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SCANNED MAY 31 2012

s

] k] :/ .

b3 . .
« Form 990-PF Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Depariment of the Treasury Treated as a Private Foundation 2011
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011, or tax year beginning , 2011, and ending , 20
Name of foundation A Employer identification number
Perkins Foundation 41-0948862
Number and street (or P.O. box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see instructions)
730 Lake Street E 952-473-8367
City or town, state, and ZIP code C ! exemption applcaton is pending, > |_|
Wayzata MN 55391-1713
G Check all that apply: Initial return Imitial Return of a former public chanty D 1 Foreign organizations, check here N
| ™ 2 Foreign organizations meeling the 85%
|| Final return | Amended return test, check here and attach computation »
Address change Name change E If pnvate foundation status was
- terminated under section
H Check type of orgamization: E] Section 501(c)(3) exempt private foundation 507(b)(1)(A), check here » I_—_|
H Sectron 4947(a)(1) nonexempt charitable trust H Other taxable pnvate foundation
I Fair market value of all assets at end of J Accounting method | | Cash [ Accrual F o e sochan ™
year (from Part I, col (c), ine 16) D Other (specify) 507(b)(1)(B), check here » D
>3 1,406,344, (Part |, column (d) must be on cash basis.)
Analysis of Revenue and Expenses d ements
Me total of amounts in columns (b), (a) Revenue and {b) Net investment (c) Adjusted net ( )fgliagﬁtab le
(c), and (d) may not necessarily equal expenses per income income purposes
the amounts tn column (a) (see instr.) ) books (cash basis only)
1 Coninbutions, gifts, grants elc, received . ke B . § N + __j
(atiach schedulel. it the foundation 1s not — B = =
2 Check » required to attach Sch B e o . H ot |
3 Interest on savings and temp cash investments 10. i
4 Dividends and interest from securities 4,985. ok
5a Gross rents e 4
b (Net rental A j D “r
tncome or {loss) o L

2|
N

6a Net gain/(loss) from sale of assets not on line 10

b Gross sales pnce for
all assets on line 6a

7  Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications

Gross sales less
10a rins & allowances
b Less Costof
goods sold

¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 .

13 Compensation of officers.
directors, trustees, elc

14 Other employee salanes and wages
15 Pension plans, employee benefits .
16a Legal fees (attach schedule) .

Revenue

b Accounting fees (attach schedule) . 4,822, 4,822, 4,822. 4,822,
¢ Other professional fees (altach schedule) 45, 45, 45, 45,
17 Interest
18 Taxes (attach schedule) (see nstructions)
19 Depreciation (attachsch) and depletion ] . ]

20 Occupancy
21 Travel, conferences, and meetmgs

22 Rnnting APYBICAtiONS:[3- -

23 Qtherexpenses._(attach qrhndulp)

24 Taqtal operating and admnmstraﬂye

Operating and Administrative Expenses

epenseMAa{dﬁnequ[mzougn% 4,867. 4,867. 4,867. 4,867.
25 Contnbutions, gifts, grants paldj ozl . 42,440, | . o iv o 1 42,440.
26 Total exp gm@mﬁwaayﬂﬁ?nm 5 47,307. 4,867. 4 867 . 47, 307
27 Subtracthne'26 fromine-t2—— - __._,_- AT ”—Iv " o T 7 TTTTAITCTT T E
T g Beureemante Ve Sxpenses. (42,312 . i oo 4 -0 e
b Net investment income (fneg,enter0-) j__________" ... _d 95,014. __w - R E - ,; - co ]
¢ Adjusted netincome (neg.enter-0 | . __ . 128. | . - ...
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (201
BCA US990P$1 K#?
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Form doo-PF (2011) Perkins Foundation

. .

41-0948862

Page 2

 Partl]

