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OMB No 1545-0052
2011
, 20

A Employer identification number

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

, 2011, and ending

-990-PF

Department of the Treasury
Intemal Revenue Sermce

For calendar year 2011 or tax year beginning
Name of foundation

FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920

Number and street (or P O box number if mail i1s not delivered to street address) Room/suite | B Telephone number (see instructions)
(651) 264-7355

P.0O. BOX 80

City or town, state, and ZIP code

C If exemption application 18
pending, check here

BAYPORT, MN 55003
G Check all that apply

Initial return Imitial return of a former public chanty | p

Final return Amended return

Address change Name change

H Check type of organization MSectlon 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust Qther taxable private foundation

| Fair market value of all assets atend |J Accounting method |_X] Cash ‘_I Accrual E

of year (from Part Il, col (c), ine Other (specify)

1 Foreign organizations, check here

2 Foreign organizations meeting the
85% test, check here and attach

putation  » « « 4 4 0 o« 0

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here . P> D

If the foundation 15 1n a 60-month termination
under section 507(b)(1)(B), check here , P> E]

16) > $ 381,692,171. (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (¢}, and (d} (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts Naariesdadl income Income purposes
column (a) (see instructions) ) 00KS (cash basis only)
1 Contributions, gifts, grants, etc , recesved (attach schedule) , ]
2 cheox [ X] SSRGS Ot e, : !
3 Interest on savings and temporary cash investments 2,207,358, 2,207,358. i
4 Dividends and interest from securities , , . . 4,386,344. 4,386, 344. J
Sa Grossrents , . . . .. ...t e e
b Net rental income or (loss) - . . N
g 6a Net gan or (loss) from sale of assets not on line 10 14,256,639. - ) )
c b Gross sales pnce for all 77,055,483. El i B . B :
© assets on Iine 6a .
é 7 Capital gain net income (from Part IV, line 2) . 14 ’ 256,639.
8 Netshorttermcaptalgan . .. ...... ; : "
9 Income modifications « = « = ¢ s ¢ 00w 0
10 a Gross sales less retums
and allowances « = = «
b Less Cost of goods sold
c~Oross-profitor(Ioss) 1aﬁa§1 schedule) i
e e e
11 FRwbe Inét}r(:‘é——jﬁach schedule) . . ., .. . i
{2~ Totl Addlines 1 throughl11 . . . . . .. . 20,850, 341. 20,850,341. 5
—(13 I;‘.omp storvzﬂuﬂz:ers directors, trustees, etc . 46,800. 46,800.
of oIy 20TE
<14 ~ Other employee salan ﬁf”d wages . . .. .
] 2,803 2,803
S l15__Pension.plans-employeé benefits . , . . . . ’ . ’ .
c — 0 T,
g | 16@)EFTygesGttatti Schedule) ATCH. 1. . 23,119. 23,119.
L§4—=b—ACcoUntiRg fees (attach scheduley?TCH 2 33,806. 20,284. 13,522.
4 ¢ Other professional fees (attach schedule) . ¥ . 414,563. 248,738. 165,825.
W17 Interest. . . v v v v v s v i i
E 18 Taxes (attach schedule) (see instructions) , , . ., . *,* 355,832, 3,832.
E 19 Depreciation (attach schedule) and depletion,
3 20 OCCUPANCY & & v v v v v v v oo v v w e e
-g 21 Travel, conferences, and meetings . , ., . ., .
®|22 Printingandpublicatons . ., .. ... ...
cg” 23 Other expenses (attach schedule) ATCH 5 . 32,793. 32,793.
E 24 Total operating and administrative expenses.
§. Add ines 13 through 23 . . . . . ..... 909, 716. 272,854. 284,862.
25 Contnbutions, gifts, grantspad . . . . ... 21,994, 507. 21,994,507.
_126 _ Total expenses and disbursements_Add lines 24 and 25 22,904,223. 272,854. g 22,279,369.
27 Subtract line 26 from line 12 ‘
aE of over and .. -2,053,882. :
b Net investment income (if negative, enter -0-) 20,577,487. !
c Adjusted net income (If negative, enter -0-). . l

For Paperwork Reduction Act Notice, see instructions.

*ATCH 3

sr ** ATCH 4

Form 990-PF (2011)
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Form 990-PF (2011)

FRED C. AND KATHERINE B. ANDERSEN FOUNDATION

41-6020820

Page 2

Attached schedules and amounts in the

Part i Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . ., . . . . . . . . oo v uu... 103,616. 81,258. 81,258.
2 Savings and temporary cashinvestments _ , . . . ... ... 10,801, 046. 7,381,044. 7,381,044.
3 Accountsrecewabe®» e o e e o
Less allowance for doubtfulaccounts ™ __ _ _ _ ________
4 Pledges receivable »_ __ _____________________ —_— . - _
Less allowance for doubtful accounts » _ _
5 Grantsrecevable , . . .. ... .............
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , ., .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _ - - _}
Less allowance for doubtfulaccounts » _ __
w| 8 Inventories forsaleoruse . . . . ... ... ......
§ 9 Prepaid expenses and deferredcharges , ., . . ... .. ...
2 10 a Investments - U S and state govemment obligations (attach schedule)_*_* 32,653,963. 17,351,802. 17,351,802.
b Investments - corporate stock (attach schedule) ATCH. 7 _ . 415,886,865. 327,472,018. 327,472,018.
¢ Investments - corporate bonds (attach schedule) ATCH, 8, . 28,516,692, 28,213,474, 28,213,474.
D e A AneS > UL S SN OO
Less accumulated depreciation P
(attach schedule) @ = & —cmc e
12 Investments - mortgageloans . . . . . . . .. ¢ . o4 . .
13 Investments - other (attach schedule) , _ . . . ATCH 9 | 994, 000. 1,192,575, 1,192,575.
1 qupment bamig > I - <
Less accumulated depreciaton .
(attach schedule) % ———
15 Other assets (descnbe »_____ ________________ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,teml), .. .......... 488,956,182. 381,692,171. 381,692,171.
17 Accounts payable and accruedexpenses | , ., ..., . ... Ao A
18 Grantspayable , ., .. ... ............... :
${19 Deferredrevenue . . . . ... ............... T
:‘_:‘ 20 Loans from officers, directors, trustees, and other disqualfied persons N
ﬂ 21 Mortgages and other notes payable (attach schedute) , _ , | . . B
—!|22  Other habilities (descnbe » __ ) .
23 Total liabilities (add lines 17 through22) . . . ... ... .. 0 a )
Foundations that follow SFAS 117, check here »|X |
and complete lines 24 through 26 and lines 30 and 31. A
§ 24  Unrestnicted . . . . . . . . ... e e e 488,956,182. 381,692,171.
8|25 Temporaniyrestncted . . ... ... ... ... ... ..
@|26 Permanently restncted . . . . . ... ... .. a ...
2 Foundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. » D
6|27 Capital stock, trust principal, or current funds . . . . . .
13 28  Paid-in or capital surplus, or land, bldg , and equpment fund | | , | . ) B
#129  Retamed eamings, accumulated income, endowment, or other funds . .
5 30 Total net assets or fund balances (see instructions), , , . , . 488,956,182, 381,692,171.
é’ 31 Total liabililtes and net assets/fund balances (see )
INSETUCHONS) v v v v v v o v v o e o o v v o o v v n o o n ms 488,956,182, 381,692,171.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prioryearsretumn) . . L L L e e 1 488,956,182.
2 Enter amount ffom Part I' hne 273 ...................................... 2 _2’ 053' 882 *
3 Other increases not included in lne 2 (temze) » ATTACHMENT 10 3 -105,210,129.
4 Add“ne51'2' and3 ............................................. 4 381'692’171'
5 Decreases not included in tine 2 (temze)p_ 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine 30 . . . . . 6 381,692,171.

*ATCH 6 Form 990-PF (2011)
JSA
1E1420 1 000
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Form 990-PF (2011)

FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920

Page 3
Capital Gains and Losses for Tax on Investment Income
BY A
(a) List and describe the kind(s) of property sold (e g, real estate, gczulm a(‘a"aﬁ,g% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Dipichase | (mo, day, yr) | (Mo, day. yr)

1a_SEE PART IV SCHEDULE
b
c
d
e
(9 Gross saes prce (0 Deprecaton sloued e oo g sy
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
wrwv ez | QR e ! U
a
b
c
d
e

2 Capital gain net iIncome or (net capital loss) If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, ine 7 2 14,256,639.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- In }
.......................................... 3 0

Part |, ine 8

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year

see the instructions before making any entries

a
Base penod years
Calendar year (or tax year begmnning in)

(b)
Adjusted qualifying distnbutions

(c)

Net value of nonchantable-use assets

(d)
Distnbution ratio
(col (b) dmded by col (c))

2010 23,896,974. 467,987,869. 0.051063

2009 34,282,210. 468,168, 891. 0.073226

2008 38,560,856. 694,270,096. 0.055542

2007 36,530,152. 815, 325,263. 0.044804

2006 29,651,959. 786,951,115. 0.037680

2 Totaloffine 1, column(d) , . . . .. . ... ... e 2 0.262315
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence ff lessthanSyears _ , ., .. ...... 3 0.052463

4 Enter the net value of nonchartable-use assets for 2011 from Part X, ine5 === 4 444,571,574,

5 Multiplyinedbyline3d L e 5 23,323,558,

6 Enter 1% of net investment income (1% of Partl,tne27b) . . . . . .. ... ....... 6 205,775.

7 Add |Ines$an06 .......................................... 7 23'529’333'

8 Enter qualifying distributions from Part XIl, ned ... 8 22,2179,369.

If ine 8 is equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000

KA4500 7258

Form 990-PF (2011)
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Form 990-PF (2011) FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920 Page 4

1a

DN s WwN

a o oo

7
8
9

10
11

1a

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here | u and enter "N/A” on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ __ _ ___ _ (attach copy of letter if necessary - see instructions) - o e e e
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 411,550.
here » [ andenter 1% ofParti.ine27b, ...
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of . g
Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
T T 3 411,550.
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) _ . , | _4 0
Tax based on investment income. Subtract line 4 from ine 3 Ifzeroorless, enter-0- , . . . . .. .. .... 5 411,550.
Credits/Payments L L g§
2011 estimated tax payments and 2010 overpayment credited to 2011, _ | 6a 309, 667. o 2
Exempt foreign organizations - tax withheldat source , |, , , , . . .. .. .. 6b £ : ) “ ’ ,gi
Tax paid with application for extenston of time to file (Form 8868), _ . . . . . 6¢c 210,000. » . o i,
Backup withholding erroneously withheld | | . . . .. ... ....... 6d P ;gf SN - ; S
Total credits and payments AddlinesB6athrough6d . . . .« 4 4 &« v v v v o v v o v s o s o 0 s 0 s s s 7 519, 667.
Enter any penalty for underpayment of estimated tax Check here iIf Form 2220 s aftached . . . .. .. 8
Tax due. If the total of lines 5 and 8 1s more than ine 7, enter amountowed _ . _ . ..... > 9
Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpad |, _ , , , ., ., »| 10 108,117.
Enter the amount of line 10 to be Credited to 2012 estimated tax b 108,117. Refunded p| 11

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate |- . Yes | No
or intervene In any political campaign? 1a X

4a

10

Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for defimtion)? | L . L L L L e e e e e e e e e e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this Year? | . . . o 0 L o ot ot e e e s s e e v o s ot e e et e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year

(1) On the foundation P $ 0 (2) On foundation managers P $ 0

Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers P $ 0

Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, Iin its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
If "Yes," has it filed a tax return on Form 990-T for this Year? | | | . . . . v v v v v v o e v o o s o s oo e s e nseeen
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4845) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? | | . . . . . . . . . i i i i i b o e s vt e s e e e
Did the foundation have at least $5,000 1n assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) b

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , . . . . . . . . v v v v v v v o «
Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? /f "Yes," complete
Part XV | e e e e e e e e e e e e e e e e e e e e s e et e e e e e e e

Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing their names
and addresses

v |

7
i
L

o

B
Lt e

I
|
I

sb | X

—

9 X

10 X

JSA
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Form 990-PF (2011) FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920 Page 5

Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions) . . . . . . . . . v v v v v vt v v v e o o s v 11 X

12 Did the foundation make a distnbution to a donor adwvised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement (see Instructions) , . . . . . . . . . . it e e e e e e .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? |, |, | | | 13 X
Website address P ___ N/ B
14 The books areincareof B MARY GILLSTROM Telephoneno » __ __ _ 651-264-7355
Locatedat BP.O. BOX_80 BAYPORT, MN _______________________________ ZP+4 p» 55003-1096 _ __
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . « « ¢ o v v 0 v v v o ;l:l—
and enter the amount of tax-exempt interest received or accruedduringtheyear, . . ., . . . . . . . ¢ o s ¢« oo« » | 15 |
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial accountin aforeigncountry? | . . . L L L L L L L L L e e e e e e 16 X _
Sée the instructions for exceptions and filing requirements for Form TD F 90-221 |If "Yes," enter the name of Lol ) 1
the foreign country P> i ;
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly) ;:: N - ;‘i
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , ., , .. ... D Yes No Fz ;
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a ) ’}% “

disqualified person? | | | . . L L L L L e e e e e e e e e e e e e e e e e e e - Yes No f% |
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No oo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes - No .
| (5) Transfer any income or assets to a disqualified person (or make any of either available for ,g;é% ’;
| the benefit or use of a disqUAlIfied PErSON)? . . . o o v v v e s e e e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" If the

foundation agreed to make a grant to or to employ the official for a period after

#
ey
s
75 e
[N, - S S .

termination of government service, if terminatingwithin90days ), . . .. .. ... ... ... r_—l Yes No PP R
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations 3‘"?&( i .
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . . « .« . . v 0 0w e 2 a0 0 1b

Organizations relying on a current notice regarding disaster assistancecheckhere, . . . .. ... .. ...

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that .
were not corrected before the first day of the tax year beginning in 201172 _ | L . . i i i it b i bt et e e e e 1c

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private

v
ERICI e

‘ operating foundation defined in section 4942(j)(3) or 4942()(5)) er ﬁﬁ *‘é %“t
a At the end of tax year 2011, did the foundation have any undistributed income (ines 6d and ’ & ) .
6e, Part XlIl) for tax year(s) beginning before 20112 . | _ . . . . . . . i i i i e e e e e e e e D Yes No N N gf .
If "Yes,"listtheyears » __ e e _ e _ ECU
b Are there any years listed in 2a for which the foundation 1s not applying the prowisions of section 4942(a)(2) ¥ . “
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to o lE 4 '
all years listed, answer "No" and attach statement-see INStructions ) . . . . . . . . . & L i v v s s et e e s e n e 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here P éi
» o o o . * '<|
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise i :
| atany timeduringtheyear? | . . . . .. L. .. ..t et e e e e e Yes D No 4
‘ b If "Yes" did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the i e |- -
foundation had excess business holdings N 2011 ) | . . . . . . . . i it i i i it e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes? , , , ., . ... 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its I . j

charitable purpose that had not been removed from jeopardy before the first day of the tax year begqinning in 20112 . . | 4b X
Form 990-PF (2011)
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.
Form 990-PF (2011) FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? , . . . . . . . . . s e e e e e e e e e E Yes No

(3) Prowide a grant to an individua! for travel, study, or other similar purposes?, . . . ... .. ... Yes No

(4) Pronde a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) . . . . . . . . . . . ... Yes No

(5) Prowde for any purpose other than religious, charitable, scientific, literary, or educational A‘
purposes, or for the prevention of cruelty to children oranimals?, . ., . ... . ... ... ... D Yes No ’

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions faill to qualfy under the exceptions described Iin . .
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? ., . . . . . . . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . . . . .. . . « . .. » I__:I ' . )

c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax .
because it maintained expenditure responsibility forthegrant? , ., . . . . . . . . . . o 0 v ... l:] Yes D No N /A: )
If "Yes," attach the staternent required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract?, | . . L L L L L L L. e e e e e e D Yes No SO

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . . ... ... 6b X
If "Yes" to 6b, file Form 8870 [T
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |, | I:' Yes No . ) ) A %
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? , , . . . .. ... .. 7b NAA

CETRRY[[] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1_ List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average c) Compensation {d) Contnbutions to E 1}
(a) Name and address hours per week not paid, enter employee benefit plans () Expense account,
devoted 1o postion 0-) ang deferred compensation other allowances
ATTACHMENT 11 46,800. q 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
(b) Title, and average (2%%?&'22":}':3&{" (e) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation plans and deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50.000 . . . . . .. . . . . . . . . . . .\ @ i e »]

Form 990-PF (2011)
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' FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920

Form 990-PF (2011)

Page 7

CETZ@IE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professionaiservices . . . . . . .. ... ........... »

ELHITY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NONE

JSA

1E1465 1 000
KA4500 7258

Form 990-PF (2011)
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FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920
Form 990-PF (2011) Page 8 -

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes o
a Average monthly far market value of securties | L 1a 440,619,597.
b Average of monthly cashbalances = ... ... ... ... . .. o o 1b 9,1787,795.
¢ Fair market value of all other assets (see instructions) . L 1c 934,308.
d Total(addlines 1a,b,andc) | . . . ... ... ... 1d 451,341,700,
e Reduction claimed for blockage or other factors reported on lines 1a and |
1c (attach detalled explanaton) | 1e | .
2 Acquisition indebtedness applicable to lme 1assets L, 2
3 SUbtraCt Ilne2fr°m Ilne 1d ......................................... 3 451,341’700'
4 Cash deemed held for chantable activittes Enter 1 1/2% of line 3 (for greater amount, see
| SICONS). . s 6,770, 126.
‘ 5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,line4 | § 444,571,574.
| 6 Minimum investment return. Enter 5% of lne 5 | | . . . . . . . ... e e e e 6 22,228,579.

Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here b |:] and do not complete this part )

1 Mimimum investmentreturnfrom Part X, N 6. . . . . . . . . ot i i i s e e e e e e 1 22,228,579.
2a Tax on investment income for 2011 from Part Vi, lne§ = 2a 411, 550. ’
b Income tax for 2011 (This does not include the taxfrom PartVl) [ 2b )
¢ Add llnes 23 and 2b ............................................. ZC 411’550'
Distributable amount before adjustments Subtract line 2¢ from line 1 3 21,817, 029.
Recoveries of amounts treated as qualfying distrbutions . . . .. ... ... ..........

4
Add lines 3 and 4 5 21,817,029.
6

Deduction from distributable amount (see instructions)
Distributable amount as adjusted Subtract ine 6 from lne 5 Enter here and on Part XIli,

IIN@ 1 &+ & =« o e e o a e s a e e e e e e e e e e e e e s s e e e a s et e w e e e e m e e e e e e e 7 21,817,029.
WSl Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes

N v s W

} a Expenses, contributions, gifts, etc - total from Part |, column(d), ne26 . . . . ......... 1a 22,279,369.
| b Program-related investments - total from Part X-8 .., 1b
‘ 2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
| PUIPOSBS e e e e 2
3 Amounts set aside for specific chantable projects that satisfy the: e
a Suttability test (prior IRS approvalrequired) L e 3a
b Cash distribution test (attach the required schedule) . . . . . . . .. ... ... . ... ... .. 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part XIll, lne4 = | 4 22,279, 369.

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see InStructions) | . . . . . . . . 0t e e e e e e e e e 5 0
6 Adjusted qualifying distributions. Subtract line 5§ from line 4 6 22,279,369.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)

JSA
1E1470 1 000

KA4500 7258 PAGE 8




Form 990-PF (2011)

FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920
Page 9
CER®AIN Undistributed Income (see instructions)
(a) (b) (c) (d)
Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011

o

- 0 a 0O T o

ne7 | e
Undistnbuted income, if any, as of the end of 2011
Enter amount for 2010onty , . ., . . .. ...

Total for proryears 20 09 20 08 20 07

21,817,029.

21,877,579.

Excess distributions carryover, if any, to 2011

From 2006 , , . . .. 0
From 2007 , . ... 0
From 2008 .. 0
From 2009 , , . . .. 0
From 2010 , , . . .. 0

Total of ines 3athroughe . , ., ., . ... ...
Qualifying distributions for 2011 from Part XlI,
lined » $ 22,279,369.

a Apphed to 2010, but not more than hne 2a | |

d Applied to 2011 distributable amount

Applied to undistributed income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus

401, 790.

