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Form 990-PF

..Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
BELWIN CONSERVANCY 41-0967891
Number and street (or P O box number «f mail 1s not delivered to street address) Room/suite  |B Te|eph°ne number
1660 S. HWY 100 PARKDALE PLAZA 426 (952)512-1165

City or town, state, and ZIP code

ST. LOUIS PARK,

MN 55416

Cu exemption application 1s pending, check here > D

G Check all that apply

|:| Intial return
[:| Final return

[ Address change

D Inihial return of a former pubhc chanty

D Amended return
|:| Name change

D 1 Forergn organizations, check here PI:]
Foreign organizations meeting the 85% test,
2. checlg herrg and attach compt?tatlon ° ’ D

H Check type of organization

Section 501(c)(3)

exempt private foundation

|:] Section 4947(a)(1) nonexempt chantable trust |:| Qther taxable private foundation

E If prnivate foundation status was terminated
under section 507(b)(1)(A), check here I

| Fair market value of all assets at end of year
(from Part I, col. (c), ine 16)

J  Accounting method
|:] Other {specify)

Cash

|:| Accrual

F Ifthe foundation 15 in 2 60-month termination
under section 507(b)(1)(B), check here > [X]

16560804 792855 BELWIN

2011.04000 BELWIN CONSERVANCY

>3 12,464,529 .|(Parti, column (d) must be on cash basis)
Analysis of Revenue and Expenses d) Disbursements
Bt L e S oo | feiedtt, | O)VLmedment | @At | S
1 Contnibutions, gifts, grants, etc , receved 267,464.
2 Cheok P[] #thefoundation is notrequired to atiach Sch B
3 Intereston savings and temporary 0. 23,101. 23,101 .STATEMENT 1
4 Dwidends and nterest from securities 449, 44,190. 449 .STATEMENT 2
5a Gross rents 18,350. 18, 350. 18, 350 .BTATEMENT 3
D Net rental income or (foss) 18 ’ 350.
o 6a Net gain or (loss) from sale of assets not on line 10 1 7 2 ]- 4 I 2 5 3 hd
| bascwonmess o __2,975,030.
¢>, 7 Capital gain net Income (from Part IV, line 2) 1 7 6 3 5 7 1 2 1 .
1 8 Net short-term capital gain 153,760.
9 Income modifications
100 SIS e
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 546,136. 86,670. 546,136 .STATEMENT 4
12 Total. Add hines 1 through 11 2,046,652.] 1,807,432. 741,796.
13 Compensation of officers, directors, trustees, etc O - 0 . 0 . O .
14 Other employee salanes and wages 318,347. 0. 0. 318,347.
,,| 15 Pension plans, employee benefits 8,855. 0. 0. 8,855.
9 |16a Legal fees STMT 5 648. 648. 0. 0.
§ b Accounting fees STMT 6 68,488. 74,983. 0. 0.
ui| ¢ Other professional fees DCACN/ICD
2117 Interest NLEYLsviyY
®118 Taxes STMT 7 50,157. DL 0./1% 50,115.
o g 19 Depreciation and depletion 150,974. 0 [ AUG 22 20170. ?
O '_g 20 Occupancy w _ o
% |21 Travel, conferences, and meetings AL LT
=2 5|22 Punting and publications Yo ikt el ¥y ot )
fT1 o223 Other expenses STMT 8 8,385,192, 0. 0. 190,436.
o (24 Total operating and administrative
Z |  expenses Add lines 13 through 23 8,982,661. 75,631. 0. 567,753.
&> ©l25 Contnbutions, gtts, grants paid 0. 0.
&2 26 Total expenses and disbursements.
oo Add lines 24 and 25 8,982,661. 75,631. 0. 567,753.
'c\:? 27 Subtract line 26 from line 12
FS A Excess of revenue over expenses and disbursements _6 [ 9 36 4 0 O 9 hd
b Net investment income (f negative, enter -0-) 1,731,801.
¢ _Adjusted net income (it negative, enter -0-} 74 L, 796.
133501 LHA For Paperwork Reduction Act Notice, see instructions. Form 980-PF (2011)

BELWIN 1
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Form 990-PF (201])

BELWIN CONSERVANCY

41-0967891

Page 2

. Attached schedules and amounts in the descnpion
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

1
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

118,821.

85,756.

85,756.

2,549,984.

123,203.

123,203.

Less allowance for doubtful accounts P

Pledges recewvable P>

Less allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable |

Less allowance for doubtful accounts P>

Inventonies for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, butldings, and equipment. basis >
>

Less accumulated deprectation

Investments - mortgage loans
Investments - other

Land, buildings, and equipment basis P> 13,539,557.

8,375,684.

2,841,683.

Less accumulated depreciation »

10,717,887.

10,697,874.

10,697,874.

Other assets (describe P> STATEMENT 9 )

1,860.

1,557,696.

1,557,696.

Total assets (to be completed by all filers)

21,764,236.

12,464,529.

12,464,529.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe B> STATEMENT 10,

1,802.

4,000.

28,700.

23,900.

1,715,342.

1,569,879.

Total liabilities (add lines 17 through 22)

1,745,844.

1,597,779.

24
25
26

27
28
29
3¢

Net Assets or Fund Balances

3

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestnicted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capitat surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total liabilies and net assets/fund balances

9,666,471.

O.

574,734.

0.

9,777,187.

10,866,750.

20,018,392,

10,866,750.

21,764,236.

12,464,529.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on pnor year's return)

D b WwN

Enter amount from Part |, line 27a
Other increases notincluded in hine 2 (itemize) P>

20,018,392.

-6,936,009.

0.

Add lines 1, 2, and 3 .
Decreases not included in ine 2 (itemize) » UNREALIZED DEPRECIATION ON ASSETS

13,082, 383.

