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SC

AMENDED

Return of Private Foundation

OMB No 1545-0052

Form 990— PF or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 1 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
J. J. Keller Foundation, Inc. 39-1683437
Room/sutte |8 Telephone number

Number and street (or P O box number if mail 1s nat delivered to street address)

920-727-7263

3003 Breezewood Lane, PO Box 368
Gity or town, state, and ZIP code C it exemption application is pending, check here ’D
Neenah, WI 54957-0368
G Check all that apply: |:] Initial return Initial return of a former public charity D 1. Foreign organizations, check here | Fl:l
Final return J Amended return
D Address change D Name change 2. ?&%ﬁ%”fﬂ&"é:ﬁ‘:“ﬂﬁ?fﬁ.»lj

H Check type of organization:

[X] section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation

I Fair market value of all assets at end of year
(from Part'll, col. (c), line 16)

J Accounting method:
E_1 other (specify)

@ Cash

l:] Accrual

E [f private foundation status was terminated
under section 507(b)(1){A), check here »]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . -1

66,098,662 .|(Partl, column (d) must be on cash basis.)
Part'1'] Analysis of Revenue and Expenses i (d) Disbursements
[___.J (T'hs total:{:;\‘::j&t: in oolun;nnlz (gg ézna(l;;‘l (d) may not e(xa’)egg\e’gr})ueer ?)%%ks (b) Ne'ggma‘setment (c) Alg{;uosr;eed net ( ;g“iba';gg'rﬁ;)ses
1 Contrbutions, gifts, grants, etc., received i _‘7 NS 77 W R N
2 Check P i the foundaton Is not required to attach Sch B S (2 : . - ;
3 i vectem® o temporary 194 972. 194,972,
4 Dwidends and interest from securites 1,261,165, 1,240,090.
52 Grossrents ... ... ......oooooieiinnnns
b Net rental income or (loss) T,{lf »E‘ i’,,,x!_!f'ﬁ“g‘%t fF‘Ti ﬁ:,'?.{ f '_1;"; g ‘-"‘i"iﬁ?fii 1
o ba Net gain or (loss) from sale of assetsnotonfne 10 ____ . —382 279. -%?"‘55‘“’“ f%"h .ﬁ"“‘ﬂ‘s 5
2| bEESRIRTY _12,550,577. [EEARSIE RIS SRR A
&1 7 Capttal gain net income (from Part IV, fine 2) ;gg:,: ?'ﬂx{!‘d"“gﬁm b
o«

8 Net short-term capital gain

9 Income modifications.................c.ceeveeveuvennes
102 g Slowancee o .. g AN BT ek 5%3?5,‘:' RS ":.»"' £ Y
b Less  Costofgoods sold |, X \rl’”—é‘# i’-f:!‘.f ‘i%"g ‘J':"{ ¥ “i" \“;::"! 3 N.F;} 'i"i.}:f;";' "'3’, r‘Ep€ :",:‘,,, r{;
¢ Gross profitor (1055) ............c.oocceer ... xéﬁim e i3 : i
11 OtherinCome ... .....ooooooooovoveeerss oo, ; S RAG ]
12 Total. Add lines 1through 11 ... ... ... 1,073,858, 1,435,062. — SR DAY
13 Gompensation of officers, directors, rustees, etc. ., .. 116 ,750. (o-peCEHIVEY 0.
14 Other employee salariesand wages ... | == N3l
15 Pension plans, employee benefits ... Wl 4 o gqin [19]
% 116a Legalfees ... ... Stmt_3.. 4,718, ledf WAL 27 1zl 0.
G| b Accountingfees .. ... . .......... fu I il
&1 ¢ Other professional fees stmt .4 105,735. L000.TAR Y)LN H— 4_._\ 0.
2|17 Interest | [UA=———"
AR 62,713. 32,820, 0
Bl1g L T S
£
% 20
<ja Travel, conferences, and meetings . .. .. 3,251. 0. 0.
£|22 Printing and publications . ... ... .....
o123 Otherexpenses ... ..Stmt 6 23,138, 10,236, 0.
© 124 Total operating and administrative
|  expenses. Add ines 13through23 . 316,305. 93,056.] _ 0.
Ola5 Contributions, gifts, grants paid ... 3.306,769.05 » 0 & R SEEEL RG] 3,306,769,
26 Tota! expenses and disbursements.
Add fines 24 and 25 3,623,074, 93,056. _3,306,769.
27 Subtract line 26 from ling 12: I - o : G
& Excess of revenue over expenses and disbursements -2 7 549 7 216.]7 .- “ - . ’ i D , ("‘ s
b Netinvestmentincome f negative, enter-0-) LT 1,342,006.}" ICEUSREE R P /@'?_ m;,-v‘ :
¢ Adjusted netincome (f negative, enter -0-) c N/A e a0 -
Form 990-PF (2011)

