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Return of Private Foundation OMB No_1545-0052
Form 990 'P F or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 201 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporing requirements
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
ROLLIN M. GERSTACKER FOUNDATION 38-6060276
Number and street (or P O box number if mai 1s not delivered to street address) Room/suite B Telephone number {see instructions)
P.O. BOX 1945 989-631-6097
City or town, state, and ZIP code
MIDLAND m 4 8 6 4 1 C If exemption application is pending, check here > D
G Check all that apply D Inrhal return I:] Inthal return of a former public charity D 1. Foreign organizations, check here | 2 I:l
Final return I:I Amended return 2. Foreign organizations meeting the
Address change | | Name change 85% test, check here and attach computaton B ||
H Check type of organization l_}_ZI Section 501(c)(3) exempt private foundation E It pnvate foundation status was terminated under
[ ] Section 4947(a)(1) nonexempt charttable trust [ 1 Other taxable private foundation section 507(b)(1)(A) check here > D
I Fair market value of all assets at J  Accounting method @ Cash D Accrual F  Ifthe foundation 1s In a 60-month termination
end of year (from Part II, col (c), D Other (specify) under section 507(b){1)(B). check here > D
ne16)» $ 147 ,369,196| (Partl, column (d) must be on cash basis.)
i N {d) Disbursements
LPartl. [ Analysie of Revenue and Expenses [1e o Rraserar | yetmvesment | (c) dusted e or harabi
the amounts in column (a) (see nstructions) ) books (cash bils onty)
1 Contributions, gifts, grants, etc , received (attach schedule) 20,000] .. B FE e T T
2 Check® [ | ifthe foundation 1s not requrred to attach Sch B =s 7+~ Jrasht i+ i b sie—ivt~ ?*"‘*"’ R s L e L s s
3 Interest on savings and temporary cash investments 533 533 .
4 Dividends and interest from securties 3,836,067 3,806,246 st v e R g
5a Grossrents . 1 s
o b Net rental ncome or (loss) N e e B e .
E 6a  Net gan or {loss) from sale of assets not on kne 10 6,352, 751 R L T e et I TR 4
g b  Goss sales prce for all assets on line 6a 81,195,000 [=. mhero B AN S A ¢ R S S N
& 7  Capital gain net Income (from Part IV, line 2) s gwem s s ;E; - 6,416,834] : e ifn . de st s
8  Net short-term capital gain eeernBRere 2 Pl Lsar toms, Of - e -
9  Income modffications LT T e o 5
10a Gross sales less returns & allowances o AR T L G e M’*@ obmmrleonet wohoem oy L LcemrRen :“‘;:z: .
b Less. Cost of goods sold R Kl - ' - -
¢ Gross profit or (loss) (attach schedule) R S LS R o Ll r“r
11 Other income (attach schedule) STMT 1 -81,139 -63,292 T
12 Total. Add lines 1 through 11 10,128,212 10,160,321 Olz--em - -2~
3 13 Compensation of officers, directors, trustees, etc. 0
2 14  Other employee salartes and wages 26,416 26,416
g_ 15 Pension plans, employee benefits 8,314 8,314
u’j 16a Legal fees (attach schedule) SEE STMT 2 774 387 387
o b Accounting fees (attach schedule) STMT 3 41,200 20,600 20,600
'.g ¢ Other professional fees (attach sch STMT 4 298,804 298,804
= |17 Interest/ _ @
g 18 E Fan@@t@duk}&’eemstmcﬁbes) STMT 5 211,249 13,249
E 19 mrr(attac’ﬁ?’edule) and de})@ n witrporopimi |
T j20 ncy m 24,315 24,315
P gco»\%et and meeun o 321 321
S |22 Pn firlg and publications; UT 1,736 1,736
@ |23 i\fxpen;es@@{,)E TMT 6 23,862 23,862
'.3 24 To | operating nd administrative expenses.
5 Add lines 13 through 23 636,991 3{33,040 0 105,951
8— 25  Contnbutons, gifts, grants paid 6,946,930 7 T irEr it st oo 6,946,930
26 Total expenses and disbursements. Add lines 24 and 25 7,583,921 333,040 0 7,052,881
27  Subtract ine 26 from line 12. PO S R e T T I L j,' THIT :“T'«“ T STrpE oL
a Excess of revenue over expenses and disbursements 2,544,291 i iR ER RS ZII,I | e e e T2
b Netinvestment income (if negative, enter -0-) oot 9,827, 281 e i T Tl o s s st p o
¢__Adjusted net income (if negative, enter -0-) R e P ] PO
For Paperwork Reduction Act Notice, see Instructions. Form 990-PF {2011)
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Form 990-PF (2011) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 2
Beginning of year End of year
Balance Sheets m&iﬁﬁ?ﬂi&g?:&:ﬂﬁ;tﬁ;; ‘(’g’:ﬁ:;’;‘:‘:’;‘ {a) Book Value {b) Book Value {¢) Fair Market Value
1 Cash—non-interest-bearing
2  Savings and temporary cash investments 13,461,316 13,534,387 13,534,387
3 Accounts receivable P . X ’ j
Less allowance for doubtful accounts »
4  Pledges receivable p . |
Less" allowance for doubtful accounts »
5  Grants receivable
6  Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans receivable {att schedule) P> i LR R R i R “"]
Less" allowance for doubtful accounts » 0
8] 8 Inventories for sale or use
qé 9  Prepaid expenses and deferred charges
| 10a Investments—U S and state government obligations (attach schedule) STMT 7 11,649,902 9,669,516 9,993,976
b Investments—corporate stock (attach schedule) SEE STMT 8 61,109,035 61,293,409| 103,043,443
¢ Investments—corporate bonds (attach schedule) SEE STMT 9 9,602,734 10,592,197 10,400,904
11 Investments—and, buldngs, and equipment basis P> 205 , 612 [ eEER L Gede g - BER gl o E‘w:“' . 7‘]
Less accumulated depreaation (attach sch ) > STMT 10 205,612 205,612 205,612
12  Investments—mortgage loans
13  Investments—other (attach schedule) SEE STATEMENT 11 8,145,531} 11,252,875/ 10,135,228
14  Land, buildings, and equpment basis P> S TSRS e S S = Hmw - "1
Less accumulated depreciation (attach sch ) P>
15  Other assets (describe P SEE STATEMENT 12 ) 55,646 55,646
16 Total assets (to be completed by all filers—see the
instructons Also, see page 1, tem |) 104,174,130| 106,603,642| 147,369,196
17  Accounts payable and accrued expenses 114,779 e wmen L . _M
o| 18  Grants payable 1,084,600] 4,828,775~ wii o
2| 19  Deferred revenue DAY
% 20 Loans from officers, directors, trustees, and other disqualified persons SRR
g 21 Mortgages and other notes payable (attach schedule) N __@;;f_‘u‘g; i el
22  Other liabiltes (describe P ) g oot L ]
23 Total liabilities (add lines 17 through 22) 1,199,379 4,828,775| 7]
@ Foundations that follow SFAS 117, check here | 2 @ EHIE GRS T ;«
9 and complete lines 24 through 26 and lines 30 and 31. e “}’ L& ¥ : '
S| 24 Unrestricted 102,974,751} 101,774,867|-- .- Z-- ]
g 25 Temporarily restricted o '__;:v ]
° 26  Permanently restricted s TR R
S Foundations that do not follow SFAS 117, check here | 4 [j = e ]
v and complete lines 27 through 31. ek
.3, 27  Capital stock, trust principal, or current funds ﬁ « ng_;-: T; ;
3 28  PaidHn or capital surplus, or land, bldg . and equipment fund e ]
2 29 Retained earnings, accumulated income, endowment, or other funds et ' S
%] 30 Total net assets or fund balances (see instructions) 102,974,751} 101,774,867, ..
Z| 31 Total llabllities and net assets/fund balances (see ot 2 cmierk o
instructions) 104,174,130| 106,603,642|" -
i-Partlll{ __Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 102,974,751
2 Enter amount from Part |, line 27a 2 2,544,291
3 Other increases not included in line 2 (itemize) P 3
4 Addlines 1,2 and3 4 105,519,042
5 Decreases not included in line 2 (temize) » SEE STATEMENT 13 5 3,744,175
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part I, column (b), line 30 6 101,774,867
Form 990-PF (2011
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Form 990-PF (2011) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 3
MPartiiVi  Capital Gains and Losses for Tax on Investment Income
{a) List and descnibe the kind(s) of property sold (e g, real estats, (b) How acquired {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) m::::: (mo , day, yr) (mo . day, y7 )
1a PUBLICALY TRADED SECURITIES P VARIOQUS VARIQUS
b FERRELL GAS P VARIOQUS VARIOQUS
¢ ENTERPRISE PRODUCT P VARIQUS VARIOQUS
d NORTHCOAST P VARIOUS VARIOUS
e
{f) Depreci {g) Cost or other b {h) Gain or {los:
{e} Gross sales price " ?:;:::mﬂ)'m s:>Ius e;penseif s:Iselvs (e} plus (F) ml(rlluss()g)
a 81,193,316 74,778,166 6,415,150
b 13 13
c 5 5
d 1,666 1,666
e

