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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2011 or tax year begirning , and ending
Name of foundation

OMB No 1545-0052

2011

A Employer identification number

Form 990-PF

Department of the Treasury
Internal Revenue Service

RALPH L. & WINIFRED E. POLK FOUNDATION

Number and street {or P O box number if mail 1s not delivered to street address)

38-6080075
B Telephone number

(248) 728-7000

Cu exemption application 1s pending, check here >l_]

»L ]

Foreign orgamzations meeting the 85% test, D
2. check here and attach computation _ »

Room/suite
26533 EVERGREEN ROAD 900

City or town, state, and ZIP code
SOUTHFIELD, MI 48076

G Check all that apply: [T 'initral return

! tnitial return of a former public charity
[: Final return D Amended return
D Address change D Name change
H Check type of organization: X ] section 501(c)(3) exempt private foundation
[__] Section 4947(a)(1) nonexempt charitable trust [ other taxabie private foundation
| Far market value of all assets at end of year | J Accounting method: | X cash T Accrual
(from Part /I, col (c), ine 16) [ other (specily)
»$ 9,519,973 .|(Partl, column (d) must be on cash basis )
| Part| , Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

D 1. Foreign organizations, check here

E If private foundation status was terminated
under section 507(b)(1)(A), check here  >[_J

F if the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

(a)Revenue and (b} Net tnvestment {c) Adjusted net (d) Disbursemants

necessanly equal the amounts in column (a) )

expenses per books

income

income

for chantable purposes
{cash basts only)

Contributions, gifts, grants, etc., received

N/A

1

2 CheckPp- if the foundation 15 not required o attach Sch B
3 Interest on savings and temporary
4

cash investments

Dividends and interest from securities 202,892.
5a Grossrents

b Net rental income or (loss)

202,892, STATEMENT 1

6a Net gain or (loss) from sale of assets not on line 10 R 6 ’ 4 8 6 ’ 8 7 3 .
b Sosssdespreetoral 6,973,124,

7 Capital gain net income (from Part IV, line 2)

8 Net short-term caprtal gain .

9 nseme-modificationsme—e——

WSS RE CEIVED

L essrCoStotgoods-sotd

@Fp$s prafit or (loss
o e AV T 2012
12 | Total_Addlines_1through 11_ .....
13 £l
14 | . '
5 Pension plans, employee benefits
16a Legal fees

b Accounting fees
¢ Other professional fees

17 Interest _
18 Taxes i
19 Depreciation and depletion
20 Occupancy B
21 Travel, conferences, and meetings
22 Pnnting and pubhications oL
23 Other expenses STMT 5
24 Total operating and administrative

expenses. Add hnes 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.

Add lines 24 and 25
27 Subtract line 26 from line 12;

Revenue

6,486,873.

o

o

4,485, 4,485,
6,694,250.] 6,694, 250.
0. 0. 0.

STATEMENT 2

RS-OSC

—_

STMT 3 11,100. 5,550.

' STMT 4 5,823. 813. 0.

36,881. 36,881. 0.

ANNED NOV 27 2018

%grating and Administrative Expenses

53,804.
435,871.

43,244. 5,550.

435,871,

489,675. 43,244. 441,421.

8 Excess of revenue over expenses and disbursements
b Netinvestment income ( negative, enter -0-) |

¢ Adjusted net income ( negative, enter -0-)

6,204,575.

6,651,006.

N/A

123501
12-02-11

LHA ForPaperwork Reduction Act Notice, see instructions.
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Form 990-PF (2011)

RALPH L. & WINIFRED E. POLK FOUNDATION

38-6080075

Page 2

Atiached schedules and inthe
Part Il Balance Sheets cotumn should be for end-ol-year amounts only

Beginning of year

End of year

(a) Book Value

(b} Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

12
13

15

16

Cash - non-inferest-bearing
Savings and temporary cash investments
Accounts recevable P>

109,178.

221,815,

221,815.

Less: allowance for doubtful accounts »

Pledges recevable P

Less: aliowance for doubtful accounts »

Grants recevable .
Receivables due from officers, directors, trustees, and other
disquabfied persons |

Other notes and loans recervable >

Less: allowance for doubtful accounts »

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11

STMT 6

356,956.

2,458.

1,620,000.