123501
12-02-11

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2011) J. J. Keller Foundation, Inc. 39-1683437 Page 2

Attached schedules and amounts in the descnption Beginning of year End of year
Balance SReets i o o dotyeamons oy (2) Book Value (b) Book Value {c) Farr Market Value
1 Cash - non-interest-bearing e e s R
2 Savings and temparary cash nvestments . 735,580. 1,269,380. 1,269,380.
3 Accounts recewvable P
Less: aliowance for doubtful accounts ¥
4 Pledges receivable P>
Less: allowance for doubtful accounts P
5 Grantsreceivable . .. ... .. .o
6 Receivables due from officers, directors, trustees, and other
disqualified PErsons ... .o
7 Othernotesandloansreceivable » v - Y N T i bl I .
Less: allowance for doubtful accounts
8| 8 lnventories forsaleoruse . ...
¢ | 9 Prepaid expenses and deferred charges ... ...
< | 10a Investments - U.S. and state government obligations
b investments - corporate stack o stmt 7. 70,638,147, 67,555,131. 64,829,282.
¢ Investments - corporatebonds .
11 investments -tand, bulldings, and equipment basss P> R A s RO FRTERRINL A PTG VG
Less.accumulated depreciaion .. . . . . _,’
12 Investments - mortgage loans | . .
13 lavestments-other . . .. e
14 Land, buildings, and equipment basis P> TR e N T S s R R e
Less:accumulated depreciation T
15 Other assets (describe )
16_Total assets (to be completed by all filers) _ 71,373,727.] 68,824 ,511.
17 Accounts payable and accrued expenses .. L5
18 Grantspayable .. . ... . ... ...o——
@ {19 Deferredrevenue . ... .. .oo————
E 20 Loans from officers, directors, trustees, and other disqualified persons __.........
€ {21 Mortgages and other notes payable .. ... ...
= |22 Other liabilities (describe )
__123 Totalliabilities {add lines 17 through22) ... ... ... . ... 0. 0.k :
Foundations that follow SFAS 117, check here | 4 I:] 3 )
w and complete lines 24 through 26 and lines 30 and 31. AT GUALIRT D
8120 UNESUIO0 ..o e ety
& |25 Temporarily restricted __ T P ; }
Q@ |26 Permanently restrioted ... ... FH i ap ‘%‘5
g Foundations that do not follow SFAS 117, check here » X] fg R : ":.'x! :;
w and complete lines 27 through 31. }’;—ﬁ"s‘ﬁ‘*;f El.,g.;-‘:‘,-,ligfg
; 27 Capital stock, trust principal, or currentfunds 0. 0. @;- I ‘ff:"‘
§ 28 Paid-in or capital surplus, or land, bidg., and equipment fund 0. 0. T q}{‘:{.‘ oK A‘G‘ r‘
< [29 Retained earnings, accumulated income, endowment, or other funds ___ 71,373,727.1 68,824,511. ‘}:ﬁ,}&%'fé‘ ! »}f’mn
;"" 30 Totalnetassetsorfendbalances ... ... ... 71,373,727.4 68,824,511. ‘ucl iﬁ{jﬂ%&@%@i
B i
81 _Total liabilities and net assets/fund balances .. . .. ... . .. . 71,373,727.] 68,824,511, g v&;ﬂ?*rﬁfﬁ:?%\ 3
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part (i, column (), line 30
(must agree with end-of-year figure reported on prior Year's return) . . . s e e 1y 71,373,727.
2 EnteramountfromParth line27a i e e e e s s e v 2 -2,549,216.
8 Otherincreases not included in line 2 (itemize) P 3 0.
4 Addlines1,2,and3 L e e e e+ e 4| 68,824,511,
§ Decreases not included in line 2 (itemize) P> 5 0.
& Total net assets or fund balances at end of year {line 4 minus line 5) - Part i1, column (b), line 30 3 68,824 ,511.
Form 990-PF (2011)
123511

