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SCANNED MAY 2 3 2012

rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beglnning , and ending
Name of foundation A Employer identification number
The White Foundation 38-6054883
Number and street (or P O box number if maii 1s not delivered to street address) Room/suite

5530 Crabtree Road

B Telephone number

(248)626-6125

City or town, state, and ZIP code
Bloomfield Hills, MI

48301

Cu exemption application I1s pending, check here ’ D

G Check all that apply [:] Initial return
[:] Final return

D Address change

E] Initial return of a former public charity
E] Amended return
[ ] Name change

»[ ]

Foreign organizations meeting the B5% test,
. check here and attach computation » [:l

D 1. Foreign organizations, check here

H Check type of organization

Section 501(c)(3) exempt private foundation

l:l Section 4947(a)(1) nonexempt chantable trust D Other taxable pnvate foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here  »>[_J

| Fair market value of all assets at end of year |J Accounting method

D Other (specify)

(from Part ll, col. (c), ine 16)

Cash |:] Accrual

1,901, 727 .|(Partl, column () must be on cash basis )

F If the foundation 1s In a 60-month termination
under section 507(b)(1)(B), check here |

>3
| Part f| Analysls of Revenue and Expenses

(d) Disbursements
e o anans ncoumetty b amtmnt | SUICRTAST, | OISR | O | et e
1 Contributions, gifts, grants, etc , received 518,700. N/A
2 Check P> [:] 1f the foundation Is not required to attach Sch B
3 e g and temporary 15. 15. Statement 1
! 4 Dwidends and interest from securities 44,389. 44,389. Statement 2
5a Gross rents
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 3 8 7 8 O 0 .
| baenenimess o __1,548,674.
5 7 Capital gain net income (from Part IV, line 2) 38 ’ 800.
« 8 Net short-term capital gain
9 Income modifications
10 G
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other Income 68. 68. Statement, 3
12 Total. Add lines 1 through 11 601,972. 83,272. ——
13 Compensation of officers, directors, trustees, etc 0. 0. r——-——;,";—'ﬁﬁ n O\o
14 Other employee salaries and wages \ ﬁt\/,_l—;k.‘i}::—"\ QL
" 15 Pension plans, employee benefits \ .J"’ ‘D)l
@ 116a Legal fees B MAY 9 9 N 1,
§_ b Accounting fees Stmt 4 9,260. 9,260. \:.\ 18=4
&5 | © Other protessional fees \ L-’:T»’-CT:T—\—-—!'T J
2117 Interest k__iiﬁikﬂagbbth"“
B (18 Taxes Stmt 5 488. 488. 0.
-g 19 Depreciation and depletion
'g 20 Occupancy
g 21 Travel, conferences, and meetings
S (22 Prnnting and publications
©(23 Other expenses Stmt 6 17,507. 17,507. 0.
"E 24 Total operating and administrative
a expenses. Add lines 13 through 23 27,255. 27,255. 0.
Olas5 Contnbutions, gifts, grants paid 178,200. 178,200.
26 Total expenses and disbursements.
Add lines 24 and 25 205,455. 27,255. 178,200.
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements 3 9 6 7 5 1 7 .
b Net investment Income (G negative, enter -0-) 56,017.
¢ Adjusted net Income (f negative, enter -0-) N/A

123501
12-02-11

LHA For Paperwork Reduction Act Notice, see Instructions.

Form 990-PF (2011)




Form 990-PF (2011) The White Foundation 38-6054883 Page 2
Attached schedules ang amounts In the descrption Beginning of year End of year
Balance Sheets v gt forendokvaramouns onty (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 111,907. 208,489. 208,489.
3 Accounts recevable P
Less allowance for doubtful accounts P
4 Pledges receivable P
Less allowance for doubtful accounts P>
5 Grants recewvable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7  Cther notes and loans recevable »
Less allowance for doubtful accounts P
,3 8 Inventones for sale or use
“ | 9 Prepaid expenses and deferred charges
< |10a Investments - U'S and state government obligations Stmt 7 156,046. 129,912, 135,318.
b Investments - corporate stock Stmt 8 1,170,946. 1,497,015. 1,557,920.
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis >
Less accumulated depreciaion >
12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis >
Less accumulated depreciation | 2
15 Other assets (describe P> )
16 Total assets {to be completed by all filers) 1,438,899. 1,835,416. 1,901,727.
17 Accounts payable and accrued expenses
18 Grants payable
® (19 Deferred revenue
::.-E 20 Loans from officers, directors, trustees, and other disqualified persons
j@ 21 Mortgages and other notes payable
= 122 Other habiltties (describe B> )
23 Total llabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > [ ]
" and complete lines 24 through 26 and lines 30 and 31
8 |24 Unrestncted
§ 25 Temporanly restricted
@ |26 Permanently restricted
g Foundations that do not follow SFAS 117, check here P>
u and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds 0. 0.
g 28 Paid-in or capita! surplus, or land, bldg , and equipment fund 0. 0.
5 29 Retained earnings, accumulated income, endowment, or other funds 1,438,899. 1,835,416.
2 (30 Total net assets or fund balances 1,438,899. 1,835,416.
31 _Total liabilities and net assets/fund balances 1,438,899. 1,835,416.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 1,438,899.
2 Enter amount from Part I, line 27a 2 396,517.
3 Other increases not included in line 2 (termze) P> 3 0.
4 Addlines 1,2,and 3 4 1,835,416.
§ Decreases not included in ling 2 (itermize) P> 5 0.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part 11, column (b}, ling 30 6 1,835,4 16.

