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m990-PF

Department of the Treasury
Intemat Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

A

Employer Identification number

FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
(262) 251-8570

N64 W3111l1l BEAVER LAKE ROAD

City or town, state, and ZIP code

HARTLAND, WI 53029

Initial return
Final return

G Check all that apply.

Address change

Amended return
Name change

Initial return of a former public charity | p

H Check type of organization
Section 4947(a)(1) nonexempt chantable trust

]lj Section 501(c)(3) exempt private foundation

Other taxable private foundation

| Fair market value of all assets at end
of year (from Part Il, col (c), line

J Accounting method |__£| Cash l_] Accrual

Other (specify)

if exemption application is
pending, check here

1 Foreign organizations, check hera

2. Foreign organizations mesting the
85% test, check here and attach
computation

If pnvate foundation status was terminated
under section 507(b)(1)(A), check here . P> D

If the foundation is in & 60-month termination
under section 507(b)(1)(B), check here , »

f~Eor Paperwork Reduction Act Notice, see instructions.

1E1410 1 000

JX5017 1430 3/27/2012

11:07:50 AM V 11-4

16) > § 6,578,973. (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in e"pgggi: per income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions,_gifts, grants, etc , recerved (attach schedule)
2 oo || Fiieige e il
3 Interest on savings and temporary cash investments
4 Dividends and Interest from secunties 4,642, 4,642. ATCH 1
Sa Grossrents ., . . . . . v v i v e e e 84,151. 84,151. ATCH 1A
b Net rental ncome or (loss)
g Gla) gﬁsgsalslgs(t)::‘)!?;n;[fale of assets not on line 10 0. - el
5 assets on line 6a 1,385,000. RE("E'VC
E 7 Capital gain net income (from Part IV, line 2) 0 _jr— 8
8 Netshort-termcapttalgan . .. ...... = apay 15 2042 ®)
9 Income modifications « « ¢ ¢ ¢ v s e v 0. & WIAT w
1 e aiowances. U, L ———=
b Less Cost of goods sold OGDEN. U ‘
¢ Gross profit or (loss) (attach schedule) | _ | .
11 Other income (attach schedule) . . . . . . . 18,302. ATCH 2
112 Total. Addlnes1through 11 . . . . . . . . 107,0095. 88,793.
13 Compensation of officers, directors, trustees, etc , | 0
14  Other employee salanes andwages . . . . .
§ 15 Pension plans, employee benefits , , , ., . .
S [16a Legal fees (attach schedule) , , [, , , , .,
2| b Accounting fees (attach schedule) ATCH 3 6,500. 3,250. 0. 3,250.
l:: ¢ Other professional fees (attach schedule) . . .
% 17 Interest. . . . . . ... i v i i v
ﬁ 18  Taxes (attach schedule) (see instructons) . ., , . . *.* 15,629. 14,689.
£119 Depreciation (attach schedule) and depletion
5 20 OCCUPANCY . v v v v v v vt v v n s n e
g 21 Travel, conferences, and meetings , ., . . . .
:g 22 Pnntngand publications . . .. ... ...
s2123  Other expenses (attach schedule) ATCH, 5 | 62,992. 421. 62,571.
o 24 Total operating and administrative expenses.
r'§ Addines 13through23 ., , .. ...... 85,121. 3,671. 0. 80,510.
=|25 Contnbutons, gifts, grantspad . . . . . . . 58,065. 58,065.
X>{26  Total expenses and disbursements Add lines 24 and 25 143,186. 3,671. 0. 138,575.
= 27  Subtract line 26 from line 12
€S| 2 excessof over expenses and disbur .. -36,091.
=4 b Netinvestment income (f negative, enter -0- 85,122,
§ ¢ _Adjusted net income (if negative, enter -0-). . 0.
sa ** ATCH 4

Form 990-PF (2011)




Form 990-PF (2011)

FAYE GEHL CONSERVATION FOUNDATION,

INC.

39-1802487

Page 2

Attached schedules and amounts in the

Partii Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

24
25
26

27
28
29
30
31

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here P[_]
and complete lines 24 through 26 and lines 30 and 31.

Unrestnicted . . . . . . . . . . i i e
Temporanly restncted
Permanentlyrestncted , . , , . .. .............

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capttal surplus, or land, bldg , and equipmentfund |, , , . .
Retained eamings, accumulated income, endowment, or other funds

Total net assets or fund balances (seenstructions) , ., . . . .
Total liabilities and net assets/fund balances (see

INSIUCHONS) & v v v v 4 v 4 v e s 0 v o v v s n s a s o o

7,691,291,

7,655,200.

0.

0.

7,691,291.

7,655,200.

7,691,291.

7,655,200.