Complete only for assets showing gain in column (h) and owned by the

foundation on 12/31/69

{1} Gains (Col (h) gain minus

- 0) At o ) ™ Coses el O
a 6,415,150
b 13
c 5
d 1,666
e
i . If gain, also enter in Part |, line 7
2 Capttal gain netincome or (net capital loss) { If (loss), enter -0- in Part |, ine 7 } 2 6,416,834
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- In }
Part | line 8 3 1,684
giParttVli  Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes E No
If "Yes," the foundaton does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries
Base pe(:gd years {b) {e) Dnstnbt‘xggn rato
Calendar year (of tax year beginning 1n) Adjusted qualfying distributions Net value of noncharitable-use assets (col (b) dmded by col {c))
2010 5,856,801 146,474,952 0.039985
2009 8,268,707 118,244,031 0.069929
2008 8,892,155 168,478,058 0.052779
2007 10,447,585 204,008,541 0.051212
2006 10,138,735 198,013,035 0.051202
2 Total of line 1, column (d) 2 0.265107
3 Average distribution ratio for the 5-year base period—dmde the total on line 2 by 5, or by the
number of years the foundation has been In existence if less than 5 years 3 0.053021

4 Enter the net value of noncharitable-use assats for 2011 from Part X, ine 5

5 Multiply line 4 by Iine 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines5and 6

8 Enter qualfying distnbutions from Part XII, ine 4
If ine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

4 158,470,599

5 8,402,270
6 98,273
7 8,500,543
8 7,052,881

DAA

Form 990-PF (2011
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Form 990-PF (2011) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 4
| Part VIl Exclise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see |nstruct|ons)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here P[:I and enter "N/A" on line 1 - -
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)| ... . )
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 1 96 54 6
here » [ ] and enter 1% of Part!, line 27b s L %ﬁ,;;;;\j,j._ BT
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzations enter 4% of el Rt “%-“H;-z;:&,’:x
Part |, hne 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines1and?2 3 196,546
4  Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5  Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 196,546
6  Credits/Payments. P T et T el
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 255,100[ |+ %z»?;i:;«?iﬂa; ?“i:v;’;g;&:
b Exempt foreign organizations—tax withheld at source 6b -m Z;Xifig §*WW~ mﬁ
¢ Tax paid with application for extension of time to file (Form 8868) 6c ‘s?;';; %“‘:‘%’3?‘ @;3“‘ g“éiﬁﬁiﬁi&
d Backup withholding erroneously withheld 6d m 4 8 ﬁ‘&g m‘ I rs “§ by
7  Total credits and payments Add lines 6a through 6d 7 255, 10 0
8  Enter any penalty for underpayment of estmated tax. Check here@ if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 Is more than the total of lines 5 and 8, enter the amount overpaid > [ 10 58,554
11__Enter the amount of line 10 to be_Credited to 2012 estimated tax b 58,554 Refunded P | 11
bPart VIIFA1  Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Fona Yes | No
participate or intervene In any poliical campaign? 1a X
b D it spend more than $100 during the year (erther directly or indirectly) for political purposes (see page 19
of the instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on polihcal expenditures (section 4955) mposed during the year.
(1) On the foundation. » $ {2) On foundaton managers. P $
e Enter the reimbursement (if any) paid by the foundation during the year for polihcal expenditure tax imposed
on foundation managers P $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled description of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A
5  Was there a liquidation, termination, dissolution, or substantial contraction duning the year?
If "Yes,” attach the statement required by General Instruction T sy %gé §§;~;§—
6 Are the requrrements of section 508(e) (relating to sections 4941 through 4945) satisfied erther: by ru ) i
® By language in the governing mstrument, or e ﬁ;ﬁ B
o By state legislation that effectively amends the governing instrument so that no mandatory directions that é@; & ‘ﬁ; o fxﬁ
conflict with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col. (¢), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P ‘m o %
b If the answer 1s "Yes” to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General RIS e bl
(or designate) of each state as required by General Instruction G? If "No,” attach explanation gb| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or ER e e _ui.g
4942(1)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2011
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Form 990-PF (2011) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 5

[.Part VII-A| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 1

12  Did the foundation make a distrnibution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) 12

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » N/A

14 Thebooksareincareof » RUTH WRIGHT, SECRETARY Telephone no. » 989-631-6097

812 W. MAIN STREET

Located at B MIDLAND MI zP+4» 48640

15  Section 4947(a)(1) nonexempt charrtable trusts fiing Form 990-PF in lieu of Form 1041—Check here > I:I
and enter the amount of tax-exempt interest received or accrued during the year > | 15 I

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securites, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 80-22 1 If "Yes," enter the name of ;_&_"F‘;‘Z}féﬂ o]
the foreign country b £ &iféﬁ? iff:

FHPartVII-Bi __Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durnng the year did the foundation (erther directly or indirectly).

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? D Yes
(3) Fumnish goods, services, or facilties to (or accept them from) a disqualified person? |:| Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes
(5) Transfer any income or assets to a disqualified person (or make any of erther available for

the benefit or use of a disqualified person)? D Yes

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days ) D Yes
b If any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112
2  Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XllI) for tax year(s) beginning before 201172 D Yes
If "Yes," list the years > 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions )
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

> 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time durning the year? |:| Yes

b If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the S5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011.)

4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its chartable purposes?
Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

o

@No

@No
X] No
@No
IENO
@No

N/A

> (]

|Z§|No

N/A

X No

N/A
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Form 990-PF (2011) ROLLIN M. GERSTACKER FQUNDATION 38-6060276 Page 6
| Part VII-B| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to B Gk R
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No N R
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, el ks
directly or indirectly. any voter registration drive? D Yes @ No | ... |iir 1.2
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @ No |-+ |-~ =+]t ]
{4) Provide a grant to an organization other than a charitable, etc , organization described In ; i 1
section 509(a)(1). (2). or (3), or section 4940(d)(2)? (see instructions) D Yes @ No e S B
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational :f; . jf;
purposes, or for the prevention of cruelty to children or anmals? [:] Yes [E No |--~-] ++«]: ,4, ‘
b If any answer Is "Yes" to S5a(1)~5), did any of the transactions fail to qualify under the exceptons described in el it N
Regutations sechon 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A | 5b
Organizations relying on a current notice regarding disaster assistance check here » |:] :Tf T §~
¢ [f the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax OIS Ny
because it maintained expenditure responsibility for the grant? N/ A [:] Yes l:] No |-+ Fr -1+
If "Yes," attach the statement required by Regulatons section 53 4945-5(d) T: :;; ?;:;_»
6a Did the foundaton, during the year, receive any funds, directly or indirectly, to pay premiums i%# Fe<H ;r‘;ii
on a personal benefit contract? [JYes ®No | Ziiitis
b Did the foundaton. duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 _;‘j;: Y 'g
7a Atany time during the tax year, was the foundation a party to a prohibted tax shelter transaction? Yes lz] No |utsh | . . fuifed
If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/ A7

b
{.Part VIl
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(if not paid, enter
-0-)

{d) Contnbutons to
employee benefit
plans and deferred
compensation

(e) Bxpense account,
other allowances

SEE STATEMENT 14

2 Compensation of five highest-paid employees (other than those included
“NONE.”

on line 1—see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to posiion

(¢) Compensaton

{d) Contnbutions to
employes benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> | 0