123511
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) The White Foundation 38-6054883  Page3
| Part W] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (bwo% ?gr:laus';f’d (c? Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo , day, yr)

1a

b See Attached Statement

c

d

e

I (f) Depreciation allowed (g) Cost or other basis (h) Garn or (loss)
(6) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 1,548,674. 1,509,874. 38,800.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i I {k), but not less than -0-) or
(i) Adjusted basis (k) Excess of col (1) co
(l) F.MV as of 12/31/69 as of 12/31/69 over col (l)- it any Losses (from cof (h))

a

b

¢

d

e 38,800.

If gain, also enter 1n Part |, line 7
2 Capttal gain net iIncome or (net capial loss) !f (loss), enter -0- n Part I, line 7 2 38,800.
3 Net short-term capitai gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss). enter -0- 1n Part |, line 8 3 N/A

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year n the base pernod? [:] Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (b) (c) (d)
Calendar yost tor 1o your baginning in) Adjusted qualfying distributions |  Net value of nonchantable-use assets (col (o} med by ol (c))
2010 137,500. 1,494,633. .091996
2009 175,081. 1,371,644. .127643
2008 179,000. 2,066,375, .086625
2007 370,906. 3,274,467. .113272
2006 280,200. 3,797,085. .073793
2 Total of ling 1, column (d) 2 .493329
3 Average distnbution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .098666
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 1,813,897.
§ Multiply line 4 by ine 3 5 178,970.
6 Enter 1% of net investment income (1% of Part I, hne 27b) [ 560.
7 Add lines 5 and 6 7 179,530.
8 Enter qualifying distnbutions from Part XII, tine 4 8 178,200.

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

123521 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) " The White Foundation 38-6054883 Page 4

{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4940(d)(2), check here P> [__1 and enter *N/A° on line 1
Date of ruling or determination letter (attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P> |:| and enter 1% 1 1,120.
of Part |, line 27b
t All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part {, line 12, co! (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add hnes 1and 2 3 1,120.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 1,120.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 1,926.
b Exempt foreign organizations - tax withheld at source 6b
¢t Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 1,92 6.
8 Enter any penalty for underpayment of estimated tax Check hers [ itForm 2220 Is attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 Is more than the tota! of lines 5 and 8, enter the amount overpaid > | 10 806.
11__Enter the amount of line 10 to be_Credited to 2012 estimated tax P> 806 .|Refunded » | 11 0.
[Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes (see nstructions for definition)? 1b X
If the answer is "Yes" to Taor 1b, attach a detaled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0 . (2) On foundation managers P $ 0.
e Enter the reimbursement {if any) paid by the foundation during the year for political expend ture tax imposed on foundation
managers P §$ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
By state legisfation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
MI
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(1)(5) for calendar
year 2011 or the taxable year beginning 1n 2011 (see Instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors dunng the tax year? it *Yes,* attach a schedute listing their names and addresses 10 X
Form 990-PF (2011)

123531
12-02-11




Form990-PF (2011) ___The White Foundation 38-6054883 Page §
| Part ViI-A | Statements Regarding Activities (contnued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see nstructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address P> N/A

14 Thebooksaremcareof » Glenn E. White

Telephone no » (248)626-6125

Locatedat » 5530 Crabtree Road, Bloomfield Hills, MI zip+4 »48301
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt Interest received or accrued during the year »| 15 | N/A
16 Atany time duning calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter the name of the foreign
country P>
{ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
12 During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, It terminating within 90 days ) [ ves No
b If any answer Is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
saction 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > I:]
¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
bsfore the first day of the tax year beginning in 20112 1c X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5))
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part X111) for tax year(s) beginning
before 2011? [ ves No
If "Yes " list the years P> \ , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A 2h
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , . ,
3a Did the foundation hold more than a 2% direct or Indirect interest in any business enterpnse at any tims
during the year? [ ves No
b If *Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2011) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chartable purposes®? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11