1 Cash-noninterest-beanng . . . . . . v v v v o n v v v v 41,137. 63,832. 63,832.
2 Savings and temporary cash investments ., , . . .. ..... 6589,249. 674,863. 674,863.
3 Accountsrecewvable » ___
Less allowance for doubtful accounts » __
4 Pledges recewvable »______________
Less allowance for doubtfulaccounts » ___
5 Grantsreceivable ., ... .......... ... ...
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ,
7  Other notes and loans receivable (attach schedule) B _* 43,335, ATCH 6
Less allowance for doubtful accounts » _ 117,735. 43,335. 43,335.
a 8 Inventonesforsaleoruse , , . . . ... ..........
2| 9 Prepad expenses and deferredcharges , , . ., ... ... ..
2 10 a Investments - U S and state government obligations (attach schedule) , .
b Investments - corporate stock (attach schedule) , , , ., . ...
Investments - corporate bonds (attach schedule) , , , . .. ..
11 Investments - land, buildings, >
and equipment basis " __ _ _ _ ___ _ __ __ _____
Less accumulated depreciation
(attach schedule) =~ % e
12  Investments-mortgageloans . . . . . . v h s w0 ..
13  Investments - other (attach schedule) , , ., ., . ... .....
4 pment Do > ______%/873,170. |ATCH 6A
%:;:dfg’;‘é‘m‘j’““’ma"mb ____________________ 6,873,170. 6,873,170. 5,796,943.
15 Otherassets (descnbe » _ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage t,iteml) , . . .......... 7,691,291, 7,655,200. 6,578,973.
17 Accounts payable and accrued expenses | . ., . ., .. ...
18 Grantspayable , ., ., ,.................
D|19 Deferredrevenue | . . . ... ... ...t
‘_E 20  Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , _ . . .
—|22  Otherlabilites (descnbe » )
23  Total liabilities (add ines 17through22) . ... .. ... ..

Analysis of Changes in Net Assets or Fund Balances

-l

Db wN
>
a
a
=]
®
(72}
-
L
o
3
a
w

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

1 7,691,291,
2 -36,001.
3
4 7,655,200.
5

..... 6 7,655,200.

JSA
1E1420 1 000

JX5017 1430 3/27/2012

11:07:50 AM V 11-4

Form 990-PF (2011)



Form 990-PF (2011)

FAYE GEHL CONSERVATION FOUNDATION,

INC.

39-1802487
Page 3

Capital Gains and Losses for Tax on Investment Income

B H
(a) List and describe the kind(s) of property sold (e g , real estate, sourss | o) Date {4 Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) PPurchase | (mo, day, yr) | (Mo, day, yr)

1a SEE PART IV SCHEDULE
b

[

d

e

(o ros s e (0 Dereciton o @) Sor o v o A oer s

a

b

C

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(I) Gains (Co! (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o a0 o |

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0-in Part|, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) (see instructions)

Partl, tine 8

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, |

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod?

eave this part blank.

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part

[:l Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) (d)
(b) {c)
Calendar ?::?:e mrloﬂzre;r:lmlng n) Ad)usted qualifying distnbutions Net value of nonchartable-use assets (col (Dbl)sté-:s:;rjt:;nbr:tgl ©)

2010 93,602. 658,760. 0.142088
2009 291,685. 630,785. 0.462416
2008 833,860. 121,247. 6.877366
2007 774,810. 51,353. 15.087921
2006 594,295. 52,434. 11.334153
2 Totalofline 1, cOMN(d) | .\, ... .. 2 33.903944

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless than 5years ., . . . ... ... 3 6.780789
4 Enter the net value of nonchantable-use assets for 2011 from Part X, ne5 =~ 4 741,765.
5 Multiplylinedbylined e 5 5,029,752,
6 Enter 1% of netinvestment income (1% of Partl, hne27b) _ . . ... ............ 6 851.
7 Add linessands .......................................... 7 5’030'603'
8 Enter qualifying distnbutions from Part XII, ine 4 8 138,575.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

JSA
1E1430 1 000

JX5017 1430 3/27/2012

11:07:50 aM V 11-4

Form 990-PF (2011)



Form 990-PF (2011) FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4840(d)(2), check here » D and enter "N/A" on line 1
Date of ruling or detenmination letter  _ (attach copy of letter If necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,702.
here P ‘:l andenter 1% of Partl, iNe 27b | | . . . . . vt ot e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organlzatlons enter 4% of
Partl, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) .. 2 0
3 Addinestand2 ., . ... ..........0000aaa... e S - 1,702.
4 Subtitle A (income) tax (domestic secﬁon 4947(3)(1)trusts and taxable foundations only Others enter -0-) Ve 4 0
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter-0- , . . . . e e e e 5 1,702.
6 Credits/Payments
a 2011 estmated tax payments and 2010 overpayment credited to 2011, _ . _ | 6a 477.
b Exempt foreign organizations - tax withheld at source , , | . . B -] 0.
¢ Tax paid with application for extension of time to file (Form 8868) _ , ., , ., . |_6¢ 0.
d Backup withholding erroneously withheld . . . . O I - | 0.
7 Total credits and payments AddlinesBathroughBd . . . . . . & &« o v ¢ v v v v v v s b v s 0 s 0 s o . 477.
8 Enter any penalty for underpayment of estimated tax Check here D ifForm2220sattached . ... ... 8
9 Taxdue. If the total of ines 5 and B 1s more than Iine 7, enter amountowed , . . . . . ... ....... > 9 1,225.
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enterthe amountoverpaid , _ , ., , . . ... »| 10
11 Enter the amount of ine 10to be Credited to 2012 estimated tax p Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
orintervene in any poliical campaign? | . . L L L L L. L. e s e e e e e e e e e e e e e e 1a X
b Dd it spend more than $100 dunng the year (either directly or indirectly) for poliical purposes (see page 19 of the
Instructions for definiion)? | | . . . . e e e e e e e e 1b X
If the answer 1s "Yes"to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals pubhished or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120POL for thisyear? | _ | _ . e e e e e e e e e e e J T I [ X
d Enter the amount (if any) of tax on political expenditures (sechon 4955) imposed duning the year
(1) On the foundation P $ 0 . (2) Onfoundation managers P> $ 0.
e Enter the reimbursement (if any) pad by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? | | |, . . . .. e e e 2 X
If “Yes, " attach a detailed descnption of the activities
3 Has the foundaton made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other simitar instruments? If "Yes, “ attach a conformed copy of the changes ., , . . . . . . . . .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . .. ... ... e e .. |4 X
b If"Yes," has itfiled atax return on Form 990-T forthisyear?, . . . . . . . o v v v o v v e e e e e e e e ab N/A
5  Was there a iquidation, termination, dissolution, or substantial contraction dunng theyear? |, ., . . .. .. e e e e e e 5 X
If *Yes, * attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the goveming instrument, or
o By state legislation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the govemning instrument? e e e e e e ee . T, 6 X
7 D the foundation have at ieast $5,000 in assets at any tme dunng the year? If “Yes, “complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t Is registered (see instructions) P
WI,
b If the answer is "Yes" to line 7, has the foundaton furmished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G?If “No,* attach explanaton , , . . .. . . e e e e e e .. |L8b X
9 Is the foundation claming status as a pnvate operating foundaton within the meaning of section 4942()(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,” complete
PartXIVv, ., ........ e e e e e e e s e e e e e e et .. 19 X
10 Did any persons become substantial contnbutors dunng the tax year? If “Yes," attach a schedule Isting therr names
and addresses, . . . . . e ... e e ce... |10 X
Form 990-PF (2011)
JSA
1E1440 1 000