Attached schedules and amounts In the

Beginning of year

End of year

Balance Sheets desc Ptron column should be for

end-of-year amounts only. (See inst) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments 437. 8,133. 8,133.
3 Accounts receivablel ’
Less: allowance for doubtful accts P |
4 Pledges receivable P
Less: allowance for doubtful accts. »
5 Grants receivable .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)
7  Other notes and loans
recewvable (attach schedule) | 4 .
Less allowance for
doubtful accounts
.3 8 Inventones forsaleoruse . . .... . . ...
2 9 Prepaid expenses and deferred charges . ......
< 1 10a Investments - U.S. and state govt. obligations (attach schedule) 96,520. 35,600. 35,600
b Investments - corporate stock (attach schedule) . 1,142,723, 1,248,523. 1,362,611
¢ Investments - corporate bonds (attach schedule) . ..
11 n emle;;‘rlnse Iand bu1ldlngs R A - . i . T N:% R
Less accumulated deprecrahon >
(attach schedule) ... .. ....
12 Investments - mortgage loans ..
13 Investments - other (attach schedule)
14 Land. buildings, and equipment basis » U N «"sz i S P
Less accumulated depreaatron
(attach schedule) .- R
15 Other assets (descrnibe » )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 1,239,680. 1,292,256,
17 Accounts payable and accrued expenses . .
18 Grantspayable ......... . . ...
» |19 Deferredrevenue ........ .
2 |20 Loans from officers, dlrectors trustees and other
= disqualified persons - - --- . :
g 21 Mortgages and other notes payable (attach schedule) ...... .
=l 122 Other liabilities (describe > )
23 Total liabilities (add lines 17 through 22) e
Foundations that follow SFAS 117, check here .. » [_J
and complete lines 24 through 26 and lines 30 and 31.
b4 24 Unrestricted
§ 25 Temporanly restricted .
g 26 Permmanently restrlcted
T Foundations that do not follow SFAS 117 ck here » .
: and complete lines 27 through 31.
& |27 Capital stock, trust principal, or current funds .
% 28 Patd-in or capital surplus, or land, bldg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds 1,239,680. 1,292,256.
°
Z |30 Total net assets or fund balances (see instructions) 1,239,680. 1,292,256.
31 Total liabilities and net assets/fund balances (see
instructions) 1,239,680. 1,292,256.

Part I} Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part 1, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)

Db WN

Enter amount from Part |, line 27a .
Other increases not included in line 2 (|temlze) > CaLtal Galns
Addlines 1,2,and 3 .

Decreases not included in line 2 (|tem|ze) P
Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), line 30

1,239,680.

(42,312.

)

94,887.

1,292,255,

O hiW|IN]|=

1,292,255.

BCA

USS90P$2

Form 990-PF (2011)
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Form $90-PF (2011) Perkins Foundation

41-0

948862 Page3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , rea! estate, (b)How acquired [ (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) D urchase (mo , day, yr) (mo., day, yr.)
1a USEC Inc P 04/13/2010] 01/18/2011
b MQSoftware Inc Escrow P 05/08/2000] 02/08/2011
¢ US Auto Parts Network Inc P 01/21/2011] 02/25/2011
d Insignia Systems p 01/17/1997 03/16/2011
e SEE ATTACHED WORKSHEET

(g) Cost or other basis
plus expense of sale

(f) Depreciation allowed

{e) Gross sales price (or allowable)

(h) Gain or (loss)
(e) plus (f) minus (g)

a 5,843. 6,408. (565.)
b 2,071. 2,071.
c 16,141. 18,680. (2,539.)
d 99,548. 26,250. 73,298.
e 186,535. 163,914. 22,621.

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) F M.V. as of 12/31/69 () Adjusted basis

(k) Excess of cal. (1)

() Gains (Col. (h) gain minus
col. (k), but not less than -0-)or

as of 12/31/69 over col. (j), if any Losses (from col (h))
a (565.)
b 2,071.
c (2,539.)
d 73,298.
e 22,621.
f If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) {If s(;loss), enter -0- in Part |. ine 7 :|> 2 94,886.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column {c) (see instructions) }
If (loss), enter -0- in Part |, line 8 3 (6,217.)

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a) (0) (c) (d)
Base period years ; : ; . Net value of Distribution ratio
Calendar yealP {or ot year beg in) | Adjusted qualifying distnbutions nonchantable-use assets {col (b) divided by col. (c))
2010 33,667. 1,227,228. 0.0274
2009 54,582. 1,271,858. 0.0429
2008 1,112,850. 1,216,348. 0.9149
2007 75,604. 909,848. 0.0831
2006 56,185. 979,012. 0.0574
2 Total of ine 1, column (d) . 2 1.1257
3 Average distnbution ratio for the 5-year base penod dlwde the total on Ilne 2 by 5 or by the number
of years the foundation has been in existence if less than 5 years . 3 0.2251
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 1,246,979.
5 Multiplylnedbyline3d .. . . .. .. ... .. ... . . . 5 280,695.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 950.
7 Addlines5and6 . . . . . ... .. L e el eed e e e 7 281,645,
8 Enter qualifying distributions from Part XII, tine 4 8 47,307.