DAA

Form 990-PF (2011




Form 990-PF (2011) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 7
HeawWVii] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service {¢) Compensation

WELLS FARGO ALBANY

80 STATE STREET NY 12207 INVEST SERVICES 150,035

CAPITAL GUARDIAN TRUST CO. LOS ANGELES

333 SOUTH HOPE STREET CA 90071 INVEST SERVICES 74,601

WILLIAM BLAIR & CO. CHICAGO

222 WEST ADAMS STREET IL 60606 INVEST SERVICES 57,417
Total number of others receving over $50,000 for professional services 0

Summary of Direct Charitable Activities

Ltst the foundation’s four largest direct charitable activiies during the tax year Include relevant statistical information such as the number of

org ons and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A

2

3

4

gPartl2B8 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

Form 990-PF (2011
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Form 990-PF (2011) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 8
#eattxd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly In carrying out charitable, etc ,
purposes B
a Average monthly farr market value of securtties 1a] 160,554,380
b Average of monthly cash balances 1b 96,042
¢ Far market value of all other assets (see instructons) 1c 233,435
d Total (add lines 1a, b, and ¢) ) 1d| 160,883,857
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) [ 1e | 0
2 Acquisttion indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 160,883,857
4  Cash deemed held for charitable activiies. Enter 1%% of line 3 (for greater amount, see
nstructions) 4 2,413,258
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 | 158,470,599
6 __ Minimum investment return. Enter 5% of line 5 6 7,923,530

PPartixil Distributable Amount (see instructions) (Section 4342(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here » f—l and do not complete this part.)

1 Minmum investment return from Part X, line 6 [ 7,923,530
2a Tax on investment income for 2011 from Part VI, kine 5 2a 196,546 ]
b Income tax for 2011 (This does not include the tax from Part VI ) 2b ]
¢ Addlines 2aand 2b 2c 196,546
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 7,726,984
4 Recoveries of amounts treated as qualifying distnbutions 4
5 Addlines3and 4 5 7,726,984
6  Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from ine 5 Enter here and on Part XIII,
line 1 7 7,726,984
ERatXii® Qualifying Distributions (see instructions)
1 Amounts pad (including administrative expenses) to accomplish charitable, etc , purposes s
a Expenses, contributions, gifts, etc.—total from Part I, column (d), Iine 26 1a 7,052,881
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3  Amounts set aside for specific chartable projects that satisfy the m
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XlIl, line 4 4 7,052,881
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instruchons) 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 7,052,881

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualrfies for the sechon 4940(e) reducton of tax In those years.

Form 990-PF (2011)

DAA




Form 990-PF (2011) ROLLIN M. GERSTACKER FOUNDATION

38-6060276

Page 9

| Part Xill |

Undistributed Income (see instructions)

o

-0 Qa0 oo

10

" Qo ow

Distributable amount for 2011 from Part X|,
line 7

Undistributed income, if any, as of the end of 2011:

Enter amount for 2010 only
Total for prior years' 20 , 20 .20

(a}
Corpus

Years pror to 2010

{b)

(c)
2010

(d)
2011

7,726,984

6,943,860

Excess distnbutions carryover, f any, to 2011:
From 2006

From 2007

From 2008

From 2008

From 2010

Total of ines 3a through e
Qualifying distributions for 2011 from Part XII,
ine4:» $ 7,052,881

Applied to 2010, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see Instructions)

Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income Subtract
Iine 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract ine 6¢ from line 6b. Taxable
amount—see instructions

Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount—see
instructons

Undistributed income for 2011. Subtract lines
4d and 5 from ine 1 This amount must be
distributed in 2012

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
Analysis of line 9.

Excess from 2007
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Form 990-PF (2011) ROLLIN M. GERSTACKER FOUNDATION 38-6060276

| Part XIVi _Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2011, enter the date of the ruling | 4

Check box to indicate whether the foundation is a private operating foundation described In sechon [_l 4942()}(3) or H 4942(}(5)

Enter the lesser of the adjusted net Tax year Pnor 3 years

income from Part | or the minimum {a) 2011 {b) 2010 {c) 2009 (d) 2008

{e) Total

Investment return from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part XII,
ine 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualrfying distributons made directly
for active conduct of exempt activities
Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the
alternative test relied upon-
"Assets" alternative test—enter:
{1) Value of all assets

{2) Value of assets qualifying under
section 4942()}(3XB)(1)

"Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securibes loans (section
512(a)(5)). or royalhes)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

=

PartXVii

any time during the year—see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
befare the close of any tax year (but only if they have contributed more than $5,000). (See secton 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed.
RUTH WRIGHT, SECRETARY 989-631-6097
THE ROLLIN M. GERSTACKER FOUNDATION MIDLAND MI 48640

The form in which applications should be submitted and information and materials they should include:

SEE STATEMENT 15

Any submission deadlines.

SEE STATEMENT 16

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE STATEMENT 17

DAA

Form 990-PF (2011




Form 990-PF (2011) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 11
BRanbl Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment

.. I rectpient 1s an indmdual,
ReCIplent show any relationship to Foundation Purpose of grant or
any foundation manager status of contrtbution Amount
Name and address (home or business) or substantal contnbutor recipient
a Paid during the year
SEE STATEMENT 20
6,946,930
Total P> 3a 6,946,930
b Approved for future payment
SEE STATEMENT 21
4,828,775
Total » 3b 4,828,775

DAA Form 990-PF (2011




Form 990-PF (2011) ROLLIN M. GERSTACKER FOUNDATION

38-6060276

Page 12

|“Part XVI-A "]

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

wn e wN

w0 ~N

11

12
13

(See worksheet In ine 13 instructions to verify calculatons )

Unrelated business income

Exduded by section 512, 513, or 514

(e)
Related or exempt

(a) (b) (<) {d)
Business code Amount Exdusion Amount function income
. code (See instructions )
Program service revenue:
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 533
Dividends and interest from securrhes 14 3,806,246
Net rental income or (loss) from real estate- LA T f LRI sl Powe i SRR T T EY S R

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

-63,292

18

6,416,834

b_SEE STATEMENT 18

-39,775

[

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-39,775

I T

10,160,321

0

13

10,120,546

“PartXVIEB+|  Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

Form 990-PF (2011)




Form 990-PF (2011) ROLLIN M. GERSTACKER FOUNDATION 38-6060276

Page 13

RATtIXYVIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in secton 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharrtable exempt organization of
(1) Cash
(2) Other assets
b Other transactions e
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
{(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5 X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciimes, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above i1s "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received
{a} Line no {b) Amount involved {c) Name of nonchartable exempt organization {d) Description of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (cther than section 501(c)(3)) or in section 5272
b If "Yes," complete the following schedule

D Yes @ No

{a) Name of organization {b) Type of organization {c) Description of relatonship

N/A

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Under penaities of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef. it 1s true,

May the IRS discuss this return
with the preparer shown below
{see Instructions)?

[X] ves [ N0

ﬁ'egrre' } /Z; 4 a7 | £-7-20/2 Yice Fresides¥ — Tocoresg

Signature of officer or trustee Date Trde
Print/Type preparer's name Preparer’s signature Dats Check D ¢
Paid self-employed
PreparerLAURA M. EBEL QUN I~ (TY\ . M 513112
Use Onlyl Fimsmeme® ___ ANDREWS HOOPER PAVLIK PLC PTIN
Firm's address P> 5300 GRATIOT RD Firm's EIN P>
SAGINAW, MI 48638-6035 proneno _ 989-497-5300
Form 990-PF (2011)

DAA




Schedule B
(Form 990, 990-EZ,

or 990-PF)

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

OMB No 1545-0047

Schedule of Contributors

p Attach to Form 990, Form 990-EZ, or Form 990-PF. 201 1

ROLLIN M. GERSTACKER FOUNDATION 38-6060276
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF @ 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

|:| 501(c)(3) taxable private foundation

Check if your organizaton i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7). (8). or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

@ For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts 1 and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 920, Part VIIl, line 1h, or (ii) Form 990-EZ, line 1
Complete Parts | and |l

D For a section 501(c)(7). (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, Iiterary,
or educational purposes, or the prevention of cruelty to children or animals Complete Parts I, Il, and lil

D For a section 501(c)(7). (8), or (10) organization fitng Form 980 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes. but these contributions did
not total to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charrtable, etc , contributions of $5,000 or
more during the year |

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on
Part I, line 2, of ts Form 990-PF, to certfy that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 950-PF) (2011)

DAA




Schedule B (Form 990, 980-EZ. or 990-PF) (2011) Page 1 of 1 ofPartl

Name of organization Employer identification number
ROLLIN M. GERSTACKER FOUNDATION 38-6060276
PpPartit]  Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 BETTE R. SCHWEIER TRUST Person X
1410 MADAJSKI Payroll []
$ 20,000 Noncash [ |
MUNGER MI 48747 (Complete Part Il if there 1s

a noncash contribution.)