2,215,633,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

D (O | N |-

10,866,750.

123511

12-02-11

16560804 792855 BELWIN

2

2011.04000 BELWIN CONSERVANCY

Form 990-PF (2011)

BELWIN 1



Form 990-PF (2011) BELWIN CONSERVANCY

41-0967891 Page 3

| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g , real estate, (hy-jo% fgl_?a‘géed (c? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo, day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 2,975,030. 1,772,131. 1,635,121.

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
I (k), but not less than -0-) or
. (1) Adjusted basis (k) Excess of col (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col ()), if any Losses (from col (h))

a

b

c

d

e 1,635,121.

If gain, also enter in Part |, line 7
2 Caprtal gain net Income or (net capital loss) If (loss), enter -0-1n Part I, line 7 2 1,635,121.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) }
If (loss), enter -0- in Part |, line 8 3 153,760.

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income ) N/A
If section 4940(d)(2) apples, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year n the base period? EI Yes l:] No

If “Yes," the foundation does not qualify under section 4340(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entnes

fa) (b) (c) (@
Base penod Distribution ratio
Calendar yeaaf(o?gf ye‘giaggg,nmng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (b} divided by col (c}))
2010
2009
2008
2007
2006
2 Total of ine 1, column (d) 2
3 Average distribution ratio for the 5-year base pernod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence ff less than 5 years 3
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4
S Multiply line 4 by lne 3 5
6 Enter 1% of net investment iIncome (1% of Part |, line 27b) 6
7 Add lines 5and 6 7
8 Enter qualifying distributions from Part X1, ine 4 8

if ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

123521 12-02-11

3

16560804 792855 BELWIN 2011.04000 BELWIN CONSERVANCY

Form 990-PF (2011)

BELWIN 1



Form 990-PF (2011) BELWIN CONSERVANCY 41-0967891 Page 4
{Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in sectton 4940(d)(2). check here » - and enter "N/A” on line 1
Date of ruling or determmation letter (attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements (n Part V, check here P> |:| and enter 1% 1 N/A
of Part |, line 27b
¢ Alf other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines 1and 2 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 0.
6 Credits/Payments
2 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here (1 #Form 2220 1s attached 8
8 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment. If line 7 ts more than the total of lines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be Credited to 2012 estimated tax » Refunded > | 11
l Part ViI-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1aor 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) Onthe foundation P § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
MN
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? /f “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves * attach a schedule listing their names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11

4
16560804 792855 BELWIN 2011.04000 BELWIN CONSERVANCY BELWIN 1




Form 990-PF (2011) BELWIN CONSERVANCY 41-0967891  pages
_ | Part ViI-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) " X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
if "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address > WWW.BELWIN.ORG
‘ 14 The books are incareof » JOANNE KLETSCHER Telephone no »952-512-1165
Locatedat » 1660 S. HWY 100 STE 426, ST. LOUIS PARK, MN 2P+4 55416
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ ]
and enter the amount of tax-exempt interest recerved or accrued during the year »| 15 | N/A
16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunties, or other financial account In a foreign country? 16 X
See the nstructions for exceptions and filing requirements for Form TD F 90-22 1 If “Yes,” enter the name of the foreign
country B>
raart Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? El Yes No
\ (3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? E| Yes No
} (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
| if the foundation agreed to make a grant to or to employ the official for a period after

| termination of government service, if terminating within 90 days ) [T Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnibed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > L__]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20112 1¢ X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and 6e, Part X!il) for tax year(s) beginning
before 20112 L Ives No
If “"Yes" list the years B> , . ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach

statement - see Instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . : :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? (I ves No

b If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
4a Did the foundation vest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

5
16560804 792855 BELWIN 2011.04000 BELWIN CONSERVANCY BELWIN 1



Form 990-PF (2011) BELWIN CONSERVANCY 41-0967891 Page 6
[’ﬁan Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durng the;e‘ar did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Ives No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indrectly,
any voter registration dnve? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ Ives No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? (] ves No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5h
Organizations relying on a current notice regarding disaster assistance check here > [:I
¢ Ifthe answer is "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_InNo
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:l Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n
(a) Name and address h(()tl.,l)l'slrmeel” \al';gl(a\éeeLaO gd (C)(%olmll:);gsi:t,lon emiy%g%ﬁﬁ atgs 3832)5; ,egt?ﬁar
0 position enter -0-) comp allowances
SEE STATEMENT 11 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
d) con n:
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂfé a?ne? ev\é%?ge {c) Compensation é"" ;%E%E:ﬁfms at(:%ﬁﬁ ,egt%eer
devoted to position compensation allowances
STEVE HOBBS EXECUTIVE DIRECTOR
5128 GORGAS AVE, EDINA, MN 55435 40.00 95,420. 0. 0.
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2011)
123551
12-02-11
6
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2011.04000 BELWIN CONSERVANCY

BELWIN 1



Form 990-PF (2011) BELWIN CONSERVANCY 41-0967891  page7

A Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part (-A|] Summary of Direct Charitable Activities

List the foundation's four largest direct charnitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1

SEE STATEMENT 12

191,211.

2

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

O.

123561
12-02-11

7
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Form 990-PF (2011)

BELWIN 1



Form 990-PF (2011) BELWIN CONSERVANCY

41-0967891 Page 8

- {Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of securities 12 6,266,676.
b Average of monthly cash balances 1b 2,116,240.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 8,382,916.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 8,382,916.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 125,744.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 8,257,172.
6 Minimum investment return. Enter 5% of ling 5 6 412,859.
- Distributable Amount (see instructions) {Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P> and do not complete this part )
1 Mimimum investment return from Part X, fine 6 1
22 Tax on Investment income for 2011 from Part VI, line 5 2a
b Income tax for 2011 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3
4  Recoveries of amounts treated as qualifying distnbutions 4
5 Add lines 3 and 4 5
6 Deduction from distributable amount (see instructions) 6
7___Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIil, ling 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 567,753.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charntable, etc , purposes 2
3 Amounts set aside for spectfic chantable projects that satisfy the
a Suitabibity test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 567,753.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 567,753.