5 Excess distributions carryover applied to 2011 |
(if an amount appears in column (d), the same & B - ; *3
amount must be shown in column (a) ) - = i
6 Enter the net total of each column as
indicated below: e et e e
Corpus Add lines 3f, 4c, and 4e Subtract line 5 -
b Prnor years' undistributed income Subtract|. fi, N .
ine 4bfrom ne2b _ . . . .. . ... ... i <o ” o
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . . . . .. . ..
d Subtract line 6c¢c from line 6b Taxable
amount-seeinstructions _ , . . . . ... ...
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see
INSITUCHIONS & . . & v v v v v v v s e a e a o
f Undistnibuted income for 2011 Subtract lines
4d and 5 from lne 1 This amount must be
distributedin 2012 . . . . . . 0 e e e e .. 21,415,239.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
8 Bxess distributions carryover from 2006 not
applied on line S or ine 7 (see instructions) _ _ |
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 fromine6a , , ., . . .
10 Analysis of ine 9
a Excess from 2007 , , . 0
b Excess from 2008 , . . 0
¢ Excess from 2009 , , . 0
d Excess from 2010 . , . 0
e Excess from 2011 ., . . 0
Form 990-PF (2011)
JSA

1E1480 1 000

KA4500 7258
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.

Form 990-PF (2011) FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920 page 10

Private Operating Foundations (see instructions and Part ViI-A, question 9) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of therung , . . . . .. »
b Check box to indicate whether the foundation i1s a private operating foundation described in section |__| 4942(5)(3) or I_l 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (o) Total
Justed net income from Part (a)2011 {b) 2010 {c) 2009 {d) 2008

| or the mmnimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XIl, line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . . . . .

€ Qualfying distributions made

directly for active conduct of

exempt activities Subtract Ithe

2d fromhne2¢ | _ | | |,

3 Complete 3a, b, or c for the
alternatrve test relied upon

a "Assats” altemative test - enter

(1) value of alt assets . . .

(2) Value of assets qualifying
under section

49420)3)BY). + ¢ 4 .«

b “Endowment” alternative test-

enter 2/3 of minimum invest-
ment retumn shown in Part X,
line 6 for each year listed

C “Support" altenative test - enter

{1) Total support other than
gross (nvestment Income
(interest, dmdends, rents,
payments on securties
loans (section 512(a)(5)),
or royaltes) . _ . .

{2) support from general
public and 5 or more
exempt organzahons as
provided In section 4942
[(L0)]1=)1C) S

(3) Largest amount of sup-
port from an exempt
organzation

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here»D if the foundation only makes contributions to preselected chantable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

ATTACHMENT 12
b The form in which applications should be submitted and information and materials they should include

ATTACHMENT 13
¢ Any submission deadlines

ATTACHMENT 14
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors
GRANTS ARE NOT AWARDED TO COLLEGES WHICH RECEIVE FEDERAL AID
181430 1 000 Form 990-PF (2011)
KA4500 7258 PAGE 10




FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920
Form 990-PF (2011) Page 11

EIsPAA  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If rectpient 1s an indmidual,
recpent govamicimentole | Tduoq | Puposeoigmnlor Amaunt
Name and address (home or business) o Y ubstanial conmager recipient
a Paid during the year
ATTACHMENT 15
\
I | O T > 3a 21,994,507.
b Approved for future payment
ATTACHMENT 16
AL ¢ | P I » 3b

Form 990-PF (2011)

JSA
1E1491 1 000
KA4500 7258 PAGE 11




FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920

Form 990-PF (2011) Page 12
“FIs®4"/¥:¥ Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt
function income
(See instructions )

(a) (b) (c) (d)
1 Program service revenue Business code Amount Exclusion code Amount

a

o a o o

f

g Fees and contracts from government agenaes

2 Membership dues and assessments , _ _ , .

3 Interest on savings and temporary cash investments 14 2,207,358.
4 Dividends and interest from securities | | , | 14 4,386,344.
5

Net rental income or (loss) from real estate : f

Net rental income or (loss) from personal property
Other investmentincome , , ., . ... ...

Gain or (loss) from sales of assets other than inventory 18 14 ’ 256 ’ 639.
Net income or (loss) from special events |, |, |,

Gross profit or (loss) from sales of inventory . .
Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d), and(e) , . . . L T 20,850, 341.
13 Total. Add line 12, columns (b), (d). @A (B). . . . . . v e v v e v e vttt et 13 20,850,341.
(See worksheet In ine 13 instructions to venfy calculations )

F1i 9 4"/H:] Relationship of Activities to the Accomplishment of Exempt Purposes

- 0 0w o ~N O

-

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contrbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2011)

1E1492 1 000

KA4500 7258 PAGE 12



Form 950-PF (2011) FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920  Paxge 13
P8 Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organmization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash L e e e e e e e 1a(1) X
(2) Otherassels . . . . . . . .. e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization | . . . . . . .. .. 1b(1) X
(2) Purchases of assets from a noncharitable exemptorgamization | . . . . . . . . . . .. . ., 1b(2) X
(3) Rental of facilities, equipment, orotherassets ., , | ., . . . .. ... ... ... ... ... 1b(3) X
(4) Reimbursement arrangements | . . . . . L. L L i e e e e e 1b(4) X
(5) Loans or Ioan QUarantees | . . . . . ... ... ... 1b(5) X
(6) Performance of services or membership or fundraising solicitations . , . . . . ... .. ... . .. ... ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees . . . . . .. . . . . . . .. .. ... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a [s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or iIn section 5272 _ . . . . . .. ... .. D Yes No

b If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization {c) Description of relationship

Under pewaltog of penury, | declare ghat | have exammed this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t Is true,
correc! H cfynplete Declaration of pfgparer (other than taxpayer) is based on allynformagion of which preparer has any knowledge ]

Sign
g } . 4 yy the IRS discuss this return
Here i A ’ nh the preparer shown below
g Title (see nstructions)? Dv« No

Paid L(Prmt/Type preparer's name ngnature Date Checkl if | PTIN
ELLI ARCHIBALD H W 10/01/2012  |seit-employed| 00180332

Preparer Firm's name B ERNST & YOUNG U.S. LLP Frm's EIN B 34-6565596
Use Only [Fim's address p 2 NORTH CENTRAL AVENUE, SUITE 2300
PHOENIX, AZ 85004 Phoneno 602-322-3000
Form 990-PF (2011)
JSA

1E1493 2 000
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FRED C. AND KATHERINE B. ANDERSEN FOUNDATION

FORM 990-PF - PART IV

41-6020920

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Date Date sold
or}
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 ad) basis (loss) :
FSB GAIN ON SECURITIES P VAR VAR
PROPERTY TYPE: SECURITIES
10695469. 10483015. 212,454.
LPL (PTC) GAIN ON SECURITIES P VAR VAR
PROPERTY TYPE: SECURITIES
11542098. 9,569,003. 1,973,095.
US BANK GAIN ON SECURITIES P VAR VAR
PROPERTY TYPE: SECURITIES
43714512, 42581627. 1,132,885.
ANDERSON STOCK GAIN P VAR VAR
PROPERTY TYPE: SECURITIES
11103404. 165,1909. 10938205.
TOTAL GAIN(LIOSS) &t i it il ottt ittt iteseneeesnneessenesnenenenseeenn 14256639.

JSA
1E1730 1 000

KA4500 7258
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Fred C. and Katherine B. Andersen Foundation

EIN: 41-6020920
Year Ended 12/31/2011

Form 990-PF, Part Il, Lines 10a, b & c: Investments

10a - Investments - US and State Government Obligations

First State Bank
US Bank

Total Line 10a

10b - Investments - Corporate Stock
Andersen Corporation

First State Bank - Equity
First State Bank - MF Fixed

The Private Trust Company - Common Stock
The Private Trust Company - Other Investments

US Bank - Common Stock
US Bank - Foreign Stock
US Bank - Equity Funds

Total Line 10b

10c - Investments - Corporate Bonds
The Private Trust Company

US Bank - Corporate Issues

US Bank - Foreign Issues

Total Line 10c

BOOK VALUE FMV
11,906,110 11,906,110
5,445,692 5,445,692
17,351,802 17,351,802
273,537,722 273,537,722
3,889,136 3,889,136
5,152,987 5,152,987
9,042,123 9,042,123
18,505,908 18,505,908
164,143 164,143
18,670,051 18,670,051
13,734,075 13,734,075
3,252,925 3,252,925
9,235,122 9,235,122
26,222,122 26,222,122
327,472,018 327,472,018
14,802,439 14,802,439
11,084,742 11,084,742
2,326,293 2,326,293
28,213,474 28,213,474

STATEMENT 8A
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ACCOUNT NUMBER: . .. . __ __
RESERVE F & K ANDERSENFOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield

Taxable Bonds
US Government Issues

115,924 670 F H L M C Multiclass Mtg Partn 116,818 45 118,279 39 -1,460 94 03
ABS SerT 47 Cl A6 100 7710 102 03 4,821 31 413
4159 08/27/2012
F & KANDERSEN FDN TR AGY-FIXED INC

115420170 F N M A Partn Cert 118,455 72 118,738 50 -28278 03
Pool #386314 102 6300 102 88 4,374 42 369
3790 07/01/2013
F & KANDERSEN FDN TR AGY-FIXED INC

215000000 FNMA MTN 217,223 10 215,033 54 2,189 56 05
1000 09/23/2013 101 0340 100 02 2,150 00 099
F & KANDERSEN FDN TR AGY-FIXED INC

110,000000 FHLMC MTN 111,778 70 109,492 11 2,286 59 02
1375 02/25/2014 101 6170 99 54 1,612 50 135
F & K ANDERSEN FDN TR AGY-FIXED INC

210000000 FHLMC MTN 219,521 40 210,967 26 8,554 14 05
2500 04/23/2014 104 5340 100 46 5,250 00 239
F & KANDERSEN FDN TR AGY-FIXED INC

49,266 140 F H L M C Multiclass Mtg Partn 50,190 37 50,836 51 -646 14 01

C MO Ser 3555 Cl Ea 101 8760 103 19 1,970 65 393
4000 12/15/2014
F & K ANDERSEN FDN TR AGY-FIXED INC

215000000 FNMA MTN 226,840 05 222,546 93 4,293 12 05
2375 07/28/2015 105 5070 103.51 5,106 25 225
F & K ANDERSEN FDN TR AGY-FIXED INC
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ACCOUNT NUMBER:
F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

_ASSET DETAIL (continued).:

Shares or

Market Value/

Unrealized % of Total/
Tax Cost/ Gain(Loss)/ Estimated

Face Amount Security Description rice Unit Cost Est Annual Inc  Curr Yield
43,700 410 S B A Gtd Dev Partn Cert 46,321 12 43,700 41 2,620 71 01
A B S Ser 2005 P10B Cl 1 105 9970 100 00 2,176 54 470
4 940 08/10/2015
F & K ANDERSEN FDN TR AGY-FIXED INC
200,000 000 U S Treasury Note 212,126 00 206,016 30 6,109 70 05
2125 12/31/2015 106 0630 103 01 4,250 00 200
F & K ANDERSEN FDN TR AGY-FIXED INC
54,867 380 S B A Gtd Dev Partn Cert 59,613 96 57,927 94 1,686 02 01
C MO Ser 2006 10 Ct A 108 6510 105 58 2,967 23 498
5408 02/01/2016
F & K ANDERSEN FDN TR AGY-FIXED INC
500,000 000 FNMA MTN 528,275 00 512,574 50 15,700 50 12
2 375 04/11/2016 105 6550 102 51 11,875 00 225
F & K ANDERSEN FDN TR AGY-FIXED INC
1,000,000 000 U S Treasury Note 1,034,140 00 991,585 38 42,554 62 23
1 500 06/30/2016 103 4140 99 16 15,000 00 145
F & K ANDERSEN FDN TR AGY-FIXED INC
88,904 570 S B A Gtd Dev Partn Cert 97,229 59 88,904 57 8,325 02 02
A B S Ser 2006 P10B CI 1 109 3640 100 00 5,050 67 519
5681 08/10/2016
F & KANDERSEN FDN TR AGY-FIXED INC
12,300 330 F H L M C Multiclass Mtg Partn 12,413 62 12,036 55 377 07 00
C M O Ser 2672 CI Nf 100 9210 97 86 492 01 396
4 000 12/15/2016
F & K ANDERSEN FDN TR AGY-FIXED INC
199,471 200 F H L M C Multiclass Mtg Partn 207,713 35 201,459 13 6,254 22 05
CMO SerK701Cl A1 104 1320 101 00 5,537 32 267
2776 06/25/2017
F & K ANDERSEN FDN TR AGY-FIXED INC
32,681 120 F H L M C Multiclass Mtg Partn 32,858 91 33,951 34 - 1,092 43 01
C MO Ser 2795 CICl 100 5440 103 89 1,470 65 448
4 500 07/15/2017
F & K ANDERSEN FDN TR AGY-FIXED INC
49,851 680 NMAGtd REMIC Pass Thru 50,559 57 51,534 17 -974 60 01
101 4200 103 37 1,944 22 384

10/25/2017

FNM
(:;J M(()) Ser 2003 30 Cl Ae
F & KANDERSEN FDN TR AGY-FIXED INC
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ACCOUNT NUMBER
F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

10/01/2030
F & K ANDERSEN FDN TR AGY-FIXED INC

Shares or . L Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual inc _ Curr Yield
88,440 960 F N M A Partn Cert 94,076 42 90,762 53 3,313 89 02
Pool #357414 106 3720 102 62 3,537 64 376
4 000 07/01/2018
F & K ANDERSEN FDN TR AGY-FIXED INC
127,287 820 F H L M C Multiclass Mtg Partn 136,047 77 125,015 54 11,032 23 03
C M O Ser 2750 Cl He 106 8820 98 21 6,364 39 468
5000 02/15/2019
F & K ANDERSEN FDN TR AGY-FIXED INC
154,311 700 S B A Gtd Dev Partn Cert 157,950 37 154,311 70 3,638 67 03
ABSSer201010BCI A 102 3580 100 GO 4,961 12 314
3215 09/10/2020
F & KANDERSEN FDN TR AGY-FIXED INC
138,400 290 FNMAGtd REMIC Pass Thru 140,883 19 139,092 30 1,790 89 03
C M O Ser 2010 M6 CI A1 101 7940 100 50 3,058 65 217
2210 09/25/2020
F & K ANDERSEN FDN TR AGY-FIXED INC
645,000 0000 U S Treasury Note 720,181 20 648,966 53 71,214 67 16
3125 05/15/2021 111 6560 100 61 20,156 25 280
F & KANDERSEN FDN TR AGY-FIXED INC
73,290 130 FNMAGtd REMIC Pass Thru 73,440 37 73,324 49 11588 02
C M O Ser 2003 52 CI Nf 100 2050 100 05 481 68 066
06/25/2023
F & K ANDERSEN FDN TR AGY-FIXED INC
} 66,459 400 F HL M C Partn Cert 69,874 08 68,951 63 922 45 02
| Pool #846757 105 1380 10375 1,611 64 231
: 05/01/2025 Var
‘ F & K ANDERSEN FDN TR AGY-FIXED INC
|
‘ 13,982 200 F HLMC Parin Cert 14,627 20 14,558 97 68 23 00
\ Pool #786607 104 6130 104 13 347 88 238
08/01/2025
| F & KANDERSEN FDN TR AGY-FIXED INC
‘ 49,626 340 F N M A Partn Cert 52,201 45 51,28574 91571 01
\ Pool #555843 105 1890 103 34 1,128 50 216
‘ 08/01/2030
F & KANDERSEN FDN TR AGY-FIXED INC
| 60,035 120 F H L M C Partn Cert 63,240 40 62,267 66 97274 01
| Pool #847209 105 3390 10372 1,41203 223
|
|
|
|
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ACCOUNT NUMBER:
F & K ANDERSEN FOUNDATION TR COMBI

This statement 1s for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc_ Curr Yield
66,426 680 F H L M C Multiclass Mtg Partn 66,450 59 66,603 13 -152 54 01
C MO Ser 2755 C! Fo 100 0360 100 27 463 59 070
04/15/2032
F & K ANDERSEN FDN TR AGY-FIXED INC
109,215 070 F N M A Partn Cert 115,917 60 114,215 08 1,702 52 03
Pool #879906 106 1370 104 58 2,863 62 247
10/01/2033
F & K ANDERSEN FDN TR AGY-FIXED INC
81,577 390 F HL M C Partn Cert 86,029 07 85,350 37 678 70 02
Pool #848282 105 4570 104 63 2,025 57 235
01/01/2038 Var
F & K ANDERSEN FDN TR AGY-FIXED INC
106,477 060 F HL M C Partn Cert 112,543 06 111,035 61 1,507 45 02
Pool #848193 105 6970 104 28 2,691 74 239
12/01/2039 Var
F & K ANDERSEN FDN TR AGY-FIXED INC
77,633 790 F N M A Partn Cert 81,801 17 81,151 58 649 59 02
Pool #Ae0058 105 3680 104 53 1,883 40 230
05/01/2040 Var
F & K ANDERSEN FDN TR AGY-FIXED INC
Total US Government Issues $5,327,342.85 $5,132,477.39 $194,865.46 11.6
A $128,936.47
Corporate Issues
300,000 000 Hewlett Packard Co 301,968 00 312,156 00 -10,188 00 07
5250 03/01/2012 100 6560 104 05 15,750 00 522
F & K ANDERSEN FDN TR AGY-FIXED INC
250,000 000 Monsanto Co 259,732 50 262,215 00 -2,482 50 06
7 375 08/15/2012 103 8930 104 89 18,437 50 710
F & KANDERSEN FDN TR AGY-FIXED INC
130,000 000 Amencan Expr Centurion 134,010 50 130,733 30 3,277 20 03
Medium Term Note 103 0850 100 56 7,21500 538
5550 10/17/2012
F & K ANDERSEN FDN TR AGY-FIXED INC
45,544 220 Toyota Auto Receivables Owner Trust 45,533 74 45,541 62 -788 01
AB S Ser2010 C Cl A2 99 9770 99 99 232 28 051

0510 12/17/2012
F & K ANDERSEN FDN TR AGY-FIXED INC
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ACCOUNT NUMBER:
F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the pernod from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
99,468 790  Volkswagen Auto Lease Trust 99,506 59 99,458 82 4777 02
AB S Ser 2010 A CI A2 100 0380 99 99 765 91 077
0770 01/22/2013
F & K ANDERSEN FDN TR AGY-FIXED INC
35,000 000 United Health Group Inc 36,446 20 34,893 25 1,552 95 01
4 875 02/15/2013 104 1320 99 70 1,706 25 468
F & K ANDERSEN FDN TR AGY-FIXED INC
38,354 900 Santander Dnve Auto Receivables Tr 38,376 00 38,354 52 2148 01
A B S Ser 2010 1 Cl A2 100 0550 100 00 52163 136
1360 03/15/2013
F & K ANDERSEN FDN TR AGY-FIXED INC
100,000 000  Met Life Glob 104,463 00 99,926 00 4,537 00 02
Ser 144A 104 4630 99 93 5,12500 491
5125 04/10/2013
F & K ANDERSEN FDN TR AGY-FIXED INC
225,000 000 Bmw Vehicle Lease Trust 224,959 50 224,964 86 -536 05
A B S Ser20101 CIA3 99 9820 99 98 1,845 00 082
0820 04/15/2013
F & K ANDERSEN FDN TR AGY-FIXED INC
85,000 000 Pacific Life Glo 88,784 20 84,959 20 3,82500 02
Medium Term Note Ser 144A 104 4520 99 95 4,377 50 493
5.150 04/15/2013
F & K ANDERSEN FDN TR AGY-FIXED INC
165,000000 Gen Elec Cap Corp 172,735 20 164,655 15 8,080 05 04
Medium Term Note 104 6880 9979 7,920 00 458
4 800 05/01/2013
F & K ANDERSEN FDN TR AGY-FIXED INC
180,289 510  Aep Texas Central Transition Fund 184,607 44 179,500 73 5,106 71 04
A B S Ser 2006 A Ci A2 102 3950 99 56 8,978 42 486
4980 07/01/2013
F & K ANDERSEN FDN TR AGY-FIXED INC
345,000 000 Ubs Ag Stamford Ct 341,926 05 350,775 30 -8,84925 07
Medium Term Note 99 1090 101 67 7,762 50 227
2250 08/12/2013
F & K ANDERSEN FDN TR AGY-FIXED INC
8,196 170 Harley Davidson Motorcycle Trust 8,245 10 8,511 85 -26675 00
A B S Ser 2007 2 Cl A4 100 5970 103 85 41964 509

5120 08/15/2013
F & K ANDERSEN FDN TR AGY-FIXED INC
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ACCOUNT NUMBER:
RESERVE F & K ANDERSENFOUNDATION TR COMB!