(a) (b) (c) C)]

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person |:|
Payroll []
$ Noncash

{Complete Part Il if there is
a noncash contribution )

(a) {b) (c) C)]

i No. Name, address, and ZIP + 4 Total contributions Type of contribution
|
Person [:l
Payroll
$ Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll D
$ Noncash

(Complete Part Il if there is
a noncash contnbution )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll D
$ Noncash L]

(Complete Part |l if there 1s
| a noncash contnbution. )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person

Payroll

$ Noncash

(Complete Part Il if there 1s
a noncash contnbution )

Schedule B (Form 990, 990-EZ, or 930-PF) (2011)
DAA
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38-6060276 Federal Statements

Statement 12 - Form 990-PF, Part ll, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
PREPAID EXCISE TAX $ $ 55,646 $ 55,646
TOTAL $ 0 $ 55,646 $ 55,646

Statement 13 - Form 990-PF, Part lil, Line 5 - Other Decreases

Description Amount
CHANGE IN GRANTS PAYABLE $ 3,744,175
TOTAL $ 3,744,175

12-13




14

0

S1°0 ddLsNdL

ST°0 ddLSNAL

€2°0 ddLSNdL

FO0°0 dJILSNdL

9% ° 0 ddLsnNdL

00°9 dIINSYIIL/dA

8€"0 Sddd dDIA

002 0ds ISsSY/dA

LL"O 4L ¥/DES/dA

9%°0 LNIJISEYEd

SpbeT XO0d *0O°d
HNvYd OIXJTIY

Tr28F IW ANVTAIW
SpeT X0g "0°d
SOTNOdOYAYLS WYITIIM

Tp98F IW ANYTIAINW
Sp6T X0d °"0O°d
dOYdED MNVId

TPo28F IW ANYTIAIW
Gp6T XOd "0O°d
STYIAIT Y ¥INYd

TP98F IW ANYTIAINW
Gb6T XO0d "0O°d
d0Idd434¥0 4 TINY¥d

TP98F IW ANYTIAIRW
Sh6T X0d °"0°d
LLO "M NYTY

T798F IW ANYTIAINW
SF6T XO0d °"0°d
ALLANHDS "d WYITTIIM

Tv98F IW ANYTIAIRW
6T Xo0d °*0°'d
IANYdd “N'd

1698F IW ANVTAIW
Sh6T X0d °*0°d
dAMOVYLSYED L ¥SIT

Tho98F IW ANVTIAIRW
Sb6T X0d °*0O°d
dYIHANYT "3 TIUYD

sasuadx]

syjeuag

uonesusduwo)

SINOH Sl
abeisay

3

ssalppy
pue sweN

"$89)SNIL 'S10}2911q 'SI93HO JO ST - | aulq 'lIA Hed '4d-066 W0 - p| Juswis)els

sjuswale)s |ei1dpo

9.20909-8¢




147

TP98F IW ANVTAIN
Gh6T X0d °"0°'d

0 0 LZ°0 AILSNYL NOLONIANT T SYWOHL
Tp98y IW ANVIAIR
sasuadx3g slljauag uonesuadwo) SJNOH 3liL ssalppy
abelany pue swepN

{panuURUOY] 0313
"$99)SNI] 'S10}091iq 'S80 JO IS - | aul] NIIA Hed '4d-066 WIoH - p| JuswislelS

sjuswWaje)s |esapay 9/20909-8¢




38-6060276 Federal Statements

Statement 15 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

ORGANIZATIONS REQUESTING FUNDS MUST QUALIFY UNDER SECTION
501(C) (3) OF THE INTERNAL REVENUE CODE AS OTHER THAN A
PRIVATE FOUNDATION WITH PROOF THEREOF SUBMITTED WITH A
WRITTEN REQUEST FOR FUNDS.

Statement 16 - Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

WRITTEN APPLICATIONS SHOULD BE MAILED IN TIME TO REACH
THE FOUNDATION PRIOR TO JUNE 1 OR DECEMBER 1.

Statement 17 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

MOST OF THE RESOURCES OF THE FOUNDATION ARE USED TO
SUPPORT A BASIC GROUP OF INSTITUTIONS, PRIMARILY IN THE
MIDLAND AREA.

15-17




38-6060276 Federal Statements

Statement 18 - Form 990-PF, Part XVI-A, Line 11 - Other Revenue

Description
Business Unrelated  Exclusion Exclusion Related
Code Amount Code Amount Income
PLAINS ALL AMERIAN - LP - P
900001 $ -2,913 $ $
GLOBAL PARTNERS - LP - PTP
900001 -3,734
REGENCY ENERGY - LP - PTP
900001 -8,124
LINN ENERGY - LP - PTP
900001 -5,890
ENTERPRISE PRODUCT - LP - P
300001 -6,978
TARGA - LP - PTP
900001 -4,849
BUCKEYE PARTNERS - LP - PTP
900001 -3,079
CHESAPEAK - LP - PTP
900001 -4,208
TOTAL $ -39,775 $ 0 $ 0

18




SUPPLEMENTAL STATEMENT TO FORM 990PF
ROLLIN M. GERSTACKER FOUNDATION 38-6060276
Calendar Year 2011

PART XV - SUPPLEMENTARY INFORMATION - Line 3a — Grants and Contributions Paid During
the Year

Grants made are open/unrestricted. Certain grants are based on specific requests; however, recipients
are not individuals.

STATEMENT 20




Recipient

Amount

Community support — Midland area:
American Red Cross (Midland Chapter):
General fund 2012
Camp Centaur Inc. — General fund
Chippewa Nature Center — General fund 2012
City of Midland — Midland Civic Arena Study
City of Midland Fire Department:
Water and Ice Rescue Program Equipment
City of Midland Police Department:
Honor Guard Team
Humane Society of Midland County — General fund
Junior Achievement of Central Michigan, Inc.
Midland Area Chamber Foundation:
Midland Blooms 2012
Midland Area Community Foundation:
Band Shell Renovation
Mary McDonough Memorial Endowed Scholarship
Riverdays 2012
Santa House Renovation Project
Tridge Renovation
Midland Area Homes — General fund 2012
Midland County Educational Service Agency:
Early Childhood & Family Resource Center
Gerstacker Mini-Grant Program 2012
Parents as Partners Program 2012
Midland County Habitat for Humanity:
2011 Neighborhood Revitalization Project
Midland Explorers Boosters, Inc. — General fund 2012
Midland Lady Explorers Softball — General fund 2012
Midland Tomorrow
Executive Leadership Opportunity Program
Mid-Michigan Innovation Center — General fund 2012
North Midland Family Center — General fund 2012
RE/MAX of Midland Balloon Fest 2011
United Way of Midland County:
General fund 2011
Barley McTavish Fund
Wildlife Recovery Association — General fund 2012

$

5,000
15,000
50,000
10,000

20,751

11,990
25,000
60,000

10,000

30,000
75,000
15,000
10,000
30,000
36,000

400,000
15,000
10,000

12,500
7,500
7,500

10,000
50,000
80,000
10,000

100,000
20,000
20,000



Recipient

Amount

Community support — Midland area (continued):
Windover High School:
Chippewassee Building Acquisition & Renovation
Total community support — Midland area

Community support — other:

Antique Toy & Firehouse Museum
Children’s Zoo at Celebration Square
Chippewa River District Library:

Coe Township Library — Shepherd, Ml
City of Coleman — Veteran’s Memorial
City of Frankenmuth:

Frankenmuth Fish Passage & Dam Project
Coleman Community Schools — Board Scholar Program
Community Foundation of Brazoria Country:

Project “Good Foundation”
C.0.0.R. Intermediate School District:

Great Start Early Childhood Program
Curtis Township Library
Edenville Township — Charles & Ida Harper Memorial Park
Gladwin Community Schools — RIF Program 2012
Gratiot County Fair for Youth — Horse Barn Renovation
Great Lakes Bay Regional Alliance — General fund
Greendale Township — Township Hall Project
Harrison District Library
Isabella County Commission on Aging
Ithaca Community Alumni Association

Community Stadium “Project Pride”
Legacy of Learning — Boulder, CO
READ Association of Saginaw County
Saginaw County Sheriff’s Office:

Tri-County Special Needs Emergency Care Initiative
Saginaw Township Community Schools:

Great Lakes Bay Great Read
Saginaw Township Soccer Association — Parking Lot
Sanford Historical Society — 2011 Founders Day Celebration
Shepherd Public School:

Stadium Seating Project — Matching Grant
Thomas Township Parks Association — Roberts Park Project
United Way of Bay County — 2011 General fund

$§ 150,000

1,296,241

10,000
20,000

10,000
15,000

20,000
5,000

6,000

5,000
3,500
50,000
1,000
20,000
30,000
50,000
12,000
10,000

25,000
17,500
5,000

25,000

5,000
5,000
5,000

32,500
5,000
15,000



Recipient

Amount

Community support — other (continued):
United Way of Clare County — 2011 General fund
United Way of Gladwin County — 2011 General fund
United Way of Gratiot County:
2011 General fund
Children’s Advocacy Center
United Way of Isabella County — 2011 General fund
United Way of Saginaw County — 2011 General fund
Village of Sanford — Downtown Improvement Project
YWCA Great Lakes Bay Region — General Fund
Total community support — other

Colleges, universities, and research institutions:
Albion College:
Stockwell Memorial Library/J. Ludington Career Center
Alma College:
Eddy Music Center Addition
Davenport University:
Gerstacker Library Information Commons Endowed Fund
Delta College:
Innovation: Excellence in Health Education Project
Michigan Small Business and Technology Development Center
Hiram College — Faculty Start-up Funds
Hope College:
New Concert Hall/Music Department Facility
Michigan Technological University:
Forest-Based Biofuels Lab & Pilot Plant
Saginaw Valley State University:
Gerstacker Fellowship Program 1
University of Michigan:
North Campus Project
Total colleges, universities, and research institutions

Music and arts:
Brazosport Symphony Orchestra — General fund
Chemical City Band — General fund
Grove Music Festival — General fund
Interlochen Center for the Performing Arts:
Upton-Morley Pavilion Completion
Michigan Jazz Trail Festival

10,000
10,000

10,000
15,000
10,000
10,000
100,000
5,000

577,500

400,000
250,000
50,000
500,000
25,000
30,000
100,000
50,000
500,000

500,000

2,405,000

5,000
6,000
5,000

25,000
10,000




Recipient Amount

Music and arts (continued):
Midland Center for the Arts:

HVAC Systems Renovation $ 500,000
Mt. Pleasant Discovery Museum — Capital Campaign 25,000
Saginaw Choral Society:

Community Outreach & Audience Development 5,000
The Dairy Center of the Arts — Boulder, CO 50,000

Total music and arts 631,000

Social services:

ACCION International — General fund 5,000
Braille Circulating Library — General fund 5,000
City Rescue Mission of Saginaw:

Community Village Support 25,000
Council on Domestic Violence & Sexual Assault 35,000
Emmaus House — Homes of Hope Project 24,000
Equest Center for Therapeutic Riding, Inc.:

“Many Hands, One Vision” Capital Campaign 5,000
Food Bank Council of Michigan —2011 Campaign 20,000
Hands Extended Loving People — Truck Replacement 5,000
Lansing Area Parents’ Respite Center — General fund 20,000
Leader Dogs for the Blind — General support 5,000
Listening Ear Crisis Center:

General fund 5,000

Generator 7,924
Little Brothers — Friends of the Elderly — General fund 5,000
Michigan’s Children — General fund 2012 10,000
Midland Area Partnership for Drug Free Youth — General fund 30,000
Midland County Emergency Food Pantry Network:

Back Pack Buddies Program 2011-12 25,000
Safe Haven House — Home Ownership Program 2,500
Search and Rescue of Michigan:

Communications Trailer 10,000
Starry Night, Inc. — General fund 20,000
Women’s Aid Service, Inc. — General support 15,000

Total social services 279,424




Recipient

Amount

Youth activities:
Big Brothers Big Sisters in the Heart of Michigan:
Camperships Program 2012
General fund 2012
Boys & Girls Club of Brazoria County — General fund
Campfire USA, Midland County — General fund 2012
Lake Huron Area Council #256-Boy Scouts of America
Lions Visually Impaired Youth Camp, Inc.
Make-A-Wish Foundation of Michigan
2011 Midland County’s Wish Granting Program
Michigan 4-H Foundation — Volunteer Training Series
Michigan State University Extension:
Midland County 4-H Program
Michigan Youth in Government — General fund 2012
Midland Young Life — “YoungLives” Program
MidMichigan Big Brothers Big Sisters — Clare & Gladwin
Northeast Little League — Concession/Restroom Project
The ROCK Youth Center — General support
Total youth activities

Health care and research:

Alzheimer’s Association:

General fund

Midland Office
Association for Children’s Mental Health — General fund
Brazosport Health Foundation, Inc:

“Support Your Local Hospital” Campaign
Central Michigan District Health Department:

Gladwin County’s Healthy Start Program
Children with Special Needs Fund — General fund
Children’s Leukemia Foundation of Michigan — General fund
Eye Health Institute — Boulder, CO — General fund
Hospice of Michigan — Open Access Program
Mackinac Straits Health System
Mental Health Assn. in Michigan — General fund
Mercy Hospital Cadillac Foundation:

Surgical Services Improvement Project
Michigan Aids Coalition — AmeriCorps Team/Detroit
Michigan Eye-Bank — “I Joined” Initiative

$ 40,000
5,000
25,000
1,000
50,000
10,000

10,000
50,000

20,000

5,000
15,000
15,000
10,000
25,000

281,000

40,000
10,000
40,000

5,000

15,000
50,000
10,000

5,000
10,000
10,000
25,000

50,000
15,160
25,000




Recipient

Amount

Health care and research (continued):
MidMichigan Medical Center:
Medical Education Facility & Program
School-Based Concussion Monitoring Program
National Multiple Sclerosis Society:
Lone Star Chapter
Michigan Chapter
National Parkinson Foundation — General fund
Recordings For Recovery
Saginaw Area Foundation for Eyecare
United Network for Organ Sharing:
Jackson Center Campaign
World Medical Relief, Inc.:
Affordable Prescription Program
Total health care and research

Churches:
Bethany Presbyterian Church, Cleveland, OH — General fund 2012
Memorial Presbyterian Church — Midland, MI:

New Organ Fund
The Salvation Army, Midland — General fund 2012

Total churches

Other:

American Enterprise Institute for Public Policy — General fund 2012

Chemical Heritage Foundation:
E.N. Brandt Oral History Endowment
Council of Michigan Foundations:
2011-12 Dues
Creative Adoptions — Denver, CO — General fund
Keep Michigan Beautiful, Inc
Mackinac Center for Public Policy — MichiganVotes.org
Matching Grants of Trustees, Admin. Asst. 2011
Michigan Audubon Society:
Whitefish Point Bird Observatory — General fund
Society of Plastics Engineers
The Heritage Foundation — General fund 2012
The Little Forks Conservancy
Total other
Total grants paid

$ 500,000
6,795

15,000
15,000
75,000
15,000

8,610

25,000

5,000

975,565

37,500

50,000
40,000

127,500

15,000
100,000

9,600
30,000
25,000

100,000
39,100

5,000
5,000
15,000
30,000

373,700

$6,946,930




SUPPLEMENTAL STATEMENT TO FORM 990PF
ROLLIN M. GERSTACKER FOUNDATION 38-6060276
Calendar Year 2011

PART XV - SUPPLEMENTARY INFORMATION - Line 3b — Grants and Contributions Approved for
Future Payment