Note The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123571
12-02-11
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2011.04000 BELWIN CONSERVANCY

Form 990-PF (2011)
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Form 990-PF (2011)

Page 9

- Undistributed Income (see instructions)

N/A

1 Distnibutable amount for 2011 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for pnor years
3 Excess distnbutions carryover, if any, to 2011
a From 2006

(a)

Corpus

Years prior to 2010

(b)

(c)
2010

(d)
2011

b From 2007

¢ From 2008

d From 2009

eFrom 2010

f Total of lines 3a through e
4 Qualifying distnbutions for 2011 from
Part XII, ine 4 P> §

aApplied to 2010, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distnibutions out of corpus
| (Election required - see instructions)
d Applied to 2011 distributable amount
e Remaining amount distributed out of corpus

§ Excess distnbutions carryover applied to 2011
(If an amount appears in column (d), the same amount
must be shown I1n column (a) )

6 Enter the net total of each column as
indicated below:

d Comus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
line 4b from hne 2b

\ ¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see nstructions
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2012
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2006
not applied on line 5 orline 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2007

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

g Excess from 2011

123581
12-02-11

16560804 792855 BELWIN

9

2011.04000 BELWIN CONSERVANCY

Form 990-PF (2011)

BELWIN 1



Form 990-PF (2011) BELWIN CONSERVANCY 41-0967891 Page 10
. | Part XI¥ | Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a Ifthe foundation has received a ruting or determination letter that it is a private operating

foundation, and the ruling is effective for 2011, enter the date of the ruling » | 09/22/71
b Check box to indicate whether the foundation 1s a private operating foundation described in section 4942()(3) or |:| 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total
investment return from Part X for
each year listed 412,859. 373,551. 0. 589,249.[ 1,375,659.
b 85% of line 2a 350,930. 317,518. 0. 500,862. 1,169,310.
¢ Qualfying distnibutions from Part XII,
line 4 for each year histed 567,753.; 1,163,212. 854,540.| 1,253,861.| 3,839,366.

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actvities 0. 0. 0. 0. 0.

e Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢ 567,753.] 1,163,212, 854,540.} 1,253,861.| 3,839,366.
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets 0.

(2) Value of assets qualifying

under sectian 4942(j)(3)(B)(1) 0.

b "Endowment” alternative test - enter
2/3 of minimum investment return

shown 1n Part X, line 6 for each year

listed 275,239. 343,741. 310,368. 392,833.| 1,322,181.
¢ “Support” alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) 0.

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942())(3)(B){(n) 0.
(3) Largest amount of support from

an exempt organization 0.
(4) Gross investment income 0.

Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownershtp of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds {f
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and tetephone number of the person to whom applications should be addressed

b The form tn which applications shou!d be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF (2011) BELWIN CONSERVANCY 41-0967891 Page 11
| Part X¥] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,

show any relationship to Fo;u;datlc;n Purposg %f%rant or Amount
any foundation manager status o contribution
Name and address (home or business) by gubstantlal contnbl?tor recipient

a Pad dunng the year

NONE

Total > 3a 0.
b Approved for future payment

NONE

Total » 3 0.
Form 990-PF (2011)

123611 12-02-11
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Form 990-PF (2011) BELWIN CONSERVANCY 41-0967891  page12

-| Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business Income (FEchuded by section 512, 513, or 514 (e)
B s(ﬁl)e . (b) E;%?r\: (d) Related or exempt
1 Program service revenue code Amount code Amount function Income
a
b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 23,101.
4 Dividends and Interest from secunties 14 449,
5 Net rental Income or (loss) from real estate

a Debt-financed property 14 18, 350.

b Not debt-financed property

|
|
l 6 Net rental iIncome or (loss) from personal
|
]
|

property
7 Other investment income 14 546,136.
8 Gan or (loss) from sales of assets other
than inventory 14 1,214,253. 0.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

| 12 Subtotal Add columns (b), (d), and (e) 0. 1,802,289. 0.

‘ 13 Total. Add line 12, columns (b), (d), and (&) 13 1,802,289.

(See worksheet in line 13 instructions to verify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income ts reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
\
|
|
1282, Form 990-PF (2011)
12
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Form 990-PF (2011) BELWIN CONSERVANCY 41-0967891 page13

Part XVHl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
‘ (1) Cash 1a(1) X
| (2) Other assets 13(2) X
1 b Other transactions
| (1) Sales of assets to a nonchantable exempt organization 1b(1) X
| (2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
| (4) Reimbursement arrangements 1h(4) X
‘ (5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
‘ (@) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descrption of transfers, transactions, and shanng arrangements
N/A
|
|
|
|
|
\
\
|
2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3}) or in section 5277 El Yes No
b _If"Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of penugy, hat | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge

May the IR-S discuss this
return with the preparer

Sign and belief, true, cor 1on of preparer (other than taxpayer) ts b on all information of which preparer has any knowledge
shown below (see Instr)?
Here } 73] ISIDI(’Lb Clves [ INo
Signature oPofficer or trustee Date V7 Title
Print/Type preparer's name Preparer's signature Date Check [ | if [PTIN
%, self- employed
Paid JOANNE KLETSCHER WM k! Za P01084498
Preparer |firm'sname » BURR OAK GROUP, VINC. g FsEn > 41-1834878
Use Only
Firm's address > 1660 S. HWY 100 PARKDALE 426
ST. LOUIS PARK, MN 55416 Phone no 0\59\6\931([(0
Form 890-PF (2011)
| 123622
: 12-02°11
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Schedule B Schedule of Contributors

(Form 990, 990-EZ,
- or 990-PF) P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Intemal Revenue Service

OMB No 1545-0047

2011

Name of the organization

BELWIN CONSERVANCY

Employer identification number

41-0967891

Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501 (c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

J0Ox 000

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, duning the year, $5,000 or more (in money or property) from any one

contnbutor. Complete Parts | and Il.