~Jand, builgings, and equipment basts >
| 2

Less accumulated depreciation

Investments - mortgage loans
Investments - other

o STMT 7
Land, burldings, and equipment: basis P

1,892,016.

8,036,411.

7,678,158.

Less accumulated depreciation >

Other assets (describe P>

Total assets (to be completed by all filers)

2,358,150.

8,260,684.

9,519,973.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P

Total liabilities (add ines 17 through 22)

0.

0.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > LX_I
and complete lines 24 through 26 and lines 30 and 31.
Unrestnicted

Temporarily restricted _

Permanently restricted

Foundations that do not follow SFAS 117, check here

and compiete lines 27 through 31.

Capttal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances _

Total liabilities and net assets/fund balances .

2,358,150.

8,260,684.

» 1

2,358,150.

8,260,684.

2,358,150.

8,260,684.

Analysis of Changes in Net Assets or Fund Balances

1 Toftal net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

D W N

Enter amount from Part |, ine 27a
Other increases not included in hine 2 (temze) P

2,358,150.

6,204,575.

0.

Add fines 1, 2,and 3 .
Decreases not included 1n line 2 (itemze) » UNREALIZED GAIN/LOSS

8,562,725.

302,041.

Total net assets or fund balances at end of year (ime 4 minus line 5) - Part I, column (b), ine 30 ..

Dl || |N]—

8,260,684.

123511

12-02-11
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Form 990-PF (2011) RALPH L. & WINIFRED E. POLK FOUNDATION 38-6080075 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bg,*fo"‘l’jfccqa“s'éed ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.} (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 6,973,124. 486, 251. 6,486,873.
1 Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1 Gains (Gol. (h) gain minus
; .. (k), but not less than -0-) or
, (j) Adjusted basis (k) Excess of col. (1) co
} (i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col. (h))
a
b
c
d
e 6,486,873,
If gain, also enter in Part |, iine 7
| 2 Caprtal gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 6,486,873.
! 3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0-1n Part |, fine 8 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
; Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? |:| Yes No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1

Enter the appropriate amount in each column for each year; see nstructions before making any entries.

B eﬂd ear: (0) (c) DIStrIbng())n ratio
Calendar ye:rs(eo?tg?ye%r bzgmmng in) Adjusted qualfying distributions Net value of noncharitable-use assets (col. (b} divided by col. (c))
2010 346,825, 10,141,280. .034199
2009 260,770. 6,474,594. .040276
2008 191, 240. 5,480,989. .034892
2007 221,500. 4,526,273. .048937
2006 218,144, 4,130,876. .052808
2 Total of ine 1, column (d) o 2 .211112
3 Average distribution ratio for the S-year base period - d|v1de the total on line 2 by 5, or by the number of years
the foundation has been 1n existence if less than 5 years o ) ) 3 .042222
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 . . 4 8,491,806.
5 Multiply line 4 by line 3 ) 5 358,541.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) . o 6 66,510.
7 Addhnes 5and6 o L o . B 7 425,051.
8 Enter qualifying distnbutions from Part XII, line 4 . 8 441 ,421.

If line 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b and complete that part using a 1% tax rate.
See the Part Vi instructions.

