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Form 990-PF Return of Private Foundation 
or Section 4947(a)(1) Nonexempt Charitable Trust 

Treated as a Private Foundation 

OMS No 1545 005? 

2011 
Department of the Treasury 
Internal Revenue Service Note. The foundation may be able to use a copy of this relurn to satisfy stale reporting reqUirements 

F d or ca en ar year 2011 ,or ax year b egmnmg , 2011 , an d d-en mg , 
Name of foundatlon A Employer Identification number 

WELLS FAMILY FOUNDATION INC 41-1732563 
Number and street (or PObox number If marl IS not delivered to street address) Room/sUIte B Telephone number (see the Instructions) 

100 Federal DRIVE (612) 333-4740 
City or town State ZIP code 

FORT SNELLING MN 55111-4036 C If exemptIOn applicatIOn IS pending, clleck 11ele ~I 

G Check all that apply Initial return Initial Return of a former public charity D 1 Foreign organizatIOns, clleck 11ere ~ I f- ~ Final return Amended return 
f- r 2 Foreign organizations meeting the 85% test, check Address change Name change 

here and attach computation ~~ 
H Checl~ type of organization Ix I Section 501 (c)(3) exempt private foundation 

I 1 Section 4947(a)(1) nonexempt charitable trust!1 Other taxable private foundation E If pllvate foundation status was tenmnated 

I Fair market value of all assets at end of year J Accounting method Ix I Cash I I Accrual under section 507(b)(1 )(A), cl1eck here ~ 

(from Part II, column (c), Ime 16) I I Other (speCify) ______________ F If the foundation IS In a 60 month terminatIOn 
~$ 5,381,764. (Part I, column (d) must be on cash basis ) under sectIOn 507(b)(1 )(8), check here ~ I 

I Part I I Analysis of Revenue and (a) Revenue and (b) Net Investment (c) Adjusted net (d) Disbursements Expenses (The total of amounts In expenses per books Income Income for charitable 
columns (b), (c), and (d) may not neees- purposes 
sanly equal the amounts In column (a) (cash baSIS only) 
(see instructIOns) ) 
1 Contributions, giftS, grants, etc, received (all sch) 

2 Ck ~ o II the loundn IS not req to all Sch B 

J Interest on savings and temporary 
cash Investments 

4 DIVidends and Interest from secuntles 148,845. 148,845. 
5 a Gross rents 

b Net rental Income L-6a Stmt or (loss) 
R 6 a Net galn/(Ioss) Irom sale 01 assets not on line 10 38,346. 
E b Gross sales price lor all 1,236,576. 
V assets on line 6a 
E 7 Capllal gam net mcome (Irom Pari IV, line 2) 38,346. 
N 8 Net short-term capital gain 
U 9 Income modifications 
E 

10 a ~:t~~~ss~~J less 
allowances 

J' b Less Cost of 
:Ii 

goods sold 

C Gross proflt/(Ioss) (att sch) 

.J 11 Other Income (attach schedule) 
-, Mise 8,33l. 8,33l. 

12 Total. Add lines 1 through 11 195,522. 195,522. 
13 Compensation of officers. directors, Irustees. etc 18,000. O. O. 18,000. 

14 Other employee salanes and wages 20,000. O. O. 20,000. 

I 15 Pension plans, employee benefits O. O. O. O. 
L1 A '6 a Legal fees (attaci1 schedule) Seh 1 O. O. O. O. 
-; D b AccQuntlllg fees (attach sch) Seh 2 2,850. O. O. 2,850. M : I c Other prof fees (attach sch) Seh 3 24,909. 24,909. O. o. 
-jQ 

N 
I 17 Interest O. o. o. o. 

ti s 
T 18 Taxes (attach sclleduleXsee mstrs) Seh r 4 7,048. O. O. 3,223. 

R R 
Depreciatl9n (attach A A 19 

T T sch1 and qepletion -, , , O. O. O. 
I I 

2,160. O. O. 2,160. N v 20 0'?"P1"'" ..... .. . G E 21 Tr,,\I,I\' conferences, ana meetlngSI • O. O. O. O. 
A E 22 Pnhtin arid p-~blleatlpns..". r ' O. O. O. O. 
N X 

atrer xpenses (attath tchedule) -D p 23 
E S1e L ne-23-Stm.t __ ~. _._ 7,747. O. O. 7,747. N 
s 24 TXal o~~i\'ing and administrative, E 

82,714. 24,909. O. 53,980. s e pen~?~dd lines 13, throu~h 23 I 
25 Contributions, gifts, grants pard - - I 267,500. 267,500. 

26 Total expenses and disbursements. 
Add lines 24 and 25 350,214. 24,909. O. 321,480. 

27 Subtract line 26 from line 12: 
a Excess of revenue over expenses 

and disbursements -154,692. 

b Net Investment Income (If negallve_ enter -0-) 170,613. 

C Adjusted net Income (If negalive, enter -0-) O. 
BAA For Paperwork Reduction Act Notice, see mstructions. TEEA030 1 12/02111 Form 990-PF (2011) 

~O'I~ 1"" 
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Form 990-PF WELLS FAMILY FOUNDATION INC 

I I Altaclled schedules "nd arnounls In Ihe descnpllon 
IltD'l1i Balance Sheets column should be tor end-at-year ~rnounls only 

(See ;11slrucllons 

1 Cash - non-Interest-bearlng 

2 Savings and temporary cash Investments 

3 Accounts receivable 

Less allowance for doubtful accounts ~ 

4 Pledges receivable 

Less allowance for doubtful accounts ~ 

5 Grants receivable 

6 Receivables due from officers, dlrectol S, trustees, and other 
disqualified persons (attach schedule) (see Instructions) 

7 Other notes and loans receivable (attach sch) 
A 
S 
S 
E 
T 
S 

Less allowance for doubtful accounts ~ - - - - - - - - - - -f--------f--------j--------
8 Inventories for sale or use 

9 Prepaid expenses and deferred charges 

10 a Investments - U S and state government 
obligations (attach schedule) Seh 7 

b Investments - corporate stock (attach schedule) 

c Investments - corporate bonds (attach schedule) 

Seh 8a 
Seh 8b 2,015,281. 1,890,079. 1,995,044. 

