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Return of Private Foundation OMB No 1545-0052
Fom 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
hepartment of the Treasury Note The foundation may I: laabal‘et ﬁﬁxs?? caop';';lf‘t’rﬂg ?etfrg ?ozgnasgggte reporting requirements 2 0 1 1
For calendar year 2011 or tax year beginning , and ending
Name' of foundation A Employer identification number
EDWARD H. & DIANA H. MARSILJE CHARITABLE 38-2889205
Number and street (or P O box number if mail is not delivered to street address) Roomvsuite  |B Te|eph0ne number
PO BOX 2308 616—-335-3800
City or town, state, and ZIP code C If exemption application 1s pending, check here ’I:l
HOLLAND, MI 49422
G Check all that apply E] Inttial return C] Imitial return of a former public charity D 1. Foreign organizations, check here PD
Final return D Amended return
D Address change E] Name change 2. 522‘2.?%3232‘5?4?:&?3?&2‘3;23# 5% test, 4 D
H_Check type of organization Section 501(c)(3) exempt private foundation E If pnvate foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust |:] Other taxabie private foundation under section 507(b)(1)(A), check here Pl:]
I Fair market value of all assets at end of year {J Accounting method cash [ Accrual F if the foundation 1$ In 2 60-month termination
(from Part ll, col (c), Iine 16) (] other (specify) under section 507(b)(1)(B), check here P>
»$ 2,006,139 .|(Partl, column (d) must be on cash basis.)
Analysis of Revenue and Expenses ) Disbursements
B e o | fermene | | Omemat | @ | (o
1 Contributions, gifts, grants, etc , received N/A
2 Check > 1f the foundation 1s not required to attach Sch B
3 [Mereston savings and temporary 50. 50. STATEMENT 1
4 Dwidends and interest from secunities 18,142. 18,142. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
™ 62 Net gain or (loss) from sale of assets not on line 10 1 4 3 O 2 .
8| bacamee o _3,777,501.
5 7 Capital gain net income (from Part IV, line 2) 1 7 3 0 2 .
&~ ©| 8 Netshort-term capital gain
S 9 Income modtfications
o  |102 mamtmmee T
e b Less Cost of goods sold
> ¢ Gross profit or (loss)
§ 11 Other income
—~___|12 Total. Add lnes 1 through 11 19,494. 19,494.
;;E;: 13 Compensation of officers, directors, trustees, etc 0 . 0 . o .
= 14 Other employee salaries and wages
::E 15 Pension plans, empioyee benefits
(/]
(O 3 |16a Legal fees
v § b Accounting fees STMT 3 13,312. 6,656. 6,656.
&S| © Other professional fees
£117 Interest
g 18 Taxes 345. 17. 0.
%’ 19 Deprematlo
_g 20 Occ ancy
|21 Trave|, coplerefices, and meetl 3\1
5|22 Prnti ubtkoe&ons .
§|23 Otner expénses S gi”‘ 278. 129. 149.
S |24 Totalop rdfuL,an ad s “‘L i
a expenses Addl e mub/ 13,935. 6,802. 6,805.
Olas Contnbutl ,gfﬂs grants patd 79,300. 79,300.
26 Total expenses and disbursements.
Add lines 24 and 25 93,235. 6,802. 86,105.
27 Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements - 7 3 7 7 4 1 L
~xD Net investment income (f negative, enter -0-) 12,692.
c)Adjusted net income gf negative, enter -0-) N/A

08580504 131890 11-09-0003
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Form 990-PF (2011)

98 ]

EDWARD H.

& DIANA H. MARSILJE CHARITABLE

38-2889205

Page 2

Attached schedules and amounts in the descnption
Balance Sheets column shouid be for end-of-year amounts only

Beginning of year

End of year

(a) Book Vaiue

(b} Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-beanng
2- Savings and temporary cash investments
3 Accounts receivable P

h

1,166,005.

554,751.

554,751.