Form 990-PF (2011) The White Foundation 38-6054883 Page 6
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e}))? [:] Yes No
(2) influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnve? (] ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves No
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? |:| Yes No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A Sh
Organizations relying on a current notice regarding disaster assistance check here > L__]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:] Yes [:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If *Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation. -
c) Compensation | (d) Contnbutons to e) Expense
(a) Name and address hgz)f'glt?f;,%%%ié%(lao o ( )(g:&{:qglg- m'?ﬁi&%‘ﬁ? s aéacltoolwahgtegef
Glenn E. White President/Treasurer
5530 Crabtree Road
Bloomfield Hills, MI 48301 10.00 0. 0. 0.
David B. White Director
22057 Nottingham Drive
Beverly Hills, MI 48025 1.00 0. 0. 0.
Charles E. White Director
16920 Heim Road
Chelsea, MI 48118 1.00 0. 0. 0.
Nancy E.Bergsma Secretary
23063 Nottingham
Beverly Hills, MI 48025 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." T
n:
{a) Name and address of each employee paid more than $50,000 (b)hgggéa%? a\é%r;ge (c) Compensation °"(‘j°?§,’,%°£‘£§§ iars ac(:g%)E: ,e(?t%%r
devoted to position compensation allowances
NONE
Total number of other employees patd over $50,000 > I 0

123551
12-02-11

Form 990-PF (2011)



Form990-PF (2011) ____The White Foundation 38-6054883  page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (con’tlnued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc

Expenses

1 The Foundation provided funds to 13 organizations - see part

XV

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

o.

1235861
12-02-11

Form 990-PF (2011)



Form 990-PF (2011} ~ The White Foundation

38-6054883 Page 8

Part X | Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charnitable, etc , purposes

a Average monthly fair market value of secunties 1a 1,681,322.

b Average of monthly cash balances 1b 160,198.

¢ Fair market value of all other assets 1c

d Total (2dd lines 1a, b, and ¢) 1d 1,841,520.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) l 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from ling 1d 3 1,841,520.
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 27, 623.
5 Netvalue of noncharitable-use assets. Subtract line 4 from fine 3 Enter here and on PartV, line 4 5 1, 813,897.
6__ Minimum investment return. Enter 5% of line 5 6 90, 695.
Distributable Amount (see instructions) (Section 4942(1)(3) and (J)(5) private operating foundations and cerain
foreign organizations check here P |:| and do not complete this part }

1 Minimum investment return from Part X, line 6 1 90 ’ 695.
2a Tax on investment income for 2011 from Part VI, ine 5 2a 1,120.

b Income tax for 2011 (This does not include the tax from Part V1) 2b

¢ Add lines 2aand 2b 2c 1,120.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 89,575.
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 89,575.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll, line 1 7 89,575.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributtons, gifts, stc - total from Part I, column (d), line 26 1a 178,200.

b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charttable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, line 4 4 178,200.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualitylng distributions. Subtract ine 5 from ling 4 6 178,200.

Note. The amount on line § will be used n Part V, column (b), In subsequent years when calculating whether the foundation qualtfies for the section

4940(e) reduction of tax in those years

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

The White Foundation

38-6054883

Page 9

Part Xl | Undistributed Income (see instructions)

1 Distnbutable amount for 2011 from Part XI,

line 7

2 Undistnbuted Income, if any, as of the end of 2011
a Enter amount for 2010 only

b Total for prior years

(a)

Corpus

{b)
Years pror to 2010

(c)
2010

(d)
201

89,575.

3 Excess distnibutions carryover, if any, to 2011

a From 2006
b From 2007
¢ From 2008
d From 2009
e From 2010

94,839.

212,241.

76,048.

106,737.

62,916.

f Total of lines 3a through e
4 Qualifying distnbutions for 2011 from
Part XIl, line 4 P § 178,200.

552,781.

@ Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Apphed to 2011 distributable amount

e Remaining amount distributed out of corpus

S Excess distributions camyover applied to 2011
(If an amount appears in column (d), the same amount
must be shown in cotumn (a) )

6 Enter the net total of each column as
indicated befow:

A Corpus Add lines 3f, 4c, and 4e Subtractline 5
b Prior years’ undistributed income Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract Iine 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistnbuted income for 2011 Subtract
lines 4d and 5 from kine 1 This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisty requirements tmposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract iines 7 and 8 from line 63
10 Analysis of ine 9
a Excess from 2007

212,241.

