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Return of Private Foundation

OMB No 1545-0052

Form 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
DepartmeNt of the Treasury Treated as a Private Foundation 201 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2011 or tax year beginning , and ending

Name of foundation

DAVID E. THOMAS TRUST

39-6156536

A Employer identification number

Number and street (or P O box number If mail 1s not delivered to street address} Room/suite  |B Te|eph0ne number

704 MAIN STREET

715-856-5116

City or town, state, and ZIP code
WAUSAUKEE, WI 54177

C exemption application 1s pending, check here » D

G Check all that apply: |:| Initial return [:I Imihial return of a former public chanty D 1. Foreign organizations, check here P[:I
D Final return [:l Amended return
F he 85
[ Address change [_1 Name change 2. e e comptanon =[]

H Check type of organization: Dﬂ Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chanitable trust |:] Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here PI:]

| Fair market value of all assets at end of year |J Accounting method: [XJcash  [_| Accrual E If the foundation is in a 60-month termnation

(from Part I, col. (c), ine 16) [:] Other (specify)
1,320,441 .|(Parti column (d) must be on cash basis.)

under section 507(b){1)(B), check here P>

»$
[Part || Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net
e T oyt o o i) may not eXpenses per books income income

(d) Disbursements
for chantable purposes
(cash basis only)
. =

Contributions, gifts, grants, etc., received ) t.

(RN

Check P [_2_L] if the foundation [s not required to attach Sch B

Interest on savings and.tt?.mporary 1 2 , 1 2 0 . 1 2 , 1 2 0 .

12,120.

STATEMENT 1

cash investments
Dividends and interest from securities_

oW N e

25,237. 25,237. 25,237.

STATEMENT 2

5a Gross rents

b Net rental income or (loss)

6a Net gain or (lpss)kon sale of assets not on line 10 A 269,821- S
Gross sales fince for g : : i

YIRS B
PRSP T A I
RS TPl B

b assets on linp 6

R 269,821,

Revenue

LDt e N/A

P

i~ e A OGN e
<o g Lo Tl SRR

CRF S VI s o
. R AR S TIPS Py Joa

a L\“\JE : " N . .
b Less Cosf/of goo l@r‘nﬂ ~ -aﬂ . N T .

¢ Gross pro

11 Other income

12 Total. Add lines 1 through 11 . | 307,178. 307,178. 37,35

7.

1,200.

13 Compensation of officers, directars, trustees, etc 1 P 200.

0.

14 Other employee salaries and wages
15 Pension plans, employee benefits

16a Legal fees
b Accounting fees STMT 3 973. 0.

¢ Other professtonal fees

17 Interest

18 Taxes

0. 187. ¢« <%, -~

19 Depreciation and depletion 187.

o
=

20 Occupancy

./

d‘Administrative Expenses

21 Travel, conferences, and meetings

22 Prnting and publications
23 Other expenses STMT 4 9,578. 9,203.

ani

'
i

Jy

ating

24 Total operating and administrative

expenses. Add lines 13 through 23 11,938. 10,403. 187. 0.

AVI
Oper

25 Contributions, gifts, grants patd 52,000. “

52,000.

2
<

26 Total expenses and disbursements.

Add lines 24 and 25 63,938. 10,403_. 187. 52,000.

27 Subtract line 26 from hne 12:

a0z 9

d Excess of revenue over expenses and disbursements 2 4 3 1 2 4 0 -

296,775.

b Net investment income (¥ negative, enter -0-)
¢ Adjusted net income (tf negative, enter -0-)

37,170.

}5?33_'11 LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (2011)

F~Y

.




Form 990-PF (2011)

DAVID E. THOMAS TRUST

39-6156536

Page 2

Part:I! | Balance Sheets

Attached schedules and amounts in the descnption
column shoutd be for end-of-year amounts oaly

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

Assets

1
2
3

8
9

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

25,581.

173,702.

173,702.

Less: allowance for doubtful accounts P>

Pledges recevable »

Less: allowance for doubtful accounts P>

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable

>

Less: allowance for doubtful accounts »

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 5

Investments - land, buildings, and equipment basis

»>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other L
Land, bulldings, and equipment: basis » 2,645.

STMT 6

Less zccumulated depreciaion ~ STMT 7 P 1,709.

936.

882 420,

913,963.

A Sy e
1«.4,,1 P < ‘L.J

936.

Other assets (describe P )

Total assets (to be completed by all filers)

845,367.

