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Return of Private Foundation

Fom 990-PF

or Section 4947(a)(1) Nonexempt Charitable Trust

r- 4

OMB No 1545-0052

epartm : Treated as a Private Foundation 20 1 1
:r)\lana! F?g\:gut:%zveﬁw Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
Kate and Richard Wolters Foundation 38-3384598
Number and street (or P O box number If mail 1s not delivered to street address) RoomVsuite  |B Telephone number

2260 cascade Springs Drive, S.E.

616-956-9030

City or town, state, and ZIP code

Grand Rapids, MI 49546
G Check all that apply: [:] Inttial return D Imtial return of a former public charity
l:] Final return |:] Amended return

[:] Address change l:] Name change

H Check type of organization: [X] section 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt charitable trust |:l Other taxable private foundation

| Fair market value of all assets at end of year |J Accounting method: IXI Cash
(from Part Ii, col (c), ine 16) [ other (specify)

D Accrual

| 5,141,978 .|(Part! column (d) must be on cash basis.)

Cn exemption application 1s pending, check here »E]

»[]

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here Pl_—__]

F If the foundation 1s in a 60-month termination
under section 507(b){1)(B), check here P>

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
. check here and attach computation

| Part| | (Ar:‘\alysis of Revenue and Expenses

e total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a).)

(a) Revenue and
expenses per books

(b) Net investment

Income

(d) Disbursements
for charitable purposas
(cash basis only)

(c) Adjusted net
income

300,000.

Contributions, gifts, grants, etc., received

N/A

Gheck B[] it the foundation is notrequired to atzch Sch B

Interest on savings and temporary
cash investments

898.

898.

Statement 1

oW -

157,382,

Dividends and interest from securities

157,382.

Statement 2

5a Gross rents

b Net rental income or (loss)

490,323.

6a Net gain or (loss) from sale of assats not on kne 10

p Gross sales price for all 4,594,208.

assets on line 6a

7 Capital gan net income (from Part IV, line 2)

490,323.

Revenue

8 Net short-term capital gain

9 Income modifications

Gross sales less returns
102 and allowances

b Less Cost of goods sold

¢ Gross profit or (loss)

11 Other income

12 Total Add lines 1 through 11 948.,603.

648,603,

0.

13 Compensation of officers, directors, trustees, etc

0.

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees Stmt 3 3,275.

0.

b Accounting fees

32,330.

32,330.

c ond pokeREEE [V E BN |4

17 Interest
18 Tax 5 4,958,

2,111.

St
19 D:pilglonaﬂhﬁ)@p@noﬁ 2012 &

20 Occupangy

1

i
21 Travq), c(ﬁlﬁ%mn T
22 Printing-and-p W®

23 Other expenses Stmt 6 1,707.

0.

24 Total operating and administrative

expenses. Add lines 13 through 23 42,270.

34,441.

0.

Operating and Administrative Expenses

25 Contributions, gifts, grants paid 8§25,000.

825,000.

SCANNED APR 2 g 2012

26 Total expenses and disbursements.

Add lines 24 and 25 867,270.

34,441.

825,000.

27 Subtract line 26 from hne 12;

d Excess of revenue over expenses and disbursements

81,333.

b Netinvestment income (f negative, enter -0-)

614,162.

¢ Adjusted net income f negative, enter -0-)

N/A

13%5h1  LHA For Paperwork Reduction Act Notice, see instructions.

1
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Form 990-PF (2011)

Kate and Richard Wolters Foundation

38-3384598

- A P

Page 2

A d
Attached schedules and amounts in the description
Balance Sheets column should be tor end-ofyear amounts only
1,

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

Liabilities

1 Cash - non-interest-bearing

27,697.

27,697.

2 Savings and temporary cash investments

478,688.

257,707.

257,7017.

600,000.

3 Accounts receivable P>
Less: allowance for doubtful accounts P

600,000.

600,000.

4 Pledges receivable P>
Less: allowance for doubtful accounts »

5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recelvable >
Less: allowance for doubtfu! accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations Stmt 8

0.

62,100,

58,972.

b Investments - corporate stock Stmt 9

4,150,288.

3,760,281,

4,197,602.

¢ Investments - corporate bonds

11 Investments - land, bulldings, and equipment: basls »

Less accumulated depreciation >

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basts P
Less accumulated depreciation »

15 Other assets (describe > )

16 _Total assets (to be completed by all filers)

4,628,976,

4,707,785.

5,141,978.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other labilities (describe P )

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Analysis of Changes in Net Assets or Fund Balances

» [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporanily restricted

26 Permanently restricted

» X1

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

0.