Special Rules

|:| For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1) and received from any one contrbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (1)) Form 990, Part VI, ine 1h, or () Form 990-EZ, line 1. Complete Parts | and |l.

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that recelved from any one contnbutor, during the year,
total contnibutions of more than $1,000 for use exclusively for religious, charitable, scientific, Iterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, |l, and Ill.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that recelved from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000
If this box Is checked, enter here the total contributions that were received dunng the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It recelved nonexclusively

religious, charitable, etc., contnbutions of $5,000 or more during the year.

> 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer *No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part I, line 2 of its Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B {(Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

_ Name of organization

Employer identitication number

BELWIN CONSERVANCY 41-0967891
Part i Contributors (see instructions). Use duplicate coples of Part | If additional space I1s needed.
(a (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | LAWRENCE AND KRISTI WAITE Person
Payroll |:|

P.0. BOX 251010

10,000. Noncash [ ]

WOODBURY, MN 55125

(Complete Part Il if there
Is a noncash contribution.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | CREATIVE INTEGRATION Person
Payroll |:]

864 ORANGE AVE E.

10,000. Noncash [ |

ST. PAUL, MN 55106

(Complete Part Il If there
I1s a noncash contribution.)

(a) () {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | DAVID WINTON BELL FOUNDATION Person
Payroll [j

1660 S. HWY 100, SUITE 426

25,000. Noncash [ |

ST LOUIS PARK, MN 55416

(Complete Part Il If there
Is a noncash contribution.)

(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | SMIKIS Person
Payroll [:]

1660 S. HWY 100, SUITE 426

20,000. Noncash [ |

ST LOUIS PARK, MN 55416

(Complete Part Il If there
Is a noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D
Payroll |:]

Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

(a) (b)
No. Name, address, and ZIP + 4

() C)

Total contributions Type of contribution

Person E]
Payroll [:l
Noncash [ |

(Complete Part li if there
1s a noncash contnbution.)

123452 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

_ Name of organization

Employer identification number

BELWIN CONSERVANCY 41-0967891
PartI  Noncash Prope (see Instructions). Use duplicate copies of Part Il if additional space Is needed.
P
(a)
No. {c)

L ®) ) FMV (or estimate) (@ .
from Description of noncash property given . . Date received
Part | (see instructions)

(a)
(c)
No.

° Lo ®) ) FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

(a)
{c)
No.

° L ®) ) FMV (or estimate) (d) B
from Description of noncash property given . . Date received
Part | {see instructions)

(a
(c)
No.

° L (6) ] FMYV (or estimate) () .
from Description of noncash property given . . Date received
Part | (see instructions)

(a)
(c)
No.

° L. ) . FMV (or estimate) (@ 3
from Description of noncash property given . . Date received
Part| (see instructions)

(a)
(c)
No.

° oo ) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
Part | (see instructions)

123453 01-23-12

16560804 792855 BELWIN

Schedule B (Form 990, 890-EZ, or 390-PF) (2011)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

_ Name of organization

BELWIN CONSERVANCY

Employer identification number

41-0967891

Part 1l Exclusivelyreligious, charitable, et , individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry For organizations completing Part [ll, enter

the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year (eater this mformaton once.)

Use duplicate coptes of Part |ll if additional space i1s needed.

(a) No.
g;[tﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:'[tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;rOrTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l‘;raor‘tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12
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CONTINUATION FOR 990-PF, PART IV

BELWIN CONSERVANCY 41-0967891 PAGE 1 OF 4
i ['!-’art IV | capital Gains and Losses for Tax on Investment Income
‘ (a) List and describe the kind(s) of property sold, e g , real estate, (b},"_"’l;"l’] fccrﬂa‘g'fd (t? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
12 295.276 SHARES AMERICAN EUROPACIFIC GROWTH FUND P 10/07/1007/29/11
b 19.9056 EVERGREEN LARGE CAP CORE P 10/31/1007/31/11
¢ 1.9528 EVERGREEN SMALLCAP FUND P 10/31/10/03/31/11
d 2.8795 EVERGREEN SMALLCAP FUND P 10/31/10/07/31/11
e 1.0394 EVERGREEN SMALLCAP FUND II P 10/31/1003/31/11
t 1.5873 EVERGREEN SMALLCAP FUND II P 10/31/1007/31/11
g 14.5591 EVERGREEN TAX ADVANTAGED FUND P 10/31/10/03/31/11
h .2743 EVERGREEN TAX ADVANTAGED FUND P 10/31/10/07/31/11
1 1.0962 SMALLCAP INDEX P 10/31/1003/31/11
; 2.5418 SMALLCAP INDEX P 10/31/10/07/31/11
k 260 SHARES VANGUARD FTSE ALL-WORLD P 10/13/10/07/28/11
| 92.3487 SHARES SHORT TERM FIXED INCOME P 03/30/10006/30/11
m97.642 SHARES EVERGREEN SMALLCAP FUND P 03/31/03/03/31/11
n 57.1662 EVERGREEN SMALLCAP FUND II P 03/31/11
0 825.0136 EVERGREEN TAX ADVANTAGED FUND P 03/31/11
(o) Goss s (oeprecatonaioned | (0) St e e N

a 12,526. 12,000. 526.
b 26,015. 24,994. 1,021.
c 4,000. 3,435. 565.
d 5,571. 5,338. 233.
e 4,000. 3,334. 666.
f 5,932. 5,664. 268.
g 30,000. 26,553. 3,447.
h 555. 679. -124.
| 2,000. 1,687. 313.
) 4,441. 5,158. -717.
k 12,638. 12,360. 278.
| 95,000. 93,890. 1,110.
m 200,000. 119,736. 80,264.
n 220,000. 108,531. 111,469.
0 1,700,000. 822,681. 877,319.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