12-02-11



Form 990-PF (2011) J. J. Keller Foundation, Inc. 39-1683437  Page3
r Part I\ﬂ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., rea! estate, (b};,"fomfccr?algg"d (ce Date acquired (d) Date sold
2-story brick warehouse; or commeon stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a Litigation proceeds P Various Various
b See attached schedule Schwab P Various Various
¢ See attached schedule M&I Trust P Various Various
d
[
; (f) Depreciation aliowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or aliowable) plus expense of sale (e) plus (f) minus (g)
a 104,448, 104,448,
b 3,874,328, 4,676,715, -802,387.
¢ 8,571,801. 8,256,141, 315,660,
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h} gain minus
- oAt ; : col (k), but not less than -0-) or
(i) F.MV. as of 12/31/69 (i) Adiusted basts o Losses (from col. ()
a 104,448,
b ~802,387.
¢ 315,660,
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Partl, line 7 .................. 2 -382,279,
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
M(loss) enter-O-inPartlline8 . . . . ... 3 N/A
Part,V.r| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ... oot et s cereeene [:] Yes @ No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(2} )] (c) o d)
. AR . . Distribution ratio
Calendar ygrs(w&ﬁaﬁagggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} divided by col. {c))
2010 3,125,350, 64,743,361. .048273
2009 2,714,918. 52,810,642, .051409
2008 2,595,727, 49,404,985, .052540
2007 689,630. 3,162,562, .218061
2006 347,812, 3,393,296, .102500
2 TOtal O1NG 1, COMMN () .. ... .. .ooooioioooevoeeeoeeeeeeeneeseeeeeeeeessaess e sessssssse e sesses s sesse s ancss et .472783
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the number of years
the foundation has been in existence ifIeSSTNANSYEAIS .. .......cccoooouomemrmmmecrememmmmmersrnemsersseerssenns seecrsrecsessnes .094557
4 Enter the net value of noncharitable-use assets for 2011 from Pamt X, e 5 e 69,495,645.
5 MultiplyIne AbYINE3 | L s oo eeeeeeeeaees e+ e enesres eese enen e re e 6,571,300,
6 Enter 1% of netinvestment income (1% of Part L, € 27D) ... ... ... . ... oo+ eooeeeeeeeeeeeee e v 13,420.
7 AddlinesS5and6 | | L L s s e et e s e e+ e e e 6,584,720,
3,306,769.

8 Enter qualifying distributions from Part Xil, fine 4 .

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

fForm 990-PF (2011)



Form 990-PF (2011) J. J. Keller Foundation, Inc. 39-1683437 Page 4
| Partﬂ[ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - - see mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here P~ (I and enter *N/A" on ne 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions) oo
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here > [ and enter 1% 1 26,840.
of Parth,ine27b . il el e o R
¢ All other domesuc foundations enter 2% of lme 27b Exempt forexgn orgamzatlons enter 4% ot Partl ling 12, col (b) N
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Qthers enter -0-) .
3 Add Imes 1 and 2

e « - o

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . . ...
6 Credits/Payments:

a 2011 estimated tax payments and 2010 overpayment credited to 2011 . .. ... | _6a 31
b Exempt foreign organizations - tax withheld at source ... .. ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form8868) . .. .. ... ... .. .| 6e
d Backup withholding erroneously withheld ... ... ... e 6d pooie S : 3
7 Total credits and payments. Add lines 6athrough 8d ... . ... . ... ... e e 7 31,080.
8 Enter any penalty for underpayment of estimated tax. Check here D fForm2220isattached . ... .. o, 8 -
9 Taxdue,. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . o i, » 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpand ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, > | 10 4,240,
1_ Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 4 . 240. ]Refunded | 1 0.
'RartVIIZAY] Statements Regarding Activities
12 During the tax year, did the foundation attempt to influence any national, state, or local legtsfation or did it participate or intervene in [‘i‘_’,@, Yes| No
any PORtiCAl CAMPAIGNT | it oieoie et oot ceeeeteeeeee ee ereee eeee eeeeeiee + seeteseeassemesens o sesebessssies ceeerseasseseseaee 1a X
b Did it spend more than $100 during the year (either directly or indwectly) for political purposes (seg instructions for definition)? . ... 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or ;xf“g i;és;'; {‘ -
distributed by the foundation in connection with the activities. ST gl 4P
¢ Did the foundation file Form 1120-POL fOr thiS YEAr? | _._........occccce coiiorieeeeeriseceseseeesesseseessranresecs seesesas sueemscsnmensesssssones X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: % S
(1) On the foundation. > $ 0. (2) Ontoundation managers. > $ 0. A ‘
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation ?ﬁ,},’
managers. > $ 0. p