0'

28 Paid-in or caprtal surplus, or land, bldg., and equipment fund

O.

0.

29 Retaned earnings, accumulated income, endowment, or other funds

4,628,976.

4,707,785,

30 Total net assets or fund balances

4,628,976.

4,707,785,

4,628,976.

4,707,785.

31 Total liabilities and net assets/fund balances

1

h > W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) » Book tax difference foreign tax

4,628,976,

81,333,

2,111,

Add lines 1, 2,and 3
Decreases not included in line 2 (itemize) p>

See Statement 7

4,712,420.

4,635,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), hne 30

D |on (& (WO [N |

4,707,785,

123511
12-02-11
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Form 990-PF (2011) Kate and Richard Wolters Foundation 38-3384598  Page3s
[Part IV]| Capital Gains and Losses for Tax on Investment Income

|
. (a) List and describe the kind(s) of property sold (e.g., real estate, (by‘_'%“l’lfcctﬂalgéed (c? Date acquired (d) Date sold |
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statements
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g}
a
b
c
d
e 4,594,208, 4,103,885, 490,323,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
N I. (k), but not less than -0-) or
. (j) Adusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a
b
[
d
e 490,323,
if gain, also enter in Part |, ine 7
2 Capital gain net income or (net capral loss) If (loss), enter -0- in Part |, line 7 2 490,323.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part |, line 8, column (c).
If {loss), enter -0- in Part I, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(2) tax on net investment income.)
i section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l—_—l Yes @ No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part. \
1 Enter the appropriate amount in each column for each year; see instructions before making any entries. ‘
Base pe(rallc))d years (b) (c) Dlstrlbt(ngz)n ratio |
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by col. {c)) |
2010 1,449,966. 6,124,840. .236735
2009 1,520,695, 6,511,154, .233552
2008 1,472,077, 7,056,786. .208604
2007 1,205,264. 8,942,400. .134781
2006 1,338,170. 9,495,413. ,140928
2 Total of line 1, column (d) .954600
3 Average distribution ratio for the 5-year base period - divide the total on Iine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .190920
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 5,862,162.
5 Multiply fine 4 by line 3 1,119,204.
6 Enter 1% of net mvestment income (1% of Part |, line 27b) 6.,142.
7 Add lines 5 and 6 1,125,346,
8 Enter qualifying distributions from Part Xil, ne 4 825,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11
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Form 990-PF (2011) Kate and Richard Wolters Foundation 38-3384598 Page 4
| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt ope}atlng foundations described in section 4940(d)(2), check here P> 1 and enter "N/A* on fine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 12,283.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lings 1and 2 3 12,283.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations onty. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from lne 3. If zero or less, enter -0- 5 12,283.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 2,360.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pard with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 2,360.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > | 9 9,923.
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid > | 10
11__Enter the amount of line 10 to be: Credited to 2012 estimated tax P> ]Refunded |
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year:
(1) Onthe foundation. B> $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a iquidation, termination, dissolution, or substantiat contraction during the year? . 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," compilete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MI
b if the answer is "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation g8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves * attach a schadule listing therr names and adaresses St 10 | 10 | X

Form 990-PF (2011)

123531
12-02-11
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Form 990-PF (2011) Kate and Richard Wolters Foundation 38-3384598 Page 5

| Part ViI-A | Statements Regarding Activities (continued)

11 Atany tlme‘dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes," attach statement (see instructions) .

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

1t

X

12

13

X

14 Thebooksaremncareof p John Logan, Founders Trust

Telephone no.p»616-956-9030

Locatedat > 5181 Cascade Road, S.E. Grand Rapids, MI 2IP+4 p49546

15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued duning the year »| 15 |

»[ ]
N/A

16 Atany time during calendar year 2011, did the foundatton have an interest in or a signature or other authority over a bank,
securtties, or other financial account in a foreign country?
See the mstructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country P

16

Yes

[Part Vii-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):
(1} Engage 1n the sale or exchange, or leasing of property with a disqualified person? D Yes IXI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes LX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes [)_L] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes LY_I No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes Dﬂ No
b It any answer is “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2011?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942()}(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Pari XIll} for tax year(s) beginning
before 20112 [ ves [X] No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphied to any of the years listed in 2a, list the years here.
> , ) .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [X] No
b If"Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011)

