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<
Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

\
Form ,990':PF

Department of the Treasury
Internal Revenue Service

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
BAKER FOUNDATION 41-6022591
Number and street (or P O box number if mail is not delivered to street address) Roonvsuite  |B Telephone number
80 SOUTH EIGHTH STREET 4900 (612)332-7479
Clty ortown, state, and ZIP code Cu exemption application is pending, check here »D
MINNEAPOLIS, MN 55402
G Check all that apply D Initial return D Inttial return of a former public chanty D 1. Foreign organizations, check here P[:]
D Final return |:] Amended return
|:] Address change :] Name change 2. Eﬁ;’;&';,gg::‘:?{?;;mgg;ggf 5% test, P[:]
H_Check type of organization [ Section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust Qther taxable private foundation under section 507(b)(1)(A}, check here PD |
I Fair market value of all assets atend of year |J Accounting method. [X] cash ] Accrual F If the foundation 15 1n a 60-month termination |
(from Part Il, col (c), ine 16) (] other (specify) under section 507(b)(1)(B), check here P>
s 3,175,237 .|(Part, column (d) must be on cash basis )
Analysis of Revenue and Expenses {d) Disbursements
e I I
1 Contnbutions, gifts, grants, etc , receved N/A
2 Check P 1f the foundation is not required to attach Sch B
3 Intereston savings and temporary 13, 13. STATEMENT 1
4 Dwidends and interest from securities 64,214. 64,214, STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 ]- 2 4 4 4 3 5 b
g| bommmmem© 2,294,690,
¢>, 7 Capital gain net income (from Part IV, line 2) 1 2 4 7 4 3 5 .
T | 8 Netshort-term capital gain
8 Income modifications
102 saaiowanees T
' b tess Cost of godds sofd
| ¢ Gross profit or (Ioss)R CEIVED
11 Other |nc0m§ O —3 7 3 - —3 7 3 . STATEI‘IENT 3
12 Total.Adan§1ltn i % 188,289. 188,289.
13 Compensation D%fﬁ rs,r;rectors, trustees, etc {}i’ 0 . 0 . 0 .
14 Other employee SaTaTies and-waggs === E
" 15 Pension plarMmp@eG\:bgﬁsN, UT
§ 16a Legal fees
2| b Accounting fees
‘ &S| ¢ Other professional fees STMT 4 82,611. 44 ,211. 38,400.
i 2117 Interest
| 818 Taxes STMT 5 354. 0. 0.
-.g 19 Depreciation and depletion
'_E 20 Occupancy
: 21 Travel, conferences, and meetings
€[22 Pnnting and publications 239. 0. 0.
g @(23 Other expenses STMT 6 2,537. 2,537. 0.
: |24 Total operating and administrative
! o § expenses. Add lines 13 through 23 85,741. 46,748. 38,400.
- 25 Contnbutions, grits, grants paid 118,200. 118,200.
o 26 Total expenses and disbursements
= Add lines 24 and 25 203,941. 46,748. 156,600.
a 27 Subtract line 26 from line 12
z d Excess of revenue over expenses and disbursements - 1 5 7 6 5 2 .
4 b Net investment income ¢f negative, enter -0-) 141,541.
s ¢ Adjusted net iIncome (f negative, enter -0-) N/A
O 1252, LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2011) \ ao
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Form 990-PF (2011) BAKER FOUNDATION 41-6022591 Page 2
Attached schedules and 2mounts In the descpho Beginning of year End of year
Balance Sheets colum:ems:;ueldb::rnen;n:)c:l):ar:‘m:unts only "

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporanly restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

> [X]

1,182,641.

1,182,641.

Savings and temporary cash Investments 67,191. 453,433. 453,433.
3 Accounts receivable P
Less allowance for doubtful accounts P
4 Pledges recevable P
Less allowance for doubtful accounts P
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons 371,000. 527,000. 527,000.
7 Other notes and loans receivable | 4
Less allowance for doubtful accounts P>
% 8 Inventories for sale or use
@ | 9 Prepaid expenses and deferred charges 22,000. 22,000. 22,000.
< |10a Investments - U'S and state government obligations
b Investments - corporate stock STMT 7 3,142,391. 2,584,497. 2,172,804.
¢ Investments - corporate bonds
11 Investments - land, bulldings, and equipment basis >
Less accumufated depreciatron >
12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis >
Less accumulated depreciation »
15  Other assets (describe P
16 Total assets (to be completed by all filers) 3,602,582. 3,586,930. 3,175,237.
17 Accounts payable and accrued expenses
18 Grants payable
@ (19 Deferred revenue
:'_f 20 Loans from officers, directors, trustees, and other disqualified persons
_.3 21 Mortgages and other notes payable
= |22 Other liabilities (describe B>
23 Total liabilities (add lines 17 through 22) 0. 0.