89,575.

88,625.

0.

641,406.

0.

94,839.

546,567.

b Excess from 2008 76,048.

¢ Excess from 2009
d Excess from 2010
e Excess from 2011

106,737.

62,916.

88,625.

123581
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) " The White Foundation 38-6054883 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 2 Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described In section L__I 4942())(3) or L__] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

Investment return from Part X for
each year hsted

b 85% of line 22

¢ Qualifying distnbutions from Part X,
hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

@ Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Gomplete 3a, b, or ¢ for the
! alternative test relied upon
a "Assets’ alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j}(3)(8)(1)
b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,

dividends, rents, payments on
securities foans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
sectton 4942())(3)(B)(1)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
! Part XV l Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

See Statement 9

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers P> if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds it
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, c,and d

a The name, address, and telephone number of the person to whom applications should be addrassed

b The form in which applications should be submitted and information and matenals they should include

t Any submission deadlines

0 Any restrictions or imitations on awards, such as by geographical areas, charitablg fields, kinds of institutions, or other factors

128801 12-02-11 Form 990-PF (2011)



Form 990-PF (2011)

The White Foundation

38-6054883 Page11

{Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or

contnbution Amount

a Pad dunng the year

Caspian Project
5600 E, Belleville
Greenwood Village, CO 80111

Randall

7,500,

Central Africa Health Care
Organization

P.O. Box 580, 8050 Spring Arbor Road
Spring Arbor MI 49283

Snyder

10,000.

Ferndale Pree Methodist Church
1950 Woodward Heights
Ferndale MI 48220

udget, World Mission,
uilding Fund, Contra,

emorials 42 000,

Free Methodist Church of North
America

770 N, High School Road
Indianapolis, IN 46214

Computer/software

5,000,

Free Methodist Foundation
8050 Spring Arbor R4
Spring Arbor MI 48283

issions, India Bible
omen
21 000,

Total

See con

tinuation sheet(s)

» 33 178 200,

b Approved for future payment

None

Total

» 3b 0

123611 12-02-11

Form 990-PF (2011)



Form990-PF {2011y = The White Foundation

38-6054883 Page12

Part XVI-A.| Analysis of Income-Producing Activities

Unrelate

d business Income

Enter gross amounts unless otherwise indicated (Ec"d“"ed by section 512, 513, or 514 (e)
Bus(lan)ess (b) Exclu- (a) Refated or exempt
1 Program service revenue code Amount code Amount function income
a
b
¢
d
e
f
§ Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 15.
4 Dividends and interest from securities 14 44,389,
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income 14 68.
8 Gain or (loss) from sales of assets other
than inventory 14 38,800.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
¢
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 83,272. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 83,272.
(See worksheet in line 13 instructions to verify calcuiations )
Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
123621

12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

The White Foundation

38-6054883 Ppage13

Part XVl i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharntable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 15(6) X
¢ Shanng of facilities, equipment, mailing hsts, other assets, or paid employees 1c X

d Ifthe answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

(@) Lne no

(b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5272
b _If*Yes " complete the following schedule

Cves Xdno

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Sign

Under penalties of perjury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge
and bellef, |t 1s true, correct, and compl

lete Dgclaration of preparer (other than taxpayer) 1s based on all information ofﬁ\ffggﬁ
& (-OQJIL Sae/,
Here | (2 urer

L

areghas a

Ty ——— T T ——
K ledge May the IRS discuss this
return with the preparer
en% }?fr as shown below (see Instr )?
(X1 Yes | No

Signature of officer or trustes Date Title
Print/Type preparer's name Preparer’s signature Date Check |—___] it | PTIN
self- employed

Paid John W. Mackey L) 7/&\_4“» s’/(t(/aotz_ P00164377
Preparer |fmsname ®» Janz & Knight/, P.L.C., CPAs ! Frm'sEIN P> 38-1458667
Use Only

Fim's address > 300 East Long Lake Road, Suite 360

Bloomfield Hills, MI 48304-2377 Phoneno  (248)646-9666
Form 990-PF (2011)
123622

12-02-11



Sch ' i
Sct god'g!&? Schedule of Contributors OME No 1545.0047

or 990-PF) P> Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 01 1

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
The White Foundation 38-6054883

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ [:] 501(c)( } (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
|:] 527 political organization