Kate and Richard Wolters Foundation 38-3384598 ' Pageé
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? (] Yes X1 no
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes 'I] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes [—X] No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves (X No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [Z| No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | [___l
¢ If the answer Is “Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A (_Jves L_Ino
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:l Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes II] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address P e ORtEeE s | narparg, | A | (ELEXOTRE
0 position enter -0-) compensauan allowances
Kate P. Wolters Pres./Sec./Treas./ Trustee
2260 Cascade Springs Drive, S.E.
Grand Rapids, MI 49546 0.50 0. 0. 0.
John Pew Trustee
11127 0l1d Harbour Rd
North Palm Beach, FL 33408 0.01 0. 0. 0.
Jeffrey B. Power
111 Lyon St. NW Suite 900
Grand Rapids, MI 49503 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIH?s %rt‘a(ri \%%?ge {c) Compensation S"d%cyggg?g%?’m‘ ag:?:anJ: e&?}%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2011)
123551
12-02-11
6
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09150405 789126 61842

Form 990-PF (2011) Kate and Richard Wolters Foundation 38-3384598  Page7y

.Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part'VIII Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter “"NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chanitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 X . . [

0.

123561
12-02-11
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Form 990-PF (2011) Kate and Richard Wolters Foundation

38-3384598 Page 8

Minimum Investment Retumn (ail domestic foundations must complete this part. Foreign foundattons, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 4,671,139.
b Average of monthly cash balances 1b 680,295.
¢ Far market value of all other assets 1c 600,000.
d Total {add Imes 1a, b, and c) 1d 5,951,434,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I e l 0.
2 Acquisition indebtedness applicable to hne 1 assets 2 0.
3 Subtract line 2 from hne 1d 3 5,951,434.
4 Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 89,272.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 5,862,162.
6 _ Minimum investment return. Enter 5% of line 5 6 293,108.
Part Xi Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here P D and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 293,108.
2a Tax on investment income for 2011 from Part VI, ine 5 2a 12,283.
b Income tax for 2011. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 12,283,
3 Distributable amount before adjustments. Subtract line 2c from hne 1 3 280,825.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 280,825,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XII), line 1 7 280,825.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, cofumn (d), line 26 12 825,000.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIl, line 4 4 825,000,
§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 825,000.

Note. The amount on line 6 will be used i Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years.

123571
12-02-11
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Form 990-PF (2011) Kate and Richard Wolters Foundation 38-3384598  Pagey

Undistributed Income (see instructions)

(a) {b) (c) {d)
Corpus Years prior to 2010 2010 201

1 Distributable amount for 2011 from Part X|,
line 7 280,825.
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only 0.
b Total for prior years:
, , 0.
3 Excess distributions carryover, if any, to 2011:
aFrom 2006 958,881.
b From 2007 763,544.
¢ From 2008 1,126,874.
d From 2009 1,198,407,
eFrom 2010 11,148,392,
f Total of ines 3a through e 5,196,0098.
4 Quahfying distributions for 2011 from '
Part XII, line 4: > § 825,000,
a Applied to 2010, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0.
d Applied to 2011 distributable amount . 280,825,
¢ Remaining amount distributed out of corpus 544,175.
5 Excess distributions carryover applied to 2011 0 . 0 .
(f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 3f, 4c, and 4e Subtract line 5 5 7 7 4 0 z 2 7 3 )
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously -
assessed . 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see nstructions 0.
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2011, Subtract
lines 4d and 5 from hne 1. This amount must
be distributed 1n 2012 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2006
not applied on fine 5 or ne 7 958,881.
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a 4,781,392.

10 Analysis of ne 9:

a Excess from 2007 763,544.
b Excess from 2008 1,126,874.
¢ Excess from 2009 1,198,407.
d Excess from 2010 1,148,392,
e Excess from 2011 544,175,

[

Form 990-PF (2011)
123581
12-02-11

9
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Form 990-PF (2011) Kate and Richard Wolters Foundation 38-3384598  Page10

rPar‘t'XIVJ Private Operating Foundations (ses instructions and Part VII-A, question 9) N/A
1 a It the foundation has receved a ruling or determination letter that 1t is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part | or the minimum {a) 2011 (b) 2010 {c) 2009 {d) 2008 {e) Total

investment return from Part X for
each year hsted

b 85% ofline2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifyng distnbutions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(1)
b “Endowment’ alternative test - enter
2/3 of mmmum investment return
shown in Part X, line 6 for each year
lsted

¢ "Support alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

{(3) Largestamount of support from
an exempt organization
{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Kate P. Wolters
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here I:I if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
Kate P. Wolters, 616-956-9030
2260 Cascade Springs Dr., Grand Rapids, MI 49546
b The form in which applications should be submitted and information and materials they should include:
Letter request, Supporting Information Welcomed
¢ Any submission deadhines:
None
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
None