This statement 1s for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or . L Market Value/ Tax Cost/ Gain(Loss)/ Estimated

Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield

65,000 000 Amer Express Credit Co 70,541 90 64,892 75 5,649 15 02
Medium Term Note 108 5260 99 84 4,745 00 673

7 300 08/20/2013
F & K ANDERSEN FDN TR AGY-FIXED INC

155,000 000  Pepsi Bottling Group LLC 174,223 10 154,679 15 19,543 95 04
6 950 03/15/2014 112 4020 99.79 10,772 50 618
F & K ANDERSEN FDN TR AGY-FIXED INC
250,000 000 Bbva US Senior Sa Uniper 236,807 50 244,680 00 -7,87250 05
3250 05/16/2014 94 7230 97 87 8,125 00 343
F & K ANDERSEN FDN TR AGY-FIXED INC
35,000 000 Amencan Express Co 39,087 30 34,944 70 4,142 60 01
7 250 05/20/2014 111 6780 99 84 2,537 50 6 49
F & KANDERSEN FDN TR AGY-FIXED INC
150,000 000  Chase Issuance Trust 149,950 50 146,127 00 3,823 50 03
A B S Ser 2007 A9 CI A9 99 9670 97 42 416 84 028
06/16/2014 Var
F & K ANDERSEN FDN TR AGY-FIXED INC
37,080 190 Bank Of Amenca Auto Trust 37,191 06 37,079 17 111 89 01
ABS Ser20102CIA3 100 2990 100 00 48575 131
1310 07/15/2014
F & KANDERSEN FDN TR AGY-FIXED INC
68,568 430  Centerpoint Energy Tms Bd Co 69,132 06 67,893 46 1,238 60 02
A B S Ser 2005 A CI A2 100 8220 99 02 3,407 85 493
4970 08/01/2014
F & KANDERSEN FDN TR AGY-FIXED INC
i 110,000 000  Deutsche Bank Ag London 111,899 70 109,569 90 2,329 80 02
‘ Medium Term Note 101 7270 99 61 4,262 50 381
‘ 3875 08/18/2014
| F & KANDERSEN FDN TR AGY-FIXED INC
! 105,000 000  Prudential Fini Inc 112,933 80 85,050 00 27,883 80 02
} Medium Term Note 107 5560 8100 5,355 00 474
‘ 5100 09/20/2014
; F & K ANDERSEN FDN TR AGY-FIXED INC
|
|
| 210,000 000 Bank Of Amenca Credit Card Trust 214,727 10 209,921 33 4,80577 05
‘ A B S Ser 2007 A8 CI A8 102 2510 99 96 11,739 00 547
| 5590 11/17/2014
F & KANDERSEN FDN TR AGY-FIXED INC
95,000 000 Pnc Funding Corp 99,789 90 94,905 00 4,884 90 02
3625 02/08/2015 105 0420 99 90 3,44375 345

F & K ANDERSEN FDN TR AGY-FIXED INC
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F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

o

Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annualinc  Curr Yield
250,000 000  John Deere Capital Corp 263,385 00 263,187 50 197 50 06
Medium Term Note 105 3540 105 28 7,375 00 280
2950 03/09/2015
F & K ANDERSEN FDN TR AGY-FIXED INC
67,164 630  Public Serv New Hampshire Funding 69,768 60 69,746 27 22 33 02
A B S Ser 2001 1 CIA3 103 8770 103 84 4,352 27 624
6480 05/01/2015
F & K ANDERSEN FDN TR AGY-FIXED INC
160,000 000 Hsbc Finance Corp 162,462 40 154,708 80 7,753 60 04
Note 101 5390 96 69 8,000 00 492
5000 06/30/2015
F & K ANDERSEN FDN TR AGY-FIXED INC
110,000 000  Genentech Inc USA 122,698 40 112,964 50 9,733 90 03
Sr Nt 111 5440 10270 5,225 00 426
4750 07/15/2015
F & K ANDERSEN FDN TR AGY-FIXED INC
75,000 000 Goldman Sachs Group 76,886 25 75,159 00 1,727 25 02
5 350 01/15/2016 102 5150 100 21 4,012 50 522
F & K ANDERSEN FDN TR AGY-FIXED INC
$5,000 000 Merck Co Inc 98,577 70 94,771 05 3,806 65 02
2.250 01/15/2016 103 7660 99 76 2,137 50 217
F & KANDERSEN FDN TR AGY-FIXED INC
175,000 000 Capital One Mult Asset Execution Tr 184,250 50 147,478 52 36,771 98 04
A B S Ser 2008 A3 CI A3 105 2860 84 27 8,837 50 480
5050 02/15/2016
F & K ANDERSEN FDN TR AGY-FIXED INC
275,000000 Monstanto Co 288,637 25 274,642 50 13,994 75 0.6
2750 04/15/2016 104 9590 99 87 7,562 50 262
F & K ANDERSEN FDN TR AGY-FIXED INC
95,000 000 Countrywide Finl Corp 89,502 35 77.937 50 11,564 85 02
6 250 05/15/2016 94 2130 8204 5,937 50 663
F & KANDERSEN FDN TR AGY-FIXED INC
80,000 000 Kellogg Co 88,803 20 79,788 80 9,014 40 02
4 450 05/30/2016 111 0040 9974 3,560 00 401
F & K ANDERSEN FDN TR AGY-FIXED INC
85,000000  Wells Fargo Company 88,825 00 85,572 96 3,252 04 02
3676 06/15/201 Muth Cpn 104 5000 100 67 3,124 60 352

F & KANDERSEN FDN TR AGY-FIXED INC
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ACCOUNT NUMBER:
RE %RVE F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or . L Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
300,000 000 Toronto Dominion Bank 305,964 00 309,012 00 - 3,048 00 07
Menum Term Note 101 9880 103 00 7,500 00 245
2 500 07/14/2016
F & K ANDERSEN FDN TR AGY-FIXED INC
70,000 000 Bank Of Amenca Corp 70,494 S0 78,341 20 -7,846 30 02
6 500 08/01/2016 100 7070 11192 4,550 00 645
F & K ANDERSEN FDN TR AGY-FIXED INC
125,000 000 Caterpillar Financial SE 128,318 75 126,362 50 1,956 25 03
Medium Term Note 102 6550 101 09 2,562 50 200
2 050 08/01/2016
F & K ANDERSEN FDN TR AGY-FIXED INC
85,000 000 Comenca Bank 93,156 60 81,025 40 12,131 20 02
5750 11/21/2016 109 5960 95 32 4,887 50 525
F & K ANDERSEN FDN TR AGY-FIXED INC
50,000 000 Wachovia Corp 56,491 50 43,722 50 12,769 00 01
5750 06/15/2017 112 9830 87 45 2,875 00 509
F & KANDERSEN FDN TR AGY-FIXED INC
155,000 000 Gen Elec Cap Crp 171,550 90 160,510 25 11,040 65 04
Medium Term Note 110 6780 103 56 8,718 75 508
5625 09/15/2017
F & K ANDERSEN FDN TR AGY-FIXED INC
70,000 000 John Deere Capital Corp 73,437 00 69,871 90 3,565 10 02
Medium Term Note 104 9100 99 82 1,960 00 267
2 800 09/18/2017
F & KANDERSEN FDN TR AGY-FIXED INC
195,000 000 Citigroup Inc 208,109 85 200,571 15 7,538 70 05
6125 11/21/2017 106 7230 102 86 11,943 75 574
F & K ANDERSEN FDN TR AGY-FIXED INC
85,000 000 Pacific Gas Electnc 100,583 05 84,392 25 16,190 80 02
5625 11/30/2017 118 3330 99 29 4,781 25 475
F & K ANDERSEN FDN TR AGY-FIXED INC
140,000 000  Morgan Stanley 138,241 60 130,228 00 8,013 60 03
6 625 04/01/2018 98 7440 93 02 9,275 00 671
F & KANDERSEN FDN TR AGY-FIXED INC
80,000 000 Gen Elec Cap Crp 89,600 00 77,206 40 12,393 60 02
Medium Term Note 112 0000 86 51 4,500 00 502

5625 05/01/2018
F & K ANDERSEN FDN TR AGY-FIXED INC




THE
PRIVATE CLIENT
RESERVE

Page 14 of 722

ACCOUNT NUMBER:
F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or . L Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
30,000 0000 Citigroup Inc 31,930 80 26,289 60 5,641 20 01
6 125 05/15/2018 106 4360 87 63 1,837 50 575
F & K ANDERSEN FDN TR AGY-FIXED INC
65,000 000 Sovereirgn Bnk 72,474 35 56,550 00 15,924 35 02
8 750 05/30/2018 111 4990 87 00 5,687 50 785
F & KANDERSEN FDN TR AGY-FIXED INC
200,000 000 Boeing Capital Corp 208,186 00 204,432 00 3,754 00 05
2900 08/15/2018 104 0930 102 22 5,800 00 279
F & K ANDERSEN FDN TR AGY-FIXED INC
100,000 000  National Rural Util Coop 143,875 00 4ne nnnan “1,943 00 03
10 375 11/01/2018 143 8750 191 93 10,375 00 721
F & K ANDERSEN FDN TR AGY-FIXED INC
105,000 000 Venzon Comm Inc 141,826 65 140,736 75 1,089 90 03
8 750 11/01/2018 135 0730 134 04 9,187 50 648
F & K ANDERSEN FDN TR AGY-FIXED INC
110,000 000  Anheuser Busch inbev Wor 142,467 60 128,286 40 14,181 20 03
7 750 01/15/2019 129 5160 116 62 8,525 00 598
F & K ANDERSEN FDN TR AGY-FIXED INC
55,000 000 Commercial Mortgage Pass Through Cts 53,409 40 55,274 64 -1,86524 01
C M O Ser 2006 Cn2A Cl A2Fx 97 1080 100 50 2,996 95 561
5.449 02/05/2019
F & K ANDERSEN FDN TR AGY-FIXED INC
85,000 000 AT&T Inc 100,302 55 91,089 40 9,213 156 02
5800 02/15/2019 118 0030 107 16 4,930 00 491
F & K ANDERSEN FDN TR AGY-FIXED INC
35,000 000 Goldman Sachs 38,654 35 36,395 80 2,258 55 01
Medium Term Note 110 4410 103 99 2,625 00 679
7 500 02/15/2019
F & K ANDERSEN FDN TR AGY-FIXED INC
40,000 000  Morgan Stanley 40,738 00 42,849 20 -2,11120 01
7 300 05/13/2019 101 8450 107 12 2,920 00 717
F & K ANDERSEN FDN TR AGY-FIXED INC
80,000 000  Aflac Inc 98,044 00 93,739 20 4,304 80 02
8 500 05/15/2019 122 5550 11717 6,800 00 694
F & K ANDERSEN FDN TR AGY-FIXED INC
85,000 000  Lincoln National Corp 103,390 60 98,792 10 4,598 50 02
8 750 07/01/2019 121 6360 116 23 7,437 50 719

F & K ANDERSEN FDN TR AGY-FIXED INC
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ACCOUNT NUMBER: _________. ..
RE SE RVE F & K ANDERSENFOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

)

Unrealized % of Total/

Shares or L Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
65,000 000 Baxter internationat inc 73,609 25 66,102 40 7,506 85 02
4 500 08/15/2019 113 2450 10170 2,925 00 397
F & K ANDERSEN FDN TR AGY-FIXED INC
42,894 800 Delta Air Lines 43,430 99 42,894 80 536 19 01
4 950 11/23/2019 Skg Fd 101 2500 100 00 2,135 09 492

F & K ANDERSEN FDN TR AGY-FIXED INC

90,000 000 Amernprise Financial Inc 96,845 40 89,784 90 7,060 50 02
5300 03/15/2020 107 6060 99 76 4,770 00 492
F & KANDERSEN FDN TR AGY-FIXED INC
275,000 000  Jpmorgan Chase Co 280,835 50 274,478 80 6,356 70 06
4 400 07/22/2020 102 1220 99 81 12,100 00 431
F & K ANDERSEN FDN TR AGY-FIXED INC
300,000 000 Credit Suisse Ny 294,141 00 297,108 00 - 2,967 00 06
Medium Term Note 98 0470 99 04 13,125 00 4 46
4 375 08/05/2020
F & KANDERSEN FDN TR AGY-FIXED INC
62,920 770 Ncua Guaranteed Notes 63,314 02 62,915 06 398 96 01
CMO Ser2010 R1 CI12A 100 6250 99 99 1,157 74 183
1840 10/07/2020
F & KANDERSEN FDN TR AGY-FIXED INC
140,000 000 Jpmorgan Chase Co 140,982 80 139,314 00 1,668 80 03
4 250 10/15/2020 100 7020 99 51 5,950 00 422
F & K ANDERSEN FDN TR AGY-FIXED INC
35,000 000 Unitedhealth Group Inc 37,172 10 3488275 2,289 35 01
3875 10/15/2020 106 2060 99 67 1,356 25 365
F & KANDERSEN FDN TR AGY-FIXED INC
125,416 800  Ncua Guaranteed Notes 127,009 59 125,291 77 1,717 82 03
A B S Ser2010C1 CIA1 101 2700 99 90 2,006 67 158
1600 10/29/2020
F & KANDERSEN FDN TR AGY-FIXED INC
155,600 380  Ncua Guaranteed Notes 156,232 13 155,600 39 631 74 03
CMO Ser2010R3CI 2A 100 4060 100 00 1,205 12 077
12/08/2020 Var
F & KANDERSEN FDN TR AGY-FIXED INC
300,000 000 Berkshire Hathaway Fin 326,916 00 309,081 00 17,835 00 07
4 250 01/15/2021 108 9720 103 03 12,750 00 390

F & K ANDERSEN FDN TR AGY-FIXED INC
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ACCOUNT NUMBER:
RE SéRVE F & K ANDERSENFOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

—

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain{Loss)/ Estimated

Face Amount Security Description Price Unit Cost Est Annual Inc __ Curr Yield
45,000 000 General Elec Cap Corp 48,102 75 44841 15 3,261 60 01
5300 02/11/2021 106 8950 99 65 2,385 00 4 96

F & KANDERSEN FDN TR AGY-FIXED INC

250,000 000 Northem Trust Corp 256,250 00 251,030 00 5,220 00 06
3375 08/23/2021 102 5000 100 41 8,437 50 329
F & K ANDERSEN FDN TR AGY-FIXED INC

156,795770 Extended Stay Amenca Trust 157,087 41 156,795 29 292 12 03
C M O Ser 2010 Esha CI A 100 1860 100 00 4,626 26 294
2950 11/05/2027
F & KANDERSEN FDN TR AGY-FIXED INC

115,000 000 Ge Capital Commercial Mortgage Corp 119,627 60 111,003 75 8,623 85 03
C M O Ser 2003 C2 Cl A4 104 0240 96 53 5,916 75 495
5145 07/10/2037
F & K ANDERSEN FDN TR AGY-FIXED INC

171,569 050 Gs Mortgage Secunties Corp i 179,281 08 176,712 83 2,568 25 04
A B S Ser2010C1 Cl A1 104 4950 103 00 6,588 25 367
3 840 08/01/2040
F & K ANDERSEN FDN TR AGY-FIXED INC

235,000000 Morgan Stanley Capital | 248,084 80 229,180 08 18,904 72 05
C M O Ser 2003 Ig6 Cl A4 105 5680 97 52 11,679 50 471
4970 12/15/2041
F & K ANDERSEN FDN TR AGY-FIXED INC

65,000 000 Wachovia Cap Tr Il 54,437 50 57,037 50 - 2,600 00 01

03/15/2042 Var 83 7500 8775 3,770 00 692
F & K ANDERSEN FDN TR AGY-FIXED INC

130,785210  Jp Morgan Chase Commercial Mtg Secs 136,775 17 132,093 06 4,682 11 03
C MO Ser 2010 C1 ClI A1 104 5800 101 00 5,039 15 368
3853 06/15/2043
F & K ANDERSEN FDN TR AGY-FIXED INC

107,490 370  Jp Morgan Chase Commercial Mtg Secs 108,831 85 108,565 16 266 69 02
C M O Ser 2010 C2 CI A1 101 2480 101 00 2,955 23 27
2749 11/15/2043
F & KANDERSEN FDN TR AGY-FIXED INC

185,000 000 Wachovia Bank Commercial Mortgage Tr 186,970 25 185,923 15 1,047 10 04
C M O Ser 2007 C30 CI A3 101 0650 100 50 9,705 10 519

5246 12/15/2043
F & K ANDERSEN FDN TR AGY-FIXED INC
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ACCOUNT NUMBER:
F & K ANDERSENFOUNDATION TR COMBI

This statement s for the period from
January 1, 2011 to December 31, 2011

{continued).

Unrealized % of Total/

Shares or . Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc __ Curr Yield
8,758 510 Bear Steams Commercial Mtg Sec 8,759 56 8,494 39 26517 00
C M O Ser 2007 Pw15 Cl A2 100 0120 96 98 45588 520
5205 02/11/2044
F & KANDERSEN FDN TR AGY-FIXED INC
160,000 000  Citigroup Deutche Bnk Commi Mtge 176,828 80 168,850 00 7,978 80 04
C MO Ser 2005 CD1 Cl A4 110 5180 105 53 8,360 55 473
07/15/2044 Var
F & KANDERSEN FDN TR AGY-FIXED INC
118,623210  Wachovia Bank Commercial Mortgage Tr 120,249 53 115,861 51 4,388 02 03
C M O Ser 2007 C34 Cl A2 101 3710 97 67 6,606 13 549
5569 05/15/2046
F & K ANDERSEN FDN TR AGY-FIXED INC
138,602 370  Citigroup Deutsche Bank Commercial 140,344 60 138,163 83 218077 03
C M O Ser 2007 CD4 CI A2B 101 2570 99 68 7,214 25 514
5205 12/11/2049
F & K ANDERSEN FDN TR AGY-FIXED INC
Total Corporate Issues $11,084,741.72 $10,671,961.67 $412,780.05 24.2
STMT 8A $472,367.81
Foreign Issues
120,000 000  Tyco International Finance 125,583 60 119,611 20 5,972 40 03
3375 10/15/2015 104 6530 99 68 4,050 00 322
F & KANDERSEN FDN TR AGY-FIXED INC
250,000 000 Bank Of Nova Scotia 258,802 50 252,738 00 6,064 50 06
2 900 03/29/2016 103 5210 101 10 7,250 00 280
F & KANDERSEN FDN TR AGY-FIXED INC
300,000 000  Abbey Natl Treasury Serv 269,145 00 298,338 00 -29,193 00 06
4 000 04/27/2016 89 7150 99 45 12,000 Q0 446
F & KANDERSEN FDN TR AGY-FIXED INC
350,000 000 Statoll Asa 369,145 00 358,447 50 10,697 50 08
3125 08/17/2017 105 4700 102 41 10,937 50 296
F & K ANDERSEN FDN TR AGY-FIXED INC
55,000 000 Rio Tinto Fin USA Ltd 56,215 50 54,573 75 1,641 75 01
3500 11/02/2020 102 2100 99 23 1,925 00 342
F & K ANDERSEN FDN TR AGY-FIXED INC
300,000 000 Lioyds Tsb Bank Plc 300,642 00 319,199 00 - 18,557 00 07
6 375 01/21/2021 100 2140 106 40 19,125 00 636

F & K ANDERSEN FDN TR AGY-FIXED INC
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ACCOUNT NUMBER:
F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Shares or

Face Amount

Market Value/
Security Description Price

Unrealized % of Total/
Gain(Loss)/ Estimated
Est Annual Inc  Curr Yield

Tax Cost/
Unit Cost

Total Foreign Issues $1,379,533.60 $1,402,907.45 - $23,373.85 3.0
B $55,287.50
Taxable Municipal Issues
110,000 600  llhnois ST 118,349 00 110,000 00 8,349 00 03
5877 03/01/2019 Taxable 107 5900 100 00 6,464 70 546
F & K ANDERSEN FDN TR AGY-FIXED INC
Total Taxable Municipal Issues $118,349.00 $110,000.00 $8,349.00 0.3
A $6,464.70

Fixed Income Funds

SUM COF A'S = 5,445,692 - SEE STMT 8A

115,740 741  Credit Suisse Comm Ret ST Co 946,759 26 1,000,000 00 - 53,240 74 21
CRSOX 8 1800 8 64 000 000
FRED & KATHERINE ANDERSEN FDN TR AGY
Total Fixed Income Funds $946,759.26 $1,000,000.00 -$53,240.74 2.1
B $0.00
SUM OF B'S = 2,326,293 - SEE STMT 8A
Stocks
Common Stocks
761000  AaoniInc 15,592 89 16,642 16 -1,049 27 00
AAON 20 4900 2187 18264 117
F & K ANDERSEN FDN-SMA KAYNE
545 000 Aarons Inc 14,540 60 14,812.61 -27201 00
AAN 26 6800 27 18 3270 022
F & K ANDERSEN FDN-SMA KAYNE
805 000 Abaxis Inc 22,274 35 22,651 25 - 376 90 00
ABAX 27 6700 28 14 000 000
F & K ANDERSEN FDN-SMA KAYNE
1,800 000 Abbott Laboratones 101,214 00 100,890 00 324 Q0 02
ABT 56 2300 56 05 3,456 00 KEY|

