Total of ines 3a throughe , , ., .. ... ...
Qualifying distnibutions for 2011 from Part Xli,
lined P $ 132,025

a Applied to 2010, but not more than line2a | _

d Applied to 2011 distnibutable amount

-
o

T Q 0 T o

Applied to undistnbuted income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
requrred - see Instructions)

Remaining amount distributed out of corpus

Excess distributions carryover apphed to 2011 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract ine 5

Prior years' undistnibuted income Subtract
ine 4b fromtme2b . ... ... .
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
i1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... .. ...

Subtract lne 6c from line 6b Taxable
amount - see instructions

Undistributed income for 2010 Subtract line
4a from lne 2a Taxable amount - see
instructions . . . . ... .. 00 e e e e .

Undistributed income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2012

Amounts treated as distrnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see mstructlons)_ .

Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) | _ _
Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2007 , , .

131,915

110

140,453

Excess from 2008 , . .

Excess from 2009 | | .,

Excess from 2010 , ., .

Excess from 2011 ., . .

JSA
1E1480 1

Form 990-PF (2011)



Form 990-PF (2011) Page 10
Private Operating Foundations (see instructions and Part VIi-A, question 9)
1a If the foundation has received a ruling or determination letter that 1t is a private operating

‘foundation, and the ruling 1s effective for 2011, enter the date of therung .~~~ . . | 2
b Check box to indicate whether the foundation 1s a privale operating foundation described in section L I 4942())(3) or | l 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net tncome from Part (a) 2011 (b) 2010 (c) 2009 (d) 2008

| or the minimum nvestment
retum from Part X for each

yearlisted _ . | 0
b 85%oflne2a . ., .. 0 0 0 0 0

Qualifying distnbutions from Part

Xll, line 4 for each year listed 0

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities . . . . . 0
€ Qualifying distributions made
directly for active conduct of
exempt activies Subtract line
2d fromhne2c , , . ., . 0 0 0 0 (o)
3 Complete 3a, b, or ¢ for the
alternative test relied upon
@ “Assets” alternative test - enter

(1) valueofall assets . . . 0
(2) Value of assets quailfying

under section

49420)(3)B)Y1Y. . . . . 0

b “Endowment™ alternative test-
enter 2/3 of mimimum invest-
ment retum shown in Part X,
line 6 for each year isted | | 0

C "Support" alternatve test - enter

(1) Total support other than
gress tnvestment income
(interest, dmdends, rents,
payments on secunties
loans (secton 512(a)(5)).
orroyaltes) | o

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942 0
aEm ... ...

(3) Largest amount of sup-
port from an exempt
organzaton , , . , , 0

4) Gross investment income , 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

HARRY G. MCNEELY, JR
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.

KAREN REYNOLDS:; 444 PINE STREET, ST. PAUL, MN 55101
b The form m which applications should be submitted and information and materials they should include

LETTER FORM; EXEMPTION LETTER; INTENDED USE OF FUNDS
¢ Any submission deadlines:

NONE

d Any restricions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

PRIMARILY TO MINNESOTA; NONE TO INDIVIDUALS
#2'1\490 1000 Form 990-PF (2011)
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Form 990-PF (2011) Page 11
:F1i®.4'A Supplementary Information (contnued)
3" Grants and Contributions Paid During the Year or Approved for Future Payment

ReC|plent "s;e:\? :r?; '?ela:hg‘ndslr\:l gutaol' Foundation Pur f
! tatus of pose of grant or Amount
Name and address (home or business) any foundatin manager | o prent contribution !
a Paid during the year
SEE ATTACHED STATEMENT > N/ A 132,000
Total . . L . i e e e e e e e e e e e e e u s u e e e e e e e e e e e e e e e e s e > 3a 132,000
b Approved for future payment
L 7 | I » 3b 0

Form 990-PF (2011)

JSA
1E1491 1 000



Form 990-PF (2011)

-Z1e @4/ Y Analysis of Income-Producing Activities

Page 12

Enter gross amounts unless otherwise indicated

"1

(L I U N

-0 W N

- -

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

(c)

(d)

(e)
Related or exempt
function income

Program service revenue Business code Amount Exclusion code Amount (See mstructions )
a

b

c

d

e

f

g Fees and contracts from government agencies

Membership dues and assessments | | | | .,

Interest on savings and temporary cash investments

Dividends and interest from secunttes _ _ _ | 14 27,586

Net rental income or (loss) from real estate

a Debt-financed property , , , . . ... ..

b Not debt-financed property , , ., . .. ..

Net rental income or (loss) from personal property

Other investmentincome _ . . . ., .. ...