123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF (2011) Kate and Richard Wolters Foundation 38-3384598  Page 11
[Part XV| Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotuar;datlc;n F‘UTDOSfl3 %f grant or Amount
N any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
a Paid during the year
See attached None Public [See attached
825,000,
Total > 3 825 000
b Approved for future payment
Michigan State University written None Public tdvocacy/
2011 cleared 2012 eadership/Social
203 Berkley Hall Justice
East Lansing, MI 49417 250,000,
ACLU of Michigan written 2011 cleared [None Public Dperations
2012
2966 Woodward Ave
Detrojit, MI 48201 5,000,
Habitat for Humanity, Kent County None Public Pperations
witten 2011 cleared 2012
425 Pleasant St, S.W,
Grand Rapids,k MI 49503 25,000,
Total See continuation sheet(s) > 3b 315 000

123611 12-02-11

09150405 789126 61842

Form 990-PF (2011)
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Form 990-PF (2011)

Kate and Richard Wolters Foundation

38-3384598 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514 (e)

(3)
Business
code

(b)
Amount

(c
Exclu-
sion
code

(d) Retated or exempt
Amount function iIncome

b
¢
d
e

f

¢ Fees and contracts from government agenctes
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities
5 Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental income or {loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:;

14

898.

14

157,382.

14

18

490,323.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add hine 12, columns (b), {d), and (&)

(See worksheet in ing 13 instructions to verify calculations.}

648,603, 0.

13 648,603.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
B Form 990-PF (2011)

09150405 789126 61842

12
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Form 990-PF (2011) Kate and Richard Wolters Foundation 38-3384598  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
" Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchanitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharrtable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d 1f the answer to any of the above 15 “Yes,” complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. {f the foundation received less than fair market value i any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)une no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amangements
N/A
|
|
|
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or n section 5277 Cdves [XIno
b If"Yes," complete the following schedule.
i (a) Name of organization (b) Type of organization {c) Description of relationship
i N/A
|

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge p—
. and belief, st is true, comest, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge xtauyn:h:l:ﬁsm‘:ﬁue::!m's
‘ ﬁlgn PW |4/(b/2)lZ,.}R/ s%below(seei]str)’l
‘ ere ‘ Lo du'd Yes No
} Signature of officer or trustee Date Title
Print/Type preparer‘s name Preparer's signature Date Check [ ] o [PTIN
self- employed
. YA YA\
| Paid Jeffrey B. Power C\‘ C - / / P00020972
! Preparer |Frm'sname » Warner Norcross & Judd LLP Frm'sEIN > 38-1422647
‘ Use Only
Firm'saddress » 111 Lyon St. N.W Suite 900
Grand Rapids, MI 49503-2487 Phoneno.  (616)752-2000
Form 990-PF (2011)
1236822
12-02-11
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Schedule B Schedule of Contributors

OMB No 1545-0047
(Form 990, 990-EZ,

Department of the Treasury
Internal Revenue Service

or 990-PF) - P> Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 1

Name of the organization Employer identification number

Kate and Richard Wolters Foundation 38-3384598

Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

]
]
[] 527 poltical organization
X]
]
]

501(c)(3) taxable pnvate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

m For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and Il

Special Rules

E] For a section 501(c)(3) organization filing Form 890 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (j) Form 990, Part VI, line 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, Iterary, or educational purposes, or
the prevention of cruelty to children or amumals. Complete Parts |, If, and (Il

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contributions for use exclusively for religious, chartable, etc., purposes, but these contnibutions did not total to more than $1,000
If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chartable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this orgamization because it received nonexclusively
religious, chantable, etc , contnbutions of $5,000 or more dunng the year. > 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, line 2, of ts Form 990, or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

Katé and Richard Wolters Foundation

Employer identification number

38-3384598

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed.

(a) (b)
No. Name, address, and ZIP + 4

(c}

Total contributions

(d)
Type of contribution

1 | Kate P. Wolters

2260 Cascade Springs Drive

$ 300,000.

Grand Rapids, MI 49546

Person E
Payroll ':]
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution )

(a) ()
No. Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part H if there
is a noncash contnbution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part Il f there
1s a noncash contribution.}

(a) (b)
No. Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll E]
Noncash [ |

(Complete Part Il if there
1s a noncash contribution )

() (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:]
Payroll E]
Noncash [ ]

(Complete Part Il if there

1S a noncash contnibution.)

123452 01-23-12

09150405 789126 61842
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

Kate and Richard Wolters Foundation

Emptoyer identitication number

38-3384598
Partll Noncash Property (see instructions). Use duplicate copies of Part Il f additional space I1s needed
(a)
(c)
No.

. (b) 5 FMV (or estimate) d .
from Description of noncash property given A - Date received
Part! (see instructions) .

(a)
(c)
No.