1,088,607,

1,320,441.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable i

Other habilities (describe p )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

> [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted .

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

845,367.

1,088,607.

845,367.

1,088,607,

845,367.

1,088,607.["

 Partill’| Analysis of Changes in Net Assets or Fund Balances

1

h O W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itermize) P

845,367.

243,240.

0.

Add ines 1,2,and 3

Decreases not included in ine 2 (itemize) P

1,088,607.

0.

Total net assets or fund balances at end of year (hne 4 minus hne 5) - Part ll, column (b), ine 30

(=20 (50 P (U I [, I B

1,088,607,

123511

12-02-11

Form 990-PF (2011)




Form 990-PF (2011) DAVID E. THOMAS TRUST 39-6156536 Page 3

(Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b?,ﬂ"%raé’ﬁa“s'ge" (t? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
[
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) munus (g)
a
b
¢
d
e 643,677. 373,856. 269,821,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. : l. (k), but not less than -0-) or
. (i) Adjusted basis {k) Excess of col. (i) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (}), If any Losses (from col. (h))
a
b
c
d
e 269,821.
If gain, also enter in Part I, ine 7
2 Capital gain net income or (net capital oss) if (loss), enter -0- in Part |, ine 7 2 269,821.
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, ine 8, column (c).
If (l0ss), enter -0- i Part |, ine 8 R . 3 -3,836.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optiona! use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? i i l:l Yes E{} No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
{a) (b) (€) o (d)
. Distribution ratio
Calendar yEa"’,sfo??;;?SeVa?agggm,ng n) Adjusted qualifying distributions Net value of noncharitable-use assets {cot. (b) divided by cal. (c))
2010 38,550. 1,326,577, .029060
2009 45,000, 1,196,662. .037605
2008 70,000. 1,279,190, .054722
2007 85,649. 1,326,693, .064558
2006 80,000. 1,439,287. .055583
2 Total of line 1, column (d) . 2 .241528
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years . 3 .048306
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ine 5 ) . . . 4 1,263,889.
5 Multiply fine 4 by line 3 ) 5 61,053.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) . 6 2,968.
7 Addlings 5and6 ) 7 64,021.
8 Enter qualitying distributions from Part XII, line 4 8 52,000.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

123521 12-02-11 Form 990-PF (2011)



Form 990-PF (2011) DAVID E. THOMAS TRUST

39-6156536 Page 4

[ Part VI]| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P> [__—J and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) ,
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 5,936.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Pan I hine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add fines 1and 2 .. 3 5,936.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- ) 5 5,936.
6 Credits/Payments: CaA '
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 6,391.] 4.
b Exempt foreign organizations - tax withheld at source 6b Seibal
¢ Tax paid with application for extension of ime to file (Form 8868) . 6c
d Backup withholding erroneously withheld 6d o
7 Total credits and payments. Add lines 6a through 6d . . ) 6,391.
8 Enter any penalty for underpayment of estimated tax. Check here IX] if Form 222015 anached X B . o 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . .. .. » 9
10 Overpayment. If line 7 1s more than the tota! of ines 5 and 8, enter the amount overpaid . . > [ 10 455.
Enter the amount of hine 10 to be: Credited to 2012 estimated tax P> 455 .] Refunded > | 11 0.

|;Part VEAY ] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or mdlrectly) for poltical purposes (see mstrucllons for defi nmon)”
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? L
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation. p> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, * attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? o . .
b If<Yes,” has it filed a tax return on Form 990-T for this year? L . . N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year?
If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 1n assets at any time during the year?
If *Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

NONE

b if the answer is "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,* attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(;)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If *Yes, " complete Part XIV
10 _Did any persons become substantial contributors during the tax year? i “ves " attach a schedule listing their names and addresses

g8b | X
9 X
10 X

123531
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) DAVID E. THOMAS TRUST 39-6156536 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsqualmed person had advisory privileges?
If "Yes," attach statement (See instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X