Form 990-PF 501(c)(3) exempt pnvate foundation
E] 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1){(A}{v1) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (1)) Form 990, Part VIII, line 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il

:] For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, 1, and Il

l:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box Is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year. > 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 880-PF),
but it must answer "No" on Part |V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 390-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 980-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12



Schedule B (Férm 990, 890-EZ, or 990-PF) (2011) Page 2
Name of organization Employer identification number

The White Foundation 38-6054883
Part | Contributors (see instructions). Use duplicate coples of Part | If additional space Is needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | Glenn White Person
Payroll E]
5530 Crabtree Road $ 350,000. Noncash [ ]

Bloomfield Hills, MI 48301

(Complete Part 11 if there
Is a noncash contribution.)

(b) {c) (d)
Name, address, and ZIP + 4 Total contributions Type of contribution
David B. White Person
Payroll D
22057 Nottingham Drive $ 50,000. Noncash [ ]

Beverly Hills, MI 48025

(Complete Part Il if there
1s a noncash contribution.)

(b) (c) (d)
Name, address, and ZIP + 4 Total contributions Type of contribution
Nancy E. Bergsma Person
Payroll |___]
23063 Nottingham Drive $ 52,700. Noncash [ ]

Beverly Hills, MI 48025

(Complete Part Il if there
Is a noncash contribution.)

(b) (c) (d)
Name, address, and ZIP + 4 Total contributions Type of contribution
Charles E. White Person
Payroll 1
16920 Heim Road $ 66,000. Noncash [ |

Chelsea, MI 48118

(Complete Part Il if there
1s a noncash contrnbution )

No.

(b}
Name, address, and ZIP + 4

{c)
Total contributions

(d)

Type of contribution

|
|
(a)
No.
2
(a)
No.
3
()
No.
4
(a)

Person I:]
Payroll [:]
Noncash [ ]

(Complete Part |l If there
Is a noncash contribution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person ':]
Payroll E:]
Noncash [ ]

(Complete Part |l if there
Is a noncash contnbution.)

123452 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, B90-EZ, or 990-PF) (2011)

Page 3

Name of organization

Employer identification number

The White Foundation 38-6054883
Part B Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed.
(a
{c)

No. . (b} FMV (or estimate) @
from Description of noncash property given . . Date received
Part | (see instructions)

(a)

{c)

No. (b) _ FMV (or estimate) @
from Description of noncash property given . . Date received
Part | (see instructions)

(a)

(c)
f:k:;\ ipti f o i FMV (or estimate) Date ::::eived
o :rt | Description of noncash property given (see instructions)
{a)
(c)
f:::'\ D ipti o i FMV (or estimate) Date ::c):eived
Pt escription of noncash property given (see instructions)
(a
{c)
f:::\ Description of o h i FMV (or estimate) Date r(::eived
oo escription of noncash property given (see instructions)

(a)

No. (®) FMV (or(:)stimate) @

:::l Description of noncash property given (see instructions) Date received

123453 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Férm 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of arganization

Employer identification number

The White Foundation 38-6054883
Part It Exclusivelyreliglous, charitable, etc., individual contributions to section 501(¢)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry For organizations completing Part LI, enter
the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year Enter tus information once )
Use duplicate copies of Part lil if additional space I1s needed.
(a) No.
l‘;raor'tnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I;raor'tnl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
F"rorTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
l‘i"?r‘tnl (b) Purpose of gift {c) Use of gift (d} Description of how gift is held

Transferee's name, address, and ZIP + 4

(e} Transfer of gift

Relationship of transferor to transferee

123454 01-23-12

Schedule B (Form 999, 990-E2, ar 990-PF) (2011)



The White Foundation

38-6054883

i Part XV¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or business)

If recipient is an individual,
show any relattonship to
any foundation manager
or substantial contrnibutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

Friends of Hope Africa University
8050 Spring Arbor Rd
Spring Arbor MI 48283

5.000.