F & K ANDERSEN FDN-SMA S8
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ACCOUNT NUMBER:
F & K ANDERSENFOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain{Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
148 000 Abovenet Inc 9,621 48 9,613 49 799 00
ABVT 65 0100 64 96 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
685 000 Accunde Corporation 4,877 20 4,692 25 184 95 00
ACUZD 7 1200 6 85 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
1,498 000 Aflac Inc 64,803 48 64,421 94 38154 01
AFL 43 2600 43 01 1,977 36 305
F & K ANDERSEN FDN-SMA SB
1,236 000 Alexion Pharmaceuticals Inc 88,374 00 79,379 57 8,994 43 02
ALXN 71 5000 64 22 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
1,723 000 Allergan Inc 151,176 02 110,595 81 40,580 21 03
AGN 87 7400 64 19 344 60 023
F & K ANDERSEN FDN-LARGE CAP GROWTH
1,764 000 Allstate Corp 48,351 24 48,686 40 -335 16 01
ALL 27 4100 27 60 1,481 76 306
F & K ANDERSEN FDN-SMA C S MCKEE
573 000 Amazon Com Inc 99,186 30 73,016 49 26,169 81 02
AMZN 173 1000 127 43 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
118 000 Amencan Campus Cmntys Inc 4,951 28 492874 22 54 00
ACC 41 9600 4177 1569 30 322
F & K ANDERSEN FDN-SMA CHARTWELL
818 000 Amencan Equity invt Life HI 8,507 20 8,678 98 -17178 00
AEL 10 4000 10 61 98 16 115
F & K ANDERSEN FDN-SMA CHARTWELL
1,695000  Amencan Express Co 79,953 15 80,936 25 -983 10 02
AXP 47 1700 4775 1,220 40 153
F & KANDERSEN FDN-SMA C S MCKEE
1,436 000  Amencan Express Co 67,736 12 69,292 46 - 1,556 34 01
AXP 47 1700 48 25 1,033 92 153
F & K ANDERSEN FDN-LARGE CAP GROWTH
Total Amencan Express Co $147,689.27 $150,228.71 -$2,539.44 0.3

$2,254.32
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ACCOUNT NUMBER:
F & K ANDERSENFOUNDATION TR COMBI

This statement 1s for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
2,887 000 Amencan Tower Corp 173,248 87 122,275 88 50,972 99 04
AMT 60 0100 42 35 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
77 000 Amengroup Corp 4,549 16 4,661 58 -11242 00
AGP 59 0800 60 54 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
2,675 000 Amensourcebergen Corp 99,483 25 99,889 85 - 406 60 02
ABC 37 1900 37 34 1,391 00 140
F & K ANDERSEN FDN-SMA C S MCKEE
2,205 000 Amensourcebergen Corp 82,003 95 82,339 11 -33516 02
ABC 37 1900 3734 1,146 60 140
F & K ANDERSEN FDN-SMA SB
Total Amensourcebergen Corp $181,487.20 $182,228.96 -$741.76 0.4
$2,537.60
127 000 Anixter Intl Inc 7,574 28 7,730 36 - 156 08 00
AXE 59 6400 60 87 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
476 000 Ansys Inc 27,265 28 27,606 86 -34158 01
ANSS 57 2800 58 00 000 000
F & K ANDERSEN FDN-SMA KAYNE
1,101 000 Apache Corp 99,728 58 100,097 42 - 368 84 02
APA 90 5800 90 92 660 60 066
F & K ANDERSEN FDN-SMA C S MCKEE
1,278 000 Apple Inc 517,530 00 114,181 49 403,408 51 11
AAPL 405 0000 89 34 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
222 000 Arkansas Best Corp Del 4,277 94 423576 42 18 00
ABFS 19 2700 19 08 26 64 062
F & K ANDERSEN FDN-SMA CHARTWELL
3,979 000 Att Inc 120,324 96 118,952 21 1,37275 03
T 30 2400 29 90 7,003 04 582
F & K ANDERSEN FDN-SMA C S MCKEE
3,273000  AttlInc 98,975 52 97,846 33 1,129 19 02
T 30 2400 29 90 5,760 48 582

F & K ANDERSEN FDN-SMA SB
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ACCOUNT NUMBER:
F & K ANDERSENFOUNDATION TR COMBI

This statement is for the penod from
January 1, 2011 to December 31, 2011

4

m—
W YR PR
T DETAIL (contir
bt oniiveriiieiinntvrnict Suitvrivivivitviviari sefived ]

Shares or

Market Value/

Unrealized % of Total/
Tax Cost/ Gain(Loss)/ Estimated

Face Amount Security Description Price Unit Cost ___EstAnnual inc__ Curr Yield
Total Att Inc $219,300.48 $216,798.54 $2,501.94 0.5
$12,763.52
160 000 Atwood Oceanics Inc 6,366 40 6,414 27 -47 87 00
ATW 39 7900 4009 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
236 000 Avista Corp 6,077 00 6,136 00 - 59 00 00
AVA 257500 26 00 259 60 427
F & K ANDERSEN FDN-SMA CHARTWELL
13,898 000 Bank Of Amenca Corp 77,272 88 76,439 00 83388 02
BAC 5 5600 550 555 92 072
F & K ANDERSEN FDN-SMA C S MCKEE
2,889 000 Bank Of New York Melion Corp 57,519 99 57,866 67 - 346 68 01
BK 19 9100 2003 1,502 28 261
F & K ANDERSEN FDN-SMA C S MCKEE
402 000 Bank Of The Ozarks Inc 11,911 26 12,11548 -204 22 00
OZRK 29 6300 30 14 160 80 135
F & K ANDERSEN FDN-SMA CHARTWELL
332 000 Barnes Group Inc 8,004 52 8,080 35 -7583 00
B 24 1100 24 34 132 80 166
F & K ANDERSEN FDN-SMA CHARTWELL
1,757 000 Baxter Intl Inc 86,936 36 87,814 86 - 878 50 02
BAX 49 4800 49 98 2,354 38 271
F & K ANDERSEN FDN-SMA C S MCKEE
1,041 000 Beam Inc 53,330 43 52,726 65 603 78 01
| BEAM 51 2300 50 65 791 16 148
% F & K ANDERSEN FDN-SMA C S MCKEE
293 000 Biomed Realty Trust Inc 5,297 44 5,461 31 - 163 87 00
BMR 18 0800 18 64 234 40 442
F & K ANDERSEN FDN-SMA CHARTWELL
171 000 Black Hills Corp 5,742 18 5,796 90 -5472 00
BKH 33 5800 3390 249 66 435
F & KANDERSEN FDN-SMA CHARTWELL
Blackbaud Inc 18,559 00 19,022 10 -463 10 00
27 7000 28 39 32160 173

670 000
|
|
|
|
|
|
|
\
|
1

BLKB
F & K ANDERSEN FDN-SMA KAYNE
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ACCOUNT NUMBER:
F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or L Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc_ Curr Yield
413 000 Blackrock Inc 73,613 12 73,577 19 3593 02
BLK 178 2400 178 15 2,271 50 309
F & K ANDERSEN FDN-SMA SB
911 000 Borg Warner Inc 58,067 14 59,604 54 -1,537 40 01
BWA 63 7400 6543 000 000
F & K ANDERSEN FDN-SMA C S MCKEE
1,527 000 Borg Wamer inc 97,330 98 95,286 97 2,044 01 02
BWA 63 7400 62 40 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
Total Borg Warner inc $155,398.12 $154,891.51 $506.61 0.3
$0.00
260 000 Bnstow Group Inc 12,321 40 12,360 09 -3869 00
47 3900 47 54 156 00 127
F & K ANDERSEN FDN-SMA CHARTWELL
425 000 Carbo Ceramics Inc 52,415 25 60,822.10 - 8,406 85 01
CRR 123 3300 143 11 408 00 078
F & K ANDERSEN FDN-LARGE CAP GROWTH
241 000 Caseys Gen Stores Inc 12,413 91 12,560 92 - 147 01 00
CASY 51 5100 5212 144 60 116
F & K ANDERSEN FDN-SMA CHARTWELL
669 000 Caterpillar Inc 60,611 40 61,515 89 -904 49 01
CAT 90 6000 9195 1,230 96 203
F & KANDERSEN FDN-SMA SB
377 000 Cato Corp CI A 9,123 40 9,322 27 - 198 87 00
CATO 24 2000 2473 346 84 380
F & K ANDERSEN FDN-SMA CHARTWELL
1,569 000 Cemer Corporation 96,101 25 97,320 91 - 1,219 66 02
CERN 612500 62.03 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
173 000 Chemed Corp 8,859 33 9,009 44 - 150 11 00
CHE 512100 5208 11072 125
F & K ANDERSEN FDN-SMA CHARTWELL
1,455000 Chevron Corporation 154,812.00 155,926 24 -1,114 24 03
CvX 106 4000 107 17 471420 304

F & K ANDERSEN FDN-SMA C S MCKEE
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ACCOUNT NUMBER:
F & K ANDERSENFOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

TAIL (continued):

Shares or

Market Value/

— som——

Unrealized % of Total/
Tax Cost/ Gain(Loss)/ Estimated

Face Amount Security Description Price Unit Cost Est Annual inc  Curr Yield
1,050 000 Chevron Corporation 111,720 00 112,524 09 -804 09 02
CVvX 106 4000 107 17 3,402 00 304
F & K ANDERSEN FDN-SMA SB
Total Chevron Corporation $266,532.00 $268,450.33 -$1,918.33 0.6
$8,116.20
172 000 Clarcor Inc 8,598 28 8,723 84 -12556 00
CcLC 49 9900 5072 82 56 096
F & K ANDERSEN FDN-SMA CHARTWELL
328 000 Cleco Corporation 12,496 80 12,447 57 49 23 00
CNL 38 1000 3795 41000 328
F & K ANDERSEN FDN-SMA CHARTWELL
1,494 000 Coca Cola Company 104,535 18 104,311 08 224 10 02
69 9700 69 82 2,808 72 269
F & K ANDERSEN FDN-SMA SB
797 000 Cohen & Steers Inc 23,033 30 23,044 70 -1140 01
CNS 28 9000 28 91 478 20 208
F & K ANDERSEN FDN-SMA KAYNE
1,406 000 Conocophillips 102,455 22 101,681 92 773 30 02
COP 72 8700 72 32 3,711 84 362
F & K ANDERSEN FDN-SMA C S MCKEE
301 000 Cooper Tire & Rubr Co 4,217 01 4,246 96 -2995 00
cTB 14 0100 14 11 126 42 300
F & KANDERSEN FDN-SMA CHARTWELL
570 000 Copart inc 27,297 30 27,244 97 52 33 01
CPRT 47 8900 47 80 000 000
F & K ANDERSEN FDN-SMA KAYNE
188 000 Corporate Executive Brd Co 7,162 80 7,294 40 - 13160 00
EXBD 38 1000 38 80 112 80 157
F & K ANDERSEN FDN-SMA CHARTWELL
1,781 000  Costco Whsl Corp 148,392 92 143,148.14 5,244 78 03
COST 83 3200 80 38 1,709 76 115
F & KANDERSEN FDN-LARGE CAP GROWTH
892 000 Covance Inc 40,782 24 41,754 07 -97183 01
CVD 457200 46 81 000 000

F & K ANDERSEN FDN-SMA C S MCKEE
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F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

ASSET.DETAIL (¢

Shares or

Market Value/

Unrealized % of Total/
Tax Cost/ Gain(Loss)/ Estimated

Face Amount Security Description rice Unit Cost Est Annual Inc  Curr Yield
1,426 000 Cullen Frost Bankers Inc 75,449 66 75,800 17 - 350 51 02
CFR 52 9100 5316 2,623 84 348
F & K ANDERSEN FDN-SMA SB
1,791 000 Cummins Inc 157,643 82 153,935 24 3,708 58 03
CMI 88 0200 8595 2,865 60 182
F & K ANDERSEN FDN-LARGE CAP GROWTH
2,755 000 Danaher Corp 129,595 20 142,557 98 -12,962 78 03
DHR 47 0400 5175 275 50 021
F & K ANDERSEN FDN-LARGE CAP GROWTH
233 000 Diodes Incorporated 4,962 90 5,063.42 - 100 52 00
DIOD 21 3000 2173 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
2,389 000 Directv CIA 102,153 64 95,022 07 7,131 57 02
DTV 42 7600 3978 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
1,301 000 Dollar Tree Inc 108,126 11 66,011 03 42,115 08 02
DLTR 83 1100 5074 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
1,671 000 Dover Corp 97,001 55 98,022 53 - 1,020 98 02
DOV 58 0500 58 66 2,105 46 217
F & K ANDERSEN FDN-SMA C S MCKEE
257 000 Dupont Fabros Technology 6,224 54 6,126 62 97 92 00
DFT 24 2200 2384 123 36 198
F & K ANDERSEN FDN-SMA CHARTWELL
1,950 000 E Bay Inc 59,143 50 59,962 50 -81900 01
EBAY 30 3300 3075 000 000
F & K ANDERSEN FDN-SMA C S MCKEE
3,034 000 E M C Corporation 65,352 36 66,347 51 -995 15 01
EMC 21 5400 2187 000 000
F & K ANDERSEN FDN-SMA C S MCKEE
4,149 000 E M C Corporation 89,369 46 80,663 48 8,705 98 02
EMC 21 5400 1944 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
Total E M C Corporation $154,721.82

$147,010.99 $7,710.83 0.3
$0.00
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ACCOUNT NUMBER:
RE %RVE F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc__ Curr Yield
1,814 000 Earth Link Inc 11,682 16 11,809 14 -126 98 00
ELNK 6 4400 651 362 80 311
F & K ANDERSEN FDN-SMA CHARTWELL
1,406 000 Eaton Corp 61,203 18 62,271 74 - 1,068 56 01
ETN 43 5300 4429 1,912 16 312
F & K ANDERSEN FDN-SMA SB
1,356 000 Emerson Elec Co 63,176 04 62,701 44 474 60 01
EMR 46 5900 46 24 2,169 60 343
F & K ANDERSEN FDN-SMA C S MCKEE
1,161 000 Emerson Elec Co 54,090 99 ronnens 406 35 01
EMR 46 5900 40 24 1,857 60 343
F & K ANDERSEN FDN-SMA SB
Total Emerson Elec Co $117,267.03 $116,386.08 $880.95 0.3
$4,027.20
459 000 Emulex Corp 3,148 74 3,291 03 - 14229 00
ELX 6 8600 717 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
140 000 Enpro Industries Inc 4,617 20 4,798 85 -18165 00
NPO 32 9800 3428 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
1,366 000 Equitable Corp 74,843 14 76,361 04 -1,517 90 02
EQT 54 7900 5590 1,202 08 161
F & K ANDERSEN FDN-SMA SB
48 000 Factset Research Systems Inc 4,189 44 4,238 40 -48 96 00
FDS 87 2800 88 30 5184 124
F & K ANDERSEN FDN-SMA KAYNE
970 000 Financial Engines Inc 21,660 10 22,499 64 -839 54 00
FNGN 22 3300 2320 000 000
F & K ANDERSEN FDN-SMA KAYNE
221 000 First Finl Bankshares Inc 7,388 03 745276 -6473 00
FFIN 334300 3372 212 16 287
F & K ANDERSEN FDN-SMA CHARTWELL
700 000 Flir Systems Inc 17,549 00 18,003 51 -454 51 00
FLIR 25 0700 2572 168 00 096

F & K ANDERSEN FDN-SMA KAYNE
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ACCOUNT NUMBER:
F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the pernod from
January 1, 2011 to December 31, 2011

e
H
f

Unrealized % of Total/

Shares or . o Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annualinc  Curr Yield
377 000 Flowers Foods Inc 7,155 46 7.211 82 - 56 36 00
FLO 18 9800 1913 226 20 316
F & K ANDERSEN FDN-SMA CHARTWELL
714 000 Fnb Corp 8,075 34 8,101 76 -26 42 00
FNB 11 3100 1135 34272 424
F & K ANDERSEN FDN-SMA CHARTWELL
162 000 Franktin Elec inc 7,056 72 7.089 10 -3238 00
FELE 43 5600 4376 87 48 124
F & K ANDERSEN FDN-SMA CHARTWELL
3,108 000 Freeport McMoran Copper Gold 114,343 32 118,977 97 - 4,634 65
FCX R 70NN 22 7% Q108 NN 272
F & K ANDERSEN FDN-SMA C S MCKEE
2,708 000 Freeport McMoran Copper Gold 99,627 32 110,33¢ o4 - 1U,1UD 22 02
FCX 36 7900 4074 2,708 00 272
F & K ANDERSEN FDN-LARGE CAP GROWTH
Total Freeport McMoran Copper Gold $213,970.64 $229,310.51 -$15,339.87 0.5
$5,816.00
1,954 000 Fusion lo Inc 47,286 80 72,104 94 -24,818 14 01
FiO 24 2000 36 90 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
344 000 F5 Networks Inc 36,505 28 35,719 00 786 28 01
FFIV 106 1200 103 83 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
270 000 GAT X Corp 11,788 20 11,863 58 -7538 00
GMT 43 6600 43 94 31320 266
F & K ANDERSEN FDN-SMA CHARTWELL
8,144 000 General Electnc Co 145,859 04 148,302 24 -2,44320 03
GE 17 9100 1821 5,537 92 380
F & K ANDERSEN FDN-SMA C S MCKEE
2,071 000 Gentex Corp 61,280 89 55,346 92 5,933 97 01
GNTX 29 5900 2673 994 08 162
F & K ANDERSEN FDN-LARGE CAP GROWTH
1,796 000 Gnc Acquisitions Holdings Inc 51,994 20 51,467 69 526 51 01
GNC 28 9500 28 66 000 000

F & K ANDERSEN FDN-LARGE CAP GROWTH
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ACCOUNT NUMBER:
F & K ANDERSENFOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or . o Market Value/ Tax Cost/ Gain{Loss)/ Estimated
Face Amount Security Description Price Unit Cost EstAnnual inc__Curr Yield
574 000 Goldman Sachs Group Inc 51,906 82 53,588 64 - 1,681 82 0.1
GS 90 4300 93 36 803 60 155
F & K ANDERSEN FDN-SMA C S MCKEE
489 000 Google Inc ClI A 315,845 10 286,708 26 29,136 84 07
GOOG 645 9000 586 32 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
559 000 Grainger W W Inc 104,639 21 88,714 50 15,924 71 02
Gww 187 1900 158 70 1,47576 141
F & K ANDERSEN FDN-LARGE CAP GROWTH
168 000 Greatbatch Inc 3,712 80 3,727 92 -1512 00
GB 22 1000 2219 000 0 00
F & KANDERSEN FDN-SMA CHARTWELL
266 000 H E | C O Corporation Cl A 10,467 10 10,526 18 -5908 00
HEI/A 39 3500 3957 3192 030
F & K ANDERSEN FDN-SMA KAYNE
418 000 Haemonetics Corp 25,589 96 25,594 14 -418 01
HAE 612200 6123 000 000
F & K ANDERSEN FDN-SMA KAYNE
161 000 Haemonetics Corp 9,856 42 9,858 03 -161 00
HAE 612200 6123 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
Total Haemonetics Corp $35,446.38 $35,452.17 -$5.79 0.1
$0.00
2,085 000 Halliburton Co 71,953 35 70,389 60 1,563 75 02
HAL 345100 3376 750 60 104
F & KANDERSEN FDN-SMA C S MCKEE
3,969 000  Halliburton Co 136,970 19 170,837 33 -33,867 14 03
HAL 34 5100 4304 1,428 84 104
F & K ANDERSEN FDN-LARGE CAP GROWTH
Total Halliburton Co $208,923.54 $241,226.93 -$32,303.39 0.5
$2,179.44
275000 Hanger Orthopedic Group inc 5,139 75 5,051 72 88 03 00
HGR 18 6900 18 37 000 000