. (b) . FMV (or estimate) (d) .
from Description of noncash property given N . Date received
Part | (see instructions)

(a)
(c)
No.

° o ®) i FMV (or estimate) () .
from Description of noncash property given . . Date received
Part! (see instructions)

: (a)
: {c)
No.

° » (b) . FMV (or estimate) @
from Description of noncash property given . . Date received
Part| (see instructions)

(a)
{c)
No.

o o (b) ) FMV (or estimate) @
from Description of noncash property given . . Date received
Part) (see instructions)

|
(a)
(c)
No.

° o ®) _ FMV (or estimate) @
from Description of noncash property given . . Date received
Partl (see instructions)

123453 01-23-12

09150405 789126 61842
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

Kate and Richard Wolters Foundation
Part Il Exclusively seligious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part |1, enter

the total of exclusively religious, charrtable, etc., contributions of $1,000 or less for the year. (nter this information once )

Employer identification number

38-3384598

Use duplicate copies of Part Il if addtional space 1s needed.

{a) No.
gaorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IgrorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorttnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I'DmrTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
123454 01-23-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
18
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Kate and Richard Wolters Foundation

38-3384598

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
2010 excise tax 487. 0. 0.
2011 excise tax 2,360. 0. 0.
Foreign tax paid 2,111. 2,111. 0.
To Form 990-PF, Pg 1, 1ln 18 4,958. 2,111. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
_ 1,707. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 1,707. 0. 0.

Form 990-PF

Other Decreases in Net Assets or Fund Balances

Statement 7

Description

Book tax difference capital gain dividends

Return of capital
Book tax difference dividends

Total to Form 990-PF, Part IIT,

09150405 789126 61842

line 5

24

Amount

2,9009.
114.
1,612.

4,635.

Statement(s) 5, 6, 7

2011.03040 Kate and Richard Wolters Fo 61842 2




Kate and Richard Wolters Foundation

38-3384598

| Part XV | Supplementary Information

3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient If recipient is an individual,
show any relatronship to Foundatlt;n PUTPOS(te %f grant or Amount

N r busin any foundation manager status o contribution

lame and address (home or business) or substantial contributor recipient
Grand Rapids Symphony written 2011 Fone Public Pperations
cleared 2012
220 Syon St, N.W,
Grand Rapids, MI 49503 10,000,
Catherines Health Center written 2011 None Public Pperations
cleared 2012
1211 Lafayette Ave, N.E.
Grand Rapids, MI 49503 20,000,
Urban Institute for Contemporary Arts one Pperatiions
88 Monroe N.W, r
Grand Rapids, MI 49503 5,000,

Total from continuation gheets 35,000

123635 08-03-11

09150405 789126 61842
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Name of Organization