; Ins (ex f col (h) gain over col (k
() FMV as of 12/31/69 “;:? glfu1s;3g1t;g;|s ('é)vs:“éi?s(ﬁf, ffoaing) gans clfjf nootclgss(trza%\a"-ot-)")e ot (9
- * % 526.
b * * 1,021.
¢ * % 565.
d * % 233,
8 * % 666.
f * 268.
9 ** 3,447.
h * -124.
I * % 313.
, * -717.
k * % 278.
[ 1,110.
m 80,264.
n 111,469.
0 877,319.
2 Capttal gain net income or (net capital loss) ( :; 8%'5"5')?|§3tg?!‘_"6_'9l5 %’;,![ |I";Iene7 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gan, also enter n Part |, line 8, column (c)
If (loss), enter ™-0-"1n Part |, line 8 3
123591 * %

05-01-11

16560804 792855 BELWIN
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CONTINUATION FOR 990-PF, PART 1V

" BELWIN CONSERVANCY 41-0967891 PAGE 2 OF 4
" [Part W] capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (bwog:g ?g#aus'ged ('? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)

12.2812.1700 SHARES TESLA MOTORS P 02/15/0801/07/11
b EVERGREEN LARGE CAP CORE

¢ EVERGREEN LARGE CAP CORE
d EVERGREEN LARGE CAP CORE

¢ EVERGREEN LARGE CAP CORE

f EVERGREEN SMALLCAP FUND
g EVERGREEN SMALLCAP FUND

h EVERGREEN SMALLCAP FUND

i EVERGREEN SMALLCAP FUND

; EVERGREEN TAX ADVANTAGED FUND

k EVERGREEN TAX ADVANTAGED FUND

 EVERGREEN XII (SMALL CAP INDEX)
m EVERGREEN XII (SMALL CAP INDEX)
n EVERGREEN XII (SMALL CAP INDEX)
o EVERGREEN XII (SMALL CAP INDEX)

@osssamspres | (O0meonatones () Cistor oo s Sl

a 77,352. 10,495. 66,857.
b 1,219.
e 1,731.
d 79,747.
e 120,482.
f -7.
g 386.
h -462.
I 31,299.
| -9.
k 63.
I 53.
m 1,220.
n 5,332.
0 112,449.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h}))

i X fcol (h) gain over col

(i) FMV as of 12/31/69 (';: g;fu1s Sgﬁggs (?\/Ef‘éﬁs(ﬁf gc;lng) Gans (¢ clfjts nootﬁgss(trzagna"-oe")e col (0
a 66,857.
b * ok 1,219.
c 1,731.
d * 79,747.
e 120,482.
f * % -7.
g 386.
h * ok -462.
I 31,299.
J * * -9.
k 63.
' * * 53.
m 1,220.
n * % 5,332.
0 112,449.
2 Capital gain net income or (net capital loss) { :E ?Iglgs,)a,lggt::lg_eé_lp":’%r;k II,IT|?1Z7 } 2
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6) }

It gain, also enter in Part I, line 8, column (c)

If (loss), enter “-0="in Part |, ine 8 3
J23se1 ** (SHORT-TERM)

19
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CONTINUATION FOR 990-PF, PART IV
" BELWIN CONSERVANCY 41-0967891 PAGE 3 OF 4
" [Part W | Ccapital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold, e g , real estate, (b},"_'ogn ?g#;g;ed (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo, day,yr) | (mo,day,yr)
1a EVERGREEN TAX ADVANTAGED FUND
b EVERGREEN TAX ADVANTAGED FUND
¢ EVERGREEN SMALLCAP FUND I1
d EVERGREEN SMALLCAP FUND II
¢ EVERGREEN SMALLCAP FUND II
{ EVERGREEN SMALLCAP FUND II
g EVERGREEN SHORT TERM FIXED INCOME
h EVERGREEN SHORT TERM FIXED INCOME
i EVERGREEN SHORT TERM FIXED INCOME
| EVERGREEN SHORT TERM FIXED INCOME
k EVERGREEN HIGHBRIDGE FUND
| EVERGREEN HIGHBRIDGE FUND
m POCKET LLC
n BAKER LAND P 08/31/11(10/25/11
o POCKET LLC
@Cossamspres | ODsrcatrslowss ()Gt oratr s S o
a -390.
b 12,938.
c -31.
d 660.
e -1,940.
f 58,757.
9 1,395.
h 1,220.
I 130.
| 4.
k -6,843.
I 3,193.
m 11,211.
n 575,000. 515,596. 59,404.
0 -4,893.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
; n In over col (k
() FMV as of 12/31/69 () A e pasts oot o s e ot s than oy 0
a * * -390.
b 12,938.
c * * -31.
d 660.
e *k -1,940.
) 58,757.
g 1,395.
h 1,220.
I 130.
| 4.
k * % -6,843.
I 3,193.
m * % 11,211.
n * % 59,404.
0 -4,893.
2 Caprtal gain net Income or (net capital loss) { :; ﬂg'ggf':gtgps%_lp "f ?’grlt' |l,'r|'ﬁ.lg 7 } 2
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6) }
If gan, also enter in Part I, line 8, column (c)
If (loss), enter *-0-"in Part I, line 8 3