28 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0.

29 Retained earnings, accumulated income, endowment, or other funds 2,419,941. 2,404,289.

30 Total net assets or fund balances 3,602,582. 3,586,930.

31 _Total liabilities and net assets/fund balances 3,602,582. 3,586,930.
Part 1l | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 3,602,582.
2 Enter amount from Part I, ine 27a 2 -15,652.
3 Otherincreases not included in line 2 (temize) P 3 0.
4 Addlhines 1,2,and 3 4 3,586,930.
5 Decreases not included in line 2 (itermize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part It, column (b). line 30 6 3,586,930.
I Form 990-PF (2011)

12-02-11




Form 990-PF (2011) BAKER FOUNDATION 41-6022591 Page 3
i Pare IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (byf%” acr?uued (c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Dorator 8"10 , day, yr) (mo , day, yr)

1a

b SEE ATTACHED STATEMENTS

]

d

e

(€) Gross sales price (f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 2,294,690. 2,186,462, 124,435.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
) (j) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMYV as of 12/31/69 as of 12/31/69 over col (j), if any Losses (from col (h))

a

b

c

d

o 124,435.

1f gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part 1, line 7 2 124,435.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, ine 8, column (c)
If (loss), enter -0- in Part |, line 8 3 N/A

{ Part V { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optiona! use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4340(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on the distnibutable amount of any year in the base period? D Yes No

If "Yes * the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (b) (c) {d)
Calendar yeBaarS(eo‘r)Etgan)?ge);a!;:g|nmng i) Adjusted qualifying distributions Net value of nonchantable-use assets {col (Db'f H.'S,‘ét;?,”b;a}:'g. (c)
2010 163,200. 3,218,997. .050699
2009 162,754. 2,742,301. .059349
2008 187,150. 3,746,923. .049948
2007 264,331. 4,715,753. .056053
2006 294,173. 4,506,160. .065282
2 Total of ine 1, column (d) 2 .281331
3 Average distnibution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .056266
4 Enter the net value of nonchartable-use assets for 2011 from Part X, line 5 4 3,320,745.
5 Multiply line 4 by hine 3 5 186,845.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 1,415.
7 Addlines 5 and 6 7 188,260.
8 Enter qualifying distrbutions from Part XII, line 4 8 156,600.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

123521 12-02-11

Form 990-PF (2011)




Form 990-PF (2011} BAKER FOUNDATION 41-6022591

Page 4

{PartVI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed n section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination fetter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [__] and enter 1% 1 2,831.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlmes 1and 2 3 2,831.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 2,831.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here D 1f Form 2220 1s attached 8 18.
9 Tax due. If the total of ines 5 and 8 Is more than line 7, enter amount owed > | 9 2,849.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11__Enter the amount of ling 10 to be Credited to 2012 estimated tax P> JRefunded » | 11
| Part Vil-A | Statements Regarding Activities
12 During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer Is "Yes" to 1aor 1b, attach a detalled description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P § 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if*Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantiai contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied ether
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) | 4
MN
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 _Oid any persons become substantial contributors during the tax year? it ~ves * attach a schedute isting their names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) BAKER FOUNDATION 41-6022591 Page §
| Part ViI-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13) If “Yes,” attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address D> N/A
14 The books are incareof » BAKER MANAGEMENT Telephone no P (612)332-7479
tocatedat » 80 SOUTH EIGHTH STREET, #4900, MINNEAPOLIS, MN ZIP+4 »55402
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here | 4 D
and enter the amount of tax-exempt nterest received or accrued durnng the year | 4 I 15 I N/A
16 Atany time dunng calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country B
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? Yes [_INo
(3) Furnmish goods, services, or facilities to (or accept them from) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? :] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) (] ves No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1 | X
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage In a prior year in any of the acts descnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning tn 2011? 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(})(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (iines 6d and 6e, Part XIli) for tax year(s) beginning
before 20112 I ves No
If "Yes," list the years B> , , .
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see Instructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> : , .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? (] ves No

b If"Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
4a Did the foundation invest duning the year any amount 1n a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF {2011) BAKER FOUNDATION

41-6022591 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
9a During the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ ves No
(3) Provide a grant to an ndividual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [:] Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described in Regulatlons
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A L Jves (I No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ves No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title. and average (c) Compensation | (d)Contnbutionsto e) Expense
o e s g | gt | " | il
DAVID C. SHERMAN PRES/TREAS & [DIRECTOR
4930 SUSSEX PLACE
EXCELSIOR, MN 55331 0.00 0. 0. 0.
SANDRA B. SHERMAN V.PRES/SEC & DIRECTOR
4930 SUSSEX PLACE
EXCELSIOR, MN 55331 0.00 0. 0. 0.
DORIS BAKER DIRECTOR
1000 VICAR’'S LANDING WAY H-203
PONTE VEDRA BEACH, FL 32082 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." .
N
(a) Name and address of each employee paid more than $50,000 (b)hgﬂfsa%? a\é%rage (c) Compensation °$“" %E%;’ffs"t& aggz)ﬁﬁ egt%eer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | | 0

123551
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) BAKER FOUNDATION 41-6022591 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vili Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organtzations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B { Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See nstructions
3

Total. Add lines 1 through 3 »

0.