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . .o e cre e reeenanes
If "Yes," attach a detailed description of the activities.
8 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Farm 990-Tfor this year? . .. ... .o o oerencneneens oo
§ Was there a liquidation, termination, dissolution, or substantial contraction during the Year? | ... .. .iiierreereeeeeraeenenenanas
If “Yes, " attach the staternent required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By flanguage in the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state faw
remain in the QOVErNING INSIUMENT? || .. . ..o scsetesesessees seaemremreesss s s sensseassastsebsere s raraeasms b sbesnntsas
7 Did the foundation have at least $5,000 in assets atany time during the YEar? ... ..ccccocois coreeceircnienereeecneeesrecaeneasbebecaes
If "Yes, " complete Part i, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
WI
b [f the answer is "Yes" to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,® attach explanation .. .. ... ... coevereneesnencns
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes," complete Part XIV ... ... .. .. .cccoovoveveeeenn.
10 _Did any persons become substantia! contributors during the tax year? it “ves « attach a schedute fisting their names and addresses

Form 990-PF (2011)

123531
12-02-11



Form 990-PF (2011) J. J. Keller Foundation, Inc. 39-1683437 Page §

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? It "Yes," attach schedule (see nstructions) e e e 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . .. .. . 131 X
Website address p» _www. Jjkellerfoundation.org
14 Thebooksareincareof » Liori Schneider Telephone no.p»>920-727-7316
Locatedat » P.O. Box 368, Neenah, WI ZIP+4 p54957-0368
15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . o o PD
and enter the amount of tax-exempt interest received or accrued during theyear . ... . e | 4 [ 15 l N/A
Yes| No

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial accountin a foreign CoUMIY? . iies e eeesreente eerevenen
See the instructions for exceptions and filing requirements for Form TO F 90-22.1. If "Yes," enter the name of the foreign

country p»

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes* column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqUAied POTSON? e e+ oo [T ves (X1 No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . ... o, |:] Yes [E No N s
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .. e D Yes m No £
(5) Transfer any income or assets to a disqualified person {or make any of either available ]
for the benefit or use of @ disqualified PErSOR)?_ . e L Yes [X1 no :
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) __..............ccoceeveieviecreeeeeeee e [T ves (XTI o
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see InStructions)? .. ... o e N/A
Organizations relying on a current notice regarding disaster assistance check here ... . ]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the taxyear beginningin 20117 ... ettt se et s er e coen e
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning

b0

2
2]

’44
AEn
#3

o
x

o,

-4

BOIOME 20117 e sesse e e e C ves X no &,; Hedds
If "Yes," list the years P> , . ' S LNE e
b Are there any vears listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect ngz;w i %é
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach o Aaade Rl
STAEMENt ~ SBRIMSUUCHONS.Y | ...\ (oo eeosie s cssseemsssesesseness s ssssssssnssssrss s nees eesestacerssarasenses N/A |2
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. *;';i? ;!.':;s f"’?"";
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time o £ &- i e
QUIANG RBYEAI? | s oot eee s ee st et sees et et e et s s s s st s s an st sares et berientares [T ves [X] Mo iﬂ"f:g . ' L,'
b 1f "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after 5:7_,;:4 f N Mg
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose & 5&3 3{;{(,5 x ; uv-
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedufe C, "i:%éj, S p
Form 4720, to determine if the foundation had excess business RoldingS i 2011} . oo oeeeeeeeeeeeeees orereraens o N/A {3
42 Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ... ....ocooooivieiereeine 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that ,7,' s i;-—ﬁ "534
had not been removed from jeopardy before the first day of the tax year beginning in 20117 . e 4b X