STATEMENT 21




Grants Due In

Recipient 2012 2013 2014 2015 2016
Community support — Midland area:
Chippewa Nature Center $ - $ 50,000 $ 50,000 $ - 3 -
Greater Midland Community Center 50,000
Junior Achievement of Central Michigan, Inc. 15,000
Midland King’s Daughters:
Community Christmas Closet 1,000
United Way of Midland County 100,000
Wildlife Recovery Association 20,000 20,000
Total community support — Midland area 151,000 85,000 70,000

Community support — other:
Community Foundation of Brazoria Country:

Project “Good Foundation” 6,000
Great Lakes Bay Regional Alliance 15,000
Meridian Public Schools:
21 Century Learning Project 306,250 101,500 217,700 74,550
United Way of Bay County 15,000
United Way of Clare County 10,000
United Way of Gladwin County 10,000
United Way of Gratiot County 10,000
United Way of Isabella County 10,000
United Way of Saginaw County 10,000
Total community support — other 371,250 122,500 217,700 74,550

Colleges, universities, and research institutions:

Albion College:
Stockwell Memorial Library/J. Ludington
Career Center 300,000 300,000

Central Michigan University 30,000

Delta College:
Innovation: Excellence in Health Education
Project 250,000 250,000

Michigan Small Business and Technology
Development Denter. 25,000

Finlandia University 30,000
Hiram College —Faculty Start-up Funds 30,000 30,000 30,000
Kalamazoo College 30,000
Michigan State University 30,000
Mid Michigan Community College 30,000
Prairie View A & M University 30,000
Saginaw Valley State University

Gerstacker Fellowship Program 11 250,000 250,000




Grants Due In

Recipient 2012 2013 2014 2015 2016
Southern University $ 30,000 $ - 3 - 3 - 3 -
United Negro College Fund, Inc.
Scholarship Campaign 20,000
University of Michigan:
North Campus Project 250,000 250,000
Total colleges, universities, and research
institutions 230,000 355,000 1,080,000 780,000
Music and arts:
Alden B. Dow Museum of Science and Art 10,000
Matrix Midland 10,000
Midland Center for the Arts 50,000
Midland Community Orchestra 4,000
Midland Concert Band 10,000
Midland County Historical Society 10,000
Midland Symphony Orchestra 10,000
Midland Theatre Guild 10,000
Music Society:
General fund 2012 10,000
Riverdays 2012 10,000
St. Louis Historical Society:
Log Cabin Renovation — Matching grant 4,095
Total music and arts 138,095
Social services:
Midland Area Partnership for Drug Free Youth 30,000 30,000 30,000
Total social services 30,000 30,000 30,000

Health care and research:
Alzheimer’s Association:

General fund 40,000 40,000

Midland Office 10,000 10,000
Association for Children’s Mental Health 40,000 40,000
Mercy Hospital Cadillac Foundation:

Surgical Services Improvement Project 25,000
Michigan Aids Coalition — AmeriCorps

Team/Detroit 7,580
MidMichigan Medical Center:

Medical Education Facility & Program 250,000 250,000
National Alliance for Research on Schizophrenia

and Depression (NARSAD):

Research Partner Program 15,000 15,000

National Parkinson Foundation 50,000

Total health care and research 15,000 437,580 340,000




Grants Due In

Recipient 2012 2013 2014 2015 2016
Other:
Chemical Heritage Foundation:
E.N. Brandt Oral History Endowment $ - 3 - § 50,000 $ 50,000 $50,000
Council of Michigan Foundations:
2012-13 Dues 9,600
Mackinac Center for Public Policy:
MichiganVotes.org 50,000
Matching Grants of Trustees, Admin. Asst. 45,500
Small Grant Fund 16,000
Total other 71,100 50,000 50,000 50,000 50,000
Total grants payable $976,445 $1,080,080 $1,787,700 $934,550  $50,000

4,828,775




SUPPLEMENTAL STATEMENT TO FORM 990PF
ROLLIN M. GERSTACKER FOUNDATION
Calendar Year 2011

PART I1, LINE 10a - U.S. AND STATE GOVERNMENT OBLIGATIONS

38-6060276

Book Value Fair Market Value
Account #1 9,669,516 9,993,976
PART II, LINE 10b - CORPORATE STOCK
Book Value Fair Market Value
Account #2 1,926,650 1,963,405
Account #3 8,038,286 7,315,069
Account #4 5,095,186 5,461,231
Account #5 2,214,354 2,550,802
Account #6 15,546,746 12,018,516
Account #6 231,270 210,918
Account #7 7,450,010 9,751,102
Account #7 12,981,578 35,156,000
Account #8 7,809,329 28,616,400
61,293,409 103,043,443
PART 11, LINE 10c - CORPORATE BONDS
Book Value Fair Market Value
Account #1 7,992,197 8,022,217
Account #6 2,600,000 2,378,687
10,592,197 10,400,904
PARTII, LINE 13 - INVESTMENTS - OTHER
MUTUAL FUNDS
Book Value Fair Market Value
Account #3 145,056 79,800
Account #6 3,952,547 3,176,444
Account #7 1,700,000 1,928,488
5,797,603 5,184,732
FOREIGN BONDS Account #6 3,600,000 3,128,930
CERTIFICATES OF DEPOSIT Account #6 650,000 616,294
ENBRIDGE ENERGY PARTNERS LP 154,250 154,250
FERRELL GAS PARTNERS, LP 131,305 131,305
MARKWEST ENERGY PARNTERS LP 217,000 217,000
NORTH COAST TECH. INVESTORS LP 424,096 424,096
NCTIUHILP 278,621 278,621
TOTAL INVESTMENTS - OTHER 11,252,875 10,135,228




Account #1

Fixed Income

Total Market Market Price
Description and Rating Par Value Total Cost Cost Price

?
s

GovernmentBonds .. .. L N = .o
233,681 000 244,507.44 104 63

United States Treasury Notes

7/15/03 1.875% Due 7/15/2013 246,300.32 105 40
Inflation Index Notes

Rating: NR

FNMA 100,000 000 100,176 00 100 18
10/6/11 .75% Due 11/25/2014 99,966 00 99 97
Rating: AA+

United States Treasury Notes 980,000.000 1,088,574 20 11108
2/15/05 4.00% Due 2/15/2015 1,089,274 38 11115
Rating: NR

United States Treasury Notes 645,000 000 697,309 50 108 1
2/28/09 2.625% Due 2/29/2016 678,079.30 10513
Rating: NR

United States Treasury Inflation 200,309 850 208,949 21 104.31
4/15/11 .125% Due 4/15/2016 206,962 08 103.32
Rating: NA

United States Treasury Note 380,000 000 383,743 00 100 99
10/31/11 1.00% Due 10/31/2016 381,723 15 100.45
Rating: NA

United States Treasury Notes 825,000.000 978,598 50 118 62
5M15/07 4.50% Due 5/15/2017 951,507 60 11533
Rating: NR

United States Treasury Notes 565,000 000 591,442.00 104 68
8/31/10 1.875% Due 8/31/2017 567,981 75 100 53
Rating: NR

FHLMC 120,000 000 123,379 92 102 82
Dtd 9/1/11 2.699% Due 5/25/18 121,196 64 101 00
Rating: NA

United States Treasury Note 305,000 000 327,11250 107 25
5/31/11 2.375% Due 5/31/2018 307.966 60 100 97
Rating: NA

United States Treasury Nt 475,000 000 476,710.00 100 36
11/30/11 1.375% Due 11/30/2018 473,737 99 99.73