11 Investments - land, bUildings, and 
equipment basIs 

I -- -- - -- - I - - --

Less accumulated depreciation 
(attacll sclledule) - - - - - - - - - - -f--------\--------+-------

12 Investments - mortgage loans 

13 Investments - other (attach schedule) 
- -------- - -------- -- -- -----

14 Land, bUildings, and equipment basIs ~ _________ _ 

Less accumulated depreciation 
(attach schedule) - - - - - - - - - - -I--------t--------j--------

15 Other assets (describe ~ 
16 Total assets (to be completed-by allftlers =- - - - - - - --

see the Instructions see Item I 

L 17 Accounts payable and accrued expenses 
I 
A 18 Grants payable 

B 19 Deferred revenue 
I 
L 20 Loans from officers, directors, trustees, & other disqualified persons 

I 21 MOitgages and othel notes payable (attach schedule) 
T I 22 Other liabilities (describe ~ ________________ -> 1--_______ + _______ _ 
E 

N F 
E U 
T N 

0 
A 
S B 
SA 
E L 
T A 
S N 

C 
o E 
R S 

23 Total liabilities 

Foundations that follow SFAS 117, check here 
and complete lines 24 through 26 and lines 30 and 31. 

24 Unrestricted 

25 Temporarily restricted 

26 Permanently restricted 

Foundations that do not follow SFAS 117, check here 
and complete lines 27 through 31. 

27 Capital stock, trust prinCipal, or current funds 

28 Pald-tn or capital surplus, or land, bUlldtng, and equipment fund 

29 Retatned earntngs, accumulated tncome, endowment, or other funds 

30 Total net assets or fund balances (see Instructions) 
31 Total liabilities and net assets/fund balances 

Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree With 
end-of-year figure reported on prior year's return) 

2 Enter amount from Part I, line 27a 

3 Other Increases not tncluded In Itne 2 (Itemize) 

4 Add lines 1, 2, and 3 

~ See Other Increases Stmt --- - - -- - - --- - ------ --- - - ---- - -1--'-+--------'-'---

5 Decreases not included tn line 2 (Itemize) - ----- -- - - - - - - -- -- - ---- - - - - --- ~:.......f-------
6 Total net assets or fund balances at end of line 4 minus line - Part II column , line 30 

BAA TEEA0302 07/14111 Form 990-PF (2011) 
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Form 990·PF (2011) WELLS FAMILY FOUNDATION INC 41-1732563 Page 3 

a apia alns an asses or ax on nvestment ncome 
(a) List and describe the klnd(s) of property sold (e g , real estate, (b) How acqUired (C) Dale acqUired (d) Dale sold 

2-story brick warehouse, or common stock, 200 shares MLC Company) P - Purchase (monlh day year) (monlh day. year) 
0- DonatIon 

1 a See Schedule 9 
b 

c 
d 

e 

(e) Cjross sales price (f) Depreciation allowed (g) Cost or otller basIs (h) Gain or (loss) 
(or allowable) plus expense of sale (e) plus (I) minus (g) 

a 38,346. 
b 

c 
d 

e 

Complete only for assets SllOwlng gain In column (11) and owned by the foundation on 12/31/69 (I) Gallis (Column (11) 
(I) Fair Market Value gain minus column (k), bulnot less (j) Adjusted basIs (k) Excess of column (I) 

as of 12/31/69 as of 12/31/69 over column 0), If any than ·0·) or Losses (from column (h» 

a 38,346. 
b 

c 
d 

e 

2 Capital gain net Income or (net capital loss) -ilf gain, also enter In Part I, line 7 ~ If (loss), enter ·0- In Part I, line 7 2 38,346. -
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6) 

If gain, also enter In Part I, line 8, column (c) (see Instructions) If (loss), enter -0- =~ In Part I, line 8 3 .. I Part V ·1 Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment Income) 

If section 4940(d)(2) applies, leave thiS part blank 

Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? 

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete tillS part 

, E t th t t h I f h th t t b f k n er e approprla e amoun In eac co umn or eac year, see e inS ruc Ions e ore ma Ing any en rles 

(a) (b) (c) 
Base period years Adjusted qualifYing dlsli Ibutlons Net value of 

Calendar year (or tax year nonchantable-use assets 
beginning In) 

2010 337,039. 5,677,568. 
2009 303,756. 5,112,352. 
2008 362,312. 5,513,040. 
2007 343,072. 6,398,655. 
2006 346,517. 6,098,694. 

2 Total of line 1, column (d) 

3 Average distribution ratio for tile 5-year base penod - diVide the total on line 2 by 5, or by the 
number of years tile foundation has been In eXistence If less than 5 years 

4 Enter the net value of noncharltable-use assets for 2011 from Part X, line 5 

5 Multiply line 4 by line 3 

6 Enter 1 % of net Investment Income (1 % of Part I, line 27b) 

7 Add lines 5 and 6 

8 Enter qualifYing dlstnbulions from Part XII, line 4 

[I Yes !ill No 

(d) 
Distribution ratio 

(column (b) diVided by column (c» 

0.059363 
0.059416 
0.065719 
0.053616 
0.056818 

2 0.294932 

3 0.058986 

4 5,707,127. 

5 336,641. 

6 1,706. 

7 338,347. 

8 321,480. 

If line 8 IS equal to or greater than line 7, check the box In Part VI, line 1 b, and complete that part uSing a 1 % tax rate See the 
Part VI Instructions 

BAA Form 990·PF (2011) 

1 EEA0303 07114111 
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Form 990-PF (2011) WELLS FAMILY FOUNDATION INC 41-1732563 
I Part VI I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions) 

1 a Exempt operating foundations described In sectIOn 4940(d)(2), check hele ~ 0 and enter 'N/A' on line 1 

Date of ruling or determination letter _______ (attach copy of letter if necessary - see instrs) 

b Domestic foundations that meet the section 4940(e) requirements In Part V, 

check here ~ 0 and enter 1 % of Part I, line 27b 

cAli otller domestic foundations enter 2% of line 27b Exempt foreign OIganlzatlOns enter 4% of Part I, line 12, column (b) 
} 

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable 
foundations only Others enter -0-) 

3 Add lines 1 and 2 

4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 

5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

6 Credits/Payments 

a 2011 estimated tax pmts and 2010 overpayment credited to 2011 

b Exempt foreign organizations - tax withheld at source 

c Tax paid with application for extension of time to file (Form 8868) 

d Backup withholding erroneously withheld 

7 Total credits and payments Add lines 6a through 6d 

8 Enter any penalty for underpayment of estimated tax Check hele 

9 Tax due If the total of lines 5 and 8 IS more than line 7, enter amount owed 

6a 3,412. 
6b 

6c 
6d 

IK]lf Form 2220 IS attached 

2 

3 

4 

5 

7 

8 

9 

10 Overpayment If line 7 IS mOle than tile total of lines 5 and 8, enter tile amount overpaid 

11 Enter the amount of line 10 to be Credited to 2012 estimated tax I>- I Refunded 

I>- 10 

~ 11 

I Part VII-A I Statements Regarding Activities 

1 a During the tax year, did the foundation attempt to Influence any natIOnal, state, or local legislation or did It 
participate or Intervene In any political campaign? 

b Old It spend more than $100 dUring the year (either directly or indirectly) for political purposes 
(see the instructions for definition)? 