123541
12-02-11

Form 990-PF (ZOW



Form 990-PF (2011) J. J. Keller Foundation, Inc. 39-1683437 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During ‘the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? . . . D Yes m No

(2) Influence the outcome of any specific public electon (see section 4955); or to carry on, dlrectly or mdnrectly,

any voter registration drive? . e . l:lYes @ No
(38) Provide a grant to an individual for travel, study, or other snmllar purposes" T . . I:] Yes IE No
(4) Provide a grant to an organization other than a charitable, efc., organization descnbed in secnon - -
| 509(a)(1), (2), or (3), or section 4940(d)(2)? ... . .. ... e e L Yes [XT o o
% (5) Provide for any purpose other than religious, charitable, scientific, llterary, or educatlonal purposes or for . S
the prevention of cruelty to children Or &MIMAIS? ... .. .ccoooeeercmeerrsss soeennns coee ssveesscs s os e Clves Xwo | 17000
b Ifany answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations IR N

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . e s N A
Organizations relying on a current notice regarding disaster assistance CheCK RerE e e v

} If “Yes,* attach the statement requ:red by Regulations section 53.4945-5(d).
6 Did the foundation, during the year, receive any funds, directly or mdarectly. to pay premiums on
apersonal benefit CONMaCt? | T o et st rnee seananes
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If *Yes" to 6b, file Form 8870.
. . . . o R Ban ¢l 4z ,«
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .. ... ... l:] Yes III No RASTE S LS
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ... . N/A |7
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average [ (c) Compensation [ (d) Contibutensto | (e) Expense
hours per week devoted If not paid, POV e "> | account, other
(a) Name and address ‘t]o position (enterEO-) &':#JL%‘:Z’J& allowances

| See Statement 8 116,750. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter *NONE.* .

b) Title, and average . Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours er week (c) Compensation | SOl ReLetionms | - account, other

devoted to position compensaton allowances

NONE

Total number of other employees paid over $50,000 . .. . ... e . L . | 0
Form 990-PF (2011)

123551
12-02-11



Form 990-PF (2011) J. J. Keller Foundation, Inc. 39-1683437  Page7_
Information About Officers, Directors, Trustees, Foundation Managers, Highly

Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services ... . » 0

[PatAXAT Summary of Direct Charitable Activities
List the foundatiqn's_ four Iarges_t direct cha_ritgble activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers praduced, etc.

1The Foundation is organized and operated to make cash

donations to qualifying public charities. The Foundation
does not engage in any other direct charitable activities.