Website address P N/A

14 The booksare ncare of » GERALD SCHMIDT

Telephone no.p>715-856-5116

Locatedat 704 MATIN STREET, WAUSAUKEE, WI 2IP+4 »54177

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here

»[ ]

and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
16 Atany time during calendar year 2011, did the foundatton have an interest in or a signature or other authonty over a bank, Yes| No
secunities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filng requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign '
country p»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly): )
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . L L. [:] Yes m No .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) i
a disqualified person? o D Yes m No
(3) Furnish goods, services, or facilities to (or accept them from) a drsqualmed person? o . D Yes lil No ’
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? . i ,:] Yes [X] No
(5) Transfer any income or assets to a disqualified person (or make any of either available ’
for the benefit or use of a disqualified person)? ] o . l:' Yes [Xl No te E
(6) Agree to pay money or property to a government official? (Exception. Check 'No ’ I
if the foundation agreed to make a grant to or to employ the official for a period after "3.‘:1,.1 C e
termination of government service, If terminating within 90 days.) R . l__—l Yes IX] No Ed I
b ! any answer is “Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptlons descrlbed in Regulatrons }A ilee P
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . ... ... . . .. . N/A 1b
Organizations relying on a current notice regarding disaster assistance check here T D L) e»" g
¢ Dud the foundation engage i a prior year in any of the acts described in 13, other than excepted acts that were not corrected Jf'f s o
before the first day of the tax year beginning in 2011? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the toundatron was a prrvate operatlng foundatron i
defined in section 4942())(3) or 4942())(5)): N
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning - ]
before 2011? ] . . . . L . [:I Yes [X’ No ’ !
If “Yes," hist the years > , , y E
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect H
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach 1 B 1!
statement - see instructions.) L . N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being apphed to any ot the years Ilsted n 2a I|st the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? . I:l Yes IIJ No
b If *Yes,” did it have excess business holdings i 2011 as a result of (1) any purchase by the foundation or disquakfied persons after
May 26, 1969; (2) the fapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose . f"
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, ~ " <
Form 4720, to determine if the foundation had excess business holdings in 2011.) . . N/A 3b
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charitable purposes’7 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11




. Form 990-PF (2011) DAVID E. THOMAS TRUST 39-6156536 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to:

(f) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes Li] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . |:| Yes [ﬂ No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? . E] Yes I__X_I No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? l:] Yes DZJ No 1o
{5) Prowvide for any purpose other than religrous, charitable, scientific, iterary, or educational purposes, or for & ‘_w, S AP
the prevention of cruelty to children or animals? [:] Yes IKI No ot [
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptlons descnbed in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? L X X N/A
Organizations relying on a current notice regarding disaster assistance check here . | |:]
¢ if the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because |t malntalned
expenditure responsibility for the grant? . N/A E] ves [ No

If “Yes, " attach the statement required by Regulations section 53 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . |:| Yes IX] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal beneflt contract‘7
If *Yes* to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? o D Yes @ No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? _ . _..N/A. .

Eaavilll Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Contnbutnsto {e) Expense

(a) Name and adress hours pef week devoted | (i notpaid, | ™ dfadims " | accounl, oher
GERALD SCHMIDT TRUSTEE
704 MAIN ST
WAUSAUKEE, WI 54177 7.00 1,200. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average d) Contnbutions to e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hours er week 0 (c) Compensation & ?"Y" ce benctit plans agzcz)un other
devoted to position compensanon allowances
NONE
Total number of other employees paid over $50,000 | 2 | 0

Form 990-PF (2011)

123551
12-02-11




Form 990-PF (2011) DAVID E. THOMAS TRUST 39-6156536 Page 7

1 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

|[P.art: ]IXE_A![ Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 SCHOLARSHIPS TO GRADUATES OF WAUSAUKEE, PEMBINE, AND CRIVITZ

HIGH SCHOOLS.

52,000.

IRSAXEB] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1N/A

All other program-related investments. See instructions.
3N/A

0.

Total. Add lines 1 through3 . . ) . P .

0.

123561
12-02-11

Form 990-PF (2011)



39-6156536 Page 8

Form 990-PF (2011) DAVID E. THOMAS TRUST

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly far market value of securities 1a 1,245,894.

b Average of monthly cash balances 1b 37,242.