123521 12-02-11
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Form 990-PF (2011) RALPH L. & WINIFRED E. POLK FOUNDATION 38-6080075 Page 4
{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L1 and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) . T R
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here and enter 1% 1 66,510.
of Part ], line 27b _ oY
¢ All other domestic foundanons enter 2% of ling 27b. Exempt forelgn orgamzatlons enter 4% of Partl line 12 col. (b). E .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 . . o . 3 66,510.
4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 66,510.
6 Credrts/Payments;
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 6,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 135,000.
d Backup withholding erroneously withheld X L 6d
7 Total credits and payments. Add hines 6a through 6d ) 7 141,000.
8 Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 1s attached o 8 27.
9 Tax due. if the total of lines 5 and 8 1s more than line 7, enter amount owed Lo .
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpald i » | 10 74,463.
11_Enter the amount of line 10 to be: Credited to 2012 estimated tax §> 20,000 .]Refundedp | 11 54,463.
[ Part VII-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any polrtical campaign? . . 1a X
b Did it spend more than $100 durmg the year (elther dlrectly or |nd|rectly) for political purposes (see instructions for definrtion)? R 1b X
If the answer 1s "Yes" to 14 Or 1p, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? L. L 1c X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If “Yes, " attach a detalled descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross mcome of $1,000 or more during the year? R 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? o N/A | 4
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year’7 i i i 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectvely amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? . o 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? . . . 71X
If "Yes, " complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it Is registered (see instructions) P>
MI
b If the answer ts “Yes" to lIine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation i .8 | X
9 Is the foundation claiming status as a private operating foundation within the meaming of section 4942(j)(3) or 4942(])(5) for calendar
year 2011 or the taxable year beginming in 2011 (see instructions for Part XIV)? If "Yes, " complete Part XIV R 9 X
10 Did any persons become substantial contributors during the tax year? i =ves,* attach a schedule hstng therr names and addresses . 10 X
Form 990-PF (2011)
123531
12-02-11
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Form 990-PF (2011) RALPH L. & WINIFRED E. POLK FOUNDATION 38-6080075 Page 5
{ Part ViI-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes," attach schedule (see instructions) __ . . 11 X
12 Did the foundatton make a distnbubon to a donor adwvised fund over which the foundatlon or a disqualified person had advnsory pnwleges’7
If “Yes,” attach statement (see instructions) . . . 12 X
13 Did the foundation comply with the public inspection reqmrements for ItS annual returns and exemptlon application? i i . 13| X
Website address p» N/A
14 Thebooks are n care of p» ANN HOERLE Telephone no.p>(248) 728-7000
Locatedat p- 26533 EVERGREEN ROAD, SUITE 9500, SOUTHFIELD, MI 2IP+4 p48076
15 Section 4947(a)(1) nonexempt chartable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . . . ] L]
and enter the amount of tax-exempt interest recewved or accrued during the year . IR N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a smnature or other authority over a bank, Yes| No
securtties, or other financial account in a foreign country? . . 16 X
See the instructions for exceptions and filing reqwirements for Form TD F 90 22. 1 If*Yes,” enter the name of the forelgn
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ] D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? R l:' Yes No
(3) Furmish goods, services, or faciities to (or accept them from) a dlsqualmed person? Yes D No
(4) Pay compensation to, or pay or resmburse the expenses of, a disqualified person? X o D Yes No
(5) Transfer any income or assets to a disqualied person (or make any of either available
for the benefit or use of a disqualified person)? i . [:] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a pertod after
termmation of government service, if terminating within 80 days.) 1 Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualdy under the exceptions descrlbed in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . 1b X
Organizations relying on a current notice regarding disaster assistance check here N ]
¢ Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundaton was a private operating foundatlon
defined 1n section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistnbuted income (iines 6d and 6e, Part XI}) for tax year(s) beginning
before 20117 o . D Yes @ No
If *Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “"No" and attach

statement - see instructions.) . o N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, list the years here
> , ; )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? D Yes [ X1 No

b If “Yes," did it have excess busmess holdmgs n 2011 as a result of (1) any purchase by the foundatlon or disqualrfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commussioner under sectton 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to deterrmine if the foundation had excess business holdings in 2011 ) . N/A 3b
4a Did the foundation invest during the year any amount n @ manner that would jeopardize its chanitable purposes'? X 4a X
b Did the foundahon make any invesiment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20112 . 4b X

Form 990-PF (2011)

123541
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Form 990-PF (2011) RALPH L. & WINTFRED E. POLK FOUNDATION 38-6080075  Pages
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [ ves r_Y:l No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or |ndlrectly,
any voter registration drive? . _[::] Yes [}i] No
(3) Provide a grant to an indvidual for travel, study, or othersmllar purposes’? [:] Yes [Z' No
(4) Provide a grant to an organization other than a charitable, etc., organization described in sechon
509(a)(1), (2), or (3), or section 4940(d)(2)? . ... ... . [ Yes No
(5) Provide for any purpose other than religious, charrtable, scientrfic, hiterary, or educational purposes or for
the prevention of cruelty to children or animals? l:] Yes - No
b If any answer Is “Yes" to 5a(1)-(5), did any of the fransactions fall to qualfy under the excepnons descnbed n Regulatnons i
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves 1 No
If “Yes, " attach the statement required by Regulations sectlon 53.4945-5(d).
6a Did the foundation, duning the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I:_] Yes 12] No
b Did the foundation, during the year, pay premiums, directly or mdlrectJy, ona personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ 1 ves [X_] No
b f "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(o) T Title, and average (c) (Ilfompensadtmn egncgogoemnugg%sl o [ (e)Ex ense
(2) Name and adaress ours pereek gevoed | (i notoad, | afiolu | sccaunt ot
SEE STATEMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
{b) Title, and average {d) Contnb utons to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | employee benefitplans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 . » | 0