2

[RartTX-B] Summary of Program-Related Investments
Describe the two largest program-refated investments made by the foundation during the tax year on hnes 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines $ through 3 oo o i i e N . 0.
Form 990-PF (2011)
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Form 990-PF (2011) J. J. Keller Foundation, Inc. 39-1683437  Pages
Minimum Investment Return (At domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: .
a Average monthly fair marketvalug of SeCUNtiES . 12° 68,495,613.
b Average of monthly cashbalances . 1b 2,058,341.
¢ Fair market value of all other assets _ . ie
d Total (add lines 13, b, and¢c) _ . 1d 70,553,954,
e Reduction claimed for blockage or other factors reponed on Imes 1a and #
1c (attach detailed explanation) . .. ... . ... ... .. Lte | 0.] =
2 Acquisition indebtedness applicable to line 1 aSSGtS .............................................................. 2 0.
3 Subtractline 2from line 10| .. . . . e et e s et e b ea s sereernaans o 3 70,553,954.
4 Cash deemed held for charitable actities. Enter 1 /2% of ling 3 (for greater amount, see instructions) 4 1,058,309,
5 Netvalue of noncharitable-use assets. Subtract Iine 4 from hine 3. Enter hereand on PartV, lined . ... ... 5 69,495,645.
6__Minimum investment return. Enter 5% offine . . 6 3,474,782,
- rez=rig Distributable Amount (see |nstruct|ons) (Sectlon 4942(1)(3) and (])(5) pnvate operatlng foundatlons and certain
foreign organizations check here p [:I and do not complete this part.)
17 Minimum investment return from Part X, e 6 . . ... .o e oo e 1 3,474,782, -
2a Taxoninvestmentincome for 2011 from PartVi,ne5 . ... .| 2a 26,840. l,ﬁ
b Income tax for 2011. (This does not include the tax from Part VL. ) ________________ 2b ‘-_:"%,
€ AGDUNES2AAN2D . .\ it e s oo eeee e oeeeeesemmmnerees seeeseerereannns 2¢ 26,840.
3 Distributable amount before adjustments. Subtract e 2¢ from N8 1 o e, 3 3,447,942,
4  Recoveries of amounts treated as qualfying distributions . ... ... s e 4 0.
5 AQAENESBANAA | s e e 1 e e ereras et ettt et eans seerasaeseeaebeseeaer s 5 3,447,942,
6  Deduction from distributable amount (see InSWUCONS) | . ... . e e s 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, fine 1 .. . 7 3,447,942,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ﬂ{‘%'
a BExpenses, contributions, gifts, etc. - total from Part |, column (d), 08 26 e e 1a 3,306,769.
b Program-related investments - total from Part IX-B | | ...t neee 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc., purposes.. ... ............. L!,—g‘“
3 Amounts set aside for specific charitable projects that satisfy the: ,féf,“ﬂ
a Suitability test (prior IRS approval TEQUIrEd). ... . .. ........cc.. oo coereeeecieree e eee st et sneas 3a
b Cash distribution test (attach the required schedule) . ... oo 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill,tine d ... ... ... 4 3,306,769.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% OF PAart L INE 27D | ___...........ccoooovmuorioemsecemeeeeeeseseseesssesssssns sesssesssssaesssssnsessssaeseees sensees 5 0.
6 Adjusted qualifying distributions. Subtract ine STOMANG 4 . .....ioirerceneiieseneeeneineccnsnsienss 6 3,306,769,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2011)
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12-02-11



Form 990-PF (2011) J. J. Keller Foundation, Inc. 39-1683437  Page9

Part Xill | Undistributed Income (see instructions)

(2) (b) (c) (d)
Corpus Years prior to 2010 2010 2011
1 Distributable amount for 2011 from Part X!, - A ‘
We? e | e 3,447,942.

2 Undistnbuted income, if any, as of the end of 2011:
a Enter amount for 2010 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2011;
a From 2006
b From 2007
¢ From 2008
dFrom 2009
efrom2010 .
f Total of lines 3a throughe ... ... ... ...

4 Qualifying distributions for 2011 from

PartXll,ne4:»$___3,306,769.):
a Applied to 2010, but not more than line 2a
b Applied to undistributed income of prior

75,356}
103,839."

79,195.1

T

-1

years (Election required - see instructions) I
¢ Treated as distributions out of corpus 1 P L 'S ‘A‘%;%t
; A ; 7 T B VS
(Election required - see instructions) et R TR R I v R W Y
" . T TRt e T 3 R Y A SE BN Pl T L.
d Applied to 2011 distributable amount |5 s TR SR GISES R A RABRN I B 5 T e 3 ,*3 Og ,769.
. . } R ) A - R RS R P AR TG
e Remaining amount distributed out of corpus 0.5 Sl BN D o s ol
5§ Excess distnbutions carryover applied to 2011 141,173, 1411173'
{if an amount appears in column (d), the same amount :‘"“a‘:’-'ﬁ" Rl IRt T AL };r-?,,,t,.:- ¥R
must be shown in column (a) ) b ,:'i,, e 3. ‘ﬁ'g} e,
’ ol |

4 B ,i;'.’f.f k @Qe;é:'yi'
6 Enterthe nettotal of each column as ; o

20
iy L'L’g
Pt

e
YA
I‘:(

-
A

indicated below: Wy
B~
8 Corpus. Add lines 31, 4c, and de. Subtracthne5 | e
. TPy ]
b Prior years' undistributed income. Subtract Py ey
finedbfromline2b . .. . ... B A Corad i
B B
¢ Enter the amount of prior years' e ‘;; ?I-rgf-é‘
undistributed income for which a notice of &3 S
e ‘:.s"f,

deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - seeinstructions .. ...

¢ Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
bedistributedin2012 . ...