If ine 8 is equa! to or greater than line 7, check the box in Part Vi, Ime 1b, and complete that part using a 1% tax rate. See the Part VI

instructions

BCA US990P$3

Form 990-PF (2011)



Form 990-PF (2011) Perkins Foundation

A

1a

b

DA WN

o 0 O o

7
8
9
10
11

1a

b

[1]

8a

10

41-0948862 Paged

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

Exempt operating foundations described in section 4840(d)(2), check here PEJ and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter If necessary - see instr,

Domestic foundations that meet the section 4940(e) requirements in Part V, check here P D 1 N/a

andenter 1% of Partl,ine27b ... . .. ... Coee .
All other domestic foundations enter 2% of line 27b Exempt forelgn orgamzatlons enter

4% of Part |, line 12, col. (b) : P

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Addlines1and 2 . e e e e e e

Subtitle A (mcome) tax (domestlc section 4947(a)(1) trusts and taxable foundattons only Others enter -0-)

[LEE-SEZ R N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-.

Credits/Payments:

2011 estimated tax payments and 2010 overpayment credited to 2011 . 6a
Exempt foreign organizations - tax withheld at source. . . . . .. | 6b
Tax pard with application for extension of time to file (Form 8868) Lo 6c
Backup withholding erroneously withheld . ... . e . L6d o
Total credits and payments. Add lines 6a through6d ..... ... .... . ...... e e 7

&

|
-
|
|
!

R

Enter any penalty for underpayment of estimated tax. Check hereD |f Form 2220 is attached . L. 8

Tax due, If the total of ines 5 and 8 is more than line 7, enteramount owed ..... L. A & 9

Overpayment. If line 7 1s more than the total of ines 5 and 8, enter theamount overpaid. S L

Enter the amount of ine 10 to be: Credited to 2012 estimated tax P l Refunded » | 11

Statements Regarding Activities

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it part|0|pate or
intervene in any political campaign?
Did 1t spend more than $100 during the year (either dnrectly or mdtrectly) for polltlcal purposes (see the mstructnons for
definiion)? .. ..o L il o i e e e e e e e e e

If the answer is "Yes" to1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals publlshed

or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year:;
(1) On the foundation > § (2) On foundation managers » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes. .
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a tax return onForm 990-T for thisyear? ... . . . .....
Was there a hquidation, termination, dissolution, or substantial contraction dunng the year’7
If "Yes," attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? . . . ... .. .. .. ...
Did the foundation have at feast $5,000 in assets at any time during the year? If "Yes " complete Part tI coI (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions)

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or
designate) of each state as required by General Instruction G? If "No," attach explanation .
Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or

4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV in instructions)? If "Yes,"

complete PartXIvVv. . . . ... . ..., ... e e
Did any persons become substantial contnbutors during the tax year" lf “Yes attach a schedule listing their

names and addresses . . . . .. . ... . . . e o J

Yes

NI

S B

10

Form 990-PF (2011)

BCA US990P$4



’

Form 990-PF (2011) Perkins Foundation 41-0948862 Page 5
. m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)?
If "Yes," attach schedule (see instructions) .. . .. 1 X
12 Did the foundation make a distnbution to a donor advised fund over whlch the foundatson ora d;squahf ed
person had advisory privileges? If "Yes," attach statement (see instructions).. .. . ......... ..... .12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption apphcahom L. 113X
Website address »
14 Thebooks areincareof » Richard W Perkins Telephone no. » 952-473-8367
Locatedat » 730 E Lake St MN Wayzata ZIP+4» 55391-1713
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu ofForm 1041 - Check here . ... .... D € I_]
and enter the amount of tax-exempt interest received or accrued dunng the year .. . ... ... > | 15 I
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country? . . C e . 16 X

See instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes," enter the name of the E }
foreign country » IR

11 Q"/IE:J Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly).

o
i
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .. .. ... . D Yes ;E No i
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) "
adisqualified person? .. ... e Yes ﬁ No ‘
{3) Furnish goods, services, or facnlmes to (or accept them from) a dlsquallf ied person'? P Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . ....... Yes E No
(5) Transfer any income or assets to a disquahfied person (or make any of either available -
for the benefit or use of a disqualified person)? .. . . ... .. .. ..o ol E] Yes No t