If the answer IS 'Yes' to 7a or 7b, attach a detailed descnptlOn of the activities and copies of any matenals published 
or dlstnbuted by the foundatIOn III connectIOn wllh the actIVIties 

c Old the foundation file Form 1120·POL for thiS year? 
d Enter the amount (If any) of tax on political expenditures (section 4955) Imposed dUring the year 

(1) On the foundation I>- $ (2) On foundation managers ~ $ ___ ,.---_____ 1 

e Entel the reimbursement (If any) paid by the foundation during the year for political expenditure tax Imposed on 
founciatlon managers I>- $ _______ _ 

2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 

If 'Yes, ' attach a detailed deScriptIOn of the activities 

3 Has the foundation made any changes, not previously reported to the IRS, In Its governing Instrument, articles 
of Incorporation, or bylaws, or other Similar Instruments? If 'Yes,' attach a conformed copy of the changes 

4a Dlci the foundation have unrelated bUSiness gross Income of $1,000 or more dUring the year? 

b If 'Yes,' has It filed a tax return on Form 990-T for thiS year? 

5 Was there a liquidatIOn, terminatIOn, dissolution, or substantial contractIOn dUring the year? 

If 'Yes,' attach the statement reqUIred by General InstructIOn T 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either 

a By language In the governing Instrument, or 

G By state legislation that effectively amends the governing Instrument so that no mandatory directions that conflict 
With the state law remain In the governing Instrument? 

7 Old the foundation have at least $5,000 In assets at any time during tlie year? If 'Yes,' comple/e Par/II, column (c), and Par! XV 

8a Enter the states to which the foundation reports or With which It IS registered (see Instruclions) 

MN - Mlnnesota 

b If the answer IS 'Yes' to line 7, has the foundatJon furnished a copy of Form 990-PF to the Attorney General 
(or deSignate) of each state as reqUired by Generallns!lUc/lOn G? If 'No,' attach explana/lOn 

I>-

9 Is the foundation claiming status as a private operating foundation Within the meaning of section 4942()(3) or 4942()(5) 
for calendar year 2011 or the taxable year beginning In 2011 (see Instructions for Part XIV)? If 'Yes,' complete Part XIV 

10 Old any persons become substantial contributors dUring the tax year? If 'Yes, . attach a schedule listing their names 
and addresses 

Page 4 

3,412. 

O. 
3,412. 

o. 
3,412. 

: 

____________ J 

3,412. 
o. 
o. 
o. 

Yes No 

1 a X 

1 b X 
i 

--- I 
1c X 

I 
J 

2 X 

I 
I 
I 

-- J 

3 X 
4a X 
4b ~~ 
5 ' X 

-- -
_____ J 

6 X 

7 X 

8b X 

9 X 

10 X 
BAA Form 990-PF (2011) 

TEEA0304 07ll~1I1 
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Form 990·PF (2011) WELLS FAMILY FOUNDATION INC 41-1732563 Page 5 
[Part VII-A [Statements Regarding Activities (contmued) 

11 At any time dUring the year, did the foundation, directly or indirectly, own a controlled entity 
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see Instructions) 11 X 

12 Old the foundation make a distribution to a donor adVised fund over which the foundation or a disqualified person had 
adVisory privileges? If 'Yes,' attach statement (see Instructions) 12 X 

13 Old the foundation comply with the public inspection requirements for Its annual returns and exemption application? 13 X 
WebSite address ~~L~ _____________________________________ _ 

14 The books are In care of" iT.2t!.n_ cI _IS..nll2 _JJ_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ Telephone no" J§!..2J_ ~~3-=-i ~4_0 __ 

Located at.. 100 Federal Drive St Paul MN ZIP + 4" 55111 
15 Section 4947(a)(1) ~o~e~;m~t~~;;-t;b~ tn~~ ~11~g-F~r~ 990:-PF ~ ~e~ ~fF~~ 1041-~ Check here - - - - - - - - - - - -; 0-

and enter the amount of tax-exempt Interest received or accrued dUring the year ~[15 [ 
~--~------'----r---

16 At any time dUring calendar year 2011, did the foundation have an Interest In or a signature or other authority over a 
bank, SeCUrities, or other financial account In a foreign country? 

See the Instructions for exceptions and filing requirements for Form TO F 90-22 1 If 'Yes,' enter the name of the 
foreign country" 

I Part VII-IB I Statements Regarding ActIvities for WhIch Form 4720 May Be ReqUIred 
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies_ 

1 a DUring the year did the foundation (either directly or Indirectly) 

(1) Engage In the sale or exchange, or leaSing of property With a disqualified person? 

(2) Borrow money from, lend money to, or otherWise extend credit to (or accept It from) a 
disqualified person? 

(3) Furnish goods, serVices, or faCilities to (or accept them from) a disqualified person? 

(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 

(5) Transfer any Income or assets to a disqualified person (or make any of either available 
for the benefit or use of a disqualified person)? 

(6) Agree to pay money or property to a government offiCial? (Exception. Check 'No' If the 
foundation agreed to make a grant to or to employ the offiCial for a period after termination 
of government serVice, If terminating Within 90 days) 

b If any answer IS 'Yes' to 1a(1)-(6), did any of the acts fall to qualify under the exceptions deScribed In 
Regulations section 534941 (d)-3 or In a current notice regarding disaster assistance (see Instructions)? 

DYes 

Bye, 
Yes 

Yes 

DYes 

DYes 

[I No 

~NO X No 

X No 

[I No 

[I No 

Organizations relYing on a current notice regarding disaster assistance check here ~D 

c Old the foundation engage In a prior year In any of the acts deSCribed In 1 a, other than excepted acts, 
that were not corrected before the first day of the tax year beginning In 2011? 