123561
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) BAKER FOUNDATION

41-6022591 Page 8

Part X | Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securties 1a 3,071,277.

b Average of monthly cash balances 1b 300,038.

¢ Fair market value of all other assets 1c

d Total (add ines 1a, b, and c) 1d 3,371,315.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 3,371,315.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 50,570.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 3,320,745.
6 __ Minimum investment return. Enter 5% of line 5 6 166,037.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
al't XI f aanmi7atiane phank har 1. PR . R
foreign organizations check here B> | | and do not compieie this part )

1 Mnimum investment return from Part X, line 6 1 166,037.
2a Tax on mnvestment income for 2011 from Part VI, line 5 2a 2,831.

b Income tax for 2011 (This does not include the tax from Part Vi ) 2b

¢ Add lines 2a and 2b 2c 2,831.
3 Distributable amount before adjustments Subtract line 2¢ from ling 1 3 163,206.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hines 3 and 4 5 163,206.
6 Deduction from distnbutable amount (see Instructions) 6 0.
7 __ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X111, line 1 7 163,206.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 156,600.

b Program-related investments - total from Part 1X-B8 1b 0.
2 Amounts patd to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualtying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, line 4 4 156,600.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 156,600.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quaiifies for the section

4940(e) reduction of tax in those years

123571
12-02-11

Form 990-PF (2011)




Form 990-PF (2011)

BAKER FOUNDATION

41-6022591  pages

Part XHI | Undistributed Income (see instructions)

1 Distnbutable amount for 2011 from Part XI,
line 7
2 Undistnbuted iIncome, If any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2011
aFrom 2006 77,319.

(a)

Corpus

()
Years pnior to 2010

(c)
2010

(d)
2011

163,206.

b From 2007 32,201.

¢ From 2008 1,890.

d From 2009 26,331.

eFrom 2010 2,964.

f Total of ines 3a through e
4 Qualifying distributions for 2011 from
Part Xil,ine 4 P § 156,600.

140,705.

aApplied to 2010, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see Instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2011 distributable amount

e Remaining amount distnbuted out of corpus

S Excess distnbutions camyover applied to 2011
(If an amount appears in column (d), the same amount
must be shown In column (a) }

6 Enter the net total of each column as
indicated below:

d Corpus Add tines 3f, 4¢c, and 4e Subtract line 5
b Prior years' undistnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistrnibuted income for 2010 Subtract fine
4a from line 2a Taxable amount - see (nstr
t Undistributed income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or ine 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9

0.

156,600.

O.

6,606.

6,606.

134,099.

70,713.

63,386.

a Excess from 2007 32,201,
b Excess from 2008 1,890.
¢ Excess from 2009 26,331.
d Excess from 2010 2,964.
e Excess from 2011

123581
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) BAKER FOUNDATION 41-6022591 Page 10
| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recetved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descnbed In section |:] 4942())(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2011 {b) 2010 (c) 2009 (d) 2008 (e) Total

mvestment return from Part X for
each year histed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{(4) Gross Investment iIncome
f Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers ® [__] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
DAVID C. SHERMAN, PRESIDENT, 80 SOUTH EIGHTH STREET, SUITE 4900,

b The form in which applications should be submitted and information and matenals they should include
MINNESOTA COMMON GRANT APPLICATION FORM IS PREFERRED.
¢ Any submission deadlines

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

123601 12-02-11 Form 990-PF (2011)




Form 990-PF (2011) BAKER FOUNDATION 41-6022591  Page11
{Part XV| Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to FO;Jl}dallf;ﬂ PUrDOSGt! %f%rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Pad dunng the year