Greenville College
315 E, College Avenue
Greenville, IL 622461145

5,000,

HCJB Global
P.O. Box 39800
Colorado Springs, CO 809499800

Anderson ministry

7,500,

Int'l Instit., for Christian Studies
Box 12147, Overland Park
Ransas City, MO 662822147

10,000,

Midlothian Bible Church
P.O. Box 512, 4250 FM 663
Midlothian, TX 76065

7,500,

Somerset Beach Campground
P,O. Box 307
Somerset Center,K MI 492820307

Debt retirement

5,000,

Southfield Christian School
28650 Lahser Road
Southfield, MI 480342099

Elementary school

Llibrary

12,700,

Spring Arbor University
106 E. Main St.
Spring Arbor, MI 482839799

Annual Fund,
Eissionary Dependents
cholarship

40,000,

Total from continuation sheets

92 700,

123631 08-03-11



The White Foundation

Continuation for 990-PF, Part IV
38-6054883 Page 1 of 1

[Part V| capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate,

2-story brick warehouse, or common stock, 200 shs MLC Co

(DLHOW acquired (l? Date acquired| (d) Date sold

-G | (mo-cvyr] | (mo Gy

12 Morgan Stanley Smith Barney 1960C

b Morgan Stanley Smith Barney 1960C

¢ TD Ameritrade 019410

d TD Ameritrade 019414

e Trust Company of America

t ProShares UltraShort DJ-UBS Commodity

g Capital Gains Dividends

h

1

J

Kk

|

m

n

0

(o s s prc (ospcatonshouss | (g)Costor alvr b oo

a 215,177. 219,972. <4,795.>
b 214,949. 167,197. 47,752.
c 25,144. 25,448, <304.>
d 798,728. 802,915. <4,187.>
e 289,263. 294,265, <5,002.>
f 77. 77. 0.
q 5,336. 5,336.
h

1

!

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h}) ™
Gains (excess of col (h) gain over co ,
()F MV 35 of 123168 () Aduusted basts (0 Excess o col () ot vt s than -0

3 <4,795.>
b 47,752.
¢ <304.>
d <4,187.>
e <5,002.>
f 0.
q 5,336.
h

i

)|

k

|
m

n

0
2 Capttal gain net income or (net capital loss) ( :I ﬂ?,‘;‘g,f'g,‘,’(g?f?é.'-",ﬁ%’;,'{ ||"T,?,Z7 38,800.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
it gain, also enter in Part |, line 8, column (c)
If (loss), enter *-0-" In Part 1, line 8

N/A

123591
05-01-11



The White Foundation

38-6054883

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source

JPMorgan Chase Bank
TD Ameritrade 019410
Trust Company of America

Total to Form 990-PF, Part I, line 3, Column A

Amount

11.

15.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Fidelity Investments 15,868. 4,134. 11,734.
Miscellaneous 237. 0. 237.
Morgan Stanley Smith Barney
1960C 24,610. 605. 24,005.
TD Ameritrade 019410 847. 223. 624.
TD Ameritrade 019414 180. 0. 180.
Trust Company of America 2,419. 374. 2,045.
United Development Funding 5,564. 0. 5,564.
Total to Fm 990-PF, Part I, 1ln 4 49,725. 5,336. 44,389.
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted

Description

Miscellaneous

Total to Form 990-PF, Part

Per Books

ment Income

Net Income

68.

I, line 11

68.

Statement(s) 1, 2, 3



The White Foundation

38-6054883

Form 990-PF

Accounting Fees

Statement 4

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting and tax 9,260. 9,260. 0.
To Form 990-PF, Pg 1, 1ln 16b 9,260. 9,260. 0.
Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign tax 488. 488. 0.
To Form 990-PF, Pg 1, 1ln 18 488. 488. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment fees 17,485. 17,485. 0.
Annual report 20. 20. 0.
Miscellaneous 2. 2. 0.
To Form 990-PF, Pg 1, 1ln 23 17,507. 17,507. 0.

Statement(s) 4, 5, 6



The White Foundation

38-6054883

Form 990-PF

U.S. and State/City Government Obligations

Statement 7

o U.S. Other Fair Market
Description Gov't Gov't Book Value Value
Schedule attached X 129,912. 135,318.
Total U.S. Government Obligations 129,912. 135,318.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 129,912. 135,318.

Form 990-PF Corporate Stock

Statement 8

Description

Schedule attached

Total to Form 990-PF, Part II, line 10b

Fair Market

Book Value Value
1,497,015. 1,557,920.
1,497,015. 1,557,920.