JX5017 1430 3/27/2012 11:07:50 AM V 11-4



Form 990-PF (2011) FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487 Page 5
. CURUIDW Statements Regarding Activities (continued)

1

12

13

14

15

16

ClQYIE:] Statements Regarding Activities for Which Form 4720 May Be Required

1

2 Taxes on falure to distnbute income (sectton 4942) (does not apply for years the foundation was a prvate

3

At any tme dunng the year, did the foundation, drrecly or indirectly, own a controlled entty within the

meaning of section 512(b)(13)? if "Yes," attach schedule (seenstructons) . . . . .. ... ... e e e e e e e e 11 X
Did the foundaton make a distnbution to a donor advised fund over which the foundation or a disqualified

person had advisory pnvileges? if "Yes," attach statement (seeinstructions) . . . ... ... .. e e e e e s e e e 12 X
Did the foundation comply with the public inspection requirements for its annual retums and exemption application? e e . 13 X
Website address P ___ N
The books are in care of B MICHAEL STEWART Telephoneno B _____(262)251-8572
Locatedat BPO_BOX 1004 GERMANTOWN, WI ZP+4 B 53022-8204
Section 4847(a)(1) nonexempt chantable trusts filing Form 990-PF in lteu of Form 1041 -Checkhere . . . . .. . ... e e b—D—
and enter the amount of tax-exempt interest received or accrued dunng theyear _ . . . ... .. e e . N,/A » L15 I

At any tme dunng calendar year 2011, did the foundaton have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in a foreign country? _ ., . . .. .. .. e e e e e e e e . 16 X

See the Instructions for exceptions and fiing requirements for Form TD F 90-221 If “Yes," enter the name of
the foreign country B N /A

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. .. l:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? , ., . . ... ... ... .... e e e e e .. || Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? | . . ... . Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquallfied person? , . . . . . Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of ether available for
the benefit or use of a disqualified person)? , . . . .. . S, ‘:J Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundaton agreed to make a grant to or to employ the offical for a penod after
termination of government service, If terminating within 90 days). . . . . e e s e e e e, D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described In Regulatons
section 53 4841(d)-3 or In a current notice regarding disaster assistance (seeinstructions)? . . . .. . ... v e e sess| 1b X
Organizations relying on a current notice regarding disaster assistance checkhere , . . . .. ... .. A D
c Did the foundation engage in a pnor year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 2011? , | . . . e b e e e e e e e e PO I { X

operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a Atthe end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIl1) for tax year(s) beginning before 20117 |, . . . . . . . i v i e e e e e e ... E] Yes No

b Are there any years hsted in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistnbuted income? (If applying section 4842(a)(2) to

all years listed, answer "No" and attach statement -seemnstructions) . . . . . . . . . s v ¢ v v v v .. e e e e e e e e 2b N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here

»N/A______ e mmmm e e ____ S,
a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse

atanytmedunngtheyear? . . . ., .. ... .. 0.ttt e e e e DYes No

b If "Yes," did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundaton or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer perniod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by git or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holdng penod? (Use Schedule C, Form 4720, to determine i the
foundation had excessbusinessholdingsin2011) . . .. ... . ... e e e e e e e e e ...l3 [N/N

| 4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? N . X

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its

chantable_purpose that had not_been removed from jeopardy before the first day of the tax year beginning in 20117 . 4b X

JSA

Form 990-PF (2011)