BOY SCOUTS OF AMERICA N/A PUBLIC GENERAL OPERATING
5300 GLENWOOD AVENUE
MINNEAPOLIS, MN 55422 2,000,
CAMP ODAYIN N/A PUBLIC GENERAL OPERATING
PO BOX 2068
STILLWATER, MN 55082 3,000,
CAN DO CANINES N/A PUBLIC GENERAL OPERATING
9440 SCIENCE CENTER DRIVE
NEW HOPE, MN 55428 3,000,
CHILDREN'S HOSPITALS & CLINICS N/A PUBLIC GENERAL OPERATING
FOUNDATION
2910 CENTRE POINT DRIVE
ROSEVILLE, MN 55113 5,000,
COURAGE CENTER N/A PUBLIC GENERAL OPERATING
3915 GOLDEN VALLEY ROAD
MINNEAPOLIS, MN 55422 4,500,

Total SEE CONTINUATION SHEET(S) » 3a 118 200,

b Approved for future payment
NONE
Total » 3n 0

123611 12-02-11

Form 990-PF (2011)



BAKER FOUNDATION

41-6022591

| Part XV | - Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

CREATE A MEMORY
3900 IDS CENTER
MINNEAPOLIS 6K MN 55402

N/A

IPUBLIC

GENERAL OPERATING

1,000,

DARTMOUTH COLLEGE
6068 BLUNT ALUMNI CENTER
HANOVER , NH 93755

N/A

PUBLIC

GENERAL OPERATING

2,000,

DUNWOODY
818 DUNWOODY BLVD,
MINNEAPOLIS, K MN 55403

N/A

PUBLIC

GENERAL OPERATING

2,000,

HENNEPIN COUNTY LIBRARY FOUNDATION
300 NICOLLET MALL
MINNEAPOLIS, MN 55401

N/A

PUBLIC

GENERAL OPERATING

5.000.

JUNGLE THEATRE
2951 LYNDALE AVENUE SOUTH
MINNEAPOLIS K MN 55408

N/A

[PUBLIC

GENERAL OPERATING

500,

MAYO FOUNDATION
200 FIRST STREET SW
ROCHESTER, MN 55906

N/A

PUBLIC

GENERAL OPERATING

5.000.

MINNEAPOLIS HEART INSTITUTE
FOUNDATION

920 EAST 28TH STREET
MINNEAPOLIS MN 55407

N/A

[PUBLIC

GENERAL OPERATING

3,500.

MINNEAPOLIS INSTITUTE OF ARTS
2400 3RD AVENUE SOUTH
MINNEAPOLIS, MN 55404

N/A

PUBLIC

GENERAL OPERATING

3,000,

MINNEAPOLIS POPS ORCHESTRA
ASSOCIATION

400 4TH AVENUE SOUTH
MINNEAPOLIS, MN 55415

N/A

[PUBLIC

GENERAL OPERATING

3,000.

MINNEAPOLIS RECREATION DEVELOPMENT
7200 YORK AVENUE SOUTH
EDINA MN 55435

N/A

PUBLIC

GENERAL OPERATING

1,000.

Total from continuation sheets

100,700,

123631 08-03-11




BAKER FOUNDATION

41-6022591

| Part XV | - Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatu%n Purpose of grant or Amount
Name and address (home or busness any foundation manager status 0 contribubion
(home 0 5 or substantial contributor recipient
MINNESOTA LANDSCAPE ARBORETUM N/A PUBLIC GENERAL OPERATING
3675 ARBORETUM DRIVE
CHASKA, MN 55318 2,000,
MINNESOTA ORCHESTRA N/A PUBLIC GENERAL OPERATING
1111 NICOLLET MALL
MINNEAPOLIS, MN 55402 500,
MOTE MARINE LABORATORY N/A PUBLIC GENERAL OPERATING
1600 KEN THOMPSON PRWY,
SARASOTA, FL 34236 500,
MOUNT HOLYORE COLLEGE FIA PUBLIC GENERAL OPERATING
50 COLLEGE STREET
SOUTH HADLEY, MN 01075 2,000,
NATIONAL MS SOCIETY N/A PUBLIC GENERAL OPERATING
2816 WEST ARMOUR TERRACE
MINNEAPOLIS, MN 55418 100,
PAVERK MUSEUM N/A PUBLIC GENERAL OPERATING
3517 RALEIGH AVENUE
MINNEAPOLIS, FL 55416 500,
PLANNED PARENTHOOD L/A PUBLIC GENERAL OPERATING
1200 LOGAN AVENUE
MINNEAPOLIS, MN 55408 1,000,
PROJECT FOR PRIDE IN LIVING N/A PUBLIC GENERAL OPERATING
1035 E FRANKLIN AVENUE
MINNEAPOLIS, MN 55404 3,000.
SISTERS OF ST. JOSEPH N/A PUBLIC GENERAL OPERATING
2200 NICOLLET AVENUE
MINNEAPOLIS, MN 55404 100,
SCHWAB CHARITABLE FUND N/A PUBLIC GENERAL OPERATING
200 IDS CENTER
MINNEAPOLIS, MN 55402 43,500,