Form 990-PF Part XV - Line la

List of Foundation Managers

Statement 9

Name of Manager

Glenn E. White
David B. White
Charles E. White

Statement(s) 7,

8, 9



THE WHITE FOUNDAT ION
38-6054883
Bloomfield Hills, Michigan
2011
Form 990 - PF

PAGE 2 - PART Il - LINE 10a - INVESTMENTS - U.S. AND STATE
GOVERNMENT OBL IGATIONS (Statement 7)

Fair Market
Face Entity Book Value Value
19,000.00 Federal Home Loan Mtg Corp Bk
Dtd 1/06/2011 19,050.26 19,307.23
14,000.00 Federal Natl Mtg Association 2.375%
Maty 04/11/2016 14,765.78 14,791.70
17,000.00 Federal Natl Mtg Assn Debs Bds
Dtd 09/27/2010 16,784.27 17,421.77
13,000.00 Federal Nat! Mtg Assn Med Term Nts
Dtd 02/05/2009 13,244.83 13,591.24
15,000.00 U S Treasury Notes Ser F-2010
Dtd 10/15/2010 14,872.12 16,148.40
18,000.00 U S Treasury Notes Ser AE-2012
Dtd 11/15/2009 18,261 .31 18,191.88
7,000.00 U S Treasury Notes Ser G-2015
Dtd 02/28/2010 7,429.18 7,741.58
9,000.00 U S Treasury Notes Ser E-2016
Dtd 08/15/2006 10,110.86 10,674.18
15,000.00 U S Treasury Notes Ser F-2018
Dtd 11/17/08 15,393.53 17,450.40
129,912.14 135,318.38
PAGE 2 - PART Il - LINE 10b - INVESTMENTS - CORPORATE STOCKS (Statement 8)
Fair Market
Shares Company Book Value Value
26.000 Albemarle Corp 1,239.81 1,339.26
25.000 Alexion Pharmaceuticals Inc 1,649.96 1,787.50
31.000 Allegheny Technologies Inc 1,444 .16 1,481.80
6.000 Apple Inc 1,803.66 2,430.00
17.000 Biogen Idec Inc 1,775.52 1,870.85
64.000 Bristol Myers Squibb Co 1,640.51 2,255.36
4,224.399 Calamos Market Neutral Income Fund 46,543.28 50,608 .31
33.000 Capital One Finl Corp 1,518.14 1,395.57
35.000 Chubb Corp 2,411.98 2,422.70



THE WHITE FOUNDAT ION
38-6054883
Bloomfield Hills, Michigan
2011
Form 990 - PF

PAGE 2 - PART Il - LINE 10b - INVESTMENTS - CORPORATE STOCKS (cont.)