123551
12-02-11
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Form 990-PF (2011) RALPH L. & WINIFRED E. POLK FOUNDATION 38-6080075  page7

v Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "{NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . . . | 0

[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4

| Part IX-B | Summary of Program-Related investments
Describe the two largest program-related investments made by the foundation during the tax year on ines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3 . . > 0.
Form 990-PF (2011)

123561

12:02-11

7
08081109 099906 POLKOO75DET1 2011.05000 RALPH L. & WINIFRED E. POLK POLK0071




Form 990-PF (2011) RALPH L. & WINIFRED E. POLK FOUNDATION

38-6080075 Page 8

Part X [ Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 7,782,005.

b Average of monthly cash balances 1b 839,118.

¢ Far market value of all other assets 1c

d Total (add lines 1a, b, and c) B ) ) 1d 8,621,123.

¢ Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . . . X . | e I 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d L . 3 8,621,123.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instruchons) 4 129,317.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4 5 8,491,806.
6 Minimum investment return. Enter 5% of ine 5 . . . i 424,590.

Part Xi Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operating foundations and certain
foreign organizations check here p- |:] and do not complete this part.)
1 Minmum investment return from Part X, line 6 L 1 424 ,5990.
2a Tax on investment income for 2011 from Part Vi, line 5 . o 2a 66,510.

b Income tax for 2011. (This does not include the tax from PartVI.) 2b

¢ Addlines 2a and 2b ) o 2 66,510.
3 Distributable amount before adjustments. Subtract hne 2¢ from line 1 3 358,080.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addlines 3and 4 5 358,080.
6 Deduction from distributable amount (see instructions) . 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIlI, line 1 7 358,080.
Qualifying Distributions (see instructions)
1 Amounts pad (including adminisirative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 12 441,421.

b Program-related investments - total from Part IX-B B L 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes | _ 2
3 Amounts set aside for specific chanitable projects that satisfy the: ]

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) i 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XI!l, ine 4 _ 4 441 ,421.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ing 27b B 5 66,510.

6 Adjusted qualifying distributions. Subtract line 5 from hine 4 6 374,911.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculahing whether.the foundation qualifies for the secton

4940(e) reduchion of tax in those years.

123571
12-02-11
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Form 990-PF (2011)

RALPH L. & WINIFRED E. POLK FOUNDATION

38-6080075 pages9

Undistributed Income (see nstructions)

1 Distributable amount for 2011 from Part X,
line 7 .
2 Undistnbuted income, ff any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2011:
aFrom 2006

(a)

Corpus

b)
Years pnior to 2010

c)
2010

(d)
2011

358,080.

135,871.

bFrom 2007

¢ From 2008

dFrom 2009

eFrom 2010

f Total of ines 3a through e
4 Quahfying distributions for 2011 from
Part X, line 4: P> $ 441,421.

aApphed to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2011 distibutable amount

¢ Remaining amount distributed out of corpus

5 Excess distibutions carryover applied to 2011
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see nstructions .
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2011. Subtract
Iines 4d and 5 from iine 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
sechion 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not apphed on line 5 or ine 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2007

135,871.

305,550.

52,530.

bExcess from 2008

¢ Excess from 2009

dExcess from 2010

e Excess from 2011

123581
12-02-11
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Form 990-PF (2011) RALPH L. & WINIFRED E. POLK FOUNDATION 38-60 8 0075 Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII:A, question 9) N/A
1 a !f the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling . >
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section ] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a)20Mm {b)2010 (cy2009 {d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 22 i

¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activittes . X

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942())(3)(B){(1)
b "Endowment" aliernative test - enter
2/3 of mmmum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securrties loans (section
512(a)(5)), or royalties)

(2) Support from general public
| and 5 or more exempt
} organizations as provided in
i section 4942(1)(3)(B)(mn)
|