¢ Fair market value of all other assets

d Total (add hnes 1a, b, and c) 1,283,136.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L1e I
2 Acquisition indebtedness applicable to line 1 assets 0.
3 Subtract line 2 from line 1d ) 1,283,136.
4 Cash deemed held for charitable actwities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 19,247.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 1,263,889.
6 __Minimum investment return. Enter 5% of ine 5 6 63,194.
m Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p- C] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 ) o . 1] 63,194.
2a Tax on investment income for 2011 from Part Vi, line 5 . 2a 5,936. .

b Income tax for 2011. (This does not include the tax from Part VI.) i . 2b

¢ Addhnes2aand2b . . 2c 5,936.
3 Distributable amount betore adjustments. Subtract ine 2¢ from hne 1 3 57,258.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes3andd 5 57,258.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xl line 1 7 57,258.
IBaRRd] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: I—-—I

a Expenses, contributions, gifts, etc. - total from Part I, column (d), hne 26 _ 1a 52,000.

b Program-related investments - total from Part IX-B . e, 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out chamable etc purposes,. o i 2
3 Amounts set aside for specific charitable projects that satisfy the: [il

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedute) ” 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part v, line 8,and Part XIII line 4 B 4 52,000.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 52,000.

Note. The amount on hne 6 wili be used in Part V, column (b), in subsequent years when calculatmg whether the foundahon qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) DAVID E. THOMAS TRUST 39-6156536 Page 9

Part Xlll | Undistributed Income (see instructions)

(a) (b (c) (d)
Corpus Years prior to 2010 2010 2011
1 Distributable amount for 2011 from Part XI,
fline 7 57,258.
2 Undistributed income, If any, as of the end of 2011 ) e o
a Enter amount for 2010 only 0.
b Total for prior years: ’ ,
, , . 0.l - B .
3 Excess distributions carryover, if any, to 2011; ’ ’
aFrom 2006
bFrom 2007 .
¢ From 2008 13,667. ,
d From 2009 f
eFrom 2010 e {
f Total of ines 3a through e 13,667. i
4 Qualfying distributions for 2011 from ’ : ‘
Part XII, line 4: » $ 52,000. .
a Applied to 2010, but not more than line 2a - S
b Applied to undistributed income of prior e g
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions camryover applied to 2011
(If an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net tota! of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract ok
line 4b from line 2b . . «

¢ Enter the amount of prior years' s
undistributed income for which a notice of ’
deficiency has been issued, or on which
the section 4942(a) tax has been previously A
assessed . | . P

d Subtract line 6¢ from line 6b. Taxable A -
amount - see instructions ..
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr. 3 .
f Undistributed income for 2011. Subtract . k| <
lines 4d and 5 from line 1. Tisamountmust | . %" o 0 - . . .
be distributed in 2012 _ R > 0.
7 Amounts treated as distributions out of N
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a
10 Analysis of hne 8:
a Excess from 2007
b Excess from 2008 8,409. o . ]
¢ Excess from 2009 N R DI
d Excess from 2010 T HE
e Excess from 2011 :

PR iy
A5 PN 5

AP
oA AEr L

”"'7$:}'z@'5'a [N
’%u AR

By L

oy BN X E
] R A
or

¥
I

AT 0
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- A P

Form 990-PF (2011)

123581
12-02-11



Form 990-PF (2011) DAVID E. THOMAS TRUST 39-6156536 Page 10
{ Part XIV.| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section . I:] 4942(11(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 201 (b) 2010 (c) 2009 (d) 2008 {e) Total

investment return from Part X for
each year listed

b 85% offine 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts included n ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relted upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B){m)

(3) Largest amount of support from
an exempt organization

Gross investment income

4
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » @ if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or tmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)




Form 990-PF (2011) DAVID E. THOMAS TRUST

39-61

56536  Page 11

[Part XV [ Supplementary Information (continued)

3 érants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundatlc}n Purpose %f grant or Amount
any foundation manager sfatus o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SCHOLARSHIPS TO GRADUATES OF NONE [EXEMPT ISCHOLARSHIPS
WAUSAUKEE, PEMBINE & CRIVITZ SCHOOLS 52,000,
Total . > 3a 52 000,
b Approved for future payment
NONE
Total > 3b 0

123611 12-02-11

Form 990-PF (2011}



39-6156536  Page12

Form 990-PF (2011) DAVID E. THOMAS TRUST

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (&)
Bus(lan)ess (b) Eé% (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
2
b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . | .
4 Dividends and interest from securities
§ Netrentalincome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property . ..
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

RN P TR e ]

o

18 269,821.

a
b
c
d
e
12 Subtotal. Add columns (b}, (d), and (e) _ O 0 Lﬁl 307,178. 0.
13 Total. Add ine 12, columns (b), (d), and (e) 13 307,178.
(See worksheet in line 13 instructions to venfy calculations.)
[REMXVIZBY Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

\ 4 the foundation’s exempt purposes (other than by providing funds for such purposes).