2 Taxes on failure to dlstnbute Income (section 4942) (does not apply for years the foundation was a 
private operating foundation defined In section 4942(J)(3) or 4942(J)(5» 

a At the end of tax year 2011 , did the foundation have any undistributed Income (lines 6d 
and 6e, Part XIII) for tax year(s) beginning before 2011? DYes [lNo 

If 'Yes,' list the years ~ 20_ _ ,20_ _ ,20_ _ ,20 __ 

b Are there any years listed In 2a for WhlCll the foundation IS not applying the provIsions of section 4942(a)(2) 
(relating to Incorrect valuation of assets) to the year's undistributed Income? (If applYing section 4942(a)(2) to 
all years listed, answer 'No' and attach statement - see Instructions) 

c If the provIsions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here 

~ 20_ _ ,20 _ _ ,20_ _ ,20 __ 

3a Old the foundation hold more than a 2% direct or Indirect Interest In any bUSiness 
entel prise at any time dUring the year? D Yes [I No 

Yes No 

16 X 

----
1b 

--
1c 

2b 

Yes No 

I 

I 
_____ " - ___ I 

X 

! 

I 

! 
)1.//>,"-' 

I 
I 
I 
I 
! 
I 

b If 'Yes,' did It have excess bUSiness holdings In 2011 as a result of (1) any purchase by the foundation 
or disqualified persons after May 26, 1969: (2) the lapse of the 5-year period (or longer period approved 
by the Commissioner under section 4943(c)(7» to dispose of holdings acqUired by gift or bequest, or 
(3) the lapse of the 1 0-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to 

II J 

jV~-
de tel mine If the foundatIon had excess bUSiness holdings In 207 7 ) 

4a Old the foundation Invest dUring the year any amount In a manner that would Jeopardize ItS 
charitable purposes? 

b O,d the foundation make any Investment In a prior year (but after December 31, 1969) that could 
Jeopardize ItS charitable purpose that had not been removed from Jeopardy before the first day of 
the tax year beginning In 2011? 

BAA 

TEEA0305 07/14111 

3b 

4a X 
I 
I 

-- -- _I 

4b X 

Form 990·PF (2011) 



Form 990-PF (2011) WELLS FAMILY FOUNDATION INC 41-1732563 Page 6 
IPart VII-16 I Statements Reqardinq Activities for Which Form 4720 May Be Required (contmued) 

5a DUring the year did the foundation payor Incur any amount to 
! 

(1 ) Carryon propaganda, or otherwise attempt to Influence legislation (section 4945(e»7 DYes [] No 

(2) Influence the outcome of any specific public election (see section 4955), or to carry 
on, directly or Indirectly, any voter registration drlve7 

BYes ~ No 
(3) Provide a grant to an Individual for travel, study, or other sllnilar purposes? Yes X No 

(4) Provide a grant to an organization other than a charitable, etc, organization described o Yes IKl No In section 509(a)(I), (2), or (3), or section 4940(d)(2)? (see instructions) 

(5) Provide for any purpose other than religious, charitable, sCientific, literary, or 
educational purposes, or for the prevention of cruelty to children or animals? DYes IKl No 

b If any answer IS 'Yes' to 5a(I)-(5), did any of the transactions fail to qualify under the exceptions 

~~-described In Regulations section 53 4945 or In a current notice regarding disaster assistance - - -- iv (see Instructions) 7 5b 
Organizations relying on a current notice regarding disaster assistance check here ~D 

c If the answer IS 'Yes' to question 5a(4), does the foundation claim exemption from the 
DYes DNo tax because It maintained expenditure responsibility for the grant? 

If 'Yes, ' attach the statement reqUired by Regulatrons sectIOn 534945-5(d) 

6a Old the foundation, dUring the year, receive any funds, directly or indirectly, to pay premiums 
DYes [] No on a personal benefit contract? -- - - -- -- -

b Old the foundation, dUring the year, pay premiums, directly or Indirectly, on a personal benefit contract? 6b X 
If 'Yes' to 6b, file Form 8870 I 

OYes !ill No 
I 

7a At any time dUring the tax year, was the foundation a party to a prohibited tax shelter transacllon7 
--- llIj) b If 'Yes,' did the foundation receive any proceeds or have any net Income attributable to the transaction? 7b 0. 

[ParlVm [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors 

1 List all officers, d-Irectors, trustees, oun d -atlon managers an d h -t elr compensation see mstructlons _ 

(b) TItle, and average (c) Compensation (d) Contributions to (e) Expense account, 

(a) Name and address hours per week (If not paid, enter -0-) employee benefit other allowances 
devoted to position plans and deferred 

compensation 

Adele S Merck -------------------------
1197 North Lake Way Palm President 

Beach FL 33480 LOO 0_ 0_ 0_ 
3~~r~~_~e~g~ _______________ 

1197 North Lake Way Palm Vlce Presldent 

Beach FL 33480 LOO 0_ 0_ 0_ 
Kenneth Beall -------------------------
777 So Flagler Dr West Palm Secretary 

Beach FL 33480 LOO 0_ 0_ 0_ 
~~h~~_~nj2yJ ______________ 

100 Federal Drive St Treasurer 

St Paul MN 55111 4- 00 18,000_ 0_ 536_ 
2 Compensation 0 Ive Ig f f h- h -d est-pal employees ot ert an (h h th ose mc u e on me I d d r - t f ) If - see ms ruc Ions _ none, en er 'NONE' 

(a) Name and address of each employee (b) Title, and average (c) Compensation (d) Contributions to (e) Expense account, 
paid more than $50,000 hours per week employee benefit other allowances 

devoted to position plans and deferred 
compensation 

0 -------------------------

0 -------------------------

0 -------------------------
NONE 

0 -------------------------

0 -------------------------

Total number of other emploiees paid over $50,000 .. 
BAA TEEA0306 12105111 Form 990-PF (2011) 
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Form 990-PF (2011) WELLS FAMILY FOUNDATION INC 41-1732563 Page 7 

I Part VIII I Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors (continued) 

3 Five highest-paid independent contractors for professional services (see instructions), If none, enter 'NONE.' 

(a) Name and address of each person paid more than $50,000 (b) Type of service 

NONE 

Total number of others receiving over $50,000 for professional services 

I Part IX-A I Summary of Direct Charitable Activities 

List tile foullClatlOn's four largest direct challtable activities dUring the tax year Include lelevant statistical Information such as tile nUl11bel of 
orgallizations and other beneficiaries served, conferences convened, research papers produced, etc 

2 

NONE 

I> 

-------------------------------------------------------

3 

4 

I Part IX':S I Summary of Program-Related Investments (see instructions) 

Descrrbe the two largest program-related Investments made by the foundation durrng the tax Lear on lines 1 and 2 

1 NONE 

2 

All other program-related Investments See Instructions 

3 

Total. Add Irnes 1 through 3 

BAA 

TEEA0307 0910 I 111 

(c) Compensation 

Expenses 

Amount 

Form 990-PF (2011) 
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Form 990-PF (2011) WELLS FAMILY FOUNDATION INC 41-1732563 PageS 

, Part X , Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, 
see instructions.) 