Rating: NA




Fixed Income

Total Market Market Price

Description and Rating Par Value Total Cost Cost Price
United States Treasury Notes 550,000 000 632,802 50 115.06
05/15/10 3.50% Due 05/15/20 580,527 93 105 55
Rating: AAA
FHLMC 83,000 000 91,255 60 109.95
5/1/11 3.974% Due 1/25/2021 83,824 77 100 99
Rating: NA
FNMA Pool #885290 6,233 270 6,757 05 108 40
6/1/06 6.00% Due 6/1/2021 6,254 68 100.34
Rating: NA
United States Treasury Inflation 296,640 200 317,61563 107 07
7/15/11 .625% Due 7/15/2021 311,592.60 105.04
Rating: NA
United States Treasury Nt 375,000 000 384,671 25 102.58
8/15/11 2.875% Due 8/15/2021 379,439 98 101.18
Rating: NA
FNMA Pool #AE0676 000 104 67
12/1/10 3.50% Due 12/1/2025 000
Rating: NA
FNMA Pool #888204 46,391 910 51,221 31 110 41
2/1/07 6.00% Due 4/1/2026 46,839 54 100 97
Rating: NA
FHLMC Pool #1G0495 40,570 270 42,769.99 105.42
5/1/05 4.62% Due 5/1/2035 40,624 17 100.13
Rating: NA
Federal Hm Ln Mtg Pool #1j-1260 45,562.170 48,604 36 106 68
2/1/06 5.832% 2/1/2036 45,804 24 100 53
Rating: NA
Federal Home Ln Mtg 64,649.840 72,330 06 111 88
6.00% Due 10/15/2036 65,652 40 101 55
Rating: NA
Federal National Mtg Assn 42,776.490 46,600 71 108.94
5/1/07 6.00% Due 3/1/2037 42,876.73 100.23
Rating: NA
Federal National Mtg Assn 21,469.110 24,309 04 11323
4/1/07 7.00% Due 4/1/2037 22,019 24 102.56