F & K ANDERSEN FON-SMA CHARTWELL
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883 000 Hansen Natural Comp 81,359 62 80,140 46 1,219 16 02
HANS 92 1400 9076 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
381 000 Healthcare Rity Tr 7,082 79 712070 -3791 00
HR 18 5900 18 69 457 20 645
F & K ANDERSEN FDN-SMA CHARTWELL
899 000 Heartland Express Inc 12,846 71 13,025 52 -178 81 00
HTLD 14 2900 14 49 7192 056
F & K ANDERSEN FDN-SMA KAYNE
261 000 Heidnck & Struggles Intl Inc 5,621 94 5,861 49 - 239 55 00
HSII 21 5400 22 46 13572 241
F & KANDERSEN FDN-SMA CHARTWELL
912 000 Hess Corp 51,801 60 51,828 50 - 26 90 01
HES 56 8000 56 83 364 80 070
F & KANDERSEN FDN-SMA C S MCKEE
398 000 Hibbett Sports Inc 17,981 64 17,897 07 84 57 00
HIBB 45 1800 44 97 000 000
F & K ANDERSEN FDN-SMA KAYNE
400 000 Hittite Microwave Corp 19,752 00 20,183 60 -431 60 00
HITT 49 3800 50 46 000 000
F & K ANDERSEN FDN-SMA KAYNE
104 000 Home Properties Inc 5,987 28 6,054 78 -6750 00
HME 57 5700 58 22 257 92 431
F & K ANDERSEN FDN-SMA CHARTWELL
1,421 000 Honeywell International Inc 77,231 35 78,069 74 - 838 39 02
HON 54 3500 54 94 2,117 29 274
F & K ANDERSEN FDN-SMA C S MCKEE
900 000 Humana Inc 78,849.00 80,631 00 -1,782 00 02
HUM 87 6100 89 59 900 00 114
F & K ANDERSEN FDN-SMA C S MCKEE
914 000 Idexx Labs Inc 70,341 44 69,108 27 1,233 17 02
IDXX 76 9600 75 61 000 000
F & KANDERSEN FDN-LARGE CAP GROWTH
4,688 000 Intel Corp 113,684 00 114,524 56 - 840 56 02
24 2500 24 43 3,937 92 346

INTC
F & K ANDERSEN FON-SMA C S MCKEE
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291 000 Interine Brands inc 4,530 87 4,644 33 -11346 00
IBI 15 5700 15 96 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
528 000 International Business Machines Corp 97,088 64 97,257 60 - 168 96 02
IBM 183 8800 184 20 1,584 00 163
F & K ANDERSEN FDN-SMA SB
739 000 International Business Machines Corp 135,887 32 128,524 22 7,363 10 03
IBM 183 8800 17392 2,217 00 163
F & K ANDERSEN FDN-LARGE CAP GROWTH
Total International Business Machines Corp $232,975.96 $225,781.82 $7,194.14 0.5
$3,801.00
871 000 Itc Hidgs Corp 66,091 48 66,966 57 - 87509 01
ITC 75 8800 76 89 1,228 11 186
F & K ANDERSEN FDN-SMA SB
2,698 000 J P Morgan Chase Co 89,708 50 390,302 06 - 593 56 02
JPM 332500 3347 2,698 00 301
F & K ANDERSEN FDN-SMA C S MCKEE
3,161 000 J P Morgan Chase Co 105,103 25 105,798 67 - 695 42 02
JPM 33 2500 3347 3,161 00 301
F & K ANDERSEN FDN-SMA SB
Total J P Morgan Chase Co $194,811.75 $196,100.73 -$1,288.98 0.4
$5,859.00
304 000 Jack In The Box Inc 6,353 60 6,396 01 -4241 00
JACK 20 9000 2104 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
972 000 Joy Global inc 72,870 84 88,609 17 - 15,738 33 02
JOY 74 9700 91 16 680 40 093
F & K ANDERSEN FDN-LARGE CAP GROWTH
346 000 J2 Globat Inc 9,736 44 9,708 73 2771 00
JCOM 28 1400 28 06 28372 291
F & KANDERSEN FDN-SMA CHARTWELL
2,823 000 Kinder Morgan Inc 80,815 91 89,053 51 1,762 40 02
KMI 32 1700 3155 3,387 60 373

F & K ANDERSEN FDN-SMA SB
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223 000 Kindred Healthcare Inc 2,624 71 2,711 68 - 8697 00
KND 11 7700 1216 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
1,073 000 Kohls Corp 52,952 55 53,575 10 - 622 55 01
KSS 49 3500 4993 1,073 00 203
F & K ANDERSEN FDN-SMA C S MCKEE
272 000 Koppers Hidgs Inc 9,345 92 9,434 18 - 8826 00
KOP 34 3600 34 68 239 36 256
F & K ANDERSEN FDN-SMA CHARTWELL
706 000 Laboratory Corp Of Amenca Holdings 60,694 82 61,629 92 -93510 01
LH 85 9700 87 29 000 000
F & K ANDERSEN FDN-SMA C S MCKEE
1,243 000 Lauder Estee Cos Inc Cl A 139,613 76 81,694 12 57,919 64 03
EL 112 3200 6572 1,305 15 093
F & K ANDERSEN FDN-LARGE CAP GROWTH
3,758 000 Leggett Platt inc 86,584 32 89,102 18 -2,517 86 02
LEG 23 0400 2371 4,208 96 486
F & K ANDERSEN FDN-SMA SB
736 000 Lonliard Inc 83,904 00 83,554 33 349 67 02
LO 114 0000 11353 3,827 20 4 56
F & K ANDERSEN FDN-SMA SB
1,830 000 Lululemon Athletica Inc 85,387 80 48,726 28 36,661 52 02
LULU 46 6600 26 63 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
344 000 Magma Design Automation Inc 2,469 92 2,483 65 -1373 00
LAVA 7 1800 722 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
571 000 Mastercard Inc 212,880 22 170,475 58 42,404 64 05
MA 372 8200 298 56 342 60 016
F & K ANDERSEN FDN-LARGE CAP GROWTH
177 000 Matthews Int! Corp 5,563 11 5,525 94 37 17 00
CIA 314300 3122 6372 114
MATW
F & K ANDERSEN FDN-SMA CHARTWELL
1,444 000 McCormick Co Inc 72,806 48 72,581 94 224 54 02
MKC 50 4200 50 26 1,790 56 246

F & K ANDERSEN FDN-SMA SB
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1,441 000 Mead Johnson Nutntion Co 99,039 93 102,432 62 - 3,392 69 02
MJ 68 7300 7108 1,498 64 151
F & K ANDERSEN FDN-LARGE CAP GROWTH
168 000 Mercadolibre Inc 13,362 72 13,834 80 -47208 00
MELI 79 5400 8235 5376 040
F & K ANDERSEN FDN-SMA KAYNE
283 000 Meredith Corp 9,239 95 9,310 67 -7072 00
MDP 32 6500 3290 432 99 469
F & KANDERSEN FDN-SMA CHARTWELL
3,059 000 Microchip Technology Inc 112,051 17 111,952 06 99 11 02
MCHP 36 6300 36 60 4,258 13 380
F & K ANDERSEN FDN-SMA SB
3,508 000 Microsoft Corp 91,067 68 91,278 16 -21048 02
MSFT 25 9600 26 02 2,806 40 308
F & K ANDERSEN FDN-SMA C S MCKEE
3,798 000  Microsoft Corp 98,596 08 98,823 96 - 227 88 02
MSFT 25 9600 26 02 3,038 40 308
F & K ANDERSEN FDN-SMA SB
Total Microsoft Corp $189,663.76 $190,102.12 - $438.36 0.4
$5,844.80
96 000 Mid-Amer Apt Cmntys Inc 6,004 80 6,042 24 -3744 00
MAA 62 5500 62 94 253 44 422
F & K ANDERSEN FDN-SMA CHARTWELL
43 000 Minerals Technologies inc 2,43079 2,486 26 -5547 00
MTX 56 5300 57 82 8 60 035
F & K ANDERSEN FDN-SMA CHARTWELL
1,740 000 Monsanto Co 121,921 80 128,992 08 -7,070 28 03
MON 70 0700 7413 2,088 00 171
F & K ANDERSEN FDN-LARGE CAP GROWTH
304 000 Morningstar Inc 18,072 80 18,285 57 -212.77 00
MORN 59 4500 60 15 121 60 067
F & K ANDERSEN FDN-SMA KAYNE
1,462 000 Motorola Solutions Inc 67,675 98 69,029 21 -1,35323 01
MSI 46 2900 47 22 1,286 56 190

F & K ANDERSEN FDN-SMA S8
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1,461 000 National Oilwell Varco Inc 99,333 39 83,901 51 15,431 88 02
NOV 67 9900 57 43 701 28 071
F & K ANDERSEN FDN-LARGE CAP GROWTH
6,497 000 New York Community Bancorp Inc 80,367 89 80,757 71 - 389 82 02
NYB 12 3700 1243 6,497 00 808
F & K ANDERSEN FDN-SMA SB
1,356 000 Nextera Energy inc 82,553 28 81,631 74 921 54 02
NEE 60 8800 60 20 2,983 20 361
F & K ANDERSEN FDN-SMA C S MCKEE
1,564 000 Nextera Energy Inc 95,216 32 94,153 43 1,062 89 02
NEE 60 8800 60 20 3,440 80 361
F & K ANDERSEN FDN-SMA SB
Total Nextera Energy Inc $177,769.60 $175,785.17 $1,984.43 0.4
$6,424.00
254 000 Northwestern Corp 9,090 66 9,215 09 -124 43 00
NWE 35 7900 3628 36576 402
F & K ANDERSEN FDN-SMA CHARTWELL
263 000 Nve Corp 14,604 39 15,240 82 - 636 43 00
NVEC 55 5300 57 95 000 000
F & K ANDERSEN FDN-SMA KAYNE
1,023 000 Occidental Petroleum Corporation 95,855.10 98,369 02 -2,51392 02
[0)4 4 93 7000 96 16 1,882 32 196
F & K ANDERSEN FDN-LARGE CAP GROWTH
281 000 Old Dominion Fght Line Inc 11,388 93 11,576 92 -187 99 00
ODFL 40 5300 4120 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
478 000 Omega Flex Inc 6,754 14 6,709 21 44 93 00
OFLX 14 1300 14 04 000 000
F & K ANDERSEN FDN-SMA KAYNE
926 000 Oneok Inc 80,274.94 80,133 45 141 49 02
OKE 86 6900 86 54 2,074 24 258
F & K ANDERSEN FDN-SMA SB
2,228000  Oracle Corporation 57,148 20 58,028 26 - 880 06 01
ORCL 25 6500 26 05 53472 094

F & K ANDERSEN FDN-SMA C S MCKEE
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1,736 000 Paccar Inc 65,047 92 65,915 92 - 868 00 01
PCAR 374700 3797 1,249 92 192
F & KANDERSEN FDN-SMA SB
1,136 000 Perngo Co 110,532 80 71,476 24 39,056 56 02
PRGO 97 3000 62 92 363 52 033
F & K ANDERSEN FDN-LARGE CAP GROWTH
5,080 000 Pfizer Inc 109,931 20 110,591 60 - 660 40 02
PFE 21 6400 2177 4,470 40 407
F & KANDERSEN FDN-SMA SB
859 000 Philip Moms Intl 67,414 32 67,576 76 -162 44 01
PM 78 4800 78 67 2,64572 392
F & K ANDERSEN FDN-SMA C S MCKEE
1,471 000 Philip Morris Intl 115,444 08 115,722 24 -278 16 03
PM 78 4800 78 67 4,530 68 392
F & K ANDERSEN FDN-SMA SB
Total Philip Morns Intl $182,858.40 $183,299.00 - $440.60 04
$7,176.40
832 000 Pioneer Nat Res Co 74,447 36 82,640 94 -8,193 58 02
PXD 89 4800 99 33 66 56 009
F & K ANDERSEN FDN-LARGE CAP GROWTH
405 000 Plexus Corp 11,088 90 11,383 66 -29476 00
PLXS 27 3800 28 11 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
889 000 Pool Corporation 26,758 90 26,731 87 27 03 01
POOL 30 1000 3007 497 84 186
F & K ANDERSEN FDN-SMA KAYNE
933 000 Precision Castparts Corp 163,749 07 77,949 10 75,799 97 03
PCP 164 7900 8355 111 96 007
F & K ANDERSEN FDN-LARGE CAP GROWTH
232 000 Price Smart Inc 16,144 88 15,885 78 259 10 00
PSMT 69 5900 68 47 13920 086
F & K ANDERSEN FDN-SMA KAYNE
290 000 Pnceline Com Inc 135,635 90 57,940 53 77,695 37 03
467 7100 199 80 000 000

PCLN
F & K ANDERSEN FDN-LARGE CAP GROWTH
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1,699 000 Procter & Gamble Co 113,340 29 113,068 45 27184 02
PG 66 7100 66 55 3,567 90 315
F & K ANDERSEN FDN-SMA C S MCKEE
1,137 000 Procter & Gamble Co 75,849 27 75,667 35 18192 02
PG 66 7100 66 55 2,387 70 315
F & K ANDERSEN FDN-SMA SB
Total Procter & Gamble Co $189,189.56 $188,735.80 $453.76 0.4
$5,955.60
473 000 Progress Software Corp 9,152 55 9,137 84 1471 00
PRGS 19 3500 19 32 000 000
F & KANDERSEN FDN-SMA CHARTWELL
136 000 PS Business Pks Inc 7,538 48 7,649 59 -111 11 00
PSB 55 4300 56 25 239 36 317
F & KANDERSEN FDN-SMA CHARTWELL
2,564 000 Public Svc Enterpnse Group Inc 84 637 64 83,458 20 1,179 44 02
PEG 330100 3255 3.51268 415
F & K ANDERSEN FDN-SMA C S MCKEE
1,642 000 Qualcomm Inc 89,817 40 89,422 33 395 07 02
QCOM 54 7000 54 46 1,41212 157
F & K ANDERSEN FDN-SMA SB
3,442 000 Qualcomm Inc 188,277 40 150,757 27 37,520 13 04
QCOM 54 7000 4380 2,960 12 157
F & K ANDERSEN FDN-LARGE CAP GROWTH
Total Qualcomm Inc $278,094.80 $240,179.60 $37,915.20 0.6
$4,372.24
279 000 Qualty Systems Inc 10,320 21 10,172 06 148 15 00
Qsll 36 9900 36 46 195 30 189
F & K ANDERSEN FDN-SMA KAYNE
719 000 Quest Diagnostics Inc 41,745 14 42,416 25 -671 11 01
DGX 58 0600 58 99 488 92 117
F & K ANDERSEN FDN-SMA C S MCKEE
468 000 Quest Software Inc 8,704 80 8,694 93 987 00
QSFT 18 6000 18 58 000 000

F & KANDERSEN FDN-SMA CHARTWELL
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877 000 Ralph Lauren Corp 121,096 16 64,229 77 56,866 39 03
RL 138 0800 7324 70160 058
F & K ANDERSEN FDN-LARGE CAP GROWTH
1.522.000 Raytheon Company 73,634 36 73,466 94 167 42 02
RTN 48 3800 48 27 2,617 84 355
F & K ANDERSEN FDN-SMA SB
1,630000 Red Hat Inc 67,302 70 58,482 31 8,820 39 01
RHT 412900 3588 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
50 000 Rl Corp 3,643 00 3,684 00 -4100 00
RLI 72 8600 73 68 60 00 165
F & K ANDERSEN FDN-SMA CHARTWELL
1,542000  Sandisk Corp 75,881 82 77,901 38 -2,01956 02
SNDK 49 2100 50 52 000 000
F & K ANDERSEN FDN-SMA C S MCKEE
762.000 Scansource Inc 27,432 00 27,471 55 -3955 01
SCSC 36 0000 36 05 000 000
F & K ANDERSEN FDN-SMA KAYNE
350 000 Selective Ins Group Inc 6,205 50 6,324 47 -11897 00
SiGl 17 7300 18 07 182 00 293
F & K ANDERSEN FDN-SMA CHARTWELL
149 000 Signature Bk 8,938 51 9,056 21 -117 70 00
SBNY 59 9900 6078 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
558 000 Sirona Dental Systems Inc 24,574 32 24,358 88 21544 01
SIRO 44 0400 43 65 000 000
F & K ANDERSEN FDN-SMA KAYNE
959 000 Sm Energy Co 70,102 90 77,998 14 -7.895 24 02
SM 73 1000 8133 95 90 014
F & K ANDERSEN FDN-LARGE CAP GROWTH
148 000 Snap On Inc 7,491 76 7,697 26 - 20550 00
SNA 50 6200 5201 201 28 269
F & K ANDERSEN FDN-SMA CHARTWELL
3,187 000  Southem Copper Corp Del 96,183 66 98,765 13 -2,58147 02
30 1800 3099 8,923 60 928

SCCO
F & K ANDERSEN FDN-SMA SB
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3,853 000 Starbucks Corp 177,276 53 114,758 13 62,518 40 04
SBUX 46 0100 2978 2,620 04 148

F & K ANDERSEN FDN-LARGE CAP GROWTH

307 000 Techne Corp 20,955 82 20,986 77 -3095 00
TECH 68 2600 68 36 343 84 164
F & K ANDERSEN FDN-SMA KAYNE
2,145 000 Teradata Corp Del 104,053 95 79,927 80 24,126 15 02
TDC 48 5100 37 26 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
1,571 000 Tiffany & Co 104,094 46 105,645 01 - 1,550 55 02
TIF 66 2600 67 25 1,822 36 175
F & K ANDERSEN FDN-LARGE CAP GROWTH
916 000 Time Wamer Cable Inc 58,230 12 58,431 64 - 201 52 01
TWC 63 5700 6379 1,758 72 302
F & KANDERSEN FDN-SMA C S MCKEE
1,725 000 Tjx Compantes Inc 111,348 75 90,344 98 21,00377 02
TJIX 64 5500 5237 1,31100 118
F & K ANDERSEN FDN-LARGE CAP GROWTH
|
} 147 000 Toro Co 8,917 02 9,010 84 -9382 00
| TTC 60 6600 6130 129 36 145
\ F & K ANDERSEN FDN-SMA CHARTWELL
|
; 195 000 Treehouse Foods Inc 12,749 10 12,801 75 -5265 00
THS 65 3800 65 65 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
1,180 000 Tu;l):Perware Brands Corp 66,044 60 70,361 72 -4317 12 01
TU 55 9700 59 63 1,416 00 214
F & K ANDERSEN FDN-LARGE CAP GROWTH
122 000 Umb Finl Corp 4,544 50 4,582 99 - 3849 00
UMBF 37 2500 3757 100 04 220
F & K ANDERSEN FDN-SMA CHARTWELL
3 741 000 Union Pacific Corp 78,501 54 78,070 35 43119 02
| UNP 105 9400 105 36 1,778 40 226
| F & K ANDERSEN FDN-SMA SB
192 000 United Bankshares Inc W Va 5,427 84 5,496 96 -69 12 00
uBsl 28 2700 2863 238 08 439

F & K ANDERSEN FON-SMA CHARTWELL
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168 000 United Stationers Inc 5,470 08 5,461 68 840 00
USTR 325600 32 51 87 36 160
F & K ANDERSEN FDN-SMA CHARTWELL
1,098 000 United Technologies Corp 80,252 82 81,262 43 -1,009 61 02
UTXx 73 0900 74 01 2,108 16 263
F & K ANDERSEN FDN-SMA C S MCKEE
1,996 000 United Technologies Corp 145,887 64 133,085 38 12,802 26 03
uTXx 73 0800 66 68 3,832 32 263
F & K ANDERSEN FDN-LARGE CAP GROWTH
Total United Technologies Comp $226,140.46 $214,347.81 $11,792.65 0.5
$5,940.48
2,093 000 US Bancorp 56,615 65 57,452 85 -837 20 01
usB 27 0500 27 45 1,046 50 185
F & K ANDERSEN FDN-SMA C S MCKEE
686 000 V F Corp 87,115 14 88,253 90 -1,13876 02
VFC 126 9900 128 65 1,975 68 227
F & K ANDERSEN FDN-SMA SB
459 000 Valley Natl Bancorp 5,677 83 5,581 44 96 39 00
VLY 12 3700 1216 316 71 558
F & K ANDERSEN FDN-SMA CHARTWELL
607 000 Value Click Inc 9,888 03 10,149 04 -26101 00
VCLK 16 2900 1672 000 000
F & KANDERSEN FDN-SMA CHARTWELL
1,367 000 Visa Inc Class A Shares 138,791 51 98,568 88 40,222 63 03
Y 101 5300 72 11 1,202 96 087
F & K ANDERSEN FDN-LARGE CAP GROWTH
1,194 000 Vmware Inc Cl A 99,328 86 113,272 84 -13,943 98 02
VMW 83 1900 94 87 000 000
F & K ANDERSEN FDN-LARGE CAP GROWTH
1,839000  Wal Mart Stores Inc 109,898 64 110,196 19 - 297 55 02
WMT 59 7600 59 92 2,684 94 244
F & KANDERSEN FDN-SMA C S MCKEE
1,469 000 Watson Pharmaceuticals Inc 88,639 46 91,112 23 -247277 02
WPI 60 3400 6202 000 000