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

i
! 1 Information Regarding Foundation Managers:
|

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which apphicabons should be submuitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitatiens on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF (2011) RALPH L. & WINIFRED E. POLK FOUNDATION

38-60

80075 Page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foilaf;daﬂc;n Purposcter cln)f %rant or Amount
any foundahon manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT E/A
435,871,
Total » 3a 435,871,
b Approved for future payment
NONE
Total > 3b 0

123611 12-02-11

08081109 099506 POLKOO75DET1

Form 990-PF (2011)
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Form 990-PF (2011) RALPH L. & WINIFRED E. POLK FOUNDATION 38-6080075 Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelafed business income E;cluded by section 512, 513, or 514 (e)
BUS‘i?l)eSS ()] el (d) Related or exempt
1 Program service revenue: code Amount cota Amount function ncome
a
b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and mterest from securities ) 14 202,892.
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental ncome or (loss) from personal

property
7 Other investment income 14 4,485.
8 Gain or (loss) from sales of assets other

than inventory . 18 6,486 ,873.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) ] 0. 6,694,250. 0.

13 Total. Add line 12, columns (b), (d), and (e} o o 13 6,694,250,

(See worksheet in ling 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

: Line No. Explain below how each actmty for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
} v the foundation's exempt purposes (other than by providing funds for such purposes).
| N/A
|
A Form 990-PF (2011)
12
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Form 990-PF (2011) RALPH L. & WINIFRED E. POLK FOUNDATION 38-6080075 Page 13
[Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharrtable exempt organization of: B o
(1) Cash - .. . .. . . .. Pa(h) X
(2) Other assets 3 L ) o L ) 1a(2) X

b Other transactions: -
(1) Sales of assets to a noncharitable exempt organization B o i . o i 1b(1) X
{(2) Purchases of assets from a noncharitable exempt organtzation o L L i i 1b(2) X
(3) Rental of facilihes, equipment, or other assets L . L . 1b(3) X
(4) Reimbursement arrangements X o i . i L 1b(4) X
(5) Loans or lpan guarantees B X e . . R 1b(5) X
(6) Performance of services or membershlp orfundralsmg SOIICItatIOﬂS . o 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or patd employees i ic X

d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should atways show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(a)Line no {b) Amount involved (c) Name of nancharitable exempt organization {d) Description of ransfers, ransactions, and sharing amangements
N/A

2a s the foundation directly or tndirectly affiiated with, or related to, one or more tax-exempt organizations described
in sectton 501(c) of the Code (other than section 501(c)(3)) or In section 5277 . o |:] Yes No

b If“Yes,” complete the foliowing schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perj thaf} have examined this return, including accompanying schedules and statements, and to the best of my knowledge
. and belief, 1it1s true, d 1 (e Daclaration of preparer {other than taxpayer) is ed on all information of which preparer has any knowledge return ;nh Meli“;::s;ra‘s
Slgn T, shown below (see instr }?
Here 312 p X ves Lno
Signature of officer or trustee™~" Date Title |
Print/Type preparer's name Preparer’s signature Date Gheck | T i [PTIN
) = 11/9 self- employed
Paid JENNIFER B. HALL éfd,u,{/, Lot lE T/ P00122082
Preparer |Frm'sname » DELOITTE TAX/LLP y Frm'sEIN > 86-1065772
Use Only /
Frm'saddress p 200 RENALESSANCE CENTER, SUITE 3900
DETROIT, MI 48243-1300 Phoneno.  (313) 396-3000
Form 990-PF (2011)
123622
12-02-11
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. CONTINUATION FOR 990-PF, PART IV
RALPH L. & WINIFRED E. POLK FOUNDATION 38~-6080075 PAGE 1 OF 1

[ Part IV'] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate,

(b?;l-_l%vn;acc#atgged (c) Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mMo., day,yr.) [ (mo., day, yr.)
fa PUBLICLY TRADED SECURITIES P VARIOUS [VARIOUS
b PUBLICLY TRADED SECURITIES P VARIOUS [VARIOUS
¢ 8000 SHS R.L. POLK & CO D VARIOUS [VARIOUS
d SHORT TERM CAPITAL GAINS FROM K-1'S P VARIOUS [VARIOUS
e LONG TERM CAPITAL GAINS FROM K-1'S P VARIOUS [VARIOUS