(6) Agree to pay money or property to a government official? (Exceptlon Check "No
if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days ) .. ... e e D Yes 'E No | ;
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in 5 S RAOK N
Regulations section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see the instructions)?... .
Organizations relying on a current notice regarding disaster assistance check here . . N - D f@‘, '

¢ Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20117 ..
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942())(3) or 4942(j)(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d
and 6e, Part XIil) for tax year(s) beginning before 20117 . e e e e e T, . D Yes No
If "Yes," list the years » 20 20__, 20 20
b Are there any years listed in 2a for Wthh the foundation is not applylng the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see the instructions ) . . ... ...
¢ |f the provisions of section 4942(a)(2) are being applied toany of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
3a Did the foundatnon hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . ... ... [l Yes ﬁ No
b If "Yes,” did it have excess business holdings in 2011 asa result of(1) any purchase by the foundation
or disqualified persons after May 26, 1968, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or(3) i
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine L 'W_i

if the foundation had excess business holdings in 2011.) . . ... e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardlze |ts chantable purposes" . .... | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable I : i
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 .. . .. 4b X

Form 990-PF (2011)

BCA USS90P$5




Form 9%0-PF (2011) Perkins Foundation 41-0948862 Page 6

‘Ll d'liB:) Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? e D Yes
(2) Influence the outcome of any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration dnve? ...... ..... . e e e e e Yes E
(3) Provide a grant to an individual for travel, study, or other simitar purposes” . Yes E

(4) Provide a grant to an organization other than a charnitable, etc., organization descnbed

n section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions} .. ... . ... . . D Yes E
(5) Provide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? e D Yes

b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . .. ...

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? .

If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? e e e [] Yes
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, ona personal benefit contract?
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?.. D Yes E
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactnon”

No | B
No |’ "« jl-.
No -
R
L
Ay ot \
No ':* “'*
-\12~ \’1
No | -]

No

No

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, I-iighly Pald Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average| (c) Compensation (d) Contributions to | (e) Expense account,
(a) Name and adeess sSSP week | (ot paig, onter 0 [STEcYee benet plans) () BT AT
Richard W Perkins President
730 E Lake St 0
Richard C Perkins Senior VP
730 E Lake St 0
Pamela L Brown Vice Pres
730 E Lake St 0
Daniel S Perkins Secretary
730 E Lake St 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions).
If none, enter "NONE."

(d) Contributions to

{b) Title, and average
(@) Name an addrss o ach empiosee 03¢ | hours porwesk | (o) Compensaton | STACYES benert
devoted to position compensation

(e) Expense account,
other allowances

None

Total number of other employees paid over $50,000 . . .. . . S e .. »

BCA US990PS6

Form 990-PF (2011)



Form B90-PF (2011) Perkins Foundation 41-0948862 Page 7

LU Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-pald independent contractors for professional services (see the instructions). if none, enter "NONE."”

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services.. ..... .. e il

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical info such

Expenses
as the number of organizations and other beneficiaries served, conferences convened, research papers produced, etc P
1
2
3
4
N &) Summary of Program-Related Investments  (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 None

All other program-related investments. See instructions.
3

Total Add lines 1 through 3

BCA US990P$7

Form 990-PF (2011)



Form 990-PF (2011) Perkins Foundation 41-0948862 Page 8

A Y
Part X Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes .8
a Average monthly fair market value of secunties . . .. e e e e e e e e . 1a| 1,195,623.
b Average of monthly cash balances . A R oo e 1b 70,346.
¢ Fair market value of all other assets (see mstructxons) e e . 1c
d Total (add fines 1a,b,aNd C) .. .. . .. ... .. L 1d| 1,265,969.
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢ ;{ﬁ
(attach detalled explanation) e e e eeaee e . lle| E;fj
2 Acquisition indebtedness applicable to line 1 assets . . e e e e e e e N
3 Subtract ine 2 from line 1d .o e 3| 1,265,969.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount
see INstructions) . ... ... . ...l oes oo o e e . ... 14 18,990.
5 Net value of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V I|ne 4 .. 5§ 1,246,979.
Minimum investment return.Enter 5% of line5 . ... .. ... ..... 6 62,349.
Distributable Amount (see instructions) (Sectron 4942(j)(3) and (j)(5) pnvate operatmg foundatrons
and certain foreign organizations check here » Hild do not complete this part.)
1 Minimum investment retumn from Part X, ine 6 . . 62,349.
2 a Tax on investment income for 2011 from Part Vl lrne 5 C. e e . 2a
b Income tax for 2011. (This does not include the tax from Part VI. ) B 1)
cAddlnes2aand2b .. ... .. . ... ..... e e e e e i v e
Distributable amount before ad)ustments Subtract line 2c from hne 1 62,349.