Total from continuation sheets

123631 08-03-11




: ) BAKER FOUNDATION

41-6022591

| Part XV | - Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient i1s an individual,
show any relationship to Foilr;datltin Purpose of grant or Amount
Name and address (home or business any foundation manager stats o contribution
¢ and ( ) or substantial contributor recipient
SPARE KEY N/A PUBLIC GENERAL OPERATING
1550 AMERICAN BLVD,
BLOOMINGTON, MN 55425 1,500,
SPECIAL OLYMPICS N/A PUBLIC GENERAL OPERATING
100 WASHINGTON AVENUE S.
MINNEAPOLIS, MN 55401 1,000,
THREE RIVERS PARK DISTRICT N/A PUBLIC GENERAL OPERATING
12615 COUNTY ROAD 9
PLYMOUTH, MN 55441 6,000,
TREE TRUST N/a PUBLIC GENERAL OPERATING
2350 WYCLIFF STREET
ST PAUL, MN 55114 1,000,
TWIN CITIES PUBLIC TELEVISION N/A PUBLIC GENERAL OPERATING
172 4TH STREET E.
ST PAUL, MN 55101 3,000,
VICAR'S LANDING N/A PUBLIC GENERAL OPERATING
1000 VICAR'S LANDING WAY
PONTE VEDRA BEACH, FL 32082 3,000,
WASHBURN CHILD GUIDANCE CENTER N/A PUBLIC GENERAL OPERATING
9100 85TH AVENUE NORTH
BROOKLYN PARK, MN 55445 3,000,
WASHBURN HIGH SCHOOL FOUNDATION N/A PUBLIC GENERAL OPERATING
201 W. 49TH STREET
MINNEAPOLIS, MN 55419 500,
WOMEN'S FOUNDATION OF MINNESOTA N/A PUBLIC GENERAL OPERATING
155 STH AVENUE S
MINNEAPOLIS, FL 33830 500,
LOAVES & FISHES TOO N/A PUBLIC GENERAL OPERATING
1919 LOGAN AVENUE S.
MINNEAPOLIS, MN 55403 1,000,

Total from continuation sheets

123631 08-03-11



BAKER FOUNDATION

41-6022591

L.Part XV | . Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Fotn}datlc%n PurDOS? %f %rant or Amount
Name an i m n any foundation manager status o centnbution
€ and address (home or business) or substantial contributor recipient
MINNEAPOLIS FOUNDATION N/A PUBLIC GENERAL OPERATING
80 S 8TH STREET, #800
MINNEAPOLIS, MN 55402 1,000,

Total from continuation sheets

123631 08-03-11




Form 990-PF {2011) BAKER FOUNDATION 41 fﬁ 022591  Ppage 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section §12, 513, or 514 (e)
(3a) (b) E)((E:?u () Related or exempt
Business P
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 13.
4 Dividends and interest from securities 14 64,214.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal

property
7 Other investment income 14 -373.
8 Gain or (loss) from sales of assets other

than inventory 14 124,435,

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b}, (d), and (e) 0. 188,289. 0.
13 Total. Add line 12, columns (b), {d), and (e) 13 188,289.
(See worksheet in hne 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
123621

12-02-11 Form 990-PF (2011)



Form 990-PF (2011) BAKER FOUNDATION 41-6022591  page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the erganization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Otherassets
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(6) Loans orloan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1h(2)

1b(3)

1b(4)

1b(5)

1b(6)

b bl bl kel Ll Lo TR a1 el

1c

d Ifthe answer to any of the above Is *Yes,” complete the following schedule Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in

column (d) the value of the goods, other assets, or services received

(a) uine no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or In section 527? D Yes No
b _If*Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penaities of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge p——————————
slgn and belief, it i e, oor:ecl, and p 1 of prep {other than taxpayer} 1s based on all information of whigh preparer has any knowledge E?gﬁ:&i?:tx?:pi;;’;ﬁ;;
Here Wd’ﬂé b J/(//%/QD/?/' /e . Yes No

Signature of officer or trustee Ddte '/ Tj(e
Print/Type preparer's name Pregarer's signature Datd Check |:] if | PTIN
r’ a) self- employed
Paid aAl0A L) N ﬂ,{w/ﬂ% P01219435
Preparer |Firm'sname » JAMES W. PETER,, CPA hal v Frmsen > 41-6167001
Use Only
Firm's address » 80 SO. EIGHTH ST., STE. 4900
MINNEAPOLIS, MN 55402 Phone no (612) 332-7479
Form 990-PF (2011)
123622

12-02-11
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Vo CONTINUATION FOR 990-PF, PART IV
BAKER FOUNDATION 41-6022591 PAGE l OF 4