Rating: NA




Fixed Income

Description and Rating

Federal Home Ln Mtg
Dtd 5/1/07 5.5% Due 5/15/37
Rating: NA

FNMA
7/1/07 6.50% Due 8/1/2037
Rating: NA

FHLMC Pool #1G2365 ARH5
12/1/07 5.438% Due 12/1/2037
Rating: NA

FHLMC
8/1/08 6.50% Due 8/1/2038
Rating: NA

FNMA
8/1/08 6.00% Due 9/1/2038
Rating: NA

FNMA Pool #995230
12/1/08 6.50% Due 1/1/2039
Rating: NA

GNMA
5/1/10 4.50% Due 5/15/2040
Rating: NA

FNMA
11/1/10 4.00% Due 11/1/2040
Rating: NA

FNMA
3/1/11 4.50% Due 4/1/2041
Rating: NA

FNMA
6/1/11 5.00% Due 6/1/2041
Rating: NA

United States Treasury Bond
8/15/11 3.75% Due 8/15/2041

Rating: NA

Par Value

75,862 800

15,231 260

35,425 340

15,974 460

342,438 440

99,206 890

524,353.970

445,445 800

602,134 260

481,924.470

85,000 000

Total Market
Total Cost

83,276 67
75,613 85

16,812 11
15,345.51

37,871 81
35,951 19

17,924 46
16,405 03

377,336 34
371,652 72

111,053 18
107,081 45

574,120 41
542,870 21

473,713.79
445,097 81

649,154 92
612,013 03

529,167.53
519,800 73

99,981 25
97,138 04

Market Price
Cost Price

10977
99 67

110 38
100.75

106 91
101 48

11221
10270

110.19
108 53

11194
107.94

109 49
103.53

106.35
99.92

107.81
10164

109 80
107 86

117 63
114 28




-Fixed Income

Description and Rating

Federal National Mtg Assoc
9/1/07 7.00% Due 10/1/2047
Rating: NA

Total Government Bonds

Municipal Bonds
State Of lllinois Go
3/10/11 4.026% Due 3/1/2014
Rating: A+

Total Municipal Bonds
Total Government & State Obligations

Corporate Bonds
Apache Com Note
4/11/02 6.25% Due 4/15/2012
Rating: A-

Carolina Pwr & Lt Co Note
7/30/02 6.50% 7/15/2012
Rating: BBB+

Astrazeneca PLC Note
9/12/07 5.40% Due 9/15/2012
United Kingdom

Rating: AA-

Alabama Pwr Co
Note 4.850% Due 12/15/12
Rating: A

GMAC Inc Note
6/8/09 2.20% Due 12/19/2012
Rating: AA+

Barclays Bank PLC Sr Nt
11/23/09 2.50% Due 01/23/2013
Rating: A+

Biogen Idec Inc Note
3/4/08 6.00% 3/01/2013
Rating: BBB+

McDonald's Corp Note
2/29/08 4.30% Due 3/1/2013
Rating: A

Par Value

19,933 840

60,000 000

105,000 000
100,000 000

25,000 000

80,000.000
430,000 000
110,000 000
120,000.000

105,000.000

Total Market
Total Cost

22,508 30
20,394 80

9,932,360.54
9,609,516.46

61,615 20

60,000 00

61,615.20
60,000.00

Market Price
Cost Price

112.92
102 31

102.69
100.00

9,993,975.74

9,669,516.46°

106,572.90
113,511 30

102,989 00
109,612 30

25,863 50
24,952 25

83,166 40
86,467 30

438,200 10
443,657 66

109,531.40
112,380.40

126,174 00
126,523 70

109,366.95
113,648.10

101 50
108.11

102 99
109 61

103 45
99 81

103 96
108 08

101 91
10318

99.57
102 16

105.15
105 44

104.16
108 24




Fixed Income

Description and Rating

National Rural Utils Coop Fi
Mtg 1.125%11/01/13
Rating: A+

Verizon Wireless Cap Note
11/21/08 7.375% 11/15/2013
Rating: A-

Westpac Bkg Corp Note
12/9/10 1.85% 12/09/2013
Rating: AA-

Citigroup Inc Note
6/15/10 6.00% 12/13/2013
Rating: A-

Disney Walt Co Note

12/22/08 4.50% Due 12/15/2013

Rating: A

Royal Bk Scotland PLC
Note 3.25% 1/11/2014
Rating: A

Canadian Natl Ry Co Note
§/1/08 4.95% 1/15/2014
Rating: A-

Comcast Corp New Note
§/15/03 5.30% 1/15/2014
Rating: BBB+

Kroger Co Note
11/25/08 7.50% 1/15/2014
Rating: BBB

Burlington Northn Santa Note
12/03/08 7.00% Due 2/1/2014
Rating: BBB+

Novartis Capital
2/10/09 4.125% Due 2/10/2014
Rating: AA-

Chevron Corporation
Note 3.95% 3/03/2014
Rating: AA

Par Value

110,000.000

95,000 000

145,000 000

65,000 000

120,000 000

140,000 000

130,000 000

80,000 000

115,000 000

115,000 000

100,000.000

150,000.000

Total Market
Total Cost

110,047 30
109,961 50

105,776.80
112,224 45

145,133 40
144,924 60

67,259 40
71,220.50

129,165 60
132,954.00

134,152 20
139,575 80

140,127 00
145614 30

86,204 00
89,209 60

128,521 70
136,169.20

128,849 45
134,831.75

106,992 00
108,945.00

160,410 00
160,627.40

Market Price
Cost Price

100 04
99 97

11134
118 13

100 09
99.95

103 48
109.57

107.64
110.80

95 82
99.70

10779
112.01

107 76
111.51

11176
118.41

112.04
11725

106.99
108.95

106.94
107 09




Fixed Income

Description and Rating

Dupont Ei Nemour Note
3/25/11 Floating Rate Due 3/25/2014
Rating: A

Hewlett Packard Co Note
5/31/11 1.55% Due 5/30/2014
Rating: BBB+

Anheuser Busch Inbev
7/14/11 .60605% Due 7/14/2014
Rating: A-

Prologis L.P. Note
7.625% Due 8/15/2014
Rating: BBB-

Statoilhydro ASA Note
10/15/09 2.90% Due 10/15/2014
Rating: AA-

Cisco Sys Inc Note
11/17/09 2.90% 11/17/2014
Rating: A+

BHP Billiton Fin USA Ltd Nt
11/21/11 1.125% 11/21/2014
Rating: A+

Ecolab Inc Note
12/8/11 2.375% 12/08/2014
Rating: BBB+

News Amer Inc Note
12/3/04 5.30% Due 12/15/2014
Rating: BBB+

Time Warner Cable Inc Note
12/11/09 3.50% Due 02/01/2015
Rating: BBB

Bnp Paribas Nt
3/11/10 3.25 3/11/15
Rating: AA-

Novartis Capital Corp Note
3/16/10 2.90% 4/24/2015
Rating: AA-

Par Value

75,000 000

100,000 000

40,000 000

60,000 000

145,000 000

160,000.000

65,000 000

95,000 000

150,000 000

160,000 000

55,000 000

85,000 000

Total Market
Total Cost

75,434 25
75,000 00

98,341.00
99,971.00

39,807 20
40,000 00

65,715 60
64,586.40

152,160.10
144,779 60

169,268 80
170,934 40

65,152 75
64,769 25

96,844 90
94,943.00

163,368 00
171,007.50

167,668 80
169,038 40

51,988 20
52,745.00

89,958.05
89,005.20

Market Price
Cost Price

100 58
100 00

98 34
99 97

99 52
100 00

109 53
107 64

104 94
99.85

105.79
106 83

100 24
99 65

101 94
99 94

108 91
114 01

104 79
105.65

94.52
95 90

105.83
104.71




Fixed Income

Total Market Market Price

Description and Rating Par Value Total Cost Cost Price
United Technologies Corp Note 135,000 000 151,648 20 11233
4/29/05 4.875% Due 5/1/2015 155,235 15 114 99
Rating: A
JPMorgan Chase & Co Nt 90,000.000 91,743 30 101.94
6/24/10 3.40% Due 6/24/2015 91,143.90 10127
Rating: A
Shell International Fin Bv Nt 125,000 000 134,017 50 10721
6/28/10 3.10% Due 6/28/2015 124,913 75 99 93
Rating: AA
Telecom Italia Cap 75,000 000 68,799.75 9173
Note 5.250% 10/01/15 70,348 50 93 80
Rating: BBB
African Dev Bk Nt 100,000.000 116,517 00 116.52
10/23/06 6.875% Due 10/15/2015 110,619 00 110.62
Rating: AA+
Wal Mart Stores Inc Note 140,000 000 142,198.00 10157
10/25/10 1.50% Due 10/25/2015 139,242 60 99 46
Rating: AA
Wells Fargo & Co New 50.000 000 47,612.00 95 22
10/28/05 .010% Due 10/28/2015 4712500 9425
Rating: A+
Procter & Gamble Co Note 145,000.000 149,731 35 103 26
11/18/10 1.80% 11/15/2015 143,813.90 99 18
Rating: AA-

Kimco Rity Corp MTN Be 140,000.000 150,575 60 107 55
11/21/05 5.584% 11/23/2015 153,470.80 109 62
Rating: BBB+

Goldman Sachs Group Inc 100,000.000 96,622 00 96 62
Note 3.625% 2/07/2016 100,253.80 100 25
Rating: A-

Arcelormittal SA Luxembourg Nt 65,000 000 61,703 85 94 93
3/7/111 3.75% 3/01/2016 65,093 60 100.14
Rating: BBB-

Kinder Morgan Energy Partner 92,000 000 95,654.24 103.97
Note 3/4/11 3.50% 3/01/2016 92,476.19 100.52

Rating: BBB



Fixed Income

Description and Rating

McKesson Corp
Note 3.25% 3/01/2016
Rating: A-

Teco Fin Inc Note
3/15/10 4.00% 3/15/2016
Rating: BBB

Morgan Stanley
4/29/11 3.80% Due 4/29/2016
Rating: A-

Lockheed Martin Corp
Deb 7.65% 5/01/2016
Rating: A-

Pepsico Inc Nt

5/10/11 2.50% Due 5/10/2016
Fc 11/10/11

Rating: A-

Citigroup Inc Nt
6/15/11 3.953% Due 6/15/2016
Rating: A-

Danaher Corp Nt
6/23/11 2.30% Due 6/23/2016
Rating. A+

Bank Of America Corp Nt
7/12/11 3.75% Due 7/12/2016
Rating: A-

intemational Business Machs Nt

7122111 1 95% 7/22/2016
Rating: A+

Unitedhealth Group Inc Nt
11/10/11 1.875% 11/15/2016
Rating: A-

Enbridge Inc Note

3/30/07 5.60% Due 4/1/2017
Rating: A-

Anadarko Petroleum Corp Nt

8/12/10 6.375% Due 9/15/2017.

Rating: BBB-

Par Value

60,000 000

45,000 000

105,000 000

150,000 000

120,000.000

50,000 000

60,000 000

110,000 000

100,000 000

30,000 000

75,000 000

80,000.000

Total Market
Total Cost

63,499 20
60,565 80

47,326 95
46,310 84

96,737 55
104,896 05

183,418 50
174,063 00

124,838 40
119,888.40

49,827 50
51,019 20

62,363 40
59,904 00

101,851 20
109,752.30

102,916 00
99,428 00

29,995 50
29,735 40

84,010.50
82,998.75

92,730 40
88,585.50

Market Price
Cost Price

105 83
100 94

105 17
102 91

9213
99 90

122 28
116 04

104 03
99.91

99 66
102.04

103 94
99 84

92.59
99.78

102 92
99 43

99 99
99.12

112.01
11067

115.91
11073




Fixed Income

Total Market Market Price

Description and Rating Par Value Total Cost Cost Price
Brandywine Oper Partnership Mtnf 40,000 000 39,375 20 98 44
4/5/11 4.95% 4/15/2018 38,890 00 9723
Rating: BBB-

Virginia Elec & Pwr Co 133,000 000 158,654.37 119.29
Note 5.40% 4/30/2018 148,801.73 11188
Rating: A-

Simon Ppty Group LP 150,000 000 172,201 50 114 80
Note 6.125% 5/30/2018 139,008 00 92 67
Rating: A-

Pacificorp Mtg Note 75,000 000 89,536 50 119 38
7/17/08 5.65% Due 7/15/2018 89,442 75 11926
Rating: A

Raytheon Co 90,000 000 111,330.00 123.70
12/14/98 6.40% 12/15/2018 111,536 10 123 93
Rating: A-

Trustees Of Dartmouth Nt 100,000 000 116,008 00 116 01
Dartmouth College 98,357 00 98 36
6/10/09 4.75% Due 6/1/2019

Rating: AA+

GSR Mtg Tr 2004-15f 37.690 400 38.843.80 103 06
Dtd 11/01/04 5.50% Due 1/25/20 37.631.48 99 84
Rating: BB

AT&T Inc Note 50,000 000 52,887.50 10578
8/18/11 3.875% 8/15/2021 51,804 00 103 61
Rating: A-

General Elec Cap Corp MTN Nt 100,000 000 104,140.00 104 14
10/17/11 3.35% 10/17/2021 99,881.00 99 88
Rating: AA+

General Elec Cap Corp MTN Nt 40,000 000 41,746 80 104 37
10/17/11 4.65% 10/17/2021 39,914 40 9979
Rating: AA+

Dow Chem Co Note 40,000 000 41,028 80 102.57
11/14/11 4.125% Due 11/15/2021 39,841 20 99 60
Rating: BBB

intemational Paper Note 65,000.000 69,091 75 106.30
11/16/11 4.75% Due 2/15/2022 64,947 35 99 92

Rating: BBB




Fixed Income

Description and Rating

Green Tree Home Finl Ser 1997-6
7.14% Due 1/15/2029
Rating: A+

Bear Steams Cmbs 2006-PWR13 Nt
9/1/06 5.53% Due 9/11/2041
Rating: AAA

Wachovia Cmbs 2005-C20 Nt
8/1/05 5.118% Due 7/15/2042
Rating: AAA

Morgan Stanley Cap 2005-HQ7
11/1/05 5.374094% Due 11/14/2042
Rating: AAA

CD 2005-CD1 Coml Mtg Tr Nt
11/1/05 5.2226% Due 7/15/2044
Rating: AAA

Total Corporate Bonds

Total Market

Par Value Total Cost
45,155 040 47,639 86
46,710 74

207,131 390 218,485 30
222,018.95

205,000.000 224,746 63
227,742 19

50,000 000 54,974 55
55,054 69

285,000 000 314,977 44
305,940.82

8,022,216.64

7,992,196.69

Market Prico
Cost Price

105 50
103 45

105 48
107 19

109 63
11109

109 95
110 11

110 62
107 35
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