Gain or (loss) from sales of assets other than inventory 18 24,322

Net income or (loss) from special events | | |

Gross profit or {loss) from sales of inventory. .

Other revenue a

b SHAREHOLDER LITIGATION 14 1,116

c

d

e

Subtotal Add columns (b), (d), and (e) . . . . 53,024 0
Total. Add line 12, columns (b), (d),and (€). . . . . . . . . . . . i i it it ittt e e e e e e 13 53,024

(See worksheet 1n line 13 instructions to verify calculations )

-FIiD A1 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplshment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
NONE
JSA

1E1492 1 000

Form 990-PF (2011)



Form 990-PF (2011)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
) organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | L e e e e 1a(1) X
(2) Other assets . . . e e e e 1a(2) X

b Other transactions-
(1) Sales of assets to a noncharitable exemptorganization | . . . . . . . . . .. ... 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization | . . . . . .. .. . . . . . o o 1b(2) X
(3) Rental of facilities, equipment, orother assets . . . . . . . . . . . 0 0 i i 1b(3) X
(4) Reimbursement arrangements | . | . . L. L L L e e e e e e e e 1b(4) X
(5)Loans orloanguarantees | . . . . . . . ... ... e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons , _ . . . . . ... .. ... ... ..... 1b(6) X

¢ Sharning of facilities, equipment, mailing lists, other assets, orpademployees . . . . ... ... ... .. ..... ic X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b} should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no

(b) Amount invoived (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772

b If "Yes," complete the following schedule

............. DYes @ No

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowiedge

Sign May the RS d th t
- ay the ISCUSS IS return
Here } ‘ M/ | 4‘/, g ‘L bRUSTEE with the preparer _shown _below
C
Signature of officer or trustee Y Date Title (see nstructions)? Yes No|
) Print/Type preparer's name Preparer's signature Date Checlef PTIN
Paid
self-employed
Preparer Firm's name P Firm's EIN P
Use Only [Fim's address p
Phone no
Form 990-PF (2011)
JSA

1E1493 1 000



SUMMER FUND
FEIN 41-6054048
FOR THE YEAR ENDED DECEMBER 31, 2011

Grants and Contributions Paid During the Year (990PF, Part XV, line 3)

Recipient Organization & Address Relationship  Status Purpose of Grant
American Red Cross n/a 501(c)}3) General Operating Support
P O Box 1288

Minneapolis, MN 55440-1288

Ascension Church n/a 501(c)(3) General Operating Support
1723 Bryant Avenue N
Minneapolis, MN 55411

Ascension Place, Inc. n/a 501(c)}3) General Operating Suuport
1803 Bryant Avenue N
Minneapolis, MN 55411

Basilica of Saint Mary Catholic Church n/a 501(c)}(3) General Operating Support
P O Box 50010
Minneapolis, MN 55405-0010

Cathedral Hentage Foundation n/a 501(c){(3) Dome Restoration Fund
239 Selby Avenue
Saint Paul, MN 55102

Center of the American Experiment n/a 501(c)(3) General Operating Support
12 S. 6th Street, Suite 1024
Minneapolis, MN 55402

Church of St. Louis, King of France n/a 501(c)(3) General Operating Support
506 Cedar Street
St. Paul, MN 55101-2280

Church of the Assumption n/a 501(c)3) General Operating Support
51 W. 7th Street
Saint Paul, MN 55102

Como Friends n/a 501(c)3) General Operating Support
1225 Estabrook Drive
Saint Paul, MN 55103

Counterpoint n/a 501(c)(3) General Operating Support
116 East Lewis

Livingston, MT 59047

S\ 2 PR

Amount

1,000

2,500

1,500

2,000

5,000

1,000

3,000

3,000

10,000

300

vaof b



SUMMER FUND
FEIN 41-6054048
FOR THE YEAR ENDED DECEMBER 31, 2011

Grants and Contributions Paid During the Year (990PF, Part XV, line 3)

Recipient Organization & Address Relationship  Status Purpose of Grant Amount
Courage Center n/a 501(c}(3) Telemedicine Program Suppo 10,000

3915 Golden Valley Road
Minneapolis, MN 55422

Cristo Rey Jesuit High Schooi n/a 501(c)(3) General Operating Support 1,000
2924 4th Avenue S
Minneapolis, MN 55422

Doctors Without Borders n/a 501(c)(3) General Operating Support 750
P O Box 2247
New York, NY 10116-2247

Dorothy Day Center n/a 501(c)(3) General Operating Support 250
183 Old 6th Street