1E1450 1 000

JX5017 1430 3/27/2012 11:07:50 AM V 11-4



Form 990-PF (2011) FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487 Page 6
. L QYIB=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? ., . . . .. [:] Yes No
(2) Influence the outcome of any specfic public election (see section 4855), or to camry on,
directly or indirectly, any voter registration dnve? , , . ., . e e e e e s e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes? , . . ... . ... .. Yes No
(4) Provide a grant to an organizaton other than a chantable, etc, organization descnbed in
section 509(a)(1), (2), or (3), or section 4840(d)(2)? (see instructions) , , ., . .. ... .. ... l:] Yes No
(5) Provide for any purpose other than religious, chantable, scentfic, literary, or educational
purposes, or for the prevention of cruelty to children oranimals? _ , ., . . . . ... .... ... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions descrnbed In
Regulations section 53 4845 or in a current notice regarding disaster assistance (seenstructons)? . . .. ..........| 5b N/A
Organizations relying on a current notice regarding disaster assistancecheckhere ., . . ... .. ... ... . W
c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for thegrant? , , , , ... .. ... ... . N/,A D Yes D No
If “Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, , , . , . . DYes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? R v ... ..| 8b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .. D Yes No
p If"Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? e e e e e e e e e 7b N/A
Infgrénoarﬂcr:ancﬁ)brgut Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
1  List all officers, directors, trustees, foundation managers and their compensatlon (see instructions).
b) Title, an ra mpensati
ATTACHMENT 7 g g 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
(b) Title, and average (d) Contrnbutions to E t
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation el;‘:‘g'?"_fde d‘;ﬁg;ﬁ' d (e‘)nh:;:earﬁmgc;:n '
devoted to position P compensation
NONE
‘ a Q 0
|
|
Total number of other employees paid over 850,000 . . . . . . . 4 v vttt e e e et e e e e e e e e e e s e e e e e .>| NONE

Form 990-PF (2011)

JSA

1E1460 1000
JX5017 1430 3/27/2012 11:07:50 AM V 11-4




FAYE GEHL CONSERVATION FOUNDATION, INC. 398-1802487 |
Form 990-PF (2011) Page 7

EaYllW Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE e
0.
Total number of others receiving over $50,000 for professional SEIVICES . . . v v v v v v v v v v v @ vt a ... > 0.
Part 1X-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E
organizations and other beneficanes served, conferences convened, research papers produced, etc Xpenses
1_HELD OVER 400 ACRES OF WETLAND, WOODLAND, STREAM CORRIDOR ________________
_AND AGRICULTURAL LAND FOR CONSERVATION AND WATER RECHARGE
PURPOSES.
2_SEE_ATTACHMENT 7A
___________________________________________________________ 138,575.
3 _SEE_ATTACHMENT /A __ e
4 _SEE_ATTACHMENT YA
|
Part IX-B Summary of Program-Related Investments (see instructions) |
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 _NONE
2 ..
All other program-related investments See instructions
3 _NONE
Total. Add lines 1 through 3 . . . . . . . o i i i i i i i et et et e e o e s s s s s s e e s e s aens s s » 0.
Form 990-PF (2011)
JSA
1E1465 1 000
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FAYE GEHL CONSERVATION FOUNDATION, INC.

39-1802487

* Form 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of secuntes .~ 1a
b Average of monthly cashbalances , - ., . . ... ..., ... .. . .. . ... 1b 753,061.
¢ Fair market value of all other assets (see instructions) .. 1c 0.
d Total (add Nes 12,6, 8N C) . . . . .. . ... 1d 753,061.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) . ... ... ... ... .. | 1e I
2 Acquisition indebtedness applicabletoline 1assets ..., 2 0.
3 SUbtraCt Ilne 2 frOm Ime 1d ......................................... 3 753 L4 061 :
4 Cash deemed held for chantable activities. Enter 1 172 % of line 3 (for greater amount, see
NSHUCHONS) | L ittt e e 4 11,296.
§ Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on PartV, line 4 5 741,765.
6 Minimum investmentreturn. Enter5% ofine5 | |, . . . . . . . . . . 6 37,088.
Distributable Amount (see instructions) (Section 4942(;)(3) and ()(5) private operating
foundations and certain foreign organizations check here » [:| and do not complete this part )
1 Minimum investmentreturn from Part X, IN@ 6 . . . . . . . v i i i it i e e e e e e 1 37,088.
2a Tax on investment income for 2011 from PartVI,line5 . . 2a 1,702.
b Income tax for 2011 (This does not include the tax from PartVvl) == | 2b
c Add Iines za and 2b --------------------------------------------- 2c 1 L4 7 02 h
3 Distnbutable amount before adjustments Subtract ine 2cfromlne1 . . . .. ... .. ...... 3 35,386.
4 Recovernies of amounts treated as qualifying distnbutons . . ... ... .. ... . .. .. 4
5 Add Iinessand4 .............................................. 5 35’386'
6 Deduction from distrbutable amount (see instructions) L. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIil,
11757 = T T T T T T S 7 35,386.
Qualifying Distributions(see instructions)
1 Amounts paid (including administrative expenses) to accomplish charnitable, etc, purposes
a Expenses, contributions, gifts, etc. - total from Part I, column (d), lne26 . . . .. ....... 1a 138,575.
b Program-related investments - total from Patix8 ... 1b 0.
2 Amounts paid to acquire assets used (or held for use) dwectly in carrying out chantable, etc.,
e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) L L L e 3a 0.
b Cash distribution test (attach the required schedule) . . . . .. .. ... ... ... . ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, hne 4 . . . . 4 138,575.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part ], line 27b (see nstructions) ., . . . . . .. ... ... ... .. .0 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 fromhned4 ... ... .. ... .. 6 138,575.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
Jsa

1E1470 1 000
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FAYE GEHL CONSERVATION FOUNDATION, INC.