{ CAPITAL GAINS DIVIDENDS

g

h

i

]

k

|

m

n

0

Oossaospros | 00pemonsoved T o)t o s RO

a 424 ,076. 459,215. <35,139.>
b 37,629. 37,629.
c 6,480,000. 9,834, 6,470,166.
d 2,866. <2,866.>
e 14,336. <14,336.>
1 31,419. 31,419.
g

h

i

|

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

(i) F-M.V. as of 12/31/69 i b f:%?s(sf ﬁ‘é"n‘y') s (exeme nooftclglis(ma%al?o(_’-‘;er col. (k)

a <35,139.>
b 37,629.
¢ 6,470,166.
d <2,866.>
g <14,336.>
f 31,419.
g
h
1
]
k
]
m
n
0
2 Caprtal gawn net ncome or (net capital loss) :; ﬂg‘s"s’)‘f'g,?tgﬁ‘f?a_'-""f%';,{’ ::?,?157 } 2 6,486,873.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter n Part |, line 8, column (c).

If (loss), enter "-0-* in Part |, ine 8 3 N/A

123591
05-01-11
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(1)

(2)

3)

(4)

RALPH L. & WINIFRED E. POLK FOUNDATION
EIN: 38-6080075

STATEMENT ATTACHED TO AND MADE PART OF FORM 990-PF
EXEMPT ORGANIZATION BUSINESS INCOME TAX RETURN
FOR TAXABLE YEAR-ENDED DECEMBER 31, 2011

Statement Filed Pursuant to Treas. Req. Section 1.6038B-1(c)
and Temp. Reg. Section 1.6038B-1T(c)

Name of Transferor: Ralph L. & Winifred E Polk Foundation
EIN: 38-6080075
Address: 26533 Evergreen Road, Suite 900

Southfield, M| 48076

Name of Transferee: Hatteras Core Alternatives Offshore Institutional Fund, LDC

EIN: 98-0522264

Address: Walker House, Mary Street, PO BOX 808GT George Town

Country of Incorporation: Cayman Islands

On various dates in 2011, Hatteras Core Alternatives TE! Fund, L.P. transferred cash to
Hatteras Core Alternatives Offshore Institutional Fund, LDC. Pursuant to Temp. Reg.
Section 1.367(a)-1T(c)(3), each partner is considered to have transferred their
proportionate share of the cash. Ralph L. & Winifred E. Polk Foundation, one of the
ultimate partners, transferred cash with a fair market value and basis of $ 300,000 in
exchange for additional paid in capital.

Provide a general description of the property transferred in each of the following
categories, including the estimated FMV and adjusted basis of the property:

(i) Active trade or business property
a. Cash: FMV $ 300,000

(i) Stock or securities
(in) Depreciated property
(v) Property to be leased
(v) Property to be sold
(vi) Transfers to FSCs
(vii) Tainted property

(viii) Foreign loss branch

(ix) Other intangibles




'RALfH L. & WINIFRED E. POLK FOUNDATION 38-6080075

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

08081109 099906 POLKOO75DET1

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ACL K-1 43. 0. 43.
CHARLES SCHWAB 32,163. 5,618. 26,545.
JPMORGAN DIVIDENDS 110,165. 25,801. 84,364.
JPMORGAN INTEREST 354. 0. 354.
MORGAN STANLEY 21,586. 0. 21,586.
R.L. POLK & CO. 70,000. 0. 70,000.
TOTAL TO FM 990-PF, PART I, LN 4 234,311. 31,419. 202,892.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME - K-1 4,485. 4,485.
TOTAL TO FORM 9S90-PF, PART I, LINE 11 4,485, 4,485.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
’ (a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING AND TAX FEES 11,100. 5,550. 5,550.
TO FORM 990-PF, PG 1, LN 16B 11,100. 5,550. 5,550.
15 STATEMENT(S) 1, 2, 3