PR ** (SHORT-TERM)
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CONTINUATION FOR 990-PF, PART IV

" BELWIN CONSERVANCY

41-0967891

PAGE 4 OF 4

" | Part W | capital Gains and Losses for Tax on Investment Income

(a) List and descrbe the kind(s) of property sold, e g , reai estate,
2-story brick warehouse, or common stock, 200 shs MLC Co

(DLH"W acquired (l? Date acquired| (d) Date sold

b Donaton. | (M0 day.yr) | (mo.day.yr)

12 POCKET LLC

b
[
d
[

f
9
h
|
)

k
|
m
n
[4]

(e Gross sals pr O alovabi) s oxponss o e () () minus (9

2 3,308.
b

c

d

e

t

9

h

|

]

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

; Gans (excess of col (h) gain over col (k),
(FMV as of 12/31/69 ooty o o) but not less than "-0-)
a 3,308.
b
c
d
e
f
9
h
I
J
k
|
m
n
0
2 Capital gain net income or (net capttal loss) { :: ﬂ?,';gf';‘,’é?%.‘-".,f%’;,'f :315137 ) 2 1,635,121.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c)
I (foss), enter -0-"n Part |, line 8 3 153,760.
EERE ** (SHORT-TERM)
21
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" BELWIN CONSERVANCY 41-0967891

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

POCKET LLC 23,101.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 23,101.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BURR OAK GROUP, INC. 3. 0. 3.
BURR OAK GROUP, INC. 25. 0. 25.
BURR OAK GROUP, INC. 10. 0. 10.
BURR OAK GROUP, INC. 60. 0. 60.
BURR OAK GROUP, INC. 89. 0. 89.
EVERGREEN SHORT TERM FIXED
INCOME 4,413. 0. 4,413.
EVERGREEN SHORT TERM FIXED
INCOME 4,020. 0. 4,020.
EVERGREEN SHORT TERM FIXED
INCOME 322. 0. 322.
EVERGREEN SHORT TERM FIXED
INCOME 447. 0. 447.
EVERGREEN SMALLCAP FUND 75. 0. 75.
EVERGREEN SMALLCAP FUND 6,205. 0. 6,205.
EVERGREEN SMALLCAP FUND II 22. 0. 22.
EVERGREEN SMALLCAP FUND II 2,049. 0. 2,049.
EVERGREEN TAX ADVANTAGED FUND 143. 0. 143.
EVERGREEN TAX ADVANTAGED FUND 9,464. 0. 9,464.
EVERGREEN XII (SMALL CAP INDEX) 35. 0. 35.
EVERGREEN XII (SMALL CAP INDEX) 3,055. 0. 3,055.
LARGE CAP CORE I 159. 0. 159.
LARGE CAP CORE I 11,438. 0. 11,438.
POCKET LLC 2,145. 0. 2,145.
VANGUARD 11. 0. 11.
TOTAL TO FM 990-PF, PART I, LN 4 44,190. 0. 44,190.
22 STATEMENT(S) 1, 2
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:BELWIN CONSERVANCY

41-0967891

FORM 990-PF

RENTAL INCOME

STATEMENT 3

KIND AND LOCATION OF PROPERTY

RENT

TOTAL TO FORM 990-PF,

PART I,

LINE 5A

ACTIVITY GROSS
NUMBER RENTAL INCOME
1 18,350.

18,350.

FORM 990-PF

OTHER INCOME

STATEMENT 4

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
STATE OF MINNESOTA 0. 67,026. 0.
POCKET LLC 0. -5,360. 0.
DEPARTMENT OF AG 14,583. 14,583. 14,583.
SALE OF CAPITAL EQUIPMENT 4,500. 4,500. 4,500.
MISCELLANEOUS 5,921. 5,921. 5,921.
PARTNERSHIP INCOME 521,132. 0. 521,132.
TOTAL TO FORM 990-PF, PART I, LINE 11 546,136. 86,670. 546,136.
FORM 990-PF LEGAL FEES STATEMENT 5
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 648. 648. 0. 0.
TO FM 990-PF, PG 1, LN 16A 648. 648. 0. 0.

16560804 792855 BELWIN

2011.04000 BELWIN CONSERVANCY

23
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“ BELWIN CONSERVANCY

41-0967891

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

DESCRIPTION

ACCOUNTING
POCKET LLC

PAYROLL EXPENSE
LARGECAP CORE

BELWIN
ACCOUNTING/INVESTMENT FEES
EVERGREEN SMALLCAP FUND II

EVERGREEN XII (SMALL CAP
INDEX)

EVERGREEN
EVERGREEN
EVERGREEN

SMALLCAP FUND II
SMALLCAP FUND
LARGE CAP CORE

EVERGREEN
INDEX)

XII (SMALL CAP

EVERGREEN
FUND
EVERGREEN

TAX ADVANTAGED

SMALLCAP FUND

EVERGREEN
FUND
EVERGREEN
FUND

TAX ADVANTAGED

TAX ADVANTAGED

TO FORM 990-PF, PG 1, LN 16B

16560804 792855 BELWIN

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

16,372. 0. 0. 0.

0. 10,589. 0. 0.
0. 0. 0. 0.
6,391. 0. 0. 0.
0. 186. 0. 0.
0. 0. 0. 0.
0. 0. 0. 0.
45,725. 45,725. 0. 0.
0. 23. 0. 0.
0. 0. 0. 0.
0. 27. 0. 0.
0. 1,597. 0. 0.
0. 25. 0. 0.
0. 12,131. 0. 0.
0. 0. 0. 0.
0. 0. 0. 0.
0. 0. 0. 0.
0. 2,005. 0. 0.
0. 0. 0. 0.
0. 0. 0. 0.
0. 16. 0. 0.
0. 1,624. 0. 0.
0. 0. 0. 0.
0. 0. 0. 0.
0. 1,035. 0. 0.
0. 0. 0. 0.
68,488. 74,983. 0. 0.