Saint Paul, MN 55102

Eco Education n/a 501(c)(3) General Operating Support 500
275 East Fourth Street, Suite 821
St. Paul, MN 55101

Feline Rescue, Inc. n/a 501(c)(3) General Operating Support 125
593 Fairview Avenue N
Saint Paul, MN 55104

Friends of the St. Paul Public Library n/a 501(c)(3) General Operating Support 1,200
325 Cedar Street
Saint Paul, MN 55101-1055

Friends of the Library n/a 501(c)(3) General Operating Support 400
228 W. Callendar Street

Livingston, MT 59047

Friends School of Minnesota n/a 501(c)(3) General Operating Support 1,000
1365 Englewood Avenue
Saint Paul, MN 55104

Hamm Clinic n/a 501(c)(3) General Operating Support 1,500
208 St. Peter Street
Saint Paul, MN 55102

SN R PALR T oF k




SUMMER FUND
FEIN 41-6054048
FOR THE YEAR ENDED DECEMBER 31, 2011

Grants and Contributions Paid During the Year (990PF, Part XV, line 3)

Recipient Organization & Address

Hazelden Foundation
P O Box 64348
St. Paul, MN 55164-0348

Heifer Project International
P.O. Box 8058
Little Rock, AR 72203

Hope Academy
2300 Chicago Avenue S.
Minneapolis, MN 55404

Jeremiah Program
1510 Laurel Avenue
Minneapolis, MN 55403

Kinniickinnic River Land Trust
P O Box 87
River Falls, Wl 54022
Little Sisters of the Poor
330 Exhange Street
Saint Paul, MN 55102-2397

Livingston Center for the Arts and Culture
119 S Main
Livingston, MT 59047

Loaves & Fishes
301 South Main
Livingston, MT 59047

Mansa Youth Programs
P O Box 193
Livingston, MT 59047

Marine Toys for Tots Foundation
715 Broadway Street
Quantico, VA 22134

Relationship

nl/a

n/a

n/a

Status

501(c)3)

501(c)(3)

501(c)(3)

501(c)(3)

501(c)(3)

501(c)(3)

501(c)3)

501(c)(3)

501(c)(3)

501(c)(3)

Purpose of Grant

General Operating Support

General Operating Support

General Operating Support

General Operating Support

General Operating Support

General Operating Support

General Operating Support

General Operating Support

General Operating Support

General Operating Support

Amount

1,000

350

2,500

1,000

150

1,000

400

200

300

150

Snn B PAGE BTk



SUMMER FUND
FEIN 41-6054048
FOR THE YEAR ENDED DECEMBER 31, 2011

Grants and Contributions Paid During the Year (990PF, Part XV, line 3)

Recipient Organization & Address Relationship  Status Purpose of Grant Amount
Mayo Clinic n/a 501(c)(3) General Operating Support 30,000
Department of Development
P O Box 450

Albert Lea, MN 56007-9849

Minnesota Historical Society n/a 501(c)(3) General Operating Support 3,500
Development Department Nina M. Archibald Fund 4,000
345 Kellogg Bivd
Saint Paul, MN 55102-1906

Minnesota Planetarium Society n/a 501(c)(3) General Operating Support 250
300 Nicolet Mall, Room 270
Minneapolis, MN 55401

National Parks Conservancy Association n/a 501(c)(3) General Operating Support 300
7 E. Beall St., Suite B
Bozeman, MT 59715

Nature Conservancy of Minnesota n/a 501(c)(3) General Operating Support 1,000
1101 W. River Parkway, Suite 200
Minneapolis, MN 55415-1291

NET Ministries n/a 501(c)(3) General Operating Support 1,500
110 Crusader Avenue West

Saint Paul, MN 55118-4427

Park County Community Foundation n/a 501(c)(3) General Operating Support 1,300
P O Box 2199
Livingston, MT 59047

Park County Environmental Councll n/a 501(c)3) General Operating Support 500
P O Box 164
Livingston, MT 59047

Park County Library n/a 501(c)3) General Operating Support 200
228 West Callendar Street
Livingston, MT 59047

et AL N aF b



SUMMER FUND
FEIN 41-6054048
FOR THE YEAR ENDED DECEMBER 31, 2011

Grants and Contributions Paid During the Year (990PF, Part XV, line 3)

Recipient Organization & Address Relationship  Status Purpose of Grant
Saint Mary of the Lake Catholic Church n/a 501(c)(3) Pansh contribution

4690 Bald Eagle Avenue
White Bear Lake, MN 55110-3499

Saint Paul Chamber Orchestra n/a 501(c)(3) General Operating Support
408 St. Peter Street
Saint Paul, MN 55102-1497