F & K ANDERSEN FDN-SMA C S MCKEE
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4,577 000 Wells Fargo Co 126,142 12 127,011 75 - 869 63 03
WFC 27 5600 2775 2,196 96 174
F & K ANDERSEN FDN-SMA C S MCKEE
| 2,086 000 Whole Foods Mkt Inc 145,143 88 131,829 65 13,314 23 03
} WFM 69 5800 63 20 1,168 16 080
| F & K ANDERSEN FDN-LARGE CAP GROWTH
f 485 000 Wnght Medical Group 8,002.50 7,934 60 67 90 00
WMGI 16 5000 16 36 000 000
F & K ANDERSEN FDN-SMA CHARTWELL
1,079 000 Wynn Resorts Ltd 119,218 71 115,689 43 3,529 28 03
WYNN 110 4800 107 22 2,158 00 181
F & K ANDERSEN FDN-LARGE CAP GROWTH
1,869 000 Yum Brands Inc 110,289 69 110,158 86 13083 02
YUM 59 0100 58 94 2,130 66 193
F & K ANDERSEN FDN-SMA SB
1,944 000 Yum Brands Inc 114,715 44 95,043 97 19,671 47 03
YUM 590100 48 89 2,216 16 193
F & K ANDERSEN FDN-LARGE CAP GROWTH
| Total Yum Brands Inc $225,005.13 $205,202.83 $19,802.30 0.5
‘ $4,346.82
Total Common Stocks $13,734,075.02 $12,630,361.02 $1,103,714.00 30.0
STMT 8A $235,424.76
Foreign Stocks
1,630 000 Accenture Pic Cl A 86,764 90 86,140 45 624 45 02
ACN 53 2300 52 85 2,200 50 254
F & K ANDERSEN FDN-SMA SB
1,560 000 Accenture Plc CI A 83,038 80 61,072 85 21,965 95 02
ACN 53 2300 3915 2,106 00 254
F & K ANDERSEN FDN-LARGE CAP GROWTH
Total Accenture Pic Cl A $169,803.70 $147,213.30 $22,590.40 0.4

$4,306.50
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2,098 000 Air Liquide SA ADR 51,610 80 50,918 46 692 34 01
Repstg 2 Ord Sh 24 6000 24 27 983 96 191

AIQUY
F & K ANDERSEN FDN-SMA HARDING

2,851000 AlianzSEADR 26,998 97 28,338 94 -1,33997 01
K;gsEtg 1 Ord Sh 94700 994 1,377 03 510
Y

F & K ANDERSEN FDN-SMA HARDING

1,471 000 Amenca MovlADR 26,464 60 26,569 99 -105 39 01
Repstg 20 Ser L Shs 22 6000 22 69 33491 127
AMX

F & K ANDERSEN FDN-SMA HARDING

259 000 Argo Group Intl Hidgs Ltd 7,500 64 7,613 69 -11305 00

AGII 28 9600 2940 124 32 166
F & K ANDERSEN FDN-SMA CHARTWELL

3,350000 Arm Hidgs PlcADR 92,694 50 95,069 42 -2,37492 02
Repstg 3 Ord Sh 27 6700 28 38 43550 047
ARMH
F & KANDERSEN FDN-LARGE CAP GROWTH

1625000 ArmHldgsPlcADR 44,963 75 44,079 26 884 49 01
Repstg 3 Ord Sh 27 6700 2713 21125 047
ARMH
F & K ANDERSEN FDN-SMA HARDING
Total Arm Hidgs PlcAD R $137,658.25 $139,148.68 -$1,490.43 0.3

$646.75

1,974 000 Asmil Holding Nv Ny Reg Shs 82,493.46 81,743 34 750 12 02
ASML 417900 4141 981 08 119
F & K ANDERSEN FDN-SMA ACADIAN

2411000 AstrazenecaPL CSpsd ADR 111,605 19 111,508 75 96 44 02
Kgﬁstg 1 Ord Sh 46 2900 46 25 6,509 70 583
F & K ANDERSEN FDN-SMA ACADIAN

1,033 000  Atlas Copco Ab Spons ADR 22,157 85 21,951 25 206 60 00
Repstg 1 Ord Sh 214500 2125 466 92 211

ATLKY
F & K ANDERSEN FDN-SMA HARDING
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Page 40 of 722

F & K ANDERSEN FOUNDATION TR COMBI

This statement s for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual In¢c _ Curr Yield
296 000 BGGroupPLCADR 31,672 00 31,331 60 34040 01
1 Adr Rprst 5 Ord Shs 107 0000 105 85 334 18 105
BRGYY
F & K ANDERSEN FDN-SMA HARDING
324 000 B H P Biliton Limited AD R 22,884 12 22,968 04 - 8392 00
Repstg 2 Ord Shs 70 6300 70 89 654 48 286
BHP
F & K ANDERSEN FDN-SMA ACADIAN
493 000 Baidu ComincADR 57,419 71 39,442 10 17,977 61 01
gegstg 1 Ord Shs 116 4700 80 00 000 000
IDU
F & K ANDERSEN FDN-LARGE CAP GROWTH
182.000 Bp Plc Spons ADR 7,778 68 7,855 12 -7644 00
Repstg 6 Ord 42 7400 43 16 30576 393
BP
F & K ANDERSEN FDN-SMA ACADIAN
232 000 Bunge Limited 13,270 40 13,453 68 -18328 00
BG 57 2000 57 99 23200 175
F & K ANDERSEN FDN-SMA HARDING
304 000 Canadian Natl Ry Co 23,882 24 23,394 72 487 52 01
CNI 78 5600 76 96 389 12 163
F & K ANDERSEN FDN-SMA HARDING
268 000 Canon Inc Spons ADR 11,802 72 11,907 24 - 104 52 00
gepstg 1 Ord Sh 44 0400 44 43 387 80 329
AJ
F & K ANDERSEN FDN-SMA ACADIAN
693 000 Canon Inc Spons ADR 30,519 72 30,789 99 -27027 01
éi[jstg 1 Ord Sh 44 0400 44 43 1,002 77 329
F & K ANDERSEN FDN-SMA HARDING
Total Canon Inc Spons AD R $42,322.44 $42,697.23 -$374.79 0.1
) $1,390.57
412 000 Carnival Corp 13,447 68 13,682 31 - 23463 00
L 32 6400 3321 41200 306
F & K ANDERSEN FDN-SMA HARDING
162 000 China Mobile Limited AD R 7,855 38 7.740 36 11502 00
48 4900 4778 297 43 379

gapstg 5 Ord Shs
L
F & K ANDERSEN FDN-SMA ACADIAN
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ACCOUNT NUMBER:
F & K ANDERSENFOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or . L Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annuallnc  Curr Yield
489 000 China Petroleum Chem AD R 51,369 45 52,142 07 -77262 01
ge%stg 100 H Shs 105 0500 106 63 1,546 71 301
N
F & K ANDERSEN FDN-SMA ACADIAN
1,961 000 China Res Enterpnise Ltd AD R 13,472 07 14,021 15 -549 08 00
Repstg 2 Ord Sh 6 8700 715 23532 175
CRHKY
F & K ANDERSEN FDN-SMA HARDING
926 000 China Southn Arls Ltd 23,566 70 24,103 78 - 53708 01
Sponsored Adr Repstg 50 Shs CI H 25 4500 26 03 000 000
NH
F & K ANDERSEN FDN-SMA ACADIAN
291 000 Chunghwa Telecom Co Ltd ADR 9,675 75 9,704 68 -2893 00
Repstg 10 Ord Sh 33 2500 3335 29013 300
CHTW
F & K ANDERSEN FDN-SMA ACADIAN
818 000 Cia Saneamento Basico De AD R 4552170 169 16 01
gg%stg 2 Common Shrs 55 6500 55 44 ~on ~10
F & K ANDERSEN FDN-SMA ACADIAN
1,605 000 Clicksoftware Technologies 15,391 95 15,488 25 -96 30 00
CKSW 9 5900 965 51360 334
F & K ANDERSEN FDN-SMA KAYNE
568 000 Cochlear Ltd Unspon A DR 17,994 24 18,005 60 -1136 00
Repstg 5 Ord Sh 316800 3170 568 57 316
CHEQY
F & K ANDERSEN FDN-SMA HARDING
989 000 Csl Limted ADR 16,100 92 16,219 60 -118 68 00
Repstg 0 5 Ord Sh 16 2800 16 40 367 91 228
CMXHY
F & K ANDERSEN FDN-SMA HARDING
686 000 Dassault Systemes SaADR 55,161 26 53,700 08 1,461 18 01
Repstg 1 Ord Sh 804100 7828 39239 o7
DASTY
F & K ANDERSEN FDN-SMA HARDING
498 000 Dbs Group Hlidgs Ltd 17,639 16 17,828 40 -18924 00
DBSDY 354200 3580 857 06 4 86

F & K ANDERSEN FDN-SMA HARDING
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ACCOUNT NUMBER:
RESERVE F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

’ Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated

Face Amount Security Description Price Unit Cost Est Annual Inc__ Curr Yield
217 000 Delhaize Group Spons ADR 12,227 95 12,280 03 - 5208 00
Repstg 1 Ord Sh 56 3500 56 59 407 53 333
DEG
F & K ANDERSEN FDN-SMA ACADIAN
1,842000  Erste Group Bank AgADR 15,933 30 16,117 50 -184 20 00
Repstg 1/2 Ord Shr 8 6500 875 641 02 402
EBKDY
F & K ANDERSEN FDN-SMA HARDING
1,590 000 Fanuc Corporaton AD R 40,227 00 39,575 10 651 90 01
Repstg 0 16666 Ord Sh 25 3000 24 89 591 48 147
FANUY
F & K ANDERSEN FDN-SMA HARDING
7.417 000 Fly Leasing Ltd ADR 92,860 84 92,826 72 34 12 02
Repstg 1 Ord Sh 12 5200 1252 591135 6 37
FLY
F & K ANDERSEN FDN-SMA ACADIAN
161 000 Fresenius Med Care 10,944 78 10,907 64 37 14 00
Aktgngesellschaﬂ Sponsored Adr 67 9800 6775 10513 096
FM
F & K ANDERSEN FDN-SMA ACADIAN
552 000 Fresemus Med Care 37,524 96 37,397 61 127 35 01
Aktiengesellschaft Sponsored Adr 67 9800 6775 360 46 096
FMS
F & K ANDERSEN FDN-SMA HARDING
Total Fresenius Med Aktiengesellschaft Adr $48,469.74 $48,305.25 $164.49 0.1
$465.59
229 000 Glaxo Smithkine PLC ADR 10,449 27 10,453 85 -4 58 00
ggpstg 2 Ord Shs 45 6300 45 65 50517 483
K
F & K ANDERSEN FDN-SMA ACADIAN
2,035000  Hitachi Ltd 106,104 90 106,664 32 - 559 42 02
ﬁ?{ 10 Com 52 1400 52 42 1,324 79 125
F & K ANDERSEN FDN-SMA ACADIAN
1,145 000 Hoya Corp ADR 24,709 10 24,214 57 494 53 01
21 5800 2115 819 82 332

Repstg 1 Ord Sh
HOCPY
F & K ANDERSEN FDN-SMA HARDING
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ACCOUNT NUMBER:
F & K ANDERSENFOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

-ASSET.DE]

AlL (continued).

Shares or

Market Value/

Unrealized % of Total/
Tax Cost/ Gain{Loss)/ Estimated

Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
340 000 Hsbc Holdings Plc Spons AD R 12,954 00 13,079 63 -12563 00
Re%stg 5 Ord Shs 38 1000 38 47 663 00 512
HB:
F & K ANDERSEN FDN-SMA HARDING
844 000 I1CICIBank Limted AD R 22,306 92 22,798 72 - 491 80 00
Repstg 2 Ord Shs 26.4300 27 01 524 12 235
IBN
F & K ANDERSEN FDN-SMA HARDING
569 000 Impenal Oil Ltd 25,309 12 24,791 33 51779 01
IMO 44 4800 4357 249 22 098
F & K ANDERSEN FDN-SMA HARDING
957 000 ltau Unibanco Holdings SaAD R 17,761 92 17,895 90 -13398 00
Repstg 1 Pfd Sh 18 5600 1870 82 30 046
ITUB
F & K ANDERSEN FDN-SMA HARDING
317.000 Jgc Corp Unsponsored AD R 15,216 00 14,692 95 523 05 00
Repstg 2 Ord Sh 48 0000 46 35 202 56 133
JGCCY
F & K ANDERSEN FDN-SMA HARDING
259 000 Jupiter Telecom A DR 17,529 12 17,599 05 -6993 00
Repstg 067 Shs 67 6800 67 95 33774 193
JUPIY
F & K ANDERSEN FDN-SMA HARDING
10,716 000 LI Fungltd ADR 39,327 72 39,434 88 -107 16 01
Repstg 1 Ord Sh 36700 368 996 59 253
LFUGY
F & K ANDERSEN FDN-SMA HARDING
3,114 000 Lonza Group Ag Unspon AD R 18,310 32 18,154 62 15570 00
LZAGY 5 8800 583 672 62 367
F & K ANDERSEN FDN-SMA HARDING
1,326 000 Loreal Co Unsponsored Adr 27,620 58 27,580 80 3978 01
Repstg 1/5TH Ord Shr 20 8300 20 80 490 62 178
LRLCY
F & K ANDERSEN FDN-SMA HARDING
560 000 Lvmh Moet Hennessy Lou Vuitt AD R 15,736 00 15,881 60 - 14560 00
LVMUY 28 1000 28 36 252 56 160

F & K ANDERSEN FDN-SMA HARDING
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ACCOUNT NUMBER:
F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the penod from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or . L Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc_ Curr Yield
24,888 000 Mitsubishi Ufj Finl Grp AD R 104,280 72 105,027 36 - 746 64 02
Rgrpstg 001 Common Shs 4 1900 422 3,459 43 332
MTU
F & K ANDERSEN FDN-SMA ACADIAN
1,579 000 Mtn Group Ltd AD R 27,948 30 27,300 91 647 39 01
MTNOY 17 7000 17 29 1,312 15 469
F & K ANDERSEN FDN-SMA HARDING
2,064 000 National Gnd Plc SpAD R 100,062 72 101,024 34 - 961 62 02
ﬁeG%stg 5 Ord Shs 48 4800 48 95 6,185 81 618
F & K ANDERSEN FDN-SMA ACADIAN
909 000 Nestle Sa Sponsored AD R 52,458 39 51,858 45 599 94 01
Repstg 1 Ord Sh 57 7100 57 05 1,606 20 306
NSRGY
F & K ANDERSEN FDN-SMA HARDING
4,089 000 Nippon Telegrag)h Tele ADR 103,574 37 102,566 02 1,008 35 02
RTe_|:])_stg 50rd Sh 25 3300 2508 3,099 46 299
N
F & K ANDERSEN FDN-SMA ACADIAN
286 000 Novartis AADR 16,350 62 16,267 65 82 97 00
ﬁ\e’psstg 1 Ord Sh 57 1700 56 88 57343 351
F & K ANDERSEN FDN-SMA HARDING
295 000 Novo Nordisk As AD R 34,001 70 33,687 55 314 15 01
sspostg 1 Ord Sh 115 2600 114 20 400 61 118
F & K ANDERSEN FDN-SMA ACADIAN
566.000 Novo Nordisk As AD R 65,237 16 64,634 43 602 73 01
ﬁ\e/%stg 1 Ord Sh 115 2600 114 20 768 63 118
F & K ANDERSEN FDN-SMA SB
Total Novo Nordisk As AD R $99,238.86 $98,321.98 $916.88 0.2
$1,169.24
1,088 000 Qao Gazprom Spon AD R 11,620 93 11,905 22 -284 29 00
Repstg 4 Ord Sh 10 6810 1094 224 13 193

OGZPY
F & K ANDERSEN FDN-SMA HARDING
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ACCOUNT NUMBER:
RE %RVE F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/
Shares or . i Market Value/ Tax Cost/ Gain{Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
973 000 Onx Corp Spons ADR 39,912 46 40,350 31 - 437 85 01
Repstg 1/2 Ord Sh 41 0200 4147 44174 111
1X

F & K ANDERSEN FDN-SMA ACADIAN

1,045000 PearsonPLC ADR 19,719 15 19,813 20 - 9405 00
Rg%stg 1 0rd Sh 18 8700 18 96 67089 340
P
F & K ANDERSEN FDN-SMA ACADIAN
74 000 Petro China Company Ltd AD R 9,198 94 8,985 81 21313 00
'Ig_?_%stg 100 H Shs 124 3100 12143 354 16 385
F & K ANDERSEN FDN-SMA ACADIAN
835 000 Petroleo Brasileiro Spon AD R 19,614 15 20,246 66 -632 51 00
Repstg 2 Pref Sh 23 4900 2425 12525 064
PBRA
F & K ANDERSEN FDN-SMA HARDING
301 000 Philippine Long DistAD R 17,343 62 17,595 26 - 25164 00
Repstg 1 Ord Sh 57 6200 58 46 801 26 462
PHI
F & K ANDERSEN FDN-SMA ACADIAN
277 000 Pt Indosat AD R 8,736 58 8,105 30 63128 00
R{_apstg 50 Ord Sh 315400 2926 8116 093
1}
F & K ANDERSEN FDN-SMA ACADIAN
1,027 000 Qiagen Nv 14,182 87 14,069 90 11297 00
QGEN 138100 1370 000 000
F & K ANDERSEN FDN-SMA HARDING
809 000 Roche Hidg Ltd AD R 34,422 95 34,244 97 177 98 01
Repstg 25 Cert 42 5500 4233 914 17 266
RHHBY
F & K ANDERSEN FDN-SMA HARDING
1,680 000 Royal Dutch Shell Pic AD R 122,791 20 122,734 42 56 78 03
. EerSstg 2ClA Shrs 73 0900 73 06 4,798 08 391
A
F & K ANDERSEN FDN-SMA ACADIAN
1,475000 Royal Dutch ShellPicAD R 107,807 75 107,757 89 49 86 02
SB;gtg 2ClA Shrs 73 0900 7306 4,21260 391
A

F & K ANDERSEN FDN-SMA SB
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ACCOUNT NUMBER:
F & K ANDERSENFOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or L Market Value/ Tax Cost/ Gain(Loss)) Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
Total Royal Dutch Shell Plc AD R $230,598.95 $230,492.31 $106.64 0.5
$9,010.68
734 000 SapAgADR 38,865 30 39,120 88 - 255 58 01
gepstg 1 Ord Shr 52 9500 5330 752 35 194
AP
F & KANDERSEN FDN-SMA HARDING
309 000 Sasol Ltd Sponsored AD R 14,646 60 14,163 94 482 66 00
ggpstg 01 Ord Shs 47 4000 45 84 52159 356
L
F & K ANDERSEN FDN-SMA HARDING
1,050 000 Schlumberger Ltd 71,725 50 76,084 34 - 4,358 84 02
SLB 68 3100 72 46 1,050 00 146
F & KANDERSEN FDN-LARGE CAP GROWTH
472 000 Schlumberger Ltd 32,242 32 32,506 64 - 264 32 01
SL8 68 3100 68 87 472 00 146
F & K ANDERSEN FDN-SMA HARDING
Total Schlumberger Ltd $103,967.82 $108,590.98 -$4,623.16 0.2
$1,522.00
2,507 000 Schneider Elect SaUnsp AD R 26,348 57 25,339 75 1,008 82 01
Repstg 1 Ord Sh 10 5100 10 11 862 41 327
SBGSY
F & K ANDERSEN FDN-SMA HARDING
2,891 000 Seadnl! Limited 85,923 38 97,106 67 -1,183 29 02
SDRL 33 1800 3359 8,788 64 916
F & K ANDERSEN FDN-SMA SB
2,145 000 Sk Telecom Co LtdAD R 29,193 45 31,510 05 -2,316 60 01
gﬁﬁtg 11111 Ord Sh 13 6100 14 69 1,561 56 535
F & K ANDERSEN FDN-SMA ACADIAN
391 000 Smith & Nephew PLC ADR 18,826 65 18,398 19 428 46 00
gepstg 10 Shrs 48 1500 47 05 309 28 164
NN
F & K ANDERSEN FDN-SMA ACADIAN
1,191 000 Sonova Holding Unspon Adr 2491572 23,855 61 1,060 11 01
Repstg 0 2 Ord Shs 20 9200 2003 304 90 122