Grand Valley State University Foundation
1 Campus Drive
Allendale, MI 49401

United Methodist Community House
904 Seldon SE
Grand Rapids, Ml 49507

St. Cecilia Music Society
24 Ransom NE
Grand Rapids, Ml 49503

Gildas' Club Grand Rapids
1806 Bridge St N.W.
Grand Rapids, Ml 49504

Grand Rapids Symphony Society
220 Lyon St NW.
Grand Rapids, Ml 49503

Heart of W. Mi United Way
118 Commerce Ave
Grand Rapids, Ml 49503

Urban Institute for Contemporary Arts
88 Monroe N.W.,
Grand Rapids, MI 49503

First Steps of Kent County
118 Commerce Ave. SW
Grand Rapids, M| 49503

ACLU Fund of Michigan
2966 Woodward Ave
Detroit, Ml 48201

Our Hope
324 Lyon NE
Grand Rapids, Ml 49503

Grand Rapids Art Museum
155 Division N
Grand Rapids, Ml 49503

Aquinas College
1607 Robinson Rd.
Grand Rapids, Ml 49506

Kate and Richard Wolters Foundation
Form 990 PF 2011
Grants

Grant Purpose

Grand Valley Library Fund

Operating grant

Operating grant & Great Artists

Operating grant

Operating grant

Operating grant

Capital grant

Capital campaign

Operations

Operations

Operations

Aquinas Fund

Amount

$200,000

$10,000

$15,000

$10,000

$30,000

$50,000

$100,000

$100,000

$25,000

$10,000

$100,000

$15,000

746502_1.XLS




Lost Tree Chantable Foundation
11149 Turtle Beach Rd
North Palm Beach, FL 33408

Inner City Christian Federation
920 Cherry Street SE
Grand Rapids, Mi 49506

Baxter Community Center
935 Baxter St. SE
Grand Rapids, Ml 49506

Indian Trails Camp
0-1859 Lake Michigan Drive
Grand Rapids, Ml 49544

Grand Rapids Civic Theatre
30 Division N
Grand Rapids, Ml 49503

Planned Parenthood Center of W. M|
425 Cherry St SE
Grand Rapids, Mi 49503

Disability Funders Network
2529 Kirklyn St
Falls Church, VA 22043

Red Cross of West Michigan
1050 Fuller NE
Grand Rapids, Ml 49503

American Red Cross of Palm Beach Area

P.O. Box 870
West Palm Beach, FL 33402

Grandville Academy for the Arts
644 Grandville Ave S W
Grand Rapids, Ml 49503

Operating grant

Operating grant

Operating grant

Operating grant

Operating grant

Operating grant

Operating grant

Operating grant

Operating grant

Operating grant

$10,000

$35,000

$25,000

$25,000

$5,000

$35,000

$5,000

$5,000

$5,000

$10,000

$825,000

746502_1 XLS




Kate and Richard Wolters Foundation

Continuation for 990-PF, Part IV

38-3384598

Page 1

of’ 4

[ Part IV [ capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bw%‘” acr?uued (c) Date acquired| (d) Date sold
] 2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donaiay 2"10-. day,yr.) | (mo, day,yr.)
1a_ 7690 Ishares Tr Russell 2000 Valu P 12/01/1001/03/11
b 15860 Ishares Inc. MSCI Japan P 12/03/1001/05/11
c 875 Ishares Tr Barc 1-3 year P 09/02/08/03/18/11
d 650 Ishares Tr Barc 1-3 vear P 09/11/08/03/18/11
e 6875 Powershares Pfd P 04/30/09/03/18/11
f 6625 Powershares Pfd P 08/05/10/03/18/11
g 10900 Ishares Inc. MSCI UTD Kingd P 02/04/11/04/05/11
h 4085 Ishares Inc. MSCI Pac J Idx P 04/05/11/05/04/11
1 180 3M P 09/11/0806/21/11
) 490 3M P 10/19/0706/21/11
k 1120 Abbott Lbs P 11/26/08/06/21/11
I 1535 AGL Res Inc. P 09/23/0806/21/11
m 930 American Express P 09/27/0706/21/11
n 1150 Automatic Data Processing P 09/19/0706/21/11
0 2210 Bank of America P 08/30/07106/21/11
Gosssamsoee | (V0ealonslones T (g Sotr o s e tos)
a 557.,007. 518,310. 38,697,
b 173,305. 168,592, 4,713.
c 91,721. 89,049. 2,672,
d 68,136. 66,112. 2,024.
e 97,413. 74,122. 23,291.
f 93,871. 93,951. <80.>
g 200,410. 197,161, 3,249,
h 198,730, 200,757. <2,027.>
I 16,861. 12,494. 4,367.
] 45,901. 42,990, 2,911.
k 58,568. 56,370. 2,198.
[ 61,422. 50,206. 11,216,
m 46,086. 54,973. <8,887.>
n 60,6717. 53,081. 7,596,
0 23,750. 110,980. <87,230.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

(I) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h}))

Gams (excess of col. (h) gain over col. (k),

but not less than "-0-°)

38,697.

4,713.

2,672,

2,024,

23,291.

<80.>

3,249.

<2,027.>

4,367.

2,911,

2,198.

11,216.

<8,887.>

7,596.

ola|83 |-k |-k |=|o |la|o |o |

<87,230.>

if

ain, also enter in Part |, line 7

2 Capital gain net income or (net capital loss) If 8055), enter "-0-"in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-"in Part |, line 8

123591
05-01-11

09150405 789126 61842
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Continuation for 990-PF, Part IV