Recoveries of amounts treated as qualifying distnbutions

Deduction from dlstnbutable amount (see mstructrons) e e e e e e e

3

Addlines3and4 ... ... .. .. .. .. ... o T - 62,349.
6
7

~No g s W

Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI I|ne 1 62,3489,

FLI Al Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: Mf
a Expenses, contnbutions, gifts, efc.-totaf from Part I, column (d), lne 26 . .. .. . .. .. . |1a 47,307.
b Program-related investments-total from PartIX-B  ......... .. ... . {1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc., purposes L. 2
3 Amounts set aside for specific chantable projects that satisfy the: g‘i«?
a Suitability test (prior IRS approvat requwved) . . ...... . . .. . e e e L. 3a
b Cash distribution test (attach the required schedule) e . .. 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part Vv, hne 8 and Part Xlll line 4 . 4 47,307.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) . . . ... . e e e e e e e el 5
6 Adjusted qualifying distributions. Subtract line 5 fromline 4 . ....... 6 47,307.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)

BCA US930P$8




Form 990-PF (2011) Perkins Foundation
Undistributed Income (see instructions)

\

10

® 00 T o

41-0948862

Page 9

Distnbutable amount for 2011 from Part X,
line7 .
Undistnbuted income, if any, as of the end of 2011

Enter amount for 2010 only ....

Total for prioryrs.: 20,20 ,20
Excess distribs. carryover, if any, to 2011.
From 2006 ... ... .. 880.

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
201

62,349.

33,667.

From 2007 30,112.

From 2008 52,003.

From 2009 54 ,582.

From 2010 . 33,667.

Total of lines 3a through e .
Qualifying distnbutions for 2011 from Part XII
ine 4:» % 47,307.

Applied to 2010, but not more than line 2a
Applied to undistributed income of pnor

years (Election required - see instructions) .
Treated as distributions out of corpus
(Election required - see instructions)

Applied to 2011 distributable amount
Remaining amt distnbuted out of corpus
Excess distnbs. carryover applied to 2011 ..
(If an amount appears in column (d), the
same amount must be shown n col. (a).)
Enter the net total of each column as
indicated below:

Corpus. Add fines 3f, 4¢, & 4e. Subtract line 5
Prior years' undistributed income. Subtract
line 4b from line 2b
Enter the amount of prior years' undlstnbuted
income for which a notice of deficiency

has been issued, or on which the section
4942(a) tax has been previously assessed .
Subtract line 6¢ from line 6b Taxable
amount - see instructions

Undistributed income for 2010. Subtract

line 4a from line 2a. Taxable amount -

see instructions
Undistributed income for 2011 Subtract
lines 4d and 5 from line 1. This amount
must be distributed in 2012

Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (see
instruchons) . ..
Excess distributions carryover from 2006
not applied on line 5 or line 7 (see
instructions) . .
Excess distributions carryover to 2012
Subtract lines 7 and 8 from line 6a . .. ....
Analysis of line 9:
Excess from 2007 ..

171,244.

48 709.

X N -
SR Agp:»

’;- Ea -

v - : v
R

ey

122,535.

w &l ‘\z‘éji

e

ak

n

122,535.

Excess from 2008

34,286.

Excess from 2009. .

54,582,

Excess from 2010

33,667.

Excess from 2011 ..

BCA

US990P$9

Form 990-PF (2011)



1

Form 990-PF (2011) Perkins Foundation 41-0948862 Page 10

1a

b
2a

b 85% of line 2a e e e

Private Operating Foundations (see instructions and Part VIi-A, question 9)
If the foundation has received a ruling or determination letter that it is a pnivate operating

foundation, and the ruling is effective for 2011, enter the date of the ruling .... >

Check box to indicate whether the foundation is a private operating foundation descnbed in sectlon ] I 4942())(3) or ] I 4942()(5)
Enter the lesser of the adjusted net Tax year Pnor 3 years

income from Part | or the mmimum () 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
eachyearlisted- --- . . .. .....

Qualifying distributions from Part Xll

line 4 for each year listed .