39-1802487

Form 890-PF (2011) Page 9
ELPLIN Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2011 from Part XI, Corpus Years pnor to 2010 2010 2011
ine7 .. ... 35,386.
2 Undistnbuted income, f any, as of the end of 2011
a Enteramountfor2010only , ., ., ... ... . 0.
b Total for prior years 20 .20 20 0.
3 Excess distnbutions carryover, if any, to 2011
a From2006 _ 591,678.
b From2007 . ., 772,666.
¢ From2008 ., ... 828,004.
d From2009 ., ., 261,241.
e From2010 , ., ... 62,248.
f Total of ines 3a through e e e e e 2,515,837.
4 Qualfying distnbutions for 2011 from Part XlI,
ined4 P § 138,575.
a Apphed to 2010, but not more than ine2a , , ., 0.
b Applied to undistributed income of prior years
(Election required - see instructions) , , , . .. . 0.
¢ Treated as distnbuttons out of corpus (Election
required - see Instructions) , ., . ... ... .. 0.
d Applied to 2011 distributable amount ~ , _ . . . 35,386.
e Remaining amount distributed out of corpus 103,189.
5 Excessdistnbutions carryover applied to 2011 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 2,619,026.
b Pnor years' undistnbuted income Subtract
line 4b from line 2b e, 0.
c Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . . ¢« 2 4 .. 0.
d Subtract lne 6¢c from line 6b Taxable
amount-seeinstructons |, _ . . . . ... ... 0.
e Undstnbuted income for 2010 Subtract line
4a from Ine 2a Taxable amount - see
INSHUCHONS v v ¢ v v v v v v e e ee v e 0.
f Undistnbuted income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2012 e 0.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements mposed by section
170(b)(1)(F) or 4942(g)(3) (seeinstructions) 0.
8 Excess distnbutions carryover from 2006 not
applied on line 5 or line 7 (seenstructions) | | |, 591,678.
9 Excess distributions carryover to 2012
Subtractines 7and 8 fromline6a , , _ , . . . 2,027,348.
10 Analysis of line 9
a Excessfrom 2007 . ., . 772,666.
b Excessfrom 2008 ., , . 828,004.
¢ Excess from2009 . ., . 261,241.
d Excess from 2010 ., , , 62,248.
e Excess from 2011 103,189.
Form 990-PF (2011)
Jsa
1E1480 1 000
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Form 980-PF (2011) FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487 Page 10

. @A Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

NOT APPLICABLE

If the foundation has received a rulng or determinaton letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2011, enter the date oftherubng . . . . . . . .. >

Check box to indicate whether the foundation i1s a private operating foundation descnbed in section '___] 4942(1)(3) or u 4942())(5)
Tax year Prior 3 years

Enter the lesser of the ad-
Justed net income from Part {a) 2011 (b) 2010 (c) 2009 (d) 2008

{e) Total

| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
Xtl, ine 4 for each year iisted

Amounts included in line 2c not
used directty for actve conduct
of exempt actvites . . . .

Qualifying  distnbutions made
directly for actve conduct of
exempt activites Subtract line
2dfrom ne2¢c , , ., , ., .

Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets" altemative tast - enter

(1) Value of all assets .

(2) Value of assets qualfying
under section
43420)(BMD. » o . .

"Endowment” altematrve test-
enter 23 of minimum invest-
ment retum shown In Part X,
Iine 6 for each year listed

"Support” alternative test - enter

(1) Total support other than
gross investment income
(interest, dwdends, rents,
payments on secuntes
loans (secton S512(a)(5)),
orroyaltes) | |

(2) Suppot from  general
public and 5 or more
exempt organizatons as
pronded 1n section 4942
OB + » v . W .

(3) Lergest amount of sup-
port from an exempt
organization

{4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 8

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebD if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d.

The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 9

The form in which applications should be submitted and information and matenals they should include

APPLICATIONS SHOULD BE SUBMITTED IN THE FORM OF A LETTER OF INQUIRY

Any submission deadlines.

NONE

Any restnctions or lmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

ATTACHMENT 10

JSA
1E1480 1 000

Form 990-PF (2011)
JX5017 1430 3/27/2012 11:07:50 aM V 11-4



FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487
. Form 990-PF (2011) Page 11
N F1s 948 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient s an ;zm;‘i‘;‘glﬁh Foundation Purpose of grant or
n I status of Amount
Name and address (home or business) 2ny foundation manager reu:::nt contnbution
a Paid dunng the year
ATTACHMENT 11
L T R T T T » 3a 58, 065.
b Approved for future payment
|
DR 7 | O T T T T e > 3b 0

Jsa
1E1481 1 000
JX5017 1430 3/27/2012 11:07:50 AM V 11-4
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FAYE GEHL CONSERVATION FOUNDATION, INC.

Form 990-PF (2011)
FLPLID- W Analysis of Income-Producing Activities

39-1802487

Page 12

Enter gross amounts unless otherwise indicated

-

G b WwN

0 0 N O

10
1

12
13

Program service revenue
FEED SALES

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

(c) {d)
Exclusion code Amount

(e)
Related or exempt
function income
(See Iinstructions )

18,302.

o a o oo

f

g Fees and contracts from govemnment agencies
Membership dues and assessments | | | |, .
Interest on savings and temporary cash investments
Dividends and interest from secunities

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investmentincome , ., , . ... ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .
Other revenue a

14 4,642.

16 84,151.