Kate and Richard Wolters Foundation

38-3384598

Page 2

of 4

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (cz Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo day,yr) | (mo., day,yr.)
1a_1875 Bemis Company Inc. P 09/11/0806/21/11
b 10 Cintas Corp P 09/27/07106/21/11
¢ 1450 Cintas Corp P 09/19/07106/21/11
d 860 Diageo PLC P 10/10/08/06/21/11
e 2200 GE P 08/26/0806/21/11
f 1325 Genuine Partsg Co P 10/10/08/06/21/11
g 2900 Great Plains Energy P 08/26/08/06/21/11
h 1910 Home Depot Inc. P 08/30/0706/21/11
1 945 Johnson & Johnson P 08/30/07106/21/11
) 990 JPMorgan Chase P 03/04/0806/21/11
k 875 Kimberly Clark P 10/24/0806/21/11
1 1720 Kraft Foods P 09/11/08/06/21/11
m1ll4 McCormick & Co P 12/12/0806/21/11
n 600 McCormick & Co P 03/26/0906/21/11
0 699 McCormick & Co P 12/05/0806/21/11
()Gussssarse | (V0Eonslones T (g Conr oo ener o
a 59,947. 52,720. 7,227.
b 326. 373. <47.>
c 47,247. 53,336. <6,089.>
d 71,048. 47,745. 23,303.
€ 41,374. 61,890. <20,516.>
f 69,435. 42,339. 27,096.
g 60,399. 67,861. <7,462.>
h 67,328. 70,755. <3,427.>
] 62,957. 58,265. 4,692,
j 40,534. 38,878. 1,656.
k 58,503. 47,991. 10,512,
| 59,934. 56,834. 3,100.
m 5,761. 3,247. 2,514.
n 30,321. 17,268. 13,053.
0 35,324. 19,906. 15,418.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: Ins (ex . (h) gan over col. (k),
(i) F-M.V. as of 12/31/69 “xﬂﬁ%%? ‘RﬁﬁﬁK%W’ Gaswﬁﬁ%ﬁgﬁﬁhﬁ ok (9
a 7,227.
b <47.>
c <6,089.>
d 23,303.
e <20,516.>
f 27,096.
g <7,462.>
h <3,427.>
i 4,692,
] 1,656.
k 10,512.
| 3,100.
m 2,514.
n 13,053.
0 15,418.
2 Capital gain net income or (net capital loss) I; ﬂg’;‘;f'g,?,g? ‘95'" ,,T ?:r;rlf .',"}.?,Z 71} 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter i Part |, ine 8, column (c).
If (loss), enter *-0-*n Part |, ne 8 3

123501
05-01-11
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Continuation for 990-PF, Part IV

Kate and Richard Wolters Foundation

38-3384598

Page 3

of’ 4

| Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (‘? Date acquired| (d) Date sold
) 2-story brick warehouse; or common stock, 200 shs. MLC Co. mo., day, yr.) | (mo., day, yr.)
12 2305 Microsoft P 02/24/0906/21/11
b 1505 Nstar P 10/10/08/06/21/11
¢ 2215 Paycheck P 10/10/08/06/21/11
d 1175 Pfizer P 09/11/08/06/21/11
e 1950 Pfizer P 01/29/0806/21/11
t 955 Procter & Gamble Corp P 10/10/08/06/21/11
g 1690 Realty Income P 10/10/08/06/21/11
h 860 UPS P 09/11/08/06/21/11
+ 1095 wWal Mart P 08/30/0706/21/11
;1 12225 Ishares Tr Russell MCP VL P 01/03/1106/27/11
k 465 Ishares TR MSCI EAFE IDX P 08/15/08/06/27/11
I 335 Ishares TR MSCI EAFE IDX P 09/02/08/06/27/11
m 3925 Vanguard Intl Equity Allworld Ex US P 05/04/1106/28/11
n 2225 Ishares US Pfd Stock Index P 08/05/10006/28/11
0 2745 Ishares US Pfd Stock Index P 04/30/0906/28/11
o siosproe | (IDFrecmionsloned [ (g St alhr e ot (o)
a 56,994. 39,255, 17,739.
b 69,146. 40,626. 28,520,
¢ 66,288. 59,146. 7,142,
d 24,002. 21,322, 2,680.
e 39,833. 45,046, <5,213.>
f 61,436. 54,745. 6,691,
P 56,882. 32,113. 24,769.
h 60,845, 57,937. 2,908.
i 58,060. 47,408, 10,652,
| 568,222. 557,583. 10,639,
k 26 ,753. 29,399, <2,646.>
] 19,273. 21,042. <1,769.>
m 189,094. 199,218. <10,124.>
n 87,638. 88,022. <384.>
0 108,120. 73,912, 34,208.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. (j), if any

(1) Losses (from col. (h))
Gains (excess of col. (h} gan over col. (k),
but not less than *-0-%)

(i) F.M.V. as of 12/31/69

17,739,
28,520.
7,142,
2,680,
<5,213.>
6,691.
24,769.
2,908.
10,652,
10,639,
<2,646.>
<1,769.>
<10,124.>
<384.>
34,208.

o3 |-k |- |k |=|o |ja|o o |

) If gain, also enter in Part |, hne 7
2 Capnal gain net income or (net capital loss) ( If ?Ioss), enter *-0-"1n Part |, fine 7 ) 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part §, hine 8, column (c).
If (loss), enter "-0-"in Part |, hne 8

123591
05-01-11
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Continuation for 990-PF, Part IV

Kate and Richard Wolters Foundation 38-3384598 Page 4 of' 4
Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired) c) pate acquired|  (d) Date sold