123821
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) DAVID E. THOMAS TRUST 39-6156536  Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the orgamzation directly or indirectly engage in any of the following with any other organtzation described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: ) )
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization _ 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sohcntatnons 1b({6}) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1ic X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)tine no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Descniption of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule.

D Yes [Xl No

(a) Name of organization (b) Type of organization

(c) Description of refationship

N/A

pre fhat | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

May the IRS discuss this

Sign and belis ’ alld kofpplete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge return with the preparer
( < - shown below (see Instr )?
Here p ) TRus T¥: | S-T7-12 } TRUSTEE Yes No
Signature of officer or trustee ¥ Date Title
Print/Type preparer's name Preparer's sigfatyre Date Check { ] if [PTIN
j % M,J/ self- employed
Paid SALLY FOLGERT, CPA SALLYY FOLGERT, CP [05/03/12 P00568484
Preparer | frm's name » WIPFLI LLP Frm'sEIN > 39-0758449
Use Only
Firm's address » 43A W. DAVENPORT ST
RHINELANDER, WI 54501 Phoneno. 715-369-1040
Form 990-PF (2011)
123822

12-02-11




« DAVID E. THOMAS TRUST

39-6156536

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

THE STEPHENSON NATIONAL BANK & TRUST

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

12,120.

12,120.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
THE STEPHENSON NATIONAL BANK &
TRUST 25,237. 0. 25,237.
TOTAL TO FM 990-PF, PART I, LN 4 25,237. 0. 25,237.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 973. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 973. 0. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 4

DESCRIPTION

SCHOLARSHIP PRESENTER FEES
INVESTMENT MANAGEMENT FEES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

375. 0. 0. 0.
9,203. 9,203. 0. 0.
9,578. 9,203. 0. 0.

1, 2, 3, 4

STATEMENT(S)




« DAVID E. THOMAS TRUST 39-6156536

FORM 990-PF CORPORATE STOCK STATEMENT 5

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

400 SHARES OF PWB BANCSHARES 31,549. 231,840.
TOTAL TO FORM 990-PF, PART II, LINE 10B 31,549. 231,840.
FORM S90-PF OTHER INVESTMENTS STATEMENT 6

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
DIAMOND HILL LARGE CAP I COST 55,171. 60,669.
HIGHMARK GENEVA GROWTH FUND CosT 40,529. 54,706.
PERKINS MID CAP VALUE FUND cosT 22,046. 30,118.
OPPENHEIMER DEVELOPING MARKETS COST 61,471. 61,369.
BROWN CAPITAL MGMT SMALL CAP CcosT 8,524. 11,727.
FIRST EAGLE OVERSEAS FUND COST 31,954. 30,208.
FORWARD TACTICAL GROWTH FUND COST 28,165. 27,062.
BLACKROCK CAPITAL APPRECIATION FUND COST 58,138. 56,171.
BUFFALO MID CAP FUND COST 17,301. 20,873.
FEDERATED TOTAL RETURN BOND FUND COST

INSTL 27,292. 29,626.
FORWARD HIGH YIELD BOND FUND COST 70,479. 71,620.
PIMCO TOTAL RETURN INST COST 109,4595. 108,192.
COLE CREDIT PROPERTY TRUST II INC COST 15,468. 14,486.
CB RICHARD ELLIS REALTY TRUST COST 81,356. 81,954.
CNL LIFESTYLE PROPERTIES, INC COST 29,918. 30,177.
PIMCO ALL ASSET ALL AUTH COoST 33,406. 33,241.
PIMCO COMMODITY REAL RETURN STRAT COST

INSTL 11,641. 8,589.
HEARTLAND VALUE PLUS FUND INSTL COST 20,332. 22,144.
ABERDEEN EMERGING MARKETS INST COSsT 42,000. 39,630.
FEDERATED INSTL HIGH YIELD BOND COST

FUND 71,000. 71,700.
SPDR GOLD TRUST COST 46,734. 49,701.
TOTAL TO FORM 990-PF, PART II, LINE 13 882,420. 913,963.

STATEMENT(S) 5, 6



. DAVID E. THOMAS TRUST 39-6156536

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 7
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

LAPTOP COMPUTER 1,522. 1,522. 0.

COMPUTER 1,123. 187. 936.

TOTAL TO FM 990-PF, PART II, LN 14 2,645. 1,709. 936.