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc, purposes --- --

a Average monthly fair market value of securities la 5,785,676. 

b Average of monthly cash balances lb 8,362. 

c Fair market value of all other assets (see Instructions) lc 

d Total (add lines 1 a, b. and c) 1 d 5,794,038. 

e Reduction claimed for blockage or other factors reported on lines 1 a and 1 c 

(attach detailed explanation) 
, 

1 e' 
2 AcqUiSItion Indebtedness applicable to line 1 assets 2 

3 Subtract line 2 from line 1 d 3 5,794,038. 

4 Cash deemed held for charitable activities Enter 1·1/2% of line 3 
(for greater amount, see Instructions) 4 86,911. 

5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 5,707,127. 

6 Minimum investment return. Enter 5% of line 5 6 285,356. 

,Part XI I Distributable Amount (see Instructions) (Section 4942(j)(3) and (j)(5) private operating foundations 

and certain forelqn orqanlzatlons check here ~ n and do not complete thiS part.) 

1 Minimum Investment return from Part X, lille 6 1 

2a Tax on Investment InCOme for 2011 from Part VI, line 5 

\ 
2a\ 3,412. 

b Income tax for 2011 (ThiS does not Include the tax from Part VI ) 2b --
c Add lilles 2a and 2b 2c 

3 Distributable amount before adjustments Subtract line 2c from line 1 3 

4 Recoveries of amounts treated as qualifYing distributions 4 

5 Add Jines 3 and 4 5 

6 Deduction from distributable amount (see Instructions) 6 

7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1 7 

,Part XII , Qualifying Distributions (see Instructions) 

1 Amounts paid (Including administrative expenses) to accomplish charitable, etc, purposes ---
a Expenses, contributions, giftS, etc - total from Part I, column (d), line 26 la 

b Proglam-related Investments - total from Part IX-B 1 b 

2 Amounts paid to acqUire assets used (or held for use) directly In carrying out charitable, etc, purposes 2 

3 Amounts set aSide for specific charitable projects that satisfy the -
a SUitability test (Prior IRS approval required) 3a 

b Cash distribution test (attach the required schedule) 3b 

4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 

5 Foundations that qualify under section 4940(e) for the reduced rate of tax all net Investment Income 
Enter 1 % of Part I, line 27b (see Instructions) 5 

6 Adjusted qualifying distnbutions. Subtract line 5 from line 4 6 

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation 
qualifies for the section 4940(e) reduction of tax In those years 

285,356. 

3,412. 

281,944. 

281,944. 

281,944. 

321,480. 

321,480. 

o. 
321,480. 

BAA Form 990-PF (2011) 

TEEA030B J 210511 J 



41-1732563 Page 9 

I Part Xliii Undistributed Income (see instructions) 

(a) (b) (c) (d) 
Corpus Years prior to 2010 2010 2011 

• 1 Dlstllbutable amount for 2011 from Part XI, 
line 7 281,944 _ 

2 Undlstllbuted Income, If any, as of tile end of 2011 

a Enter amount for 2010 only 0_ 

b Total for prior years 20 ,20 ,20 - - -
3 Excess dlStributlOllS carryover, If any, to 2011 

a From 2006 51,230_ 

b From 2007 41,924_ 

c From 2008 88,185_ 

d From 2009 50,614 _ 

e From 2010 55,781_ 

f Total of lines 3a through e 287,734_ 

4 QualifYing distributions for 2011 from Part 

XII, line 4 .. $ 321,480_ 

a Applied to 2010, but not more than line 2a 

b Applied to undistributed Income of prior years 
(Election required - see Instructions) 

c Treated as distributions out of corpus 
(Election required - see Instructions) 

d Applied to 2011 distributable amount 281,944_ 

e Remaining aillount distributed out of corpus 39,536_ 

5 Excess distributions carryover applied to 2011 
(If an amount appears In column (d), the 
same amount must be shown In column (a) ) 

6 Enter the net total of each column as 
Indicated below: 

a Corpus Add lines 3f, 4c, and 4e Subtract lille 5 327,270_ 

b Prior years' undistributed Income Subtract 
0_ line 4b from line 2b 

c Entel the amount of prior years' undistribut-
ed Income for which a notice of defiCiency 
has been Issued, or on which the section 
4942(a) tax has been previously assessed 

d Subtl act line 6c from line 6b Taxable 
amount - see Instructions 0_ 

e Undistributed Income for 2010 Subtracliine 4a from 
line 2" Taxable amount - see instructions O_ 

f Undistributed Income for 2011 Subtract lines 
4d and 5 from line 1 ThiS amount must be 
distributed In 2012 0_ 

7 Amounts treated as distributions out of 
corpus to satisfy requirements Imposed 
by section 170(b)(1 )(F) or 4942(g)(3) 
(see Instructions) 

8 Excess distributions carryover from 2006 not 
applied on line 5 or line 7 (see Instructions) 51,230_ 

9 ExcE'sS distributions carryover to 2012_ 
Subtract lines 7 and 8 from line 6a 276,040_ 

10 AnalYSIS of line 9-

a Excess from 2007 41,924_ 

b Excess from 2008 88,185_ 

c Excess from 2009 50,614_ 

• d Excess from 2010 55,781_ 

e Excess from 2011 39,536_ 

BAA Form 990-PF (2011) 

TEEA0309 0711 ~/I1 
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f:"orm 990-PF (2011) WELLS FAMILY FOUNDATION INC 41-1732563 Page 10 
I Part XIV I Private Operating Foundations (see instructions and Part VII-A, question 9) N/A 

1 a If the foundation has received a ruling or determination letter that It IS a private operating foundation, and the ruling 
IS effective for 2011, enter the date of the ruling D-

b Check box to Indicate whether the foundation IS a private operating foundation described In section n 4942(1)(3) or I 4942(j)(5~ 
2a Enter the lesser of the adjusted net Tax year Prior 3 years 

Income from Part I or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total Investment retUi n from Part X for 
each year listed 

b 85% of line 2a 

c QualifYing distributions from Part XII, 
line 4 for each year listed 

d Amounts Included mime 2c not used directly 
for active conduct of exempt activIties 

e Qualifying distributions made directly 
for active conduct of exempt activities 
Subtract line 2d from line 2c 