[ﬁart W 1 Gapita! Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold, e g , real estate, (DL"_'OF}‘(I acquired (l:z Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (Mo.day,yr) | (mo,day,yr)

1a SIT PACIFIC BASIS-FROM K-1

b SIT PACIFIC BASIS-FROM K-1

¢ POWERSHARES DB COMMODITY INDEX-FROM K-1

d POWERSHARES DB COMMODITY INDEX-FROM K-1

¢ ISHARES 1000 P 03/11/0801/18/11
{ BUILDERS EMERGING MARKETS P 02/07/08/02/09/11
g SIT INTERNATIONAL GROWTH FUND P 12/17/1003/15/11
h AMERICAN STRATEGIC INCOME P 03/08/00[03/15/11
1 SIT INTERNATIONAL GROWTH FUND P 03/15/11
| SIT MIDCAP FUND P 05/20/03/04/01/11
k AMERICAN STRATEGIC INCOME P 04/06/11
i SIT LARGECAP FUND P 02/19/09/04/06/11
m AMERICAN STRATEGIC INCOME P 04/08/11
n SIT MIDCAP FUND P 05/20/03/04/08/11
o SIT LARGECAP FUND P 12/17/1004/11/11

@ossanspres | (O0ssbonslowes | (g)Costororbass Ao

a -1,492,
b 17,9009.
¢ -49,
d -161.
8 235,835. 214,877. 20,958.
f 91,911. 98,698. -6,787.
q 765. 807. —42.
h 17,611. 12,124. 5,487.
} 84,600. 89,119. -4,519.
] 79,150. 42,672. 36,478.
k 17,661. 40,144. -22,483.
I 44,030. 42,461. 1,569.
m 30,234. 60,052, -29,818,
n 78,650. 42,672. 35,978.
0 702. 242. 460.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Ins (ex fcol (h)gain over col (k
(DFMV as of 12/31/69 (ll: gjfu%f/egﬁg;ls ('(())vsfzﬁs(ﬁf ﬁ‘oalng) gans ct?lf:nootﬁgss(tlzagna"-oe")e ot (0

a —1,492.
b 17,9009.
¢ -49,
d -161.
e 20,958.
f -6,787.
0 —42.
h 5,487.
I -4,519.
, 36,478.
K -22,483.
1 1,569.
m -29,818.
n 35,978.
0 460.
2 Capital gain net iIncome or (net capital loss) ( :; ‘(’,ﬁ‘,';‘s'f'j,?tg?%.'-" ,,f %2,'1 II.H;I%Z 7 } 2
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part I, line 8, column (c)

If (loss), enter *-0-"n Part |, line 8 3

123591
05-01-11
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AP CONTINUATION FOR 990-PF, PART 1V
BAKER FOUNDATION 41-6022591 PAGE 2 OF 4
E Part Wi Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (bw% ?cc#au;;ed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a AMERICAN STRATEGIC INCOME P 04/11/11
b SIT LARGECAP FUND P 04/11/11
¢ AMERICAN STRATEGIC INCOME P 04/12/11
d NORDIC AMERICAN TANKER P 05/18/05/04/12/11
e SIT MIDCAP FUND P 05/20/03/04/13/11
t POWERSHARES QQQ TRUST P 11/05/0404/14/11
g SPDR TRUST P 11/05/0404/14/11
h SPDR TRUST P 11/05/04/04/14/11
i SPDR TRUST P 11/05/04(04/14/11
, SIT MIDCAP FUND P 05/02/11
k SIT DIVIDEND GROWTH FUND P 02/27/09/05/04/11
| SIT MIDCAP FUND P 03/16/04/05/20/11
m POWERSHARES QQQ TRUST P 05/28/03[11/04/11
n SIT DIVIDEND GROWTH FUND P 02/27/09(11/04/11
o SIT MIDCAP FUND P 11/05/0411/04/11
@cosssawspree | (0matoratoues | g) Costor e s Ao
a 30,192. 48,052. -17,860.
b 87,460. 84,922. 2,538.
c 37,493. 52,144. -14,651.
d 70,816. 144,580. -73,764.
e 77,650, 42,672. 34,978.
f 56,461. 37,920. 18,541.
g 39, 345. 35,092, 4,253.
h 36,687. 31,150. 5,537.
1 52,863. 34,114, 18,749.
] 81,050. 42,672. 38,378.
k 74,825, 63,614. 11,211.
I 47,730. 25,603. 22,127.
m 11,519. 5,846. 5,673.
n 107,054. 96,016. 11,038.
0 51,695. 29,870. 21,825.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
i ains (excess of col (h) gan over col (k),
(NFMV as of 12/31/69 “;: g;fu1s;7g1l;gzls (?\,E?gﬁs(ﬁf' Icfo;ﬂS) s cbuts nootclgss(trZagn “-0?“) o
a -17,860.
b 2,538.
c -14,651.
d ~-73,764.
e 34,978.
f 18,541.
g 4,253.
h 5,537.
| 18,749.
| 38,378.
k 11,211.
| 22,127.
m 5,673.
n 11,038.
0 21,825.