Amounts included In line 2¢ not used
directly for active conduct of exempt
activihes ... - ..o ... .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢.. ...
Complete 3a, b, or ¢ for the alternative
test relied upon

"Assets” aiternative test - enter

(1) Value of all assets

(2) Value of assets qualifying

under section 49423G)(3)B)(i) -....

“*Endowment” alternative test - enter

2/3 of minimum investment return shown

in Part X, line 6 for each year listed -

"Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5
or more exempt organizations as
provided in section 4942()(3)(B)(iii)

(3) Largest amount of support
from an exempt organization

(4) Gross investmentincome ....... ..

PN Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year - see instructions.)

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close
of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a
partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [:] if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organmizations under other conditions,
complete items 2a, b, ¢, and d

a

The name, address, and telephone number of the person to whom applications should be addressed:

Richard W Perkins 952-473-8367 730 E Lake St Wayzata MN 55391

b

The form in which applications should be submitted and information and matenals they should include

See annual report attached

c

Any submission deadlines:

see annual report attached

d

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

see annual report attached

Form 990-PF (2011)

BCA US990P10



mespran Perkins Foundation 41-0948862 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient aoowamy resuanshp 1o | FoUNdation Purpose of grant or
any foundation manager Sta.tu.s of contnbution Amount
Name and address (home or business) or substantial contnbutor recipient

a Paid during the year

Trumpete public| general support 250.
PACER Ce public{ general support 5,525.
Urban In public| general support 250.
Jump Rop public| general support 50.
Tranquil public| general support 2,800.
Redeemer public| general support 230.
National public| general support 100.
MN Conse public| general support 100.
Ward Mus public| general support 60.
Hosed E1 public| general support 375.
Door of public| general support 1,200.
YMCA Cam public{ general support 26,500.
Ducks Un public| general support 1,350.
TC Publi public| general support 100.
Relate C public| general support 1,000.
Tredgar public| general support 2,500.
Loyola M public| general support 50.

Total . . > 3a 42,440.
b Approved for future payment

Total .. .. » 3b

BCA

US980P11

Form 990-PF (2011)



Form 990-PF (2011)

Perkins Foundation

41-0948862

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Exciuded by section 512, 513, or 514

(e

g b WwWwN
Q w0 Q0 O o

O MmN,

o Qo U

(a) (b) (© (d) Relatgd or exempt
- function income
Business Amount Excl Amount (See Instructions.)
1 Program service revenue- code code
Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 5 2 3 0 0 1 0 1 4 ( 1 0 . ) 1 O .
Dividends and interest from securities 52300 4,985. 14 (4,985.) 4,985,
Net rental income or (loss) from real estate: S D P IR SR BT g e
a Debt-financed property
b Not debt-financed property R
Net rental iIncome or (loss) from personal property
Other investment income . . . . ...
Gain or {loss) from sales of assets other than snventory
Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue: a
12 Subtotal. Add columns (b), (d), and (e) SERY LAY 4,995, | a8 (4,995.) 4,995,
13 Total. Add line 12, columns (b), (d), and (e) 13 4,995,

(See worksheet in ine 13 instructions to venfy calculations.)

L PAYE I Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

one

BCA

usggoP12

Form 990-PF (2011)



Form 880-PF (2011) Perkins Foundation 41-0948862 Page 13

o Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash ...... .. e e e e e . C e .. e e e e e e e
(2) Otherassets .. . ........ e e e e e e e e e
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization e e e e e e e e e e e

(2) Purchases of assets from a nonchantable exemptorganization..... . .... .. .. .. ... . Lo

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements ... . . e el e

(5) Loans or loan guarantees e e

(6) Performance of services or membershlp or fundralsmg sohcnatlons e e e e
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

ff?&*" Yes | No
;& STl
1a(1) X
1a(2) X
] A PR
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

d If the answer to any of the above is "Yes," complete the foliowing schedule Column(b) should always show the falr market value of the
goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in any transaction

or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(@)uneno | (b) Amountinvolved | (¢)Name of nonchantable exempt organization | (d)Desc. of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orinsection 527?. . .... . ... .. .. ... .. .. .... |:| Yes [X] No
b  If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descniption of relationship

belief, 1t I1s true,correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Under penalties of pesury, } declare that | have examined this return, including accompanying schedules and statements, and 1o the best of my knowledge and

zlegrg . May the IRS discuss this return
} g w P—-QL AN 5_ ,‘1—'7"L Richard W P |withthe preparer shown below
Signature of officer or trustee_ l)at Title (see mstructons)? [R]yes [ o
. Print/Type preparer's name |_Prepdarers sign. lure Date Check D i { PTIN
g:;?)arer Thomas G S 1ms //7’)1"\ p 7 j,/ ‘/’/ } self-employed P0123984
Use Only Fim'sname PSims Complany CPAs Firm's EIN» 75-2994546
Firm's address #5100 Thithsen Ave Suite 140 Phone no. 952-474-8630
MINNETONKA MN 55345-