SONVY
F & K ANDERSEN FDN-SMA HARDING
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ACCOUNT NUMBER: . . .
F & K ANDERSENFOUNDATION TR COMBI

This statement s for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

- Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
330 000 Statoll AsaADR 8,451 30 8,477 67 -26 37 00
ge%stg 1 Ord Sh 256100 2569 32142 380
T
F & K ANDERSEN FDN-SMA ACADIAN
2613000  Stmicroelectronics N V 15,495 09 15,704 13 -209 04 00
STM 59300 6 01 888 42 573
F & KANDERSEN FDN-SMA ACADIAN
1,216 000 Swatch Group AgADR 22,739 20 22,678 40 60 80 00
Repstg 05 Ord Sh 18 7000 18 65 211 58 093
SWGAY
F & K ANDERSEN FDN-SMA HARDING
316 000 SyngentaAG ADR 18,625 04 18,343 77 281 27 00
Repstg 1/5 Ord Sh 58 9400 58 05 000 000
SYT
F & K ANDERSEN FDN-SMA ACADIAN
1,236 000  Tawan Semiconductor AD R 15,956 76 16,043 28 - 86 52 00
?g&stg 5 Ord Shs 129100 12 98 51294 321
F & K ANDERSEN FDN-SMA HARDING
1,160 000 TescoPIcADR 21,854 40 21,228 00 626 40 00
Repstg 3 Ord Shs 18 8400 18 30 769 08 352
TSCDY
F & K ANDERSEN FDN-SMA HARDING
2,002 000 Thomson Reuters Corp 53,393 34 53,032 98 360 36 01
TRI 26 6700 26 49 2,482 48 465
F & K ANDERSEN FDN-SMA SB
172 000 TotalSA ADR 8,790 92 8,670 52 120 40 00
Repstg 0 5 Ord Sh 511100 50 41 463.54 527
TOT
F & K ANDERSEN FDN-SMA ACADIAN
7,031 000 Turkiye Garanti BankasiAS ADR 21,866 41 21,796 10 70 31 00
Repstg 1 Ord Sh 31100 310 464 05 212
TKGBY
F & KANDERSEN FDN-SMA HARDING
681 000 Unicharm Corporation A D R 33,702 69 33,300 90 40179 01
Re%stg 1 Ord Sh 49 4300 48 90 216 56 064
UNCHY

F & KANDERSEN FDN-SMA HARDING
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ACCOUNT NUMBER:
F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/
Shares or . . Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est AnnualInc__ Curr Yield
308 000 Unilever NV ADR 10,585 96 10,502 65 83 31 00
Rpstg 1 Ord Sh 34 3700 34 10 324 63 307
UN
F & K ANDERSEN FDN-SMA ACADIAN
484 000 Unilever Plc Spsd Adr 16,223 68 16,146 24 77 44 00
UL 33 5200 3336 600 16 370
F & K ANDERSEN FDN-SMA HARDING
1,032 000 Wal Mart De Mexico SabDe Cv ADR 28,266 48 27,946 56 31992 01
Repstg 10 Ser V Shs 27 3900 27 08 33953 120
WMMVY
F & K ANDERSEN FDN-SMA HARDING
560 000 Wpp Plcsponsored A D R 29,248 80 28,616 78 632 02 01
Repstg 5 Ord Shs 52 2300 5110 861 28 294
WPPGY
F & K ANDERSEN FDN-SMA HARDING
Total Foreign Stocks $3,252,925.25 $3,215,234.23 $37,691.02 71
STMT 8A $92,764.04 ’
Equity Funds
50,487 353 Aberdeen Fds Emrgn Mkt Instl 641,694 26 642,704 00 -1,009 74 14
ABEMX 127100 1273 8,986 75 140
FRED & KATHERINE ANDERSEN FDN TR AGY
89,445 438 Highland Long Short Equity Z 982,110 91 1,000,000 00 - 17,889 09 21
HEOZX 10 9800 1118 001 000
FRED & KATHERINE ANDERSEN FDN TR AGY
9,919 000 Ipath Dow Jones Ubs Commodity 418,978 56 500,976 41 -81,897 85 09
DJP 42 2400 50 51 000 000
FRED & KATHERINE ANDERSEN FDN TR AGY
39,621 000 Ishares Msci Emerging Mkts E T F 1,503,220 74 1,643,948 89 - 140,728 15 33
EEM 37 9400 4149 32,01377 213
FRED & KATHERINE ANDERSEN FDN TR AGY
1,334 000 John Hancock Bk Thnft Opp Fund 18,275 80 18,729 36 - 453.56 00
BTO 13 7000 1404 1,045 86 572
F & K ANDERSEN FDN-SMA C S MCKEE
54,963 188 Nuveen Global Infrastr Fd Ci | 473,782 68 500,000 6O - 26,217 32 10
FGIYX 8 6200 910 8,299 44 175

FRED & KATHERINE ANDERSEN FDN TR AGY
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ACCOUNT NUMBER:
F & K ANDERSEN FOUNDATION TR COMBI

This statement is for the period from
January 1, 2011 to December 31, 2011

DETAIL:

e LG EIe (Xt COirs Corg

(continued):::

i

w—— o—

Unrealized % of Total/

Shares or L Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description rice Unit Cost Est Annual Inc  Curr Yield
26,647 283 Nuveen Real Estate Secunt Cl | 505,498 96 500,000 00 5,498 96 11
FARCX 18 9700 18 76 11,005 33 218
FRED & KATHERINE ANDERSEN FDN TR AGY
133,809 099  Scout International Fund 3,742,640 50 4,500,000 00 - 757,359 50 82
UMBWX 27 9700 3363 56,868 87 152
FRED & KATHERINE ANDERSEN FDN TR AGY
65,487 885 Tfs Market Neutral Fund 948,919 45 1,000,000 00 - 51,080 55 21
TFSMX 14 4900 1527 001 000
FRED & KATHERINE ANDERSEN FDN TR AGY
Total Equity Funds $9,235,121.86 $10,306,358.66 -$1,071,236.80 20.1

STMT 8A

$118,220.04
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FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020820

ATTACHMENT 10

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED LOSSES ON INVESTMENTS -105,210,129.
TOTAL -105,210,129.

KA4500 7258

PAGE 24
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FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920

ATTACHMENT 12

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

MARY GILLSTROM, ANDERSEN FOUNDATION
P.O. BOX 80

BAYPORT, MN 55003-1096

651-264-7355

KA4500 7258 PAGE 27




FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020820

ATTACHMENT 13

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

SUBMIT LETTER INCLUDING 1) DETAILED DESCRIPTION OF PROJECT AND AMOUNT
OF FUNDING REQUESTED 2) COPY OF MOST RECENT ANNUAL REPORT/AUDITED
FINANCIAL STATEMENTS/990 AND 3) COPY OF IRS DETERMINATION LETTER

KA4500 7258

PAGE 28




FRED C. AND KATHERINE B. ANDERSEN FOUNDATION 41-6020920

ATTACHMENT 14

990PF, PART XV - SUBMISSION DEADLINES

MARCH 18TH, JULY 22ND, AND OCTOBER 21ST
PROPOSALS MUST BE RECEIVED IN THE FOUNDATION'S OFFICE (NOT POSTMARKED
BY) ON OR BEFORE THE DEADLINE

KA4500 7258 PAGE 29




GL INJWHOVLLY

ooo'ot
00Z'L

000'5.9'9
000'SLL
000'SZ1
000's2
000'SZ1
000'S.1
000'S.1
000'S.L
000'SL}
000°S.1
000°G}
000°GL}
000'S.L
000621
000°S.L
000'GLL
000'SZ1
000°L}
000'GL1L
000'GLL
000'SLL
000'SLL
000'GLL
000'S.}
000'SLL
000'S.L
000'SZ1L
000°GLL
000's.t
000'S.1
000'GL1
000'SZL
000'G1L
000'SZ1
000'SZ1L
000'SZL
000'SLL
000'S.L
000'SLL
000°64}

INNOWY

yoddns weiboid
yoddns weiboid

feuopesnp3 (101

|esauab 'pajouysaiun
|esauab ‘pajouisaIun
|essuab ‘pajouysalun
|eJauab ‘pajousalun
|esauab ‘pajolisalun
|essuab ‘pajouysaiun
|esauab ‘pajousaiun
|esauab '‘pajouisalun
Jeiausf ‘pajoulsalun
|esauab 'pajouysalun
jesauab ‘pajousaiun
|esauab 'pajouisalun
|eJauab ‘pajpusaiun
|esauab ‘pajouysalun
|esauab ‘pajoursasun
|leJauab ‘pajousalun
|esauab '‘pajyuisalun
|esauab ‘payusalun
|esauab ‘pajoinsalun
|esauab ‘pajyusalun
|esauab ‘pausalun
|esauab 'payorsalun
lesouab '‘pajotysalun
|eJaualb 'pausalun
|eJouab ‘pajpuisasun
|eljauab ‘pajouysaiun
|esauab ‘pajolysalun
Jesauab 'pajouisalun
|esauab ‘pajoisalun
|esauab ‘pajuysalun
jesauab ‘papiysalun
|esouab ‘pajaiysalun
|{eJauab 'pajolysalun
{eJjouab ‘pajpuysaiun
|esouab ‘pajpulsaiun
lesauab ‘pajyuisalun
{esauab ‘pajouisalun
jesauab ‘pajuisaiun
Jesauab ‘pajouysalun

3sodund

€0LSS
9Zyss

| 72714
TL06L
¢eops
€169.
CLLSS
P2 AAYA
SOE8E
090€6
€1959
82029
SES0€E
9LyEE
€LLGS
8896¢
LLS10
LPLES
LZELE
0sl9v
1089,
(44494
10689
86961
LOveE9
L2191
21082
029SL
%474
SEPED
pEPE9
0pzes
6G.EE
0€9z2
PLESY
09..€
6€906
50089
¢0z6e
06€0¥
142°184

NI
N

ON
X1
m
X1
NI
VA
NL
V2
OW
Al
VO
14
NN
Js
YW
OW
v
NI
X1
W
3N
X1
Ow
vd
ON
X1
X1
on
3N
AN
13
YA
HO
NL
VO
3N
SW
AN
AN

3003dIZ 3lvis

Ined 1S
Aajlep uapjoo

ajebuip
malnueld
sjje4 JaAry
uoyeg
uojybug maN
puowyoRy
uos3oer
e[ned ejues
Jenjog

yes|3
Jsalowag
yoeag wied 1sapA
Ined 1s
afjiniabi]
faipng

sno7 1§
ejue|) Blues
uo)bununH
POOMUMOIE
olepsijiH
sbunseH
auaqy
[eqiuueH

A1) anoi9)
sBuudg Buljiog
lleysrey
sejleg
uoyue)
piemas
$qqoH
Jayemiea))
leAoy Juoi4
TN of:To
A1) uosiayar
epuespe’
anas|jag
uosxoer
IOW(IAL
sassed eddid

o]

G jo | abed

SNUBAY BIPIOJUOD) 06
LOE# S SAV BpUOI4 GL/L

GS0€ xog sndwe)

1S UL 1S9M 0061

IleH S 0lL€

£008 xog uonels g HAN
MN 1S uyd4 000€

py ¥ooig LOvE

1Q Ayssaaiun voiun 0S0L
PY 1el0 N 00001

any AjsJaaiun 0oL
a0B|d %oaqhen |

0l xog

80/t xog JQ Joibe)4 yinos 106
YuoN aAy Buljisus €00g
2681 Xog

ileH Aaipng

1q yed abajjo) sup

PY UoAUBD BJUSDEId 92112
aAy aBs)|0D £0€£2

B9AY )S14 0001

g 9ba00 3 ¢€

BAY Jauing 008

00091 xog

pY eshwied 0082

Jg sndwed Q01

166x08 Od

1S 8A0J9 YUON 6021
Kemried 8819 uiRuUNoW 000€
II'H 86300 aup

9AY BIQUIN|OD YUON 008
AmH uoibuirno 0199
pAIg Aeg-01-INo 00VE
1Q WOpUISLYD vEL

1S uel N ISZ

466%08 Od

aAY ejoiIg 008E!L

INOS peOY UIAlES 0001
1S 83ydead 0061

aALQ WaPPeN |

peoy asodind 001

SS3¥Aav

uonenossy Bun ueduauny
LONEIS0SSY S319qeI(] UBDLAWY
L]

Risiaaiun ayebuipp

Aussaaiun isndeg puejAepp
S|je 4 JOAIY-UISUOISIA JO AUISIBAIUN
Joj|feg-uipseH Aiep Jo Aiisiaaiun
sanI) uimy ay) jo Aieuiwag (eaibojoay) pajiun
Aeuiwag ueudjhgsald uoiun
Ayisianiun uoiun

abajjoo seumnby sewoyy
Aysianun ysndeg 1samyinos
(26910D) eiddung auj
abajjo) juowpaid

Ausiaaiun onuepy yoesg wied
969]100 usaISEMUPON
AisIamun 9)1Ausa19) UUON
262)10D S|OUIN

Ausiaaiun sndeg unossiyy
ay) 'abajjon s aise
Ayisianiun uoibununy
Ausiamufy suked premoH
abajjoD alepsiiH

abajjo) sbunseH

Aisiaaiun suowwig-uipseH
ab9|j07 abueioen-jeqiuuely
ab3)j09 Ang anoig

AYISIaNUN GQIAA-JOUPIES)
Ayissanupn isideg sexa] iseg
Aisianun isndeg-se|jeq
969]109 UOPOOIS JAAIND
AYISIBAILN BIPIOJUDD)
1samyinog ey} jo abs|j0)
ab9jj09 uensuy) Jaemes))
269109 wopuaisuy)
Risianun afinepald

69|00 uewmap uosie)
Aisianun ejoig

AJIsJanlun anAdjjag

obajjo) uaneyjeg

abajjon Angsy

18)ua) Aunwwo) ¥aai) Aaue) 'a63jj0D pAo a0y

jeuoneanpg

J3INVYO

uonepunod ay) 0} pele|al ale suou pue sanueys iqnd (£)(2)L0s aJe sasjuels ||y (910N
Jea, ay) Buung pied suonnquiuoy pue sjueIS AX Med ‘4d-066 o4

LLOZ/LETL Papu] Jeap
0260209-L¥ ‘NI3

uoepUNO UBSIAPUY g BULIBYJRY) PUe ') paid



Sl ANSWHOVLLY

005°02
000°01
000°0}
000°01
000G}
000'0€
000'001
000°09

£€2'916'S
000'S
000°02
00S'2
000°001
000°0}
101'62
00004
0002
000°S
000°000°€
000'sZ
00S'L
000'05
000'00S'}
000'S4
000'001
000'S1L
000'v
000's2
000'SCL
000'€
000'sZY
000'SL
000°L
000's
000°001
000'st
000'sZ}
0008
000'}
Ze6')
00021
000'SL
000'G41

LNNOWY

uoddns weiboid
voddns weiboig
uoddns weiboid
yoddns weisboid
voddns wesboid
uoddns weibosd
uoddns wesboid
yoddns wesboid

|ed1pa [e10L

poddns weibo.d
poddns wesboid
poddns weiboid
poddns weiboid
poddns weJboid
poddns weiboid
yoddns weiboid
yoddns weibold
yoddns weibold
poddns weiboid
poddns weiboid
voddns weiboid
wvoddns weiboid
uoddns weifo.d
uoddns weiboid
uoddns weiboig
voddns weiboid
yoddns weiboid
poddns weiboid
yoddns weiboid
yoddns weisboid
poddns weiboid
uoddns weiboid
yoddns weiboid
poddns weisboid
uoddns weiboid
yoddns wesBoid
uoddns weiboid
yoddns weifoid
voddns weiboid
yoddns weliboid
uoddns weiboid
uoddns weiboid
uoddns weiboid

3soddnd

20€SS
§C0SS
€016S
PLLGS
SO¥SS
PLLGS
14935
9L0vS

8L1SS
(4441 4%
POLSS
14%4°F°]
28055
10165
90909
y0¥SS
p115S
SGvSS
SPESS
€L¥SS
pOPss
PLLGS
50655
9LpSS
28099
9LovS
280SS
€0LSS
86501
109bS
104GS
€2¥Ss
P0LSS
91001
[444°0}
90168
€LLSS
€LPSS
yOyss
L0PSS
134°0]
€£005S

3003 dIZ  31vis

NN
NI
NN
N
NW
NIA
NW

N
M
NN
NN
NN
NW
al
NW
NW
NN
NI
NN
NW
NN
NN
NN
NI
m
N
NW
AN
M
N
NI
NW
AN
NW
NN
NW
NW
NW
NN
NI
NIA

3jepueuuy
aye 153104
Ined is
Ined 18
sijodeauulpy
Ined 1s
Ined 1S
uospnH

Ined 1S I1S9Mm
s|jed JoA1y
Ined 1S
snjodeauuipy
131em|ins
Ined 1S
obeoyp
stjodeauuiy
Ined 1S
sijodesuuiy
EMUOIBUUIN
sijodeauuipy
sijodeauupy
ined 18
19)59Y20Y
Wed sino 1S
121BM(INS
uospnH
I9jem|Ing
Ined 1S
SIYBIBH UMOPHOA
assoi)e]
Ined 1S
sijodeauuly
Ined 1S
HIOA MBN
sijodesuuiy
Ined 1S
ainesoy
sijodesuuy
sijodeauuty
sijodeauupy
sijodesuuipy
uodAeg

12

G Jo z abey

MN 1S Uig0} 60504

MS 193Aas Wip 9/

Z20zZ# 1q andw3 0oL

M oAy AlsIaAun 0192

YINOg 9AYy uosiaw3 0022

00L# M 9AY ANISIBAILN 662
NOL¥ 8INS aAay AISIBAILN 0SS2
901 8Ing pY 89[N0 ¢8

S 1S Heqoy OpL!