24
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" BELWIN CONSERVANCY

41-0967891

FORM 990—PF

TAXES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EMPLOYERS FICA & UC FUND 33,111. 0. 0. 33,111.
REAI, ESTATE TAXES 17,004. 0. 0. 17,004.
SALES TAX 42. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 50,157. 0. 0. 50,115.

FORM 990-PF

OTHER EXPENSES STATEMENT 8

DESCRIPTION

REPAIRS AND MAINTENANCE
INSURANCE

OFFICE SUPPLIES AND EXPENSE
ELECTRICITY

HEATING FUEL

TELEPHONE

AUTO AND TRUCK EXPENSE
LICENSE AND PERMITS
MILEAGE/REIMBURSE/TRAVEL
SIGN EXPENSE

INTERNET/IT EXPENSES
BANK CHARGES

DUES AND SUBSCRIPTIONS
GARBAGE

HERBICIDE

TRAINING

EVENTS

PROGRAM EXPENSES SCHOOL
STREAM RESTORATION
CLEANING

NEWSLETTER

BISON AND SEED
VEHICLE/EQUIPMENT FUEL
MEMBERSHIP AND PR CONSULTING
TRANSFER TO BELWIN
SUPPORTING FUND

TO FORM 990-PF, PG 1, LN 23

16560804 792855 BELWIN

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
55,892. 0. 0. 55,892.
27,704. 0. 0. 27,704.
6,445. 0. 0. 6,445.
7,108. 0. 0. 7,108.
14,397. 0. 0. 14,397.
6,352. 0. 0. 6,352.
6,950. 0. 0. 6,950.
1,127. 0. 0. 1,127.
3,438. 0. 0. 3,438.
8,557. 0. 0. 8,557.
1,506. 0. 0. 1,506.
244. 0. 0. 244.
1,400. 0. 0. 1,400.
2,027. 0. 0. 2,027.
2,429. 0. 0. 2,429.
1,480. 0. 0. 1,480.
13,019. 0. 0. 13,019.
1,152. 0. 0. 1,152.
2,302. 0. 0. 2,302.
1,040. 0. 0. 1,040.
4,534. 0. 0. 4,534.
6,236. 0. 0. 6,236.
11,930. 0. 0. 11,930.
3,167. 0. 0. 3,167.
8,194,756. 0. 0. 0.
8,385,192. 0. 0. 190,436.
25 STATEMENT(S) 7, 8
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"BELWIN CONSERVANCY

41-0967891

FORM 990-PF OTHER ASSETS

STATEMENT 9

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

DUE FROM AFFILIATE 1,860. 1,351. 1,351.
CONTRIBUTION RECEIVABLE 0. 3,000. 3,000.
RECEIVABLE RELATED ENTITY 0. 1,553, 345. 1,553, 345.
TO FORM 990-PF, PART II, LINE 15 1,860. 1,557,696. 1,557,696.
FORM 990-PF OTHER LIABILITIES STATEMENT 10
DESCRIPTION BOY AMOUNT EOY AMOUNT
ACCRUED INTEREST 6,465. 0.
DEFERRED REVENUE 1,596,243. 1,553,345.
CONTRACT FOR DEED NELSON 92,351. 0.
ACCRUED PAYROLL 20,283. 16,534.
TOTAL TO FORM 990-PF, PART II, LINE 22 1,715,342. 1,569,879.

26
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* BELWIN CONSERVANCY 41-0967891
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
DAVID B. HARTWELL CHAIR
1660 S. HWY 100 PARKDALE PLAZA STE
426 0.00 0. 0. 0.
ST. LOUIS PARK, MN 55416
DOUGLAS JOHNSON VICE CHAIR
4775 DODD ROAD 0.00 0. 0. 0.
EAGAN, MN 55123
CHARLES B. HARTWELL DIRECTOR
1660 S. HWY 100 PARKDALE PLAZA STE
426 0.00 0. 0. 0.
ST. LOUIS PARK, MN 55416
GEORGE APPLEBY TREASURER
1660 S. HWY 100 PARKDALE PLAZA STE
426 0.00 0. 0. 0.
ST. LOUIS PARK, MN 55416
JOHN SATORIUS DIRECTOR
200 SOUTH 6TH STREET, STE 4000,
MINNEAPOLIS, MN 55402 0.00 0. 0. 0.
MINNEAPOLIS , MN 55402
GEORGE JOHNSON DIRECTOR
3070 LAKE ELMO AVENUE 0.00 0. 0. 0.
LAKE ELMO, MN 55042
NANCY GIBSON SECRETARY
2712 GLENHURST AVE. 0.00 0. 0. 0.
ST. LOUIS PARK, MN 55416
IRENE QUALTERS DIRECTOR
14640 32ND STREET SOUTH 0.00 0. 0. 0.
AFTON, MN 55001
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
27 STATEMENT (S) 11
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" BELWIN CONSERVANCY

41-0967891

FbRM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 12

ACTIVITY ONE

ECOLOGICAL RESTORATION/ENVIRONMENTAL EDUCATION - RESTORATION
OF NATURAL COMMUNITIES THAT ONCE FLOURISHED IN THE ST. CROIX
VALLEY, BUT ARE NOW ENDANGERED DUE TO HABITAT
FRAGMENTATION, DEVELOPMENT ETC. VISITORS OF ALL AGES COME
TO WALK THE 22 MILES OF TRAILS OF NATURAL LANDSCAPE ON MORE
THAN 1300 ACRES. MORE THAN 10,000 SUTDENTS, COMPRISED OF
EVERY 3RD AND 5TH GRADER IN ST. PAUL SCHOOL DISTRICT, AS
WELL AS HIGH SCHOOL STUDENTS,VISIT THE BELWIN CONSERVANCY
EACH YEAR WHERE THEY ARE INSTRUCTED BY PROFESSIONAL
ENVIRONMENTAL EDUCATORS