3 Complete 3a, b, or c for the 
alternative test relied upon 

a 'Assets' alternative test - enter 

(1 ) Value of all assets 

(2) Value of assets qualifYing under 
section 4942(j)(3)(8)(1) 

b 'Endowment' alternative test - enter 2/3 of 
mmllllliln I nvestment return sllown m Part X, 
Ime 6 for each year listed 

c 'Support' alternative test - enter 

(1) Total support other than gross 
Illvestment Illcome (Interest, 
diVidends, rents, payments 
on seCUrities loans (section 
512(a)(5», or royalties) 

(2) SUPPOIt frolll general public and 5 or 
more exempt organizations as provided 
III sectIOn 4942(j)(3)(8)(111) 

(3) Largest amount of support from 
an exempt organization 

(4) Gross Investment Income 

I Part XV I Supplementary Information (Complete thiS part only If the organization had $5,000 or more In 
assets at any time during the year - see instructions_> 

1 Information Regarding Foundation Managers: 
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the 

close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) ) 

NONE 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of 
a pal tnershlp or other entity) of which the foundation has a 10% or greater Interest 

N/A 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs: 

Check here I> [ill If the foundation only makes contributions to preselected charitable organizations and does not accept unsoliCited 
requests for funds If the foundation makes giftS, grants, etc, (see Instructions) to Individuals or organizations under other conditions, 
complete Items 2a, b, c, and d 

a The name, address, and telephone number of the person to whom applications should be addressed 

b The form In which applications should be submitted and Information and materials they should Include 

c Any submiSSion deadlines 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other factors 

BAA TEEA0310 07/14111 Form 990-PF (2011) 



Form 990-PF (2011) WELLS FAMILY FOUNDATION INC 41-1732563 Page 11 
I Part XV I Supplementary Information (continued) 

3 Grants and Contributions Paid During the Year or Approved for Future Payment 

RecIpient 
If recIpient IS an Individual, 

Foundation show any relationship to Purpose of grant or 
any foundatIOn manager or status of contribution Amount 

Name and address (home or business) substantial contributor reCIpient 

a Paid dw tng the yeal 

Schedule 11 

'-

Total I> 3a 

b ApPloved for future payment 

N/A 

Total I> 3b 

BAA TEEA0501 071l~/ll Form 990-PF (2011) 



41-1732563 Page 12 

I Part XVI-A I Analysis of Income-Producing Activities 

Enter gross amounts unless otherwise indicated Unrelated business Income Excluded by section 512, 513, or 514 (e) 
(a) (b) (c) (d) Related or exempl 

BUSiness Amount Exclu· Amount function Income 
code slon (See instructions) 

1 Program service revenue code 

a 

b 

c N/A 
d 

e 

f 

9 Fees and contracts from government agencies 

2 Membership dues and assessments 

3 Interest on savings and temporary cash Investments 

4 DIvidends and Interest from securities 

5 Net rental Income or (loss) from real estate : 

a Debt·flnanced property 

b Not debt·flnanced property 

6 Net rental Income or (loss) from personal property 

7 Other Investment Income 

8 Galli 01 (loss) from sales of assets other than Inventory Seh 9 38,346. 
9 Net Income or (loss) from speCial events 

10 Gross profit or (loss) from sales of Inventory 

11 Other revenue I 
'. a 

b 

c 

d 

e 

12 Subtotal Add columns (b), (d), and (e) 38,346. 
13 Total. Add line 12, columns (b), (d), and (e) 13 38,346. 

(See worksheet In line 13 instructions to verify calculations) 

I Part XVl-8 I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No. Explain below how each activity for which Income IS reported In column (e) of Part XVI·A contributed Importantly to the , accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See Instructions) 

N/A 

BAA TEEA0502 07/14/11 Form 990·PF (2011) 



Form 990-PF (2011) WELLS FAMILY FOUNDATION INC 41-1732563 
I Part XVII I Information Regarding Transfers To and Transactions and Relationships With Noncharitable 

Exempt Organizations 

Page 13 

Yes No 
1 O,d the organization directly or Indirectly engage In any of the following with any other organization 

I 
descnbed In section 501 (c) of the Code (other than section 501 (c)(3) organizations) or In section 527, 
relating to political organizations? 

I a Transfers from the reporting foundation to a noncharltable exempt organization of 
--- - _.- __ I 

(1) Cash 1 a (1) 
(2) Other assets 1 a (2) 

b Other transactions 
- - --- -~ - -

(1) Sales of assets to a noncharltable exempt organization 1 b (1) 
(2) Purchases of assets from a nonchantable exempt organization 1 b (2) 
(3) Rental of facilities, equipment, or other assets 1 b (3) 
(4) Reimbursement arrangements 1 b (4) 
(5) Loans or loan guarantees 1 b (5) 
(6) Performance of services or membership or fundralslng solicitations 1 b (6) 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c 

d If the answer to any of the above IS 'Yes,' complete the following schedule Column (b) should always show the fair market value of 
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair marl\et value In 
any tl ansactlon or shanng arrangement, show In column (d) the value of the goods, other assets, or services received 

(a) Line no (b) Amount Involved (c) Name of noncharltable exempt orgallizatlOn (d) DeSCriptIOn of transfers, transactions, and sharing arrangements 

N/A 

X 

X 

X 

X 

X 

X 
X 

X 

X 

2a Is the foundation directly or Indirectly affiliated With, or related to, one or more tax-exempt organizations 
descllbed In section 501 (c) of the Code (other than section 501 (c)(3» or In section 527? DYes ~No 

b If 'Yes,' complete the follOWing schedule 

(a) Name of organization (b) Type of organization (c) DeSCription of relationship 

NONE 

-

Sign 
Here 

Under penalties of perjury. I declare that I 11ave examined thiS return, Including accompanying schedules and statements. and to the best 01 my knowledge and belief, It 15 true, 
can eel, and complete DeClarat,~'on 01 ~repare"r (other than taxpayer) IS based on all Informa\lol1 of which preparer has any knowledge 

Ll ~ 1 Io/;;I} III.. ~~l r~~r~~~,~~St~~SS 
"""""" I I ~ (see instructions ? 