IS ueN N eveL

9zZ# AING ‘' M 9AY AlIsIBAuN 9vE
femyled JaAy 3 5202

1S A9919 S 8061
JSuosyoer 09

0021# 9AUQ JSXOBM 1SAM LLTZ
1S puzzZ 1583 001

V.# PY JajsuesL 008

00€ 9yng '3 192418 %eQ 002
peoy Jaxegd 0.5

G81# 3N 1S Aempeo.g L00E
S @Ay yed 0oyl

PAIg Weyldd &4

MS 1518114 002

00Z# 14 8(epyied pSES

M IS IIW2INYD 26

peoy aulabels sop

IS WBIBAT UHON LGP

pAlg Joude) 655

py sbuudg apuess) 119

9AY UINOS 9€8L

3 aAy AIssaAun 002

1S U9 159M 00¥2

GOZ# M 9AY AjISIoAaILN 0091
J00j4 Ui/} 'YINOS dNUdAY Yed 98¢
pY Asife uspIoD G16€

9AY eUeW |82

1Q AWiog auad 0162

3N 1S Aempeosg 9E9

IS puzz 3001

S 9NURAAY IS1Z L08T

3501# 19908 PAYL YOS 80.L
N 9AY UIG ZvE

sS3WAQY

sainuaA diyspusu 4

usSy ON3|UIY %e 159104

uondy AUNWwo)

vsSn a4 dwe)

yinoA Aemeuny Joj abpug

s3I UMy 3y} Jo san| sHIO B shog

21 8w jo siaisig Bigrsiayiosg 6ig
UISUODSIAA AN JO s1aisig Bigrssayioig bBig
S3NIAIDY YINOA

J2URY B 3 BIOHEM
wea| asuodsay )Nessy [enxag A3jjeA X101 1S
uonerossy buuesH 3 Wybig

uaip|iy?) ioj [eNdsoH siauuysg

8)1 40} Aejoy-ado Jo Janry

uonepuno4 [endsoH suoibay

BOUaWY SSaupuijg JuaAadid

NN JO pullg au) JO UONEISP3 [BUOHEN
NW INVYN

uoNepPUNO4 [EDIP3N EI0SAUUIN

18)Ua) WSHNY EjOSBUUIW

paloid SQIV elosauuily

$13)U87) POO}g |EUOWBN

uonepuno4 oAep

uonernossy sangestqg buiwean
uonepuno |epdsoH mainaxe
uoliepuno4 |epdsoH UospnHy

£3|[eA X1010) 1S JO asnoH adoH
uonepunod 1se3uijesy

ucnepuNo [BJIPI UISIOPUNS)

pung ay} Joj s8k3 Buiping

uonepuno4 s,uaipjiyd ans|iio

Jaselq

BjoSauuI JO uonepunod Asds|id3
BOU3WY JO UONEPUNOS SNJOY) *§ S,.UyosD
18jua) abeino)

s19)ua) A1gjes s,ualpiy)

uonepuno4 $oIUIY pue sjerdsoy s,ualpliyd
SIIAIIG [EUSQ S,UaIPIYD

(4OADS) 121ua) s,uosuied uenside)
ou) ‘puig

v

(wapHABoioouQ NI) uonepunod |abuy
$S0J9) pay uedudY

33LNVYO

uonepUNO 3y} 0} PejejaJ 84 dUOU pue saileyd land (€)(2)10S aie seejuelo |1y 010N
Jeap oy} Buunq pied suonnguiuo) pue sjuesn :AX Wed ‘4d-066 uuo4

LLOZ/LETL POPUT JBIA
0Z60209-L¥ NI3

uonEepPUNO UBSIIPUY ‘g BULIBYIRY pue " Pald




G1 LNJWHOVLLY

000'06
000'2
0000}
000'sC
00S'2
000'0S}
000'c8
00S°2
000's9
000'sC
00522
000°02Z
000°0€
000°Gi
z1L'092
000's2
00S'C
000'9%
000'S}
000's)
000'0S
000'zt
000'SE
000's9
0009
000°0€
000'GL
00002
000'00L
000's

000'129
00S°L
000°L
000'S1L
000's
000'0€
000'522
000'01
000'02
000°t
000°G}
000'08

1INNOWY

yoddns weiboid
poddns weiboid
poddns weiboid
woddns weiboid
yoddns weiboid
Hoddns wesboid
yoddns weiboid
yoddns weiboid
yoddns weiboid
yoddns weiboid
yoddns weiboid
yoddns weiboid
poddns weiboid
yoddns weiboiq
yoddns weiboiq
yoddns weiboid
yoddns weiboiq
yoddns weibosd
yoddns wesboid
Hoddns weiboid
yoddns weiboid
poddns wesbosd
uoddns weibold
Woddns weiboid
woddns weuboid
yoddns we.bold
yoddns weiboid
yoddns weiboid
yoddns weiboid
yoddns weiboid

SONIAIOY YINOA [e10)

poddns wesbosd
poddns weiboid
yoddns weiboig
yoddns weiboig
poddns weiboid
yoddns weiboig
yoddns weiboiq
yoddns weiboig
uoddns weiboid
yoddns weiboid
yoddns weiboid

3sOodund

¢L0SS
£6009
0vr09
S1¥SS
881€e
p01SS
2805S
LOLSS
€0v5S
10LSS
9i0vs
L¥0SS
6L1SS
€015S
28055
858YS
yOrSS
8015S
pLLSS
£0vss
€€0SS
0Zvss
£00SS
€00SS
280SS
9L0bS
2evss
LOOPS
8L1L1
L00SS

280SS
SC0SS
Z80SS
9L0vS
[4di] 4%
20lSS
91155
POvSS
PPeSS
£0¥SS
L01SS

3003 diz 3lvis

NI
il
Al

NW

YA

NW

NW

NI

NN

NI

NW
NW
NW
NI

NW
NI
NI
NI
N
N
NN
NN
NN

N

AN
NW

NW
NW

NW
M
M
NW

NW
NW
NW
NI
N

A J8juan
EYJAUUAA
soouqbuljog
sijodeauuly
Bingswei|ipg
Ined 1S
loem||is
Ined 1S
sijodesuuiy
Ined 1S
uospnH
Xi019) 1S SuLBW
pooma|dey
Ined 1S
191eM|1S
UMOIHIN
sijodeauuiy
Ined 1S
Ined 1S
stjodeauuip
sbunsey
uoibuiwoo|g
uodAeg
yodAeg
Jalem|ug
uospnH
As|jeA uap|o9
Kawy
UMOIYIIWS
uoyy

Jalem|iis
e 152104
191emjilg
uospnH
s|iedq Jaary
ined 1S
Ined 1S
sijodeauuipy
allesd usp3
stjodeauuipy
.Ined 1§

10

G jo ¢ abed

Py AolleA eses|d || xog
1924s W3 00L

sygxo8 Od

ISPUZ S818

022 8iNg 18348 3SNOYUNOY LO8Y
YHUON 9AY MalAlie] £€GS
9AY UJBISSMULON S/81
009 NS " 1S WS 55

¥0L# 8oeld UOYIID OELL
19345 U3GOy YUON 0.9
Zszxo8 Od

612 xog

peoy uoyy Jaddn GL.2
3ALQ Yoouqels3 GzZZL

M 1S suespQo 00€2
g9Ex09 Od

S 8NUBAY pIE 00¥T

1S sisn3 G091

GLE BINS M Ay ANs1sAun 0192
S @AY puodas 00ZL

{reif x1010 1S G08ZL

1S U8 M LOT

1S Uiy UHON 285

1S Uiy YUON 286

UHON 193118 WP 22

60Z# '198.1S puoodg 916
N aueT mopesiy b8

S 9AY uewieH 809
ayiduing oyouar 3 L/E
001 xog

19ang auid M LOL

193G 34eT YUON e

N 1884G puz9 6v6171

peOY |9BUDIULED LOLL

€99 xog

9AY [leysieN £6€

€0Z# ‘YINOS SNUBAY PUBISASLD 06
S 9Ay puejod 6191

£1Z 81ng aue Asuabay Z6p9
pOv# oAy uidauuay 8zs
aALQg Uaqoy QoY

ssHaAayv

UONEpUNO4 UapP|aZEH
puilg ay} Joj jooyps As|peH
‘1YV3IH

anesy] auyno

IBISapIng

290G [B9S JIISEI/SAISNPU| |[IMPOOD)
sueapAjiwey

( upd ned 18) Luajawaln mane
$301:98 AQunwiwo) |edoosidy
S3JIAJ9S UOUION Bwwg

UOSPNH JO UONEPUNO 4 UOKEINPT
sJafe|d dnog sonQg

ej0sauuly sdio) uoneAIasuo?)
Ra1nog AojeAIasuo) 9 007 owoD
pealy) Aunwwo?)

ou) ‘Aousby [euajay Alunwwo)
Awedwo?) aseay] suaspiiy)
B10S3ULIpy 3O A19100S SWOH S UaIpjiyd
|IPUNOYD MIATY SanUeY)

sanueys ooyed

N9 ainieN Asjlea xi01) 1S Jayuadie)
‘ou) ‘Buibpug

uonepuno 4 Aseiqiq o1gnd vodAeg
Aeiqi 21qnd uod4eg

(I1ouno0) suUy ASj|EA JaAY) yoeayUyY
(IM HLvd Apaunog) saoinsg Aliwed NNY
A13100g auewiny |BwiIuy

SuaziY) Joluag eary Aauny

$60(] 19/ s eoUBWY

sSald A}3100S |EDUOISIH UOYY

FETTITS)

BalY JAIEM|INS 'NeaIng SJIAIIS YINOA
B2y S9)E] 'Neaing a2IAIaS YINOA
H-t Aluno) uoibuiysepn

sBrug doyg sAswony puisig 4uno) X101 1S
sweibold aoIsnf aAnel0)say A9|leA XI01D) 1S

BOUBWY JO SIN0OS Aog '|Iuno? JBIS YLON
saiuoydwAg YINoA EI0S3UUIN

aBua|jey) uaa) eyosauuy

JYvQ elosauuIpn

SalUOYJWAS LINOA S3NID UM 19)edls)
shajjleA Janry I '8 NIN JO SIN0DS {19

JAINVHO

uonepuno4 3y} 0} paje[al aJe aUOU pue selRY) 2qNd (€)(2)L0S 248 seajuRI (Y 810N
iea ay) Buung pied suonnquiuos pue sjueld (AX ved '4d-066 ulo4

LLOZ/LETL POpUZ JBdA
0Z60209-LY :NI3

uoiePUNOA UASIAPUY g BULIBYIeY pue "9 pald




SL INJWHOVLLY

000°00L
000°0}
000°52
000°0t
000G}
000'st
0oo'st
000'0€
00081
000'0¥
000'05¢
000'st
000'02
000'.
000's2
000'0S
000's
005°L
000'8€
00021
000°0}
005°2
000'02
000'sZ
000'0S
000's}
000°0L
000°0L
00S'2
000°0€
000°0€
00524
000'0¥
000G}
000°0L
000'G1
000'G1L
000°6Z
000'SS
000°04
000'SlL
000'02
0002
00024
000°2
00064

INNOWY

uoddns weiboiq
yoddns weiboid
yoddns weiBoid
yoddns wesboid
yoddns weiboid
yoddns weifoid
yoddns weibold
yoddns weiboid
yoddns weiboid
poddns weiboid
yoddns weiboid
uoddns weiboidg
yoddns weiboiy
yoddns wei6014
yoddns weiboid
yoddns weiboig
poddns weiboisd
yoddns weiboid
voddns weiBoid
yoddns weiboid
yoddns weiboid
uoddns weiboid
yoddns weiboid
yoddns weiboid
poddns weiboid
poddns weiboidq
poddns weiboid
poddns weibosd
poddns weiboid
poddns weiboid
poddns weiboid
poddns weiboid
yoddns weiboid
poddns weiboiq
poddns weibolid
poddns weiboid
poddns weiboidq
yoddns weiboid
yoddns weiboid
yoddns weiboid
yoddns weiboid
yoddns weiboid
yoddns weiboiy
yoddns weiboid
woddns weiboig
yoddns weiboiq

3sodund

€165
bOLGS
018¥S
91296
9L0vS
020vS
0€LSS
£105S
¢0LSS
LEVSS
¢0LSsS
9LOvS
LL1SS
09Lzz
98€SS
L£208
PCobS
L£4A%F]
£0PSS
LO¥SS
PLLGS
LEESS
(4051
£005S
Z0LSS
SL¥SS
LOLGS
POvSS
L0PSS
801GS
801SS
€585
20155
L0¥SS
LCLSS
y01LSS
L00YbS
220vS
€0vSS
LLESS
8C1SS
9LO¥S
280SS
280SS
£PESS
90P5S

3003 diZ 31lvis

NIA

NW
™
NW
M
M
NW

NN
NI
N
NN
M
NIA
VA
NI
00
M
NN
NI
NI
NW
NI
N
NW
NW
NW
NW
NW
NW
NW
NW
M
NW
NW
NW
NN
M
IM
NI
NN
N
IM
NW
NI
NI
NW

3f[1A3S0Y
ined 1S
aye wesjeg
uo0Js%001D
uospnHy
B032SO
Ined 1S

Ao obeaiyn
Ined 1S
sijodeauupy
Ined 1S
uospnH
epeued) ap
pjaybuudg
BLIOPIA
J8AURQ
sjleq 1040 1§
Aa|ep o|ddy
sijodeauupy
sijodeauuipy
Ined 1S
eyseysd
Ined 1S
yodAeg
Ined 1S
sijodesuulpy
Ined 1S
sijodeauuly
sijodeauuiy
ined 1S
ined 1S
¥n7

ined 1S
sljodeauuiy
uebeg

Ined 1S
Aawy

s||eq JoAly
sijodeauupyy
uojeduUdg
s|epyeQ
uospnH
swbiaH xed ¥eQ
lsiemins
sundoH
stjodesuuiy

ALID

Giopyabed

BNU3AY Joud Svye

$-Z0Z 9UNS ‘' 3AY AisiaAun 1Z81L
V # 21d AunoQ yjod 00V

19918 Haqoy I1se 61/

15 18M007 601

899 xog

BAY MIOA LLE

193118 pUZ8T 0TL01

1S 15194 1S 80 ‘0L 1# Oplg wwey ouoisiy
PAg 9[2pUBULON 918

133418 coumc_r_wm>> 14

nn Py Aunod zos

pY epeue) oI 1se3 pLy

Py »ooppesg 1008

0ZZ xog ' pY a0y Builjoy 002
0EPa# 'SnusAY pieng 1se3 00Z0L
zZLLxeg O0d

PAIg 00Z Q00EL

NEW J9IICOIN LL L

1S 15414 YHON 029

Py J9ysuel] 96,2

AL wN}BIoqly G29€

M pnIg BBojjeX spe

N 1S Ha¥oid 046

ISUL MOL

YINOS SNUBAY c0~mc_£mm>> LLOL
90€ 2UNS ‘N 199.4S Maqoy 09€
S 8AV piIyi 00¥2

901 9INS ‘' § 3AY PUODAS OGT
9AY puowly Gyl

9AY 0WOD GBYT

09 xo8

yinog j9ang abueyox3 e

1S 9%e7 3 Gv8l

09L# 9AuQ YeQ 8uoT G962

M 9AY Ajisiamun 604

M IS BUBD BLL

18 xog

001 8¥Ng ' 9AY [9ine1 0LGH
raung _0>:Q JBAIY wny yinos ¢¢L
N PAIg Jo1EMIINS 9902

1934)S UISUCOSIAA ZLEL

N 9AY BUBWO 0685

1vgxo8 Od

veg xog

UINOS 8NUdAY UISZ LESZ

ss3yaav

Auny uoneajes

B10SaUUIW 3SNAY PlIYD WUBAdIY

09 Ylod — uonesdpa4 Aeiqr) Auno) xyjod
A12100g |eouo)siH Ajuno) Yjod

suy a3y} Joj 1)U sddiyg

uueq Auunwwo?) eydiapeliud

U] '31403d

$3juI049) Alured

Auedwo?) aneay] asenbs sxed

ou| '18)udY) J90Rd

anesay| oSNy AempiO

d13H uonesado

SU| ‘20UBPISAY ISBAYUON

up4 asuaja( |eba7 yopa 01 ybry jeuonen
say Buljjoy 19110 Junow

UOIJEPUNOS |BWIUY SLIOW

Su| ‘YIdW 1suieby speq 9 SWoOW
UoIEPUNO 4 007 BIOSIUUIA

BASAYIIN BI0SBULIN

ejadQ BJOSBUUIN

|UNOD AoBI2)I BIOSBULIW

wn}aJoqsy adesspue ejosauupy
K)a100S [EOUOISIH EJOSBUUIN

S|00Y0S 10} s13Ndwo)) BI0SSUUIW
WN3ISNA S,UJP(IYD BIOSSUUI

SHY Y008 0j Jajad NN

SUBID)IA 1O} [1DUNOT) FOUBISISSY BIOSAUUIW
SHy Jo aymusu) sijodeauupy
juswdojaasq d1wouod3 ueyjodonapw
uoiepunod uajswojqbui

BJOSAUUIW JO SBOIAIRG |BIDOS UBIAYINT
Aeigin agnd 3on

1004 84j jO SISISIS 9N

Aap|3 9yl Jo SpuaL 4 SIaLloIg SN
SHJOMIYIN

$32IN0SaY WOENYI

AUno? 3iod Jo diysury

1SNJ] PUBT JBAIY DIUUNOIUUY

wesboid yewuasar

s1anbase?) yliepa|

oU| ‘Sa0IAIBS UBWINKH

13JUa7) JOIUIS B3Iy UOSPNH

oul 'sa01u3S Ajlwe 4 [euoneuwsaiu| adoH
91 0} dBWOH

2u| ‘NI Jo SMvd ButdiaH

NW jo sbBoq adiaag g buesH

J3INVYHO

uonepuno4 8y} 0} PAlejal 8. AUOU pue SaREYY 1Iqnd (£)(9)10G 818 saajuRIo) (|V (210N
Jeaj ay) Buung pred suonnquiuoy pue sjueio :AX Med ‘4d-066 W04

LLOZ/LEZ) POPUT JBIA
0Z60Z09-4¥ :NI3

UOHEPUNO UISIOPUY "Q BULBYIEY PUR "9 Pald



SL INIWHOVLLY

—_—_——

L05'v66°LZ

£90°000'S
€90°000'S

ZLT'TeL'E
00009
000'06
000'ZL
000'c
000'SL
000'08
000'St
000'SL
00S'9
000'001
000°0€
000'0S
0000}
000'0L
000'sZ
00S'L
00021
000°0LL
000'tv
000'09
000'9€
00S
000Gl
00002
000'0LL
000'09
000'0%
000'5Z

1INNOWY

poddns wesboid

J8yjQ fejol

yoddns weiboid
yoddns weiboid
yoddns weiboid
yoddns weiboid
poddns weliboid
poddns weiboid
yoddns weiboiq
yoddns weiboid
poddns weiboid
yoddns weiboid
yoddns weiboig
poddns weiboiq
poddns welboid
yoddns wesboiq
yoddns weiboly
yoddns weiboid
woddns weuboid
yoddns weiboid
Hoddns weiboidg
yoddns weibold
poddns weJiboud
poddns weiboid
poddns weiboid
poddns weiboid
poddns weiboid
poddns weiboid
yoddns weiboid
poddns weiboid

3sodnd

suonnquIsiqg 4203S je1ol

101SS

280SS
€LPSS
PLPSS
0LLSS
280SS
28058
280SS
LOYSS
c0Lss
LOLSS
Zr0ss
10485
220vS
¢P0Ss
90199
9L16S
12184
[4413°1";
28055
200vS
2806S
2806S
LO¥SS
9L0vS
S0PSS
Leeey
601SS
201LSS

3000 dIiZ 3lvilS

NW

NI
NIA
NW
NW
NN
NN
NW
NW
NW
NW
NI
NI
M
NI
NI
NI
N
NN
NI
M
NN
NN
NIA
IM
NW
N
N
NN

ined 1S

Jeleming
sljodeauuily
sijodeauuipy

2yeT Jeag ajuM
lalem(ng
121BM||IS

I8lemIinS
sijodeauuipy

Ined 1S
Ined 1S
owi3 axey
Ined 1S
s|je4 JaAly
ow|g aye
Ined 1S
Ined 1S
Ined 1S
ined 1S
121em|ns
umpeg
islem|ns
iem|ns
sljodeauupy
uospnH
sijodeauuiy
ueupy
Ined 1S
Ined 1S

110

G jo g abed

009 ayng '1se3 19ans WS 65

aueT poomyied LGLL

anuaAy uidauusH 3 6Z1LZ

3S oAy Uivl 808

4 peoy Awno) ised ¥8rz

UHON 19ans urepy Z09

8AY BYBWO 8685

N SNU3AY [BUOWSI SH9G

TEG# S 9AY puodas LOP

$OE BINS ‘M 1994S UiS G/
ERLNY

Gll 8IS .Z BNUBAY 3UJ9ART 088E
IsSuw 324

tocxog O d

ysgxog Od

aulwessat 3 /16

ANUBAY I0Ud Yinog 0901

ZLLS 1S9M BAY ANSIBAIUN LZ8L
1S J8jed 1S 80¥ ' BpIg wweH syl
G peoy Auno) ¢4/

180z %08 O d

gee xog

vbZ xog

0GG# UINOS SNUIAY r_oum:_cmw>> 0oL
1S Uiy 006

1S UiL YHON GZ§

199118 YoINYD 1S8M 1T

BAY SIBAISD ObLL

paig B660j19) 1s9Mm 0Z1L

SSINAQY

suonnquuo) pue sjuesd 1o

uonepuno jned 1S ayl
suonnquisig 3201s

Aa|leA x101D 1S /)] Bunoy

Ined 1S J3leas JO YINA

Ainbu) ssauiapiip

welboud JoIuag axe Jeag aIym
A)a100g 2uojsIH Auno) uojbuiyseps
yoeannQ Aajjea

Jajem||iS/AuNoY) uoiBuiysepa Jo Aepa panun
pun4 abajjo) 0i6aN pauun
SYJWOI/PUnd suy pajun

uoissiy [adsos) uoiun

1SNJ] pueT AjUNWILOY SISAIY OM |
UOISIAS[9] DI|QNd S3MID UIm]
jutodbuiuin

aouel|y Ajlwe4 uewqn|

Jauan buian esasey)

S|93aUpA U Steap Bulnibsyuey |

JooQ 0} 21018

BNSAYDIQ Joquey) ned 1S

18JUa) a1e) )i A9|jeA x101D) 1S
13]u3?) 80IN0SAY AJlwe4 xi01) IS
fouie|dey) AafieA xi01) 1S

MBIADY XI01) 1S

elosauulpy soidwi|o jeradg
(s@o1n198 YoraNO SINS) siakeld SOS
spueH Buue) pue Buueyg

(Awny uoneajeg ay]) asnoH AIualag
puejuesH 1saAle puodas

NW JO wnasnpy aouaing

J3INVHO

uonepuUNO4 8yj} 0} paje|as ale auou pue sapueY) d1qnd {¢)(2) 10 e1e sasjuels )y :aj0N
Jeaj ay) Buung pied suopnquiuoy pue sjuels (AX Hed ‘4d4-066 uuod

LLOZ/LE/TL POpUT Jedp
0260209-Lv :NI3

UOI}EPUNO4 UISIAPUY @ BULIBYIRY pue ') Paid