2 Capital gain net income or (net capital loss) if

If gain, also enter n Part |, ine 8, column (c)
if (loss), enter -0-"In Part |, line 8

( If gain, also enter in Part |, ine 7
?Ioss). enter *-0-"in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

123591
05-01-11
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BAKER FOUNDATION

CONTINUATION FOR 990-PF, PART IV
41-6022591 PAGE 3 OF 4

[ Part IV ] Gapital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (b},"f% ragt?ausl{aed (c? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a SPDR TRUST P 05/28/0311/04/11
b SPDR TRUST P 05/14/0411/04/11
¢ ISHARES MSCI GERMANY P 04/26/11[05/17/11
¢ ISHARES MSCI KOREA P 04/26/11/05/17/11
¢ PIMCO EXCHANGE TRADED FUND p 04/26/1106/01/11
t POWERSHARES QQQ TRUST P 04/26/1106/01/11
g VANGUARD INTNL EQUITY P 04/26/1106/01/11
h WISDOMTREE EMERGING MARKETS P 04/26/1106/01/11
i ISHARES HONG KONG P 04/26/1108/05/11
, ISHARES HONG KONG P 04/26/11008/05/11
k SPDR S&P 500 ETF P 04/26/11/09/13/11
| WISDOMTREE ASIA ETF P 04/26/11/09/27/11
m WISDOMTREE ASIA ETF P 05/31/11[09/27/11
n WISDOMTREE EMERGING MARKETS p 08/11/11[09/27/11
o WISDOMTREE TRUST BRAZIL P 05/31/1109/27/11
(e s e ree e I e e et
a 20,171. 15,019. 5,152,
b 32,487. 20,970. 11,517.
c 28,992. 30,384. -1,392.
d 46,620. 50,244. -3,624.
8 10,637. 10,739. -102.
f 49,499. 50,138. -639.
g 49,357. 50,347. -990.
h 30,064. 30,087. -23.
| 44,966. 50,082. -5,116.
| 27,199. 30,324. -3,125.
k 43,858. 50,367. -6,500.
| 28,950. 30,056. -1,106.
m 998. 1,040. -42.,
n 25,265. 27,480. -2,215.
0 44,252. 49,956. -5,704.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

. (i) Adjusted basis
(I)FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
overcol ()}, if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-")

5,152.

11,517.

-1,392.

-3,624.

-102.

-639.

-990.

—230

-5,116.

_3,125¢

—6,509.

-1,106.

_42 .

_2,215.

O:B—Xr——:!'ro-mmo.oc'm

-5,704.

~N

If

am, also enterin Part I, line 7

Capital gain net income or (net capital loss) ( |f?|oss)_ enter -0-"in Part |, line 7 )

Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part [, kine 8, column (c)
If (loss), enter ™-0-"in Part |, ine 8

123591
05-01-11
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"BAKER FOUNDATION

CONTINUATION FOR 990-PF, PART IV

41-6022591

PAGE 4

OF 4

! Part FV i Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (bLH_O,;“l’lfcctﬂa“;éed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) [ (mo,day,yr)

12 ISHARES TRUST BARCLAYS BOND P 05/31/1110/05/11
p PIMCO EXCHANGE TRADED FUND P 04/26/1110/05/11
¢ SPDR GOLD TRUST P 04/26/11(10/05/11
d¢ VANGUARD DIVIDEND APPREC P 04/26/11]10/05/11
¢ VANGUARD REIT P 04/26/1110/05/11
t FRACTIONAL SHARE P 10/26/11
g SIT PACIFIC BASIS P 12/13/11
h

[

J

k

|

m

n

0

s stwspres | O0pcatomalowss [ () Costrathr s s tess

a 5,775. 5,314. 461.
b 7,228. 6,354. 874.
c 18,974. 17,424. 1,550.
d 14,707. 17,084. -2,377.
e 20,675, 25,952. -5,277.
f 6. 6.
q 200,021. 198,966. 1,055.
h

I
J

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
ns (ex of col (h) gain over col (k),
() FMV as of 12/31/69 “;)as/,\ glfu1$ ;731%;'5 (I(())VE;(?:Z?S(BT ﬁoalng) gans (¢ cl)et?: notﬁess(trzagna"-ot.)-)e (k)

a 461.
b 874.
¢ 1,550.
d -2,377.
e -5,277.
t 6.
9 1,055.
h

[

J

k

|

m

n

0
2 Capttal gamn net income or (net capital loss) ( :; ,?,'ng'j,‘,’tgfffé_'-“ ,,f ?:';,I{ {";,?,Z 7) 124,435.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, ine 8, column (c)

If (loss), enter "-0-"in Part |, ine 8

N/A
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BAKER FOUNDATION

41-6022591

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

CHARLES SCHWAB
POWERSHARES DB COMMODITY INDEX-FROM K-1

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

8.