~ I j'l r J 4 ,.. T re a sure r pre parer shown;sf-lbelo_w 

Signature 01 o/,cer or Iru~tee f/ r Date Title n Yes No 

Paid 
Preparer 
Use Only 

Pnntifype preparer's name Ipreparer's Signature I Date I Check D If IPTIN 

Self Prepared sell-employed  
Firms name ~ JOHN KNIP Firms EIN· 45-3958623 
Firm's address • 8728 WINDSOR TERRACE 

BROOKLYN PARK MN 55443-1953 PllOne no (763 ) 493-9315 

I 

BAA Form 990-PF (2011) 

TEEA0503 07115/11 



Name 

Form 990-PF 
Part I, Line 6a Net Gain or Loss From Sale of Assets 

WELLS FAMILY FOUNDATION INC 

Asset Information: 
Description of Property 

Date AcqUired 

Date Sold 

Sales Price 

Sales Expense 

Total Gain (Loss) 

Description of Property 

Date Acquired 

Date Sold 

How Acquired 

Name of Buyer 

Cost or other basIs (do not reduce by depreciation) 

Valuation Method 

Accumulation Depreciation 

How Acquired 

Name of Buyer 

1, 236 , 576 • Cost or other basIs (do not reduce by depreciation) 

1, 198 , 230 • Valuation Method 

Sales Price 

Sales Expense 

Total Gain (Loss) ____ ....:3::....::.8 ..... , ..::3:....;4:....6::...:.... Accumulation Depreciation 
Description of Property 

Date Acquired 

Date Sold 

Sales Price' 

Sales Expense 

Total Gain (Loss)' 

Description of Property 

Date Acquired 

Date Sold 

Sales Price 

Sales Expense 

Total Gain (Loss) 

Description of Property 

Date Acquired' 

Date Sold 

Sales Price 

Sales Expense 

Total Gain (Loss) 

Description of Property 

Date Acquired 

Date Sold 

Sales Price 

Sales Expense 

Total Gain (Loss)' 

Description of Property 

Date Acquired 

Date Sold 

Sales Price 

Sales Expense 

Total Gain (Loss) 

Description of Property 

Date Acquired 

Date Sold 

Sales Price 

Sales Expense 

Total Gain (Loss) 

How Acquired' 

Name of Buyer 

Cost or other basIs (do not reduce by depreciation) 

Valuation Method 

Accumulation Depreciation' 

How Acquired 

Name of Buyer 

Cost or other basIs (do not reduce by depreciation) 

Valuation Method 

Accumulation Depreciation 

How Acquired 

Name of Buyer 

Cost or other basIs (do not reduce by depreciation) 

Valuation Method 

Accumulation Depreciation 

How Acquired 

Name of Buyer 

Cost or other basIs (do not reduce by depreciation) 

Valuation Method 

Accumulation Depreciation 

How Acquired 

Name of Buyer, 

Cost or other basIs (do not reduce by depreciation) 

Valuation Method 

Accumulation Depreciation 

How Acquired 

Name of Buyer 

Cost or other basIs (do not reduce by depreciation) 

Valuation Method 

Accumulation Depreciation 

TEEW4004 09/20111 

2011 
Employer Identification Number 

41-1732563 



WELLS FAMILY FOUNDATION INC 

Form 990-PF, Page 1, Part I, Line 23 
Line 23 Stmt 

41-1732563 

Other expenses. Rev/Exp Book Net Inv Inc 
Sch 6 
Amortization 

Total 

Form 990-PF, Page 2, Part III, Line 3 
Other Increases Stmt 

Rounding 

Total 

7,747_ 
O. 

7,747. 

Ad] Net Inc Chanty D,sb 
0_ 0_ 7,747. 
O. O. O. 

o. O. 7,747. 

1. 

1. 



Schedule # 
1 
2 
3 
4 
5 
6 
7 

8 
9 

10 

11 

Wells Family Foundation, Inc 
Index of Schedules 

2011 

Description 
Legal Fees 
Accounting 
Other Professional Fees 
Taxes 
Depreciation 
Other Expenses 
Investments - U S & State 
Gov't Obligation 
Investments - Corporate Stock 
Capital Gains (Losses) 
Average Monthly Balances 

Contributions Paid In 2011 

Reference to 
Part I Line 16 a 
Part I Line 16 b 
Part I Line 16 c 
Part I Line 18 
Part I Line 19 
Part I Line 23 
Part" line 10 a 

Part" line 1 0 b 
Part IV line 1 
Part X Line 1 a & 

Line 1 b 
Part XV Line 3 a 



Wells Family Foundation, Inc 
Schedule 1 

Wells Family Foundation, Inc. 
Legal Fees 

2011 

Gunster, Yoakley & Stewart, P A $ 

To Part I Line 16 a 



Wells Family Foundation, Inc 
Schedule 2 

Wells Family Foundation, Inc. 

Karol Joos 
John J Knlp, III 

Accounting Fees 
2011 

$ 2,70000 
$ 15000 
$ 2,85000 

To Part I Line 16 b 



Wells Family Foundation, Inc 
Schedule 3 

Wells Family Foundation, Inc. 

US Bank 

Other Professional Fees 
2011 

$ 24,90900 

To Part I Line 16 c 



Wells Family Foundation, Inc 
Schedule 4 

Wells Family Foundation, Inc. 
Taxes 
2011 

Us Excise Tax on Investement 

Payroll Tax 

$ 3,82500 

$ 3,22300 

$ 7,04800 

To Part I Line 18 



Wells Family Foundation, Inc 

Wells Family Foundation, Inc. 

Description 

Depreciation 
2011 

Date Acq Cost 

$ 

Schedule 5 

Current 
Depreciation 

To Part I Lme 19 



Wells Family Foundation, Inc 
Schedule 6 

Wells Family Foundation, Inc. 

Bank Charges 
Insurance 
Office Expense 
Computer 
Mise Expense 
Education 

Other Expenses 
2011 

$ 

$ 

31300 
1,49000 
3,60500 

22500 
85900 

1,25500 

7,74700 

To Part I Line 23 



Wells Family Foundation, Inc 

Wells Family Foundation, Inc. 

Security Shares 

US Gov't SeCUrities 
2011 

Curr Price Cost BasIs 

$ 

To Part II Line10A 

Schedule 7 

$ 



Wells Family Foundation, Inc 

Wells Family Foundation, Inc. 