) 2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo day,yr.) | (mo., day, yr.)
12 300000 Steelcase Senior Note P 08/15/11/08/15/11
b 25000 Steelcase Inc. P 06/30/98/04/12/11
¢ Capital Gaing Dividends
d
e
f
1]
h
|
}
k
|
m
n
0

o | Oerdons | (g o e s
a 300,000. 308,467. <8,467.>
b 294,417. 88. 294,329.
c 2,9009. 2,909,
d
e
f
9
h
|
]
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. Ins {ex l. . (k),
(i) FM.V. as of 12/31/69 O ot e ol (. lany. e ot s than oy oo

a <8,467.>
b 294,329.
c 2,909.
d

e

f

g

h

|

|

k

|

m

n

0
2 Capital gain net income or (net capital loss) “ ﬂi’)‘;‘g)‘j"g,‘,’tgf 5?6_'-" ,,? %r;rlt, ,"T,?,Z 7) 2 490,323.

If gain, also enter in Part |, line 8, column (c).

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If (loss), enter *-0-*in Part |, line 8

3 N/A

123591
05-01-11
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Kate and Richard Wolters Foundation

38-3384598

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source
Founder's Bank & Trust

Total to Form 990-PF, Part I,

line 3, Column A

Amount

898.

898.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Founder's Bank & Trust- nominee-
cap gain dividend income 2,9009. 2,909. 0.
Founder's Bank & Trust- nominee-
dividend income 134,132. 0. 134,132,
Founder's Bank & Trust-
nominee-interest income 23,250. 0. 23,250.
Total to Fm 990-PF, Part I, 1ln 4 160,291. 2,909. 157,382.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (a)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Warner Norcross & Judd LLP 3,275. 0. 0.
To Fm 990-PF, Pg 1, 1n 1l6a 3,275. 0. 0.

Form 990-PF

Other Professional Fees

Statement 4

Description

Founder's Bank & Trust fee

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

32,330. 32,330. 0.

32,330. 32,330. 0.

To Form 990-PF, Pg 1, 1ln 1l6c

09150405 789126 61842
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Katé and Richard Wolters Foundation

38-3384598

Form 990-PF U.S. and State/City Government Obligations

Statement 8

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
Corporate Bonds X 62,100. 58,972.
Total U.S. Government Obligations
Total State and Municipal Government Obligations 62,100. 58,972,
Total to Form 990-PF, Part II, line 10a 62,100, 58,972.
Form 990-PF Corporate Stock Statement 9

Fair Market

Description Book Value Value
Equities-see attached 263. 559,500.
Fixed income mutual funds- see attached 1,474,865. 1,465,539,
Foreign Equities-see attached 0. 0.
Mutual funds-taxable-see attached 2,285,153, 2,172,563,
Total to Form 990-PF, Part II, line 10b 3,760,281, 4,197,602,

List of Substantial Contributors
Part VII-A, Line 10

Form 990-PF

Statement 10

Name of Contributor Address

Kate P. Wolters
Grand Rapids, MI 49546

2260 Cascade Springs Drive SE

25 Statement(s) 8, 9, 10
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THE KATE AND RICHARD WOLTERS FOUNDATION

ASSETS
Cost FMV
27,697.43 Federated prime Obligations MM Fund $27,697 $27,697
Corporate Bonds and Notes
60,000.00 State Auto Financial 6.25% due 11/15/13 $62,100 $58,972
Fixed Income Mutual Funds Taxable
7,480.00 Ishares Trust Barclay 1-3 year CR $756,799 $779.416
6,745.00 SPDR Barcap High Bond ETF $267,514 $259,345
3,285.00 SPDR Series Trust Barclay Cap Tips $180,255 $190,596
14,073.56 Templeton Global Bond Adv $202,800 $174,653
1,265.00 Wisdom Tree Trust EM LCL Debt Fund $67,497 $61,530
$1,474,865 $1,465,539
Equities
25,000.00 Steelcase Inc. $38 $186,500
50,000.00 Stellcase Inc. Class B $175 $373,000
$263 $559,500
Equity Mutual Funds-Taxable
7,805.00 Ishares Trust MSCI EAFE IDX $380,735 $386,582
7,160.00 Ishares Trust S&P 500 Index $940,316 $901,874
3,330.00 Vanguard Admiral Funds Small Cap 600 Index $215,820 $205,794
3,825.00 Vanguard Index Funds Mid Cap EFT $298,924 $275,171
3,805.00 Vanguard Index Funds REIT ETF $224,258 $220,690
4,775.00 VG MSCI Emerging Markets $225,101 $182,453
$2,285,153 $2,172,563
Total $3,822,381 $4,256,574
Total Assets $3,850,078 $4,284,271
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