13.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB 45,079. 0. 45,079.
CHARLES SCHWAB 14,573. 0. 14,573.
SIT PACIFIC BASIN FUND 4,562. 0. 4,562.
TOTAL TO FM 990-PF, PART I, LN 4 64,214. 0. 64,214.

FORM 990-PF OTHER INCOME

STATEMENT 3

(A)

(B)

(C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SIT PACIFIC BASIN FUND 4,642. 4,642.
POWERSHARES DB COMMODITY INDEX-FROM
K-1 -5,015. -5,015.
TOTAL TO FORM 990-PF, PART I, LINE 11 -373. -373.

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT 76,800. 38,400. 38,400.
INVESTMENT FEES 5,811. 5,811. 0.
TO FORM 990-PF, PG 1, LN 16C 82,611. 44,211. 38,400.

STATEMENT(S) 1, 2,
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BAKER FOUNDATION

41-6022591

FORM 990-PF TAXES STATEMENT 5
(B) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

EXCISE TAX 354, 0. 0.

TO FORM 990-PF, PG 1, LN 18 354. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SIT PACIFIC BASIN FUND 2,332. 2,332. 0.
POWERSHARES DB COMMODITY
INDEX 205. 205. 0.
TO FORM 990-PF, PG 1, LN 23 2,537. 2,537. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
AMERICAN SEL PORT 112,688. 100,000.
AMERICAN STRAT INC PORT II 0. 0.
AMERICAN STRAT INC PORT III, 15344 0. 0.
BEST BUY 97,600. 46,740,
BLACKRIDGE FINANCIAL 250,000. 250,000.
BLDRS EMERGING MARKETS 0. 0.
CHARTWELL DIV & INC, 94,740. 27,440.
DELAWARE GRP GLOBAL, 60,337. 30,641.
ISHARES RUSSELL 1000 0. 0.
MATHSTAR 138,400. 1.
MIDCAP SPDR TRUST 48,619. 49,105.
NORDIC AMERICAN TANKER 0. 0.
NORTHSTAR REALTY 173,393. 76,320.
POWERSHARES QQQ TRUST 96,380. 100,494.
SELLARS ABSORBENTS 100,000. 5,000.
SIT DIVIDEND GROWTH FUND 73,397. 53,235.
SIT INTERNATIONAL GROWTH FUND 0. 0.
SIT LARGECAP FUND 0. 0.
SIT MIDCAP FUND 26,875. 47,847.
STATEMENT(S) 5, 6, 7
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BAKER FOUNDATION

SIT PACIFIC BASIN FUND

SPDR DOW JONES INDL AVG

SPDR TRUST

U S BANCORP

WELLS FARGO

WIRELESS RONIN TECHS

ISHARES HONG KONG

CURRENCY SHARES JAPANESE YEN
ISHARES GOLD TRUST

ISHARES HONG KONG

ISHARES IBOXX INVESTOP

ISHARES TR BARCLAYS BOND
ISHARES TR BARCLAYS TIPS BOND
PIMCO EXCH TRADED FUND
POWERSHARES DB COMMODITY INDEX
POWERSHARES QQQ TRUST

SPDR GOLD TRUST

VANGUARD DIVIDEND APPRECIATION
VANGUARD MSCI EAFE ETF
VANGUARD MSCI EMERGING MARKETS
VANGUARD REIT

VANGUARD TOTAL STOCK MARKET
WISDOMTREE ASIA ETF

TOTAL TO FORM 990-PF, PART 171,

LINE 10B

41-6022591

0. 0.
84,160. 50,396.
-24,581. 100,400.
60,009. 108,200.
128,008. 159, 848.
70,709. 8,400.
50,082. 47,338.
43,985. 43,880.
39,860. 41,380.
71,241. 72,539.
26,377. 26,961.
24,252. 26,498.
71,421. 72,698.
23,109. 26,818.
34,541. 33,953.
47,608. 47,065.
58,697. 60,340.
82,307. 79,242.
44,345. 36,419.
50,270. 37,981.
85,243. 80,968.
212,392. 197,658.
28,033. 26,999.
2,584,497. 2,172,804.

STATEMENT(S) 7