BCA US990P13

Form 990-PF (2011)



Perkins Capital Management, Inc.
PORTFOLIO APPRAISAL
Perkins Foundation
CUSTODIAN: RBC 951-00107-RWP M
December 31, 2011

Security Unit Total Market Market Pct
Quantity Symbol Security Cost Cost Price Value Assets  Yield
COMMON STOCK
500.00 abt Abbott Laboratories Inc 54.90 27,449.05 56.23 28,115.00 20 34
5,000.00 birt Actuate Corp 545 27,274.50 5.86 2930000 21 0.0
25,000.00 abmc American Bio Medica Corp 1.33 33,210.40 0.17 425000 03 0.0
10,000.00 arci Appliance Recycling Centers of America Inc 422 42,200.00 5.00 4998200 36 00
1,000.00 bmy Bristol Myers Squibb Co 22.82 22,820.00 35.24 35,240.00 25 39
3,000.00 csii Cardiovascular Systems inc 10.26 30,786.20 9.85 29,550.00 2100
500,000.00 cnuv China Nuvo Solar Energy Inc 0.06 28,800.00 0.00 70000 01 00
2,500.00 cybe CyberOptics Corp 10.09 25,233.25 7.80 19,500.00 14 00
3,000.00 dgii Digi International Inc 11.54 34,620.00 11.16 33,480.00 24 00
2,000.00 echo Echo Global Logistics Inc 13.76 27,510.40 16.15 3230000 23 00
5,000.00 fsii FSI International Inc 473 23,625.50 3.66 18,300.00 13 00
3,000.00 dave Famous Daves of America Inc 7.22 21,647.70 10.30 30,900.00 22 00
5,000.00 fim INTELEFILM Corp 0.30 1,500.00- 0.00 0.00 00 00
2,500.00 inmd IntegraMed America Inc 7.58 18,937.50 7.86 19,650.00 14 00
2,000.00 laco Lakes Entertainment Inc 13.05 26,105.20 1.85 3,700.00 03 00
500.00 Ity Lilly (Eli) and Co 40.14 20,053.75 41.56 20,780.00 15 47
1,000.00 msft Microsoft Corp 25.68 25,680.00 25.96 25,960.00 19 341
50,000.00 navr Navarre Corp 0.51 25,500.00 1.54 77,000.00 55 00
1,000.00 nog Northern Oil & Gas Inc 2363 23,626.60 23.98 23,980.00 17 00
500.00 pep Pepsico Inc 64.66 32,331.45 66.35 3317500 24 341
1,000.00 pfe Pfizer Inc 17.83 17,830 00 21.64 21,640.00 15 44
5,000.00 rcmt RCM Technologies Inc 6.52 32,613.50 5.18 25,900.00 19 00
1,500.00 svu SUPERVALU Inc 14.21 21,311.70 8.12 12,180.00 09 43
667.00 saja Sajan Inc 41.23 27,500.00 1.26 840.42 01 00
12,000.00 scie SpectraScience Inc 1.20 14,410.00 0.06 720.00 01 00
3,000.00 sumr Summer Infant Inc 7.58 22,73367- 7.04 21,120.00 15 00
5,000.00 surg Synergetics USA Inc 482 24,120.40 7.38 36,900.00 26 00
21,000.00 syno Synovis Life Technologies Inc 16.42 344,765.75 27.83 584,430.00 418 00
2,000.00 usph US Physical Therapy Inc 15.56 31,120.00 19.68 39,360.00 28 1.6
10,000.00 upi Uroplasty Inc 444 44,404.75 4.25 42,500.00 30 00
TOTAL 1,089,721.27 1,301,452.42 931 0.6
RESTRICTED SECURITIES
3,385.00 film INTELEFILM Corp 1.20 4,051.34 0.00 0.00 00 00
PRIVATE COMPANIES
12,500.00 halopfa HALO Innovations Inc Cv Pfd Ser A 2.00 25,000.00 250 31,250.00 22 00
60,000.00 marixtec Marix Technologies Inc 0.10 6,000.00 0.10 6,000.00 04 00
2,676.00 objecteo ObjectFX Corp Earnout (2011- 2012) 0.00 0.00 0.00 000 00 00
50.00 objecteoa ObjectFX Corp Ser A Earnout (2011-2012) 0.00 0.00 000 0.00 00 00
3,011.00 plainsght Plain Sight Pfd Ser A 6.23 18,750.00 1.00 3,011.00 02 00
25,000.00 zhcomp ZH Computer Inc 1.00 25,000.00 0.10 2,500.00 02 00
TOTAL 74,750 00 42,761.00 31 00
OTHER ASSETS
25,000.00 cnuvni2 China Nuvo Solar Energy 8% Cv Nt On Demand 1.00 25,000.00 0.10 2,500.00 02 00
0.48 cpciliq Ciprico Inc Liquidating Trust 0.00 0.00 0.00 0.00 00 00
25,000.00 tcinwti Techs Loanstar Inc Wt 2/10/12 E.2425 0.00 0.00 0.00 000 00 00