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

DRy

section 170(b)(1)(F) or 4942(g}3) .. ........ 0.]:;3% LR
8 Excess distributions carryover from 2006 }fﬁ;‘:’;ﬁr ,;iu‘ el i
notappliedonfine Sorfine7 D e M C e i
9 Excess distributions carryover to 2012, “| i}%
Subtractines 7 and 6 fromtine6a .. :h.:g
10 Analysis of line 9: ora
a Excess from 2007 __ 2
b Excess from 2008 3
¢ Excess from 2009 38,022. :
d Excess from 2010 _ . :
e Excess from 2011 R T S
Form 990-PF (2011)
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Form 990-PF (2011) J. J. Keller Foundation, Inc. 39-1683437  Pageto

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/2A
1 a It the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described ir{ section . I__—] 4942())(3) or {:] 4942()¢(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 {b) 2010 {c) 2009 (d) 2008 {e) Total

investment return from Part X for

each year listed
b 85% ofine2a.._ . .. . . .
¢ Qualifying distributions from Part XiI,

line 4 for each year listed ...
d Amounts included in line 2¢ not

used directly for active conduct of

exemptactivities . ... ...
e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Valueofallassets .. ...

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1) ...
b "Endowment® alternative test - enter
2/3 of minimum investment return
ishov:jm in Part X, fine 6 for each year
iSted ... e

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .. ...

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(BXi) .........

(3) Largestamount of support from

an exempt organization

(4) Gross investmentincome .. ..
Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed mare than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partrership or

other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contfribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here [Z] it the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, efc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limifations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form 980-PF (2011)
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Form 990-PF (2011) J. J. Keller Foundation, Inc. 39-1683437 Pageii
[ Part XV | Supplementary Information (continued)
3 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient s an individual, )
show any relationship to Fogr;danc%n Purposet’, %t grant or Amount
any foundation manager status o contribution
Name and address (home or bustness) or substantial contributor recipient
a Paid during the year
See attached schedule }lone Public Charity Charitable
3,307,269,
Returned grant ) }Jone Public Charity [Charitable
-500,
Yotal ... .o o . P> 3 3,306,769
b Approved for future payment
None
Total . > 3b 0,
Form 990-PF (2011)
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Form 990-PF {2011) Jd. J. Keller Foundation, Inc. 39-1683437  Paget2

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
BUS(S])G o () E;((E:: (d) Related or exempt
1 Program service revenue: code Amaunt code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies ..
2 Membership dues and assessments . ...
3 Interest on savings and temporary cash
investments 14 194,972.

14 1,261,165,

oy MR P I e B A NI T o g S A
L Ny SRR AT A v Y e BB IR

)
e
~

[ ) I B
i

6 Netrentalincome or (loss) from personal

Property e e e
7 Other investmentincome . ... ...
8 Gain or (loss) from sales of assets other
thaninventory ... . e e e
8 Netincome or (loss) from specialevents . ... ...
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

18 -382,279.

12 Subtotal. Add columns (b}, (d),and (e) ... e 1R 0.1777%

1,073,858. 0.
13 1,073,858,

13 Total. Add tine 12, columns (b), (Al BRG(E) . ............cco.oomieiieeece e et s et es s er e n s ssenes sssnereenarees
{Ses worksheet in line 13 instructions to verify calculations.)

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purpases).
3o Form 990-PF (2011)