Fair Market

Shares Company Book Value Value
56.000 Clean Harbors Inc 1,776.15 3,568.88
56.000 Crown Holdings Inc 1,537.64 1,880.48
145.000 D R Horton Inc 1,790.08 1,828.45
166.000 Discover Financial Svcs 4,008.82 3,984.00
12.000 Dow Chemical Co 443 .72 345.12
110.000 Ebay Inc 3,444 .37 3,336.30
11,673.520 Federated Prudent Bear Fund IS 62,732.16 51,363.49
18.000 Hansen Natura! Corp 1,633.15 1,658.52
230.000 Hertz Global Holdings Inc 2,524 .28 2,695.60
19,694.000 Invesco Premier US Government 19,694.00 19,694.00
35.000 ITC Holdings Corp 2,336.55 2,655.80
4,190.655 |vy Asset Strategy Fund Class | 83,936.93 94,080.20
292.000 Keycorp 2,078.52 2,245 .48
28.000 Kinder Morgan Management LLC 1,752.13 2,198.56
33.000 Kirby Corp 1,845.31 2,172.72
107.000 Lennar Corp 2,071.61 2,102.55
104.000 Marsh & McLennan Cos Inc 3,017.65 3,288.48
24 .000 McDonalds Corp 1,880.31 2,407 .92
59.000 Microchip Technology Inc 1,612.36 2,161.17
33.000 National Fuel Gas Co 1,548.55 1,834.14
13.000 Nike Inc 1,187.60 1,252.81
47 .000 Nordstrom Inc 2,254.05 2,336.37
97.000 Nuance Communications Inc 1,919.36 2,440.52
55.000 Omnicare Inc 1,649.03 1,894.75
18.000 Oneok Inc 1,292.56 1,560.42
3,102.132 Oppenheimer International Growth Fund 62,904 .71 79,166. 41
23.000 Oracle Corp 689.45 589.95
79.000 Owens Corning Inc 2,271.62 2,268.88
36.000 PVH Corp 2,256.79 2,537.64
28.000 Perrigo Company 772.23 2,724.40
18,626.239 Pimco Total Return Fund Cl| P 204,224 .38 202,467 .22
22.000 Proshares Ultrashort Russell 2000 977 .62 849 .42
44,000 Proshort Ultrashort QQQ 2,107.77 1,985.72
60.000 Proshort Ultrashort S&P500 1,295.83 1,157.34
83.000 Questar Corp 1,496.86 1,648.38
20.000 Red Hat Inc 839.12 825.80
124.000 Robert Half International Inc 3,063.18 3,529.04
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14.000 Roper Industries Inc 852.65 1,216.18
221.000 SLM Corp 3,100.39 2,961.40
7.000 SM Energy Co 607.49 511.70
4.000 Salesforce.com Inc 491 .49 405.84
21.000 Smucker J M Co 1,632.16 1,641.57
599.000 SPDR Gold Tr Gold Shs 64,185.55 91,042.01
93.000 TW Telecom Inc 1,851.63 1,802.34
29.000 Tiffany & Co 2,324 .51 1,921.54
7,653.973 Templeton Global Bond Fund Advisor Clas: 94,235.16 94,679.65
32.000 Transdigm Group Inc 2,129.89 3,061.76
44 .000 Tyco Intl Ltd Chf 1,642.09 2,055.24
24.000 Ulta Salon Cosmetics & Fragrance Inc 1,626.74 1,558.08
122.000 United Continental Holdings Inc 2,507.48 2,302.14
35.000 Verifone Systems Inc 1,770.33 1,243.20
27.000 Weight Watchers Intl Inc 2,009.92 1,485.27
2,096.656 Fideltity Emerging Markets 56,918.19 43,023.38
7,359.184 Fidelity Global Strategies 64,307 .21 63,362.57
557.759 Fidelity Growth Company 25,106.32 45,117 .13
5,246.735 Fidelity Mega Cap Stock 55,017.78 52,992.02
6,495.120 Fidelity Real Estate income 65,085.04 66,574.98
1,053.444 Fidelity Select Energy 46,744 .33 51,976.93
6,857.121 Fidelity Strategic Income 76,823 .21 74,125.48
413.857 Artio Total Return Bond 5,709.08 5,607.76
341.835 Columbia Income Opp 3,147.52 3,182.48
1,5689.867 Direxion Monthly 10 Yr Note Bear 2X 10,787.02 10,079.76
707.807 Eaton Vance Instl 3,921.25 4,006.19
799.904 Ivy High Income 6,296.39 6,375.23
1,036.131 Mainstay Hi Yield Cp 5,885.22 6,009.56
1,880.913 Pimco High Yield 16,796.55 16,890.60
402.338 Ridgeworth Seix High Yield 3,641.16 3,701.51
604.961 Wells Fargo Advantage Government Sec 6,763.53 6,799.76
362.691 Alliance Bernstein Global Bond Advisor 3,093.75 3,024.84
685.323 Profunds Ultrasmall-Cap Profund 11,129.64 10,828.10
851.377 Profunds Ultrashort Dow 30 5,287.05 5,338.13
252.902 SEI Instl Managed Core Fx Inc 2,814.56 2,804 .68
251.029 Western Assets Core Bd 2,982.22 2,977.20
7,500.000 United Development Funding IV 150,000.00 150,000.00
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61.000 |IShares IBOXX Hy Bd 5,325.59 5,455.23
611.000 SPDR Lehman High Yield Bond ETF 23,301.90 23,492.95
876.384 Franklin Custodian Income Fund 1,791.56 1,840.41
550.694 JP Morgan High Yield 4,224.60 4,179.77
784.536 Loomis Sayles Bond Retail 10,988.05 10,889.36
569.753 Pimco High Yeild 5,043.06 5,116.39
0.001 Pimco Diversified Incoem 0.01 0.01
1,492.302 Putnam High Yield Trust 10,834 .26 10,938.57
31.000 [IShares Barclays Tips Bd 3,626.34 3,617.39
106.000 IShares Barclays 1-3 Yr Treas Index 8,959.40 8,957.00
213.000 Vanguard Tt| Bd 17,898.73 17,794.02
462.641 Invesco Balanced-Risk Al located 5,641 .61 5,477 .67
86.485 Profunds Access Flex Bear Hi Yield 1,377.71 1,306.79
325.971 Doubleline Total Return Bond 3,662.51 3,592.20
88.000 |IShares Barclays 7-10 Yr Treas Index 9,317.44 9,290.16
66.000 IShares Barclays Intermed Cr Bd 7,038.90 7,073.88
68.000 [Shares Barclays 1-3 Yr Cr Bd 7,073.36 7,085.60
60.000 IShares 10+ Yr Cr Bd 3,537.00 3,541.20
73.000 Market Vectors ETF Emerging Mkts Local 1,783.39 1,789.23
40.000 Vanguard Long Term Corp Bond Index 3,471.60 3,468.00
1,497,014.99 1,557,920.32