11




Security

Perkins Capital Management, inc.

PORTFOLIO APPRAISAL

Perkins Foundation

CUSTODIAN: RBC 951-00107-RWP M

Decsmber 31, 2011

Unit Total

Market

Market

Quantlty Symbol Security Cost Cost Price Value

25,000.00 tcinwt2 Techs Loanstar Inc Wt 2/10/12 E.3366 0.00 0.00 0.00 0.00

TOTAL 25,000.00 '2,500.00
SECURITIES HELD BY CLIENT

10,000.00 pvso Photovoltaic Solar Cells Inc 2,00 20,000.00 0.25 2,500.00

511,368.00 fcin Techs Loanstar Inc 0.05 25,000.00- 0.03 13,397.84

TOTAL 45,000.00 15,897.84

CASH AND EQUIVALENTS

cash Cash -32,054.91 -32,054.91

usgmmf US Govt Money Mkt Fund RBC Reserve Class ___% __ 67,6562

TOTAL . 34560036, 35,600.36

TOTAL PORTFOLIO T 1,3%,211.62

1,284,122.97

Pct
Assets

0.0
02

0.2
1.0

11

2.3
48

25

100.0




ANNUAL REPORT
PERKINS FOUNDATION
(for the year ended December 31, 2011)

Statement of Purpose:

To provide financial assistance to youth oriented and other tax exempt charitable organizations to enable them
to accomplish the purposes for which they were created. Assistance is limited primarily to programs serving
young people in Minnesota.

Officers and Directors:

Richard W. Perkins, President

Richard C. Perkins, Senior Vice President
Pamela L. Brown, Vice President

Daniel S. Perkins, Secretary/Treasurer

Board Meetings:

The Board meets annually during the month of December. Applications for assistance should be made in
writing prior to November 15 to the Foundation.

Grant application guidelines:

Foundation policies with respect to funding and grant application guidelines are available from the foundation
office upon written request to:

Perkins Foundation
730 East Lake Street
Wayzata, MN 55391

The Perkins Foundation is a private foundation under Section 501©(3) of the Internal Revenue Code.




PERKINS FOUNDATION
BALANCE SHEETS
December 31

ASSETS
Current Assets

Cash and Equivalents $
Investments in common stocks - market

LIABILITIES AND PRINCIPAL FUND BALANCE

Liabilities
Margin Loans $
Principal Fund Balance
3
STATEMENT OF CHANGES IN
PRINCIPAL FUND BALANCE
Increases
Investment Income $
Adjustments to Market

Gain on Sale of Investments
Contributions Received

Decreases
Adjustments to Market
Gifts and Grants Paid
Operating Expenses
Interest Expense

Net increase(decrease) in principal fund balance

Principal fund balance at beginning of year

&2

Principal fund balance at end of year

2011 2010 °
43,733 § 96,958
1,362,611 1,150,421
1,406,344 § 1,247,379
08 0
1,406,344 1,247,379
1,406,344 $ 1,247,379
4,995 $ 4,099
106,391 139,829
94,886 17,094
0 0
206,272 161,022
0 0
42,440 28,870
4,867 4,795
0 2
47,307 33,667
158,965 127,355
1,247,379 1,120,024
1,247,379

1,406,344 §