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

88,793.

18,302.

(See worksheet 1n line 13 instructions to venfy calculations )

ETi9.4"/B-] Relationship of Activities to the Accomplishment of Exempt Purposes

107,095.

Line No. Explain below how each actvity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
1A FEED SALES RESULTING FROM OPERATION OF FARM TO RAISE
REVENUES FOR CONSERVATION OF FARM LAND IN THE OCONOMOWOC
RIVER WATERSHED AND SURROUNDING COUNTIES.
Jsa Form 990-PF (2011)
1E1492 1 000

JX5017 1430 3/27/2012

11:07:50 AM V 11-4




Form 990-PF (2011) FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487  Page13
(1P AUl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt arganization of
(1) Cash | | e e e e e e e e e e e e e 1a(1) X
(2) Otherassels | . . . ... ...ttt ettt sttt e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization | . . . . . ... .. e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . . . . ... ... ... . ... ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | ., . .. .. ... ... ...ttt 1b(3) X
(4) Reimbursement armangements |, | | . . . ... ... .t e e e e e e e 1b(4) X
(5) Loansorloan guarantees ., . . . . . .. . .. ...t i e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . .. ... ... ... .. .. 1b(6) X

¢ Sharing of facilities, equipment, malling lists, other assets, orpaidemployees ., . . . ... ... .. ¢ v ... 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A

2a |s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) orinsection 527? . ., . .......... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Descniption of relationship
N/A
Under penaltes of penury, | ded m that | have examined this retum, including Jaccompanying schedules\and statements, and to the best of my knowledge and belef, it 15 true,
Sign correct, a?q:om Declaration o ref (other than taxpayer) i1s based on7|nf ation of which preparer, §as any knowledge
\ May the IRS discuss this retum
Here ’ \ | 5_ 7 / V ’ (<5 ACV\k wth the preparer shown below
Signatufefof officer or trustee Date / / Title (ses instructions)? Yes Noj
Paid Pnnt/Type preparer's name Pnﬂfarer’s signature Date Che ckE] i PTIN
T.ISA A. CATTELAN lisa A Cettzlos. . 050372012 |self-employed] PO0140623
Preparer I @ me b ERNST & YOUNG U.S. LLP Firm's EIN B>34-6565596
Use Only [Fim's address p 875 E. WISCONSIN AVENUE
MILWAUKEE, WI 53202 Phoneno 414 273-5900
Form 990-PF (2011)
JsA
1E1483 1000

JX5017 1430 3/27/2012 11:07:50 aM V 11-4




FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVEST&IIENT INCOME
Date Date sold
Kind of Property Descnption %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31469, ad) basis {loss)
660,000 US TREASURY BILL B| 12/30/2010 06/30/2011
PROPERTY TYPE: SECURITIES
660,000. 660,000.
525,000 US TREASURY BILL Pl 06/30/2011 12/22/2011
PROPERTY TYPE: SECURITIES
525,000. 525,000.
200,000 US TREASURY BILL Pl 09/01/2011 12/22/2011
PROPERTY TYPE: SECURITIES
200, 000. 200,000.
TOTAL GAIN {(LOSS) .t it ii et teneeneeeeeeeenenseeasoeaneneasannanns 0.

1E17;OS¢ODD
JX5017 1430 3/27/2012

11:07:50 AM V 11-4




8275 Disclosure Statement OMB No 1545-0889
Form Do not use this form to disclose items or positions that are contrary to Treasury
(Rev August 2008) regulations. Instead, use Form 8275-R, Regulation Disclosure Statement. Attachment

See separate instructions. achmen
Department of the Treasury Sequence No 92
Internal Revenue Service » Attach to your tax return.
Name(s) shown on retum Identifying number shown on returmn

FAYE GEHIL CONSERVATION FOUNDATION, INC. 39-1802487

General Information (see instructions)

(b) (c) (d) (e)
Item or Group Detailed Description Form or Line
of items of ltems Schedule No.

1 FARM INCOME AND EXPENSES

DUMAINE FARMS * *x 990-PF 0.
2

(a)

Rev. Rul., Rev. Proc., etc.

N

Amount

ELdll Information About Pass-Through Entity.To be completed by partners, shareholders, beneficiaries, or
residual interest holders.

Complete this part only if you are making adequate disclosure for a pass-through item.

Note: A pass-through entity is a parinership, S corporation, estate, trust, requlated investment company (RIC), real estate investment
trust (REIT), or real estate mortgage investment conduit (REMIC)

1 Name, address, and ZIP code of pass-through entity 2 [dentifying number of pass-through entity
N/A

3 Tax year of pass-through entity
to

4 Internal Revenue Service Center where the pass-through
entity filed its return

For Paperwork Reduction Act Notice, see separate instructions. Form 8275 (Rev 8-2008)

JSA
1X4128 1 000

JX5017 1430 3/27/2012 11:07:50 A V 11-4




Form 8275 (Rev 8-2008) Page 2

Explanations (continued from Parts | and/or i)

* DUMAINE FARMS V. COMMISSIONER 73 T.C. 650 (1980) (ADDRESSING WHETHER

FARMING OPERATIONS WERE FOR PURPOSES DESCRIBED IN TRC SEC 501 (C) (3)).