Less allowance for doubtful accounts P

4 Pledges recevable P

Less allowance for doubtful accounts P

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
1 - land, gs. and equip basis

STMT 6

1,192,520.

1,451,388.

1,451,388.

>
Less accumulated geprecraon >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis >

Less. accumulated deprectaon >

15 Other assets (describe P

16 Total assets (to be completed by all filers)

2,358,525,

2,006,139,

2,006,139.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (describe P>

23 Total liahilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retained earnings, accumuiated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31_Total liahilities and net assets/fund balances

0.

0.

0.

0.

2,358,525.

2,006,139.

2,358,525.

2,006,139.

2,358,525,

2,006,139.

Part it | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part 11, column (a), ine 30

(must agree with end-of-year figure reported on pnor year's retum) 1 2,358,525.
2 Enter amount from Part 1, ine 27a 2 -73,741.
3 Other increases not inciuded n line 2 (temize) P 3 0.
4 Addlines1,2,and 3 4 2,284,784.
5 Decreases not included in line 2 (temize) » UNREALIZED LOSSES 5 278,645.
6_ Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 6 2,006,139.
Form 990-PF (2011)
123511
12-02-11
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Form 990-PF (2011) EDWARD H. & DIANA H. MARSILJE CHARITABLE 38-2889205 Page 3
LPart IV} Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation (mo . day, yr) (mo, day, yr)
12 GREENLEAF - SETTLEMENT PROCEEDS P VARIOUS VARIOUS
» GREENLEAF -~ SEE ATTACHED STATEMENT P VARIOUS VARIOUS
¢ GREENLEAF - SEE ATTACHED STATEMENT P VARIOUS VARIOUS
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 203. 203.
b 3,189,103, 3,233,035, -43,932.
¢ 588,195. 543,164. 45,031.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
: col (k), but not less than -0-) ar
()FMYV as of 1273168 Dot vercol (. fany. Losses (from o (1)
a 203.
b -43,932.
c 45,031.
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net mcome or (net capital loss) If (loss), enter -0- in Part I, line 7 2 1,302.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0~ in Part | line 8 3 N/A
[T’art ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? L1 ves No

It "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entries

(a) (b) (c) (d)
Calendar yfa",s(e(,?g‘,?ge?,agggmmng in) Adjusted qualifying distnibutions Net value of noncharitable-use assets {col ngﬂ:\?,‘ét;%“b’yatc'g. {c)
2010 100,493. 2,077,338. .048376
2009 157,490. 2,072,890. .075976
2008 161,073. 3,177,933. .050685
2007 197,770. 3,878,126. .050996
2006 188,220. 3,672,540. .051251
2 Total of line 1, column (d) 2 .277284
3 Average distnbution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence i less than 5 years 3 .055457
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 2,201,068.
5 Multiply ine 4 by Iine 3 5 122,065.
6 Enter 1% of net mvestment ncome (1% of Part |, line 27b) 6 127.
7 Add lines 5 and 6 7 ' 122,192.
8 Enter qualfying distnbutions from Part X!I, ine 4 8 86,105.

It ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

123521 12-02-11
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Form 990-PF (2011) EDWARD H. & DIANA H. MARSILJE CHARITABLE 38-2889205

Page 4

| Part V] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt-operating foundations described In section 4940(d)(2), check here P> (1 and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter it necessary-see instructions)
b Bomestic foundations that meet the section 4940(e) requirements in Part V, check here P> (] and enter 1% 1 254.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of Part I, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 254.
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxabie foundations only Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3 If zero or less, enter 0- 5 254.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here (] ifForm 2220 s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9 254.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10
11__Enter the amount of line 10 to be Credited to 2012 estimated tax P> Refunded P> | 11
| Part VII-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 14 or |p , attach a detalled descniption of the activities and copies of any matenals published or
distrnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durng the year
(1) On the foundation P §$ 0 . (2) onfoundation managers B § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MI
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 _Did any persons become substantial contnibutors duning the tax year? if “ves * attach a schedute hsting thew names and addresses 10 X