Saint Paul Foundation n/a 501(c)(3) Somerset Scholarship Fund
55 Fifth Street E., Suite 600
Saint Paul, MN 55101-1797

Saint Paul Parks Conservancy n/a 501(c}(3) General Operating Support
1 West Water Street
Saint Paul, MN 55107

Saint Paul Public Schools Foundation n/a 501(c)(3) General Operating Support
55 Fifth Street E, Suite 600
Saint Paul, MN 55102

Siberian Carmelite Fund n/a 501(c)3) General Operating Support
466 Betty Lane
West St. Paul, MN 55118

Smile Train n/a 501(c)3) General Operating Support
P O Box 96231
Washington, DC 20090-6231

Stafford Animal Shelter n/a 501(c)}(3) General Operating Support
3 Business Park Road
Livingston, MT 59047

The Current 89.3 FM n/a 501(c)(3) General Operating Support
Minnesota Public Radio
480 Cedar Street
Saint Paul, MN 55101

Trout Unlimited n/a 501(c)3) Youth Programs
P O Box 1378
Livingston, MT 59047

AN S

Amount

15,000

1,500

1,250

1,000

2,000

1,000

200

300

125

500

paLe Sark b



SUMMER FUND
FEIN 41-6054048
FOR THE YEAR ENDED DECEMBER 31, 2011

Grants and Contributions Paid During the Year (990PF, Part XV, line 3)

Recipient Organization & Address Relationship  Status Purpose of Grant
University of St. Thomas n/a 501(c}(3) Ugandan Scholars Support

2115 Summit Avenue
Saint Paul, MN 55105

Visitation Monastery n/a 501(c}(3) Family & Youth Camperships
15627 Fremont Avenue N
Minneapolis, MN 5541

White Bear Lake Center for the Arts n/a 501(c)(3) Capital Campaign
2228 4th Street #2
White Bear Lake, MN 55110

Women's Advocates, inc. n/a 501(c}(3) General Operating Support
584 Grand Avenue
Saint Paul, MN 55101

Yellowstone To Yukon Conservation Intiative n/a 501(c)3) General Operating Support
222 East Main Street, Suite 201
Bozeman, MT 59715

Total

Amount

7,500

2,000

3,300

300

400

132,000

ANt % efve oot b




SUMMER FUND
FEIN 41-6054048
December 31, 2011

Revenue and
Expenses
Per Books

Other Income (Form 990-PF, Part |, Line 11)

Shareholder litigation settlement 1,116

Taxes (Form 990-PF, Part | Line 18)

Federal excise tax expenses 2,799
Foreign taxes withheld 121
2,920

Other Expenses (Form 990-PF, Part |, Line 23)

State filing fees 25
Premium on ins. investment 281
Officers & directors insurance -
Miscellaneous 1

Investment expense from K-1 -

Net
Investment
Income

Adjusted
Net

NA

C \Documents and Settings\tcronmille\My Documents\TAX\FOUNDAT\201 1\Summer\[stmt 1. XLS]A
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SUMMER FUND
FEIN 41-6054048
December 31, 2011

Investments - Corporate Stock: Form 990PF, Part II. Line 10(b)

Beginning Ending Fair

Book Book Market

Value Value Value
Al Frank Fund 6,906 9,140 10,120
Al Frank Fund 111,307 134,296 104,108
Apple, Inc. 134,623 134,623 202,500
Berkshire Hathaway, Inc. 133,567 133,567 229,510
Caterpillar, Inc. 103,531 103,531 135,900
Ebay, Inc. 47,572 47,572 33,363
McDonald's Corporation 54,056 54,056 154,508
Medco Health Solutions 40,733 40,733 111,800
Medtronics, Inc. 314,244 314,244 535,500
Mosaic Co 62,153 62,153 50,430
Nexen, Inc. 42,096 42,096 63,640
Saint Jude Medical 52,128 52,128 246,960
Wells Fargo & Company 49,097 49,097 81,412
Total 1,162,013 1,177,236 1,959,751

Other Assets: Form 990PF, Part I, Line 15
Beginning Ending Fair

Book Book Market

Value Value Value
Perceptum Capital Limited Partnership 0 0 116,611
Life Insurance Policy - Minnesota Life 163,120 163,120 237,145
Life Insurance Policy - Northwestern Mutual 26,439 26,439 35,152
Life Insurance Policy - AXA Equitable Life Insurance 30,433 30,433 33,574
Total 219,992 219,992 422,482

C.\Documents and Settings\tcronmilieAMy Documents\TAX\FOUNDAT\2011\Summen[investments 2011.xis]A
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