** EXEMPT ACTIVITIES

AS STATED IN THE ORIGINAL APPLICATION FOR EXEMPTION, THE FOUNDATION'S

PURPOSE IS TO FIND WAYS TO PROTECT LAND IN THE OCONOMOWOC RIVER

WATERSHED FOR THE PURPOSE OF PRESERVING WATER QUALITY AND TO ENSURE

THE LONG-TERM SUSTAINABILITY OF THE AREA'S AGRICULTURAL LAND BASE. THE

AREA INCLUDES A CHAIN OF HIGH QUALITY PUBLIC INLAND LAKES AND STREAMS

DRAINED BY HIGHLY PRODUCTIVE FARMLAND AND BURGEONING RESIDENTIAL AND

OTHER NON-AGRICULTURAL DEVELOPMENT. THESE WATER RESOURCES ARE

EXTENSIVELY USED BY THE PUBLIC FOR RECREATION PURPOSES INCLUDING

FISHING, SWIMMING AND BOATING. THE FOUNDATION CURRENTLY OWNS OVER 400

ACRES OF WETLAND, FOREST, STREAM BUFFER AREAS AND AGRICULTURAL LANDS

IN THIS AREA.

CERTAIN AGRICULTURAL PRACTICES ARE DEGRADING THE WATER QUALITY OF THE

IMPORTANT SURFACE WATER RESOURCES OF THE BASIN DUE TO RUNOFEF OF

SEDIMENT AND ANIMAIL WASTES. FOR THIS REASON, THE WATERSHED HAS BEEN

DESIGNATED A "PRIORITY WATERSHED" UNDER WISCONSIN'S NONPOINT SOURCE

POLLUTION CONTROL PROGRAM PURSUANT TO SEC. 144.25 OF THE WISCONSIN

STATUTES. THAT STATUS IS ACCORDED TO WATERSHEDS IDENTIFIED BY THE

STATE'S DEPARTMENT OF NATURAL RESOURCES WHERE "THE NEED FOR NONPOINT

SOURCE WATER POLLUTION ABATEMENT IS MOST CRITICAL." SEC. 144.25(4) (CD)

WISCONSIN STATUTES.

OUR PRIMARY GOAL IS TO PROTECT A CRITICAL MASS OF LAND WHICH IS

NEEDED NOW, AND IN THE FUTURE, FOR WATER RECHARGE AND PURIFICATION.

TO ACHIEVE THIS GOAL, PRIVATE, PUBLIC AND CHARITABLY-HELD LANDS NEED

TO BE PROTECTED FROM DEVELOPMENT AND THE IMPERVIOUS SURFACES RESULTING

Form 8275 (Rev 8-2008)
JSA

1X4128 1000

JX5017 1430 3/27/2012 11:07:50 A V 11-4



JSA

Form 8275 (Rev 8-2008) Page 2
Explanations (continued from Parts | and/or )

FROM SUCH DEVELOPMENT. THEREFORE, WE CONTINUE TO BE ENGAGED IN 1) LAND

ACQUISITION, 2) RESEARCH AND EDUCATIONAL ACTIVITIES THAT HELP OTHER

LANDOWNERS PROTECT AND ENHANCE THEIR PRIVATE LANDS, AND 3) THE

EDUCATION OF STATE AND LOCAL OFFICIALS ABOUT LAND-USE POLICIES THAT

HELP PROTECT LAND.

AS NOTED IN THE ORIGINAL STATEMENT OF ACTIVITIES, SOUTHEASTERN

WISCONSIN IS EXPERIENCING EXTENSIVE CONVERSION OF AGRICULTURAL LAND TO

NON-FARM USES WHICH THREATENS BOTH THE WATERSHED AND THE NECESSARY

CAPACITY TO SUPPORT THE DAIRY-BASED FOODS PRODUCTS INDUSTRY IN

WISCONSIN. THE FOUNDATION IS WORKING TO IMPROVE AND REMEDY THIS

SITUATION. MOST AREA IAND, WHETHER IT BE WETLAND, FOREST, STREAM

CORRIDOR OR AGRICULTURAL, HAS HISTORICALLY BEEN OWNED OR RENTED BY

FARMERS. WITHOUT THE FARMER, THESE LANDS ARE USUALLY DEVELOPED AND

THIS ULTIMATELY HAS A DAMAGING IMPACT ON THE LAND AND WATER. THE

FOUNDATION HAS CONDUCTED RESEARCH ON _ FARMING PRACTICES AND HAS BEEN

ENGAGED IN THE OPERATION OF AN EXPERIMENTAL FARM WHOSE PURPOSE IS THE

DEVELOPMENT OF NEW AND STREAMLINED PROCESSES IN AN EFFORT TO MAKE

DAIRY FARMING MORE EFFICIENT, MORE ENVIRONMENTALLY-SENSITIVE AND MORE

ECONOMICALLY BENEFICTAL FOR AREA DAIRY FARMERS, WITH THE ULTIMATE GOAL

OF ENABLING FARMERS TO RETAIN THEIR FARMLAND WHICH HELPS FULEILL THE

FOUNDATION'S CONSERVATION MISSION. THE FQOUNDATION SHARES ITS MISSION

AND BEST PRACTICES, SUCH AS EFFICIENT BREEDING TECHNIQUES AND

INJECTING MANURE INTO THE SOIL TO PREVENT POLLUTED RUN-OFF, THROUGH

EDUCATIONAL PROGRAMS, TOURS AND PRINTED MATERIALS AVAILABLE TO THE

LOCAL FARMING COMMUNITY AND ALL OTHER INTERESTED PARTIES. TAXPAYER

BELIEVES THAT DUMAINE FARMS V. COMMISSIONER, 73 T.C. 650 (1980),

SUPPORTS ITS POSITION THAT ITS ACTIVITIES ARE FOR PURPOSES DESCRIBED

IN IRC SEC. 501 (C) (3).