12-02-11



Form 990-PF.(2011) Jd. J. Keller Foundation, Inc. 39-1683437 Pageis

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Oid the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? )
a Transfers from the reporting foundation to a noncharitable exempt organization of: P M
(1) Cash .. . ... . e e e e e e e e, 1a(1) X
(2) OtherasselS. ... . ... ..o o oo oo e e e o e e e e, e 13(2) X
b Other transactions: Y B
(1) Sales of assets to a noncharitable exempt organization | .. ... ..o e e 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization | . .. .. ... .. ... ... . 11b(2) X
(3) Rental of facilities, equIpMeNt, OF OMEr ASSEIS . .. ..., ... ...cocoiiveirreeereemeaeeinnaees e« + oot @ er ot ccreainen e e e e e o 1b(3) X
(4) Reimbursementarrangements . . .. .. .. 1b(4) X
(5) L0BNS OF (08N QUATANIEBS .. ... . ..ooooieeeeeeceieeecias + coovan ceeenens eens semveenes eeaee avnnes + ere seaeneseensaa + oeres - ) 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid MPIOYBES ... . ... ... woveeeeiieeieririeeeieniees ceaeeenans eeenaenannes 1c X
d If the answer 1o any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the fouridation received less than fair market value in any transaction or sharing arrangement, show in
column (d} the value of the goods, other assets, or services received.
(a)Lineno (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 50HC)(3)) OF i SECHON 5272 ____...___.....ooccccoorossre weceeeerrenens s ceveeenerenress seneee Cves XIno
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
g | e o S oy e e s et e e [T
Here } é mj? | )"é’/# L Yes [ INo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [_] if [PTIN
W /) self- employed
Paid Mark S. Poker S o‘ﬁ 3/30/12 P01412026
Preparer |fFim'sname » Michael Best & Friedrich LLP Firm'sEIN > 39-0934985
Use Only
Firm'saddress » N19 W24133 Riverwood Drive, Suite 200
Waukegha, WI 53186 Phoneno.  262-956-6560

123822
12-02-11

Form 990-PF (2011)
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J. J. Keller Foundation, Inc.

39-1683437

Form'990—PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source

M&I Bank
M&I Trust Co

Total to Form 990-PF, Part I, line 3, Column A

Amount

31.
194,941.

194,972.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Amortization of bond premiums -28,968. 0. -28,968.
Charles Schwab 121,298. 0. 121,298,
M&I Trust Co 1,147,760. 0. 1,147,760.
Miscellaneous 21,075. 0. 21,075.
Total to Fm 990-PF, Part I, 1ln 4 1,261,165. 0. 1,261,165.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Professional fees 4,718. 0. 0.
To Fm 990-PF, Pg 1, 1ln 1l6a 4,718. 0. 0.

Form 990-PF

Other Professional Fees

Statement 4

Description

Consulting fees
Investment fees

To Form 990-PF, Pg 1, 1ln 1léc

(a) (b) (c)

(4)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
50,000. 50,000. 0.
55,735. 0. 0.
105,735. 50,000. 0.

Statement(s) 1, 2, 3, 4



39-1683437

J. J. Keller Foundation, Inc.
Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Payroll taxes & payroll
charges 29,893. 0. 0.
Foreign tax paid 140. 140. 0.
Federal estimates 31,080. 31,080. 0.
Federal tax due 2010 1,600. 1,600. 0.
To Form 990-PF, Pg 1, 1ln 18 62,713. 32,820. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Insurance 3,130. 3,130. 0.
Subscriptions 209. 209. 0.
Telephone 1,402, 1,402. 0.
Miscellaneous 552. 0. 0.
Technology 9,231. 0. 0.
Memberships 5,495. 5,495. 0.
Payroll expenses 3,119. 0. 0.
To Form 990-PF, Pg 1, 1n 23 23,138. 10,236. 0.

Form 990-PF

Corporate Stock

Statement 7

Description

See attached schedule
See attached schedule

Total to Form 990-PF, Part II,

Fair Market

Book Value Value
65,142,511. 63,280,220.
2,412,620. 1,549,062.
line 10b 67,555,131. 64,829,282.

Statement(s) 5,

6, 7



J. J. Keller Foundation,

39-1683437

Form 990-PF Part VIII - List of Officers, Directors Statement 8

Trustees

and Foundation Managers

Name and Address

Robert L. Keller
3003 Breezewood Lane
Neenah, WI 54957

James J. Keller
3003 Breezewood Lane
Neenah! WI 54957

Marne I.. Keller-Krikava
3003 Breezewood Lane
Neenah, WI 54957

Brian J. Keller
3003 Breezewood Lane
Neenah, WI 54957

Mary Harp-Jdirschele
3003 Breezewood Lane
Neenah, WI 54957

Totals included on 990-PF, Page 6,

Employee
Title and Compen- Ben Plan Expense

Avrg Hrs/Wk sation Contrib Account
Director/President

1.00 0. 0. 0.
Director/VP/Treasurer

1.00 0. 0. 0.
Director/Secy

1.00 0. 0. 0.
Director

1.00 0. 0. 0.
Executive Director

40.00 116,750. 0. 0.
Part VIII 116,750. 0. 0.

Statement(s) 8