2011.05000 RALPH L. & WINIFRED E. POLK POLK0071




"RALPH L. & WINIFRED E. POLK FOUNDATION

38-6080075

FORM 990-PF

TAXES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 5,010. 0. 0.
FOREIGN TAXES 813. 813. 0.
TO FORM 990-PF, PG 1, LN 18 5,823. 813. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 32,024. 32,024. 0.
BANK FEES 25. 25, 0.
LICENSE & FEES 45, 45, 0.
K-1 INVESTMENT FEES 4,787. 4,787. 0.
TO FORM 990-PF, PG 1, LN 23 36,881. 36,881. 0.
FORM S550-PF CORPORATE STOCK STATEMENT 6
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
R.L. POLK & CO. 2,458. 1,620,000.
TOTAL TO FORM S990-PF, PART II, LINE 10B 2,458. 1,620,000.
FORM S5S50-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
JPMORGAN INVESTMENTS cosT 3,647,751. 3,551,452,
CHARLES SCHWAB INVESTMENTS cost 1,961,723. 1,786,375.
MORGAN STANLEY INVESTMENTS cosT 2,426,937. 2,340,331.
TOTAL TO FORM S990-PF, PART II, LINE 13 8,036,411. 7,678,158.
16 STATEMENT(S) 4, 5, 6, 7

08081109 099906 POLKOO75DET1

2011.05000 RALPH L.
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" RALPH L. & WINIFRED E. POLK FOUNDATION 38-6080075
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 8
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
STEPHEN R. POLK PRESIDENT/TREASURER
26533 EVERGREEN ROAD, SUITE 900 0.00 0. 0. 0.
SOUTHFIELD, MI 48076
KATHY POLK OSBORNE DIRECTOR
26533 EVERGREEN ROAD, SUITE 900 0.00 0. 0. 0.
SOUTHFIELD, MI 48076
JULIE A. POLK DIRECTOR
26533 EVERGREEN ROAD, SUITE 900 0.00 0. 0. 0.
SOUTHFIELD, MI 48076
SUSAN P. SCYPHERS DIRECTOR
26533 EVERGREEN ROAD, SUITE 900 0.00 0. 0. 0.
SOUTHFIELD, MI 48076
MELANIE F. SIMMS SECRETARY
26533 EVERGREEN ROAD, SUITE 900 0.00 0. 0. 0.
SOUTHFIELD, MI 48076
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

17
08081109 099906 POLKOO75DET1

STATEMENT(S) 8
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Chur{es SCHWAB

) IJ\EII"_!'UTIONAL cu:tc;dlal én'u brokéragh setvices ptbvided by Charles Sehwab & Co., Ing, n}u_afgar sIPC
Schwab One® Account Statement Period: December 1, 2011 to Decembar 34, 2011
Account Number: 6433-3310 i - " Page fof 5.

Need help reading this statement?
Visit wwwy,schwab.com/CompaciStatement for more information.

Account Of Your Independent* Investment Advisor
30/12-CCCB1304-002322-SML4BOT6A24300 410403 *1-3-4 YOLLES TOAL & POST DIVERSIFIED
RALPH L & WINIFRED E POLK e PORTFOLIOS INC
FOUNDATION =28 39520 WOODWARD AVE STE 200
26533 EVERGREEN RD STE 900 % ] BLOOMFIELD HILLS Ml 48304
SOUTHFIELD Mi 48076-4249 ===
(248)452-5699
For questions about this statement, or i there Is a change In your
financal situation, investment objectives, or nsk profile, please contact
your Indapendent Investment Manager and/or Advisor.
Account Value Summary Change in Account Value
Cash & Sweep Money Market Funds $ 6,469.53  Starting Account Value $ 1,847616.48
Total Investments Long $ 1,780,094.65 Transactions & Income $ (38,051.99)
Total Investments Short $ 0.00 Income Reinvested $ (0.02)
Total Account Value $ 1,786,564.18 Change in Value of investments $ (23,000 29)
Ending Account Value $ 1,786,564.18
Rate Summary
Sch Adv Csh Rsv Pr! 0.01%
Income Summary
Description This Period Year to Date
Federally Taxable
Money Funds Dividends 0.02 9.11
Cash Dividends ) - 16,354.57 26,779 17
Total Capital Gains rewcrted as a distiributicn on 102893 561842 5618 42
Total Income 21,973.01 32,406.70
Investment Detail
Description Symbol Quantity Price Market Value
Cash, Money Market Fund (Sweep)
CASH 4,740 08
SCH ADV CASH RESRV PREM SWZXX 1,729 4500 1.0000 1,729.45

Pleass see "Endnofes For Your Account" section for an explanation of the endnote codes and symbols on this statement.