Form 8275 (Rev 8-2008)

1X4128 1 000
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FAYE GEHL CONSERVATION FOUNDATION, INC.

RENT AND ROYALTY SUMMARY

TOTAL DEPLETION/

PROPERTY INCOME DEPRECIATION

LAND & STRUCTURE RENTAL 61,151.

HOUSE RENTAL 23,000.
TOTALS 84,151.

OTHER

EXPENSES

39-1802487

ALLOWABLE
NET
INCOME

61,151.
23,000.

84,151.

ATTACHMENT 1A



FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487

ATTACHMENT 2

FORM S990PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEED SALES 18,302.
TOTALS 18,302.

JX5017 1430 3/27/2012 11:07:50 AM V 11-4
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FAYE GEHL CONSERVATION FOUNDATION, INC.

39-1802487

ATTACHMENT 6

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVARLE

BORROWER: KEVIN GRISWOLD
ORIGINAL AMOUNT: 223,135.
INTEREST RATE: 4.500000

DATE OF NOTE: 05/31/2009

MATURITY DATE: 06/01/2012

REPAYMENT TERMS: MONTHLY INSTALLMENTS
SECURITY PROVIDED: NONE

PURPOSE OF LOAN: HEIFER SALE

BEGINNING BALANCE DUE ... ...ttt ineneeneonnennrsaanna

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE

TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE

TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVARLE

JX5017 1430 3/27/2012 11:07:50 AM V 11-4

117, 735.

43,335.

43,335.

117,735.

43,335.

43,335.




FAYE GEHL CONSERVATION FOUNDATION, INC.

39-1802487

990-PF, PART Il — LAND, BUILDINGS AND EQUIPMENT

YEAR ENDED 12/31/2011

DESCRIPTION

LAND
BUILDING
FARMHOUSE
EQUIPMENT

TOTAL

ENDING BOOK VALUE

2,983,979
2,381,285

75,116
1,432,790

6,873,170

ENDING FMV

2,432,000
2,381,285
75,116
908,542

5,796,943

ATTACHMENT 6A
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FAYE GEHL CONSERVATION FOUNDATION , INC.

39-1802487

990-PF, PART IX-A — SUMMARY OF DIRECT CHARITABLE ACTIVITIES
YEAR ENDED 12/31/2011 '

LINE 2:

DONATED $58,065 TO TALL PINES CONSERVANCY (A 503(c)(3) ORGANIZATION) FOR THE PURCHASE OF A
CONSERVATION EASEMENT ON THE ZWIEG PROPERTY (233 ACRES) IN THE OCONOMOWOC/ASHIPPUN
AREA. THIS LAND DEAL WAS A PARTNERSHIP BETWEEN THE LANDOWNER, THE STATE OF WISCONSIN,
AND THE NON-PROFIT COMMUNITY. OUR DONATION WAS EQUIVALENT TO 30% OF THE NON-PROFIT
COMMUNITY’S CONTRIBUTION.

LINE 3:

CONTINUED TO WORK WITH TALL PINES CONSERVANCY TO RAISE $1,000,000 IN PRIVATE MATCHING
DOLLARS TO HELP PURCHASE DEVELOPMENT RIGHTS IN THE AREA. SECURED A PLEDGE FROM THE
ROLFS FOUNDATION FOR $90,000 WHICH BRINGS THE TOTAL PLEDGE TO APPROXIMATELY $300,000.
WE WILL CONTINUE TO MEET WITH OTHER PROSEPECTIVE DONORS IN 2012.

LINE 4:

HOSTED THE LAKE CONSERVATION COOKOUT WHICH HIGHLIGHTED THE MERITS OF SHORELINE

RESTORATION TO OVER 100 LAKE PROPERTY OWNERS IN THE AREA. TALL PINES CONSERVANCY AND
THE FRIENDS OF BEAVER LAKE WORKED WITH US TO MAKE THIS EVENT HAPPEN.

ATTACHMENT 7A




FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487

FORM S9S0PF, PART XV -

ATTACHMENT 8

INFORMATION REGARDING FOUNDATION MANAGERS

JOHN P. GEHL
KATHERINE M. GEHL
JOJO GEHL NEUMANN
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FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487

ATTACHMENT 9

FORM 9S0PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

JOJO NEUMANN
N64 W31111 BEAVER LAKE RD

HARTLAND, WI 53028
262-391-4948
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FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487

ATTACHMENT 10

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

AWARDS ARE RESTRICTED TO CONSERVATION AND PRESERVATION PROJECTS IN THE
OCONOMOWOC RIVER WATERSHED.
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FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487

FEDERAL FOQTNOTES

PART II, LINE 14

COLUMN B: LAND, BUILDINGS AND EQUIPMENT ARE REPORTED AT ORIGINAL
PURCHASE PRICE WITHOUT DEPRECIATION.

COLUMN C: LAND IS REPORTED AT FMV (PER 2008 APPRAISAL). BUILDINGS

AND EQUIPMENT ARE REPORTED AT ORIGINAL PURCHASE PRICE WITHOUT
DEPRECIATION.
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