STATEMENT(S) 7




‘ Dawd E. Thomas Trust, Gerad Schmidt, Trustee

SIS S
: vm\ﬂ'm-ﬂﬁ‘@@aﬁm 7172051t oR12 /3112 0 i}

__
Trust Category: Agent for Trustee Admin Officer: Greg Salmen, CFA, CTFA
Dates Open: 5/9/2008 to Present Invest Officer: Greg Salmen, CFA, CTFA
Trust Year End: December Tax State: Wisconsin
Date Printed: 01/17/2012 Tax ID: 39-6156536

Capital Gains and Losses

Individual Transactions

Short-Term
Days

Description of Security Cusip Shares/Par Acquired Date Sold Held income Principal Cost Basis Gain/Loss
Forward Frontier Strategy Inst - 34987A574 67 188000 1071372010 05/04/2011 203 0.00 829.10 -892.93 63 83
PIMCO Commodity Real Return Strat Instl 722005667 359 670000 02/07/2011 06/14/2011 127 0.00 3,442.04 -3,359.32 82.72
Absolute Opportunities Insti 349847642 266.990000 05/23/2011 07/29/2011 67 0.00 3,206.55 -3,300.00 -93.45
Absolute Opportunities Inst! 349847642 336 163000 12/15/2010 07/29/2011 226 0.00 4,037.32 -4,118.00 -80.68
Manning & Napier World Opportunities Fund 563821545 110.132000 05/23/2011 08/08/2011 77 0.00 838.11 -1,000.00 -161.89
Manning & Napier World Opportunities Fund 563821545 211.417000 05/04/2011 08/08/2011 96 0.00 1,608.88 -2,000.00 -391.12
PIMCO Unconstrained Bond Fund Instl 72201M487 188.598000 08/10/2011 10/13/2011 64 0.00 2,048.17 -2,078 35 -30.18
PIMCO Unconstrained Bond Fund Insti 72201M487 44 924000 05/23/2011 10/13/2011 143 0.00 487.88 -500.00 -12.12
PIMCO Unconstrained Bond Fund Inst! 72201M487 2,106.822000 037222011 10/1372011 205 0.00 22,880.09 -23,470.00 -589.91
PIMCO Unconstrained Bond Fund Inst 72201M487 1,434.978000 05/04/2011 10/13/2011 162 0.00 15,583.86 -16,000.00 -416.14
PIMCO Unconstralned Bond Fund Inst! 72201M487 3,670.031000 08/10/2011 10/26/2011 77 0.00 40,076.74 -40,443.74 -367.00
Forward Frontier Strategy Inst 34987A574 59 022000 05/23/2011 1072672011 156 0.00 608.52 -700 00 -91.48
Forward Frontier Strategy Inst 34987A574 778.816000 01/26/2011 10/26/2011 273 0.00 8,029.59 -10,000.00 -1,970 41
PWB Bancshares Inc Com 001602002 14.000000 12/01/2011 12/08/2011 7 0.00 8,114.40 -8,114 40 0.00

Short-Term Total 0.00 111,791.25 -115,976.74  4,185.49
Long:Term N i

Days )