TO FORM 990-PF, PART IX-A, LINE 1

28
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Burr Oak (family office) is a family investment advisor that managed all investment assets of Belwin
Conservancy. The SEC which Burr Oak was registered with as a family investment advisor created a new
“family office” exception in 2011. Burr Oak utilized this exception to withdraw from SEC registration.
Unfortunately, one of the requirements for the family office exception is that family offices may not
manage investments for any person or entity other than a family member. The concept of “family
member” is extended to nonprofit organizations that are entirely funded by family members, but the new
rule prohibits a family office from managing investments for a nonprofit organization that accepts non-
family contributions.

Belwin’s Board unanimously decided nearly five years ago that becoming a public charity was critical to
Belwin’s mission. As a result, we filed the necessary documentation to become a public charity, and over
the last five years we have sought and received public contributions at a level sufficient for Belwin to
qualify as public charity.

We have determined that the SEC will permit Belwin to form a “Supporting Organization,” which would
be a legally-recognized stand-alone entity whose sole purpose would be to receive and manage family
contributions for the benefit of Belwin. Burr Oak would be permitted to continue manage investment of
these family contributions. .




Form 8868 (Rev. 1-2012) 117 Page 2
_® Ifyou are ﬁllng‘ for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box >

Note. Only complete Part |l If you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

|Partll| Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

Fievythe PELWIN CONSERVANCY 41-0967891

:l'l‘: da;irb' Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)

rtin 5o [L660 S. HWY 100 PARKDALE PLAZA, NO. 426

instructions |- iy, town or post office, state, and ZIP code. For a foreign address, see Instructions.

ST. LOUIS PARK, MN 55416

Enter the Return code for the return that this application Is for (file a separate application for each return)
Application Return | Application Return
Is For Code |ls For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part ll if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
JOANNE KLETSCHER

® Thebooks areinthecareof » 1660 S. HWY 100 STE 426 — ST. LOUIS PARK, MN 55416

Telephone No.»> 952-512-1165 FAX No. P>
® If the organization does not have an office or place of business in the United States, check this box > |:]
® |f this I1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> |:] . I it 1s for part of the group, check this box P> |:] and attach a list with the names and EINs of all members the extension Is for.
4 | request an additional 3-month extenston of time until NOVEMBER 15 7 2012,
5  Forcalendar year 2011  orothertax year beginning , and ending
6  If the tax year entered In line 5 I1s for less than 12 months, check reason: D Inttial return Cl Final return
Change In accounting period
7  State In detall why you need the extension
THE TAXPAYER REQUIRES ADDITIONAL TIME TO FILE A COMPLETE AND ACCURATE
RETURN. TAXPAYER HAS AN INTEREST IN POCKET LLC 27-5402025 AND THAT
ENTITY HAS NOT ISSUED K-1’'S YET SINCE INFORMATION IS STILL MISSING.
8a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 8a | $ 0.
b If this application 1s for Form 930-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b | $ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8¢c | $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of penury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
1t is true, correct, and complete, and that | am authonzed to prepare this form

Signature B> Title P> Date >

Form 8868 (Rev. 1-2012)

123842
01-08-12




Form 8868 (Rev.‘1-2012) Page 2
® |f you,are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box >

Note. Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

|Partit| Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

riebythe BELWIN CONSERVANCY 41-0967891
:l‘l’:;;;zf' Number, street, and room or suite no. If a P.O. box, see Instructions. Social secunty number (SSN)

retum see |1660 S. HWY 100 PARKDALE PLAZA, NO. 426

tnstructions | - ity town or post office, state, and ZIP code. For a foreign address, see instructions.

ST. LOUIS PARK, MN 55416

Enter the Return code for the return that this application Is for (file a separate application for each return)
Application Return | Application Return
Is For Code |ls For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
JOANNE KLETSCHER

® Thebooks areinthecareof » 1660 S. HWY 100 STE 426 - ST. LOUIS PARK, MN 55416

Telephone No.»» 952-512-1165 FAX No. P>
® |f the organization does not have an office or place of business In the United States, check this box | |:]
® | this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this Is for the whole group, check this

box P |:| . If it 1s for part of the group, check this box P [:] and attach a list with the names and EINs of all members the extension is for.

4 Irequest an additional 3-month extension of time unti _ NOVEMBER 15, 2012,
5  For calendar year 2011 , or other tax year beginning , and ending
6 If the tax year entered In line 5 Is for less than 12 months, check reason: |:| Initial return D Final return
Change In accounting period
7  State In detall why you need the extension
THE TAXPAYER REQUIRES ADDITIONAL TIME TO FILE A COMPLETE AND ACCURATE
RETURN. TAXPAYER HAS AN INTEREST IN POCKET LLC 27-5402025 AND THAT
ENTITY HAS NOT ISSUED K-1’'S YET SINCE INFORMATION IS STILL MISSING.
8a |If this application I1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 8a | $ 0.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b| $ 0.
¢ Balance due. Subtract line 8b from line 8a. include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See Iinstructions. 8¢c| $ 0.

Signature and Verification must be completed for Part I only.

Under penalties of perjury, | declare that | have examined thus form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature P> Title P> Date P>

Form 8868 (Rev. 1-2012)

123842
01-06-12

29

16560804 792855 BELWIN 2011.04000 BELWIN CONSERVANCY BELWIN 1