Schwab Institutional is a division of Charles Schwab & Co, Inc, ("Schwab®), and provides back office and other services to investment advisars and
retrement plan providers. This statement is fumished solely for your account at Schwab. *Except as noted in this statement's Terms and Conditions,
investment advisors or retirement plan providers whose names appear in this statement are not affiliated with Schwab Please see Terms and Conditions.

CCCB1304-002322 410403

©2007 Charles Schwab & Co.. Inc. All nghts reserved Member SIPC DTS 03045 (0803-0785) STP10496R1-03 (03/07)
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SECURITIES PORT" DFGEX

Piease see "Endnotes For Your Account” section for an explanation of the endnote codes and symbais on this statement.

INSTITUTIONAL N
" Schwab One® Account ° : Statement Period: Biacémber 1, 2641 to December $1, 2014°
Account Number: 6433-3310 ; . . . -Page2of 5,
Investment Detail (continued)
Description Symbol Quantity Price Market Value
Investments
DFA COMMODITY STRATEGY DCMSX 9,709.5980 9.1400 88,745.73
PORT
DFA EMERGING MARKETS DFCEX 3,049.2980 17.2400 52,569.90
CORE EQUITY PORTFOLIO
DFA EMERGING MKTS PORT DFEMX 2,253.7330 23.7700 63,571.23
DFA GLOBAL REAL ESTATE DFGEX 11,523.0170 7.8100 89,994.76
SECURITIES PORT
DFA INTL SMALL CAP VALUE DISVX 8,037.4800 13.5800 109,148.98
PORTFOLIO
DFA INTL VALUE PORTFOLIO DFIVX 14,866.4890 14.7400 219,132.05
DFA U.S. CORE EQUITY 1 DFEOX 41,132.0620 10.7600 442,580.99
PORTFOLIO
DFA U S. SMALL CAP VALUE DFSVX 3,775.3500 23.1600 8743711
PORTFOLIO
VANGUARD SMALL CAP VALUE VBR 1,400.0000 62.6700 87,738.00
VANGUARD TOTAL STOCK MKT VAL 2,900.0000 64.3000 186.470.00
VANGUARD VALUE viv 6,910.0000 52.4900 362,705.90
Total Account Value 1,786,564.18
Transaction Detail
Settle Trade
Date Date Transaction Description Quantity Price Total
Cash & Money Market Fund(s) Activity
12/12 12/12 Cash Dividend DFA EMERGING MARKETS 387.26
CORE EQUITY PORTFOLIO: DFCEX
12/12 12/12 ShortTerm Cap Gn  OFA INTL SMALL CAP VALUE 184.86
PORTFOLIO: DISVX
12/12 12/12 LT Cap Gamn DFA INTL SMALL CAP VALUE 2,041.52
PORTFOLIO: DISVX
12/12 12/12 Cash Dividend DFA INTL SMALL CAP VALUE 1,028.80
PORTFOLIO. DISVX
12/12 12/12 Cash Dividend DFA U.S. CORE EQUITY 1 3,034 19
PORTFOLIO. DFEOX
1213 12/13 ShoriTerm Cap Gn  DFA COMMODITY STRATEGY 58.26
PORT- DCMSX
12/13 12/13 Cash Dividend DFA COMMODITY STRATEGY 252.45
PORT: DCMSX
12/13 12/13 Cash Dividend DFA EMERGING MKTS PORT: 365.10
DFEMX
12/13 12/13 LT Cap Gain DFA EMERGING MKTS PORT: 2,348.14
DFEMX
12/13 12113 Cash Dividend DFA GLOBAL REAL ESTATE 2,777.05

Schwab Institutional ts a division of Charles Schwab & Co., Inc., ("Schwab"), and provides back office and other sarvices to Investment advisors and

refirement plan providers. This statement is fumished solety for your account at Schwab, *
investment advisors or retirement plan providers

CCCB1304-002322 430404

SCOLE! Excepl as noted i this statements Terms and Conditions,
whose names appear in this statement are not affiliated with Schwab Please ses Terms and Conditions.

62007 Charlas Schwab & Co, Inc. All rights reserved Member SIPC DTS 03045 (0503-0795) STP10495R1-03 (03/07)
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