Description of Security Cusip Shares/Par Acquired Date Sold, Held Income Principal CostBasis Gainfloss
PWB Bancshares Inc Com 001602002 34 000000 01/01/1990 01/26/2011 7,695 0.00 19,047.82 . -997.90  18,049.92
Vanguard Emerging Markets Stock ETF 922042858 520.000000 05/13/2009 02/11/2011 639 0.00 23,831.14 -15,079.53 8,751.61
Federated Total Retumn Bond Fund Insti 31428Q101 2,104 933000 12/30/2008 03/22/2011 812 0.00 23,470.00 -21,407 17 2,062.83
Forward Frontier Strategy Inst 34987A574 773 726000 06/29/2009 0372272011 631 0.00 9,122.23 -9,540.04 -417.81
Forward Fronter Strategy Inst 34987A574 577.674000 08/05/2009 03/22/2011 594 0.00 6,810.77 -7,550.20 -739.43
Forward Tactical Growth Fund 34986P408 696 992000 0172772010  05/0412011 462 0.00 19,000.00 -17,86390 | 1,136.10
Forward High Yield Bond Fund 34987A103 270 181000 01/08/2009 05/04/2011 846 0.00 2,817.99 -2,11822 699.77
Forward High Yield Bond Fund 34987A103 209 205000 01/27/2010 05/04/2011 462 0.00 2,182.01 » 2,000 00 182.01
Forward Frontier Strategy Inst 34987A574 94.887000 06/29/2009 05/04/2011 674 0.00 1,170.90 -1,169.96 094
Blackrock Capital Appreciation Fund 09251R602 80418000 01/27/2010 05/04/2011 462 0.00 2,000.00 -1,566.40 433.60
Diamond Hill Large Cap | 252645841 125471000 11/03/2008 05/04/2011 912 0.00 2,000.00 -1,436 64 563.36
Highmark Geneva Growth Fund A 431113604 255.428000 10/01/2008 05/04/2011 945 0.00 6,000.00 -4,194 13 1,805.87
Brown Capitat Mgmt Small Cap Inst! 66976M409 206 868000 08/26/2009 05/04/2011 616 0.00 10,000 00 -6,582 54 3,417.46
DWS Dreman Smali Cap Value Instl 23338F754 29.996000 02/20/2009 05/04/2011 803 0.00 1,175 84 -605 32 570.52
DWS Dreman Small Cap Value Instl 23338F754 174 086000 11/0372008 05/04/2011 912 0.00 6,824 16 -4,411 34 2,412.82
PWB Bancshares Inc Com 001602002 25000000 01/01/1990 05/16/2011 7,805 0.00 14,070 25 -73375 13,336 50
PIMCO Commodity Rea!l Retumn StratInstl 722005667 948.167000 01/27/2010 06/1472011 503 0.00 9,073.96 -7,500 00 1,573 96
PWB Bancshares Inc Com 001602002 26 000000 01/01/1990 06/23/2011 7,843 0.00 14,776.06 -76310  14,012.96
Absolute Opportunities Inst! 349847642 836 820000 07/13/2010 07/29/2011 381 0.00 10,050.21 -10,000 00 50.21
Manning & Napier World Opportunities Fund 563821545 3,073 885000 03/23/2010 08/08/2011 503 000 23,392.26 -25,236 60 -1,844.34
Forward High Yield Bond Fund 34987A103 272712000 12/30/2008 08/10/2011 953 . 000 2,686 21 -2,020.80 665 41

Page 10f 3



- Dawd E Thomas Trust Gerald Schmidt, Trustee
e ‘ - T Wk e VAR o TR

Trust Category: Agent for Trustee
Dates Open: 5/9/2008 to Present
Trust Year End: December
Date Printed: 01/17/2012

Capital Gains

Individual Transactions

Long-Temm

Description of Security Cusip Shares/Par
Forward High Yield Bond Fund 34987A103 1,322 751000
Forward High Yield Bond Fund 34987A103 393.701000
Forward High Yield Bond Fund 34987A103 1,271.833000
Forward High Yield Bond Fund 34987A103 1,055.966000
DWS Dreman Small Cap Value Instl 23338F754 316.882000
PWB Bancshares Inc Com 001602002 6.000000
Forward Tactical Growth Fund 34986P408 771.307000
Absolute Strategies Instt 349847600 378 755000
First Eagle Overseas Fund | 32008F200 221.043000
Forward Frontier Strategy Inst 34987A574 459.524000
Buffalo Mid Cap Fund 119530202 595.475000
Buffato Mid Cap Fund 119530202 501.417000
Perkins Mid Cap Value Fund 47103C241 736.935000
Perkins Mid Cap Value Fund 47103C241 358.955000
PWB Bancshares Inc Com 001602002 30.000000
PWB Bancshares Inc Com 001602002 4.000000
PW8 Bancshares inc Com 001602002 25.000000
PWB Bancshares Inc Com 001602002 65.000000
PWB Bancshares Inc Com 001602002 200.000000

Short Term Capital Gain Allocation

Description of Security Cusip Trade Date
Federated Instl High Yield Bond Fund 314208300 12/0772011
PIMCO Commodity Real Return Strat Inst! 722005667 12/09/2011
First Eagle Overseas Fund | 32008F200 12/15/2011
Federated Total Retun Bond Fund Inst! 31428Q101 01/03/2012

Short Term Capital Gain Allocauon Total

Long Term Capital Gain Allocation

Description of Security Cusip Trade Date
Federated Instl High Yield Bond Fund 314208300 12/0772011
PIMCO Commodity Real Retum Strat Instl 722005667 12/09/2011