Security Sllares 

Amazon com 450 000 
Apple 1,100000 
Bank of America 12,000280 
C H Robinson 2,500 000 
Cameron Inti Corp 6,000000 
Exxon Mobil 2,500 000 
Freeport-MrMoran Cooper 8,000 000 
General Elec 5,000000 
Hewlett Packard 2,500000 
Ishares 3,000 000 
JP Morgan 7,000.000 
McDonald's Corp 800000 
QualComm Inc 3,000 000 
Radobank 125,000 000 
Schlumberger 2,000.000 
StatOilhydro 125,000 000 
Target 5,000 000 
United Tech 2,500 000 
Wells Fargo 7,000 000 

Corporate Stock 
2011 

Curr Price 

173 100 
105000 

5560 
69780 
49190 
84760 
36.790 
17910 
25760 
37940 
33.250 

100330 
. 54700 

0980 
68310 

1 049 
51 220 
73090 
27560 

Cost BasIs 

79,704 00 
95,694.34 
69,265.62 

108,665 00 
205,41915 

43,825 00 
118,320 00 
152,464.66 
70,500 00 

141,05970 
215,11948 

79,272 00 
109,77496 
124,056.25 
68,623.25 

131,38125 
226,39650 

86,075 00 
111,23000 

$ 2,236,84616 

Schedule 8A 

FMV 

77,895 00 
445,50000 
66,721 56 

174,450 00 
295,14000 
211,900.00 
294,320 00 
89,55000 
6..1,40000 

113,820 00 
232,750 00 
80,26400 

164,100 00 
122,..18750 
136,620 00 
131,172 50 
256,100 00 
182,725 00 
192,920 00 

$ 3,332,835 56 

Part II Line 10b 



Sec ~.JrI ['I 

BanI< of Ame~lc3 
Bb&t Corp 
Bb&t Corp 57 
Coca Coia 11,' 17 
Cocnocopnlilips 4 6 1/15 
Glaxosmltnkllne 1/11 
JPMorgan 5 125 
t,luveen ST Bond 
Prudential Fin 4 74 4/14 
~;he/llntl Fin 
-r arget 3/12 
United Parcel 
Wyeth 5 5 2/16 

Wells Family Foundation, Inc. 
Corporate Bonds 

2011 

Shares Curr Price 

100,00000 0902 
100,00000 1 071 
100,00000 1 094 
200,00000 1 201 
200,00000 1.106 
200,00000 1 082 
200,00000 1 054 
27,65027 9840 
100,00000 1 054 
100,00000 1 010 
100,00000 1 008 
100,00000 1 041 
100,00000 1 163 

Cost BasIs 

$ 101,46700 
99,42800 

100,50400 
200,14800 
202,41000 
198,44600 
201,10600 
274,84803 

99,100 00 
101,062 00 
103,31300 
103,03500 
105,21200 

1,890,079.03 

Schedule 8B 

FMV 

$ 90,191.00 
107,06000 
109,39900 
240,10400 
221,198.00 
216,44600 
210,86000 
272,07866 
105,430 00 
101,022 00 
100,83900 
104,11800 
116,29800 

1,995,04366 

Part 1/ Line 1 Dc 



Wells Family Foundation, Inc 
Schedule 9 

Wells Family Foundation, Inc. 
Capital Gains & Losses 

2011 

Security Shares Sales Price Cost BasIs Gam/Loss 

STOCKS 

Federated Prime 10,230 700 10,23070 10,23070 000 
Federated Prime 11,976720 11,97672 11,97672 000 
Federated Prime 6,883480 6,88348 6,883.48 000 
Federated Prime 11,312310 11,31231 11,31231 000 
Federated Prime 9,178640 9,17864 9,17864 000 
Federated Prime 100,291410 100,291 41 100,291.41 000 
Federated Pnme 5,603570 5,60357 5,60357 000 
Federated Prime 18,983680 18,983.68 18,98368 a 00 
Federated Pnme 9,478.570 9,47857 9,478 57 000 
Federated Prime 284,007.210 284,007.21 284,007.21 000 
Federated Prime 12,109.600 12,10960 12,10960 000 
Federated Prime 6,108.590 6,10859 6,10859 000 
Federated Prime 4,332 120 4,332.12 4,33212 000 
Federated Prime 14,566320 14,56632 14,56632 000 
Federated Prime 5,222090 5,222 09 5,222 09 000 
Federated Prime 2,054910 2,054 91 2,054.91 000 
Federated Prime 3,561 600 3,561 60 3,561 60 000 
Federated Prime 4,395830 4,395 83 4,39583 000 
Federated Prime 7,707740 7,70774 7,70774 a 00 
Federated Prime 19,439.040 19,43904 19,439 04 000 
Federated Prime 57,896840 57,89684 57,89684 000 
Federated Prime 4,515390 4,51539 4,515 39 000 
Apple 300000 101,899.79 26,09846 75,801 33 
Cameron Inti Corp 1,000.000 48,16807 44,63665 3,531 42 
Freeport-MrMoran Cooper 1,000000 48,43987 14,790 00 33,649.87 
JP Morgan 1,000000 43,669 16 44,875.30 (1,20614) 
Target 1,000000 50,217 03 45,279.30 4,93773 
Apple 100000 40,51472 8,69949 31,81523 
Best Buy 3,700 000 84,392.79 160,580.00 (76,18721) 
Best Buy 3,700 000 84,39279 118,21212 (33,81933) 

STOCK Capital Gam (Loss) $ 1,111,550.58 $ 1,073,027 68 $ 38,52290 
Mutual Funds Capital Gain Distributions 

$ 38,52290 
BONDS 

':;'olaman Saens 1 Ii ~ 100.00000 100,050 DO (5000) 
Neveen 8t Bond 25,025 33 25,15197 (12664) 

BOND Capital Gain (Loss) $12502533 $125,201 9( ($1 7 664) 

TOTAL Capital Gain (Loss) $1,236,57591 $1,198,22965 $38,346.26 



• 

Wells Family Foundation, Inc 
Schedule 10 

Weils Family Foundation, Inc. 

January 
February 
March 
Apnl 
May 
June 
July 
August 
September 
October 
November 
December 

Average 12 Months 

Average Monthly Balances 
2011 

Cash 
Balance 

10,422 
6,626 
8,179 

10,871 
6,816 
9,148 
6,164 

12,437 
7,403 
7,602 
9,967 
4,720 

100,355 

8,362 

To Part X 
Line 1b 

FMVof 
Secuntles 

6,173,374 
6,234,945 
6,158,844 
6,162,160 
5,890,647 
5,829,352 
5,883,226 
5,589,611 
5,159,231 
5,553,007 
5,416,654 
5,377,044 

69,428,095 

5,785,676 

To Part X 
Line 1a 



t 

• 

.. 

Wells Family Foundation, Inc 
Schedule 11 

Wells Family Foundation, Inc. 

Date 

2/9/2011 
3/10/2011 
5/26/2011 
5/26/2011 
8/25/2011 
11/1/2011 
12/6/2011 

Contnbutlons 
2011 

Description 

Life Outreach 
American New Zealand Ass 
Palm Beach Day Academy 
Glory of Zion 
Glory of Zion 
Palm Beach Day Academy 
Lundstroms Center for 

Total 1/1/11 - 12/31/11 

$ 

Amount 

10,00000 
10,00000 

150,00000 
10,00000 
10,000 00 
75,00000 

2,50000 

267,500 

Part XV Line 3a 