Acquired
10/24/2008
11/03/2008
01/0872009
05/27/2010
02/2072009
01/01/1990
01/27/2010
07/13/2010
11/06/2009
10/13/2010
11/06/2009
05/25/2010
02/20/2009
05/25/2010
01/01/1990
01/01/1990
01/01/1990
01/01/1990
01/01/1990

Admin Officer: Greg Salmen, CFA, CTFA
Invest Officer: Greg Salmen, CFA, CTFA

and Losses
Days
Date Sold Held
08/10/2011 1,020
08/10/2011 1,010
08/10/2011 944
08/10/2011 440
10/03/2011 955
102412011 7,966
1072612011 637
1012612011 470
1072612011 719
102612011 378
10/26/2011 719
10/26/2011 519
102612011 978
10/26/2011 519
10/28/2011 7,970
11/16/2011 7,989
1172372011 7,996
12/12/2011 8,015
12/23r2011 8,026

Long-Term Total
Individual Transactions Total

Income
126.68

191.36

1.46

100.78

420.28

Income

0.00

0.00

Principal
0.00

0.00
0.00

0.00

0.00

Principat
645.20

4553

Tax State:

Income
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Gain/l.oss
126.68

191.36

1.46

100.78

420.28

GainfLoss
645.20

4553

Wisconsin
Tax ID: 39-6156536

Principail Cost Basis
13,029.10 -10,000.00
3.877.95 -3,000.00
12,527.56 -9,971 17
10,401.27 -10,000 00
8,860.02 -6,394.68
3,442.50 -176.10
20,000.00 -19,768 60
4,189.03 -3,995.86
5,000.00 -4,427 48
4,737.69 -6,107 07
9,771.75 7,699 49
8.,228.25 -7,075.00
16,138.88 -9,901.42
7,861.12 -7,07500
17,388.00 -880.50
2,318.40 -117 40
14,490.00 -733.75
37,674.00 -1,907.75
115,920.00 -5,870.00
525,357.33 -257,878.81

637,148.58 -373,855.55

Description of Transaction

Short Term Caprtat Gain Allocation
on 7,500.017 shares

Short Term Capital Gain Allocation
on 1,313.318 shares

Short Term Capital Gain Allocaton
on 1,462.855 shares

Short Term Capital Gain Allocation
on 2,626.443 shares for tax year
201

Description of Transaction

Long Term Capital Gain Allocation
on 7,500.017 shares

Long Term Capita! Gain Allocation
on 1,313.318 shares

Gain/Loss
3,029 10
877.95
2,556.39
401.27
2,465.34
3,266.40
231.40
193.17
572.52
-1,369.38
2,072.26
1,183 25
6,237.46
786.12
16,507.50
2,201.00
13,756.25
35,766.25
110,050.00
267,478.52
263,293.03

Qualified
Amount
0.00
0.00
000

000

0.00

Page 2 of 3



CONTINUATION FOR 990-PF,

. PART IV
DAVID E. THOMAS TRUST 39-6156536 PAGE 1 OF 1
LPart v [ Capital Gains and Losses for Tax on Investment Income

) (a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acqurred (ce Date acqurred| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo. day,yr) | {(mo., day,yr.)
ta THE STEPHENSON NATIONAL BANK & TRUST - SEE ATTACH P VARIOUS [06/30/11
b THE STEPHENSON NATIONAL BANK & TRUST - SEE ATTACH P VARIOUS 06/30/11
¢ CAPITAL GAIN DIVIDENDS P VARIOUS [VARIOUS
d CAPTTAL GAIN ALLOCATION P VARIOUS [VARIOUS
e
f
9
h
[
J
k
|
m
n
0
e e e
a 111,792. 115,977. -4,185.
b 525,357. 257,879. 267,478.
c 6,179. 6,179.
d 349. 349.
e
f
!
h
i
|
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))
Gains (excess of caol. (h) gain over col. (k),

(i) F.M.V. as of 12/31/69 “;: g#"f gg 1%;'5 (lt())vE: f(::gis(;;f fghs) but not less than *-0-%)
a * * -4,185.
b 267,478.
c 6,179.
d ** 349.
e
f
9
h
I
]
k
I
m
n
o
2 Capnal gamn net income or (net capital loss) ( :; 8?,'25,?'3&2? teém ,E ?:r;,i' {'T,%Z 7) 2 269,821.
3 Net shori-term caprtal gam or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part 1, hine 8, column (c).
If (loss), enter *-0-"1n Part {, line 8 3 -3,836.

123591
05-01-11

** (SHORT-TERM)