123531
12-02-11
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Form 990-PF (2011)
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Form 990-PF (2011) EDWARD H. & DIANA H. MARSILJE CHARITABLE 38-2889205

Page §

| Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1

12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualrfied person had advisory privileges?
If “Yes,” attach statement (see instructions) 12

13 Dud the foundation comply with the public Inspection requirements for its annual returns and exemption application? 13 | X

Website address P> N/A

14 The books are mcare of » EDWARD H. MARSILJE Telephone no »616-335-3800

Locatedat » 3 WEST 8TH STREET, HOLLAND, MI 7P+ 49423

15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here > :]

and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

16 Atany time dunng calendar year 2011, did the foundation have an interest in or a signature or other authornty over a bank, Yes
securities, or other financial account in a foreign country? 16

No

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country B

| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a During the year did the foundation (either directly or indirectly)
(1) Engage (n the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes [:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b

(6

~—

Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage In a prior year n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20112 1c

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined In section 4942())(3) or 4942())(5))

a At the end of tax year 2011, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20112 [ ¥Yes No
if"Yes," list the years P> , , ,

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see nstructions ) N/A 2h

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterpnse at any time
dunng the year? [:] Yes No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b

43 Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a

X

b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b

X

Form 990-PF (2011)

123541
12-02-11
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+ «  Form'3%90-PF (2011) EDWARD H. & DIANA H. MARSILJE CHARITABLE

38-2889205

Page 6
| Part VII-B { Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carvy on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
* any voter registration drive? [:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described tn section
509(a)(1), (2), or (3). or section 4940(d)(2)? :] Yes No
(5) Provide for any purpose other than religious, charntable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes No
b If any answer I1s "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnibed in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer Is "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? N/A [ Jves [1No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b 1f "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n
(o) Name and address Tt ang verage | o | o | hEee
0 position enter -0-) p allowances
EDWARD H. MARSILJE GENERAL DIREC[TOR
1493 SOUTH SHORE DRIVE
HOLLAND, MI 49423 1.00 0. 0. 0.
DIANA H. MARSILJE GENERAL DIRECITOR
1493 SOUTH SHORE DRIVE
HOLLAND, MI 49423 1.00 0. 0. 0.
JAMES STROOP INDEPENDENT DIRECTOR
1678 WAUKAZOO DRIVE
HOLLAND, MI 49423 1.00 0. 0. 0.
EDWARD STIELSTRA INDEPENDENT D|IIRECTOR
6560 146TH AVENUE
LAKETOWN TWP, MI 49423 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
n
(a) Name and address of each employee paid more than $50,000 (b)hI)IH?é EJ%? %‘Z’fge (c) Compensation °$T?P)'%£%g§m';'?s a((:g)oﬁﬁ ,egt?leer
devoted to position allowances
NONE
Total number of other employees paid over $50,000 » I 0

123551
12-02-11
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Form 990-PF (2011) EDWARD H. & DIANA H. MARSILJE CHARITABLE 38-2889205 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
! Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizattons and other beneficlanes served, conferences convened, research papers produced, etc

Expenses

1 N/A

i-Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related mvestments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 >

0.

123561
12-02-11

7

Form 990-PF (2011)
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Form 990-PF (2011) EDWARD H. & DIANA H. MARSILJE CHARITABLE

38-2889205 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of secunties 1a 2,210,821.

b Average of monthly cash balances 1b 23,766.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 2,234,587.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness apphicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 2,234,587.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 33,519.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,201,068.
6 Minimum investment return. Enter 5% of line 5 6 110,053.
Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundations and certain
foreign organizations check here P> E] and do not complete this part )

1 Mmimum mvestment return from Part X, line 6 1 110,053.
2a Tax on investment income for 2011 from Part VI, ine 5 2a 254.

b Income tax for 2011 (This does not include the tax from Part V1) 2b

¢ Add lines 2a and 2b 2 254.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 109 /7 99.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add hnes 3 and 4 5 109,799.
6 Deduction from distnibutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XII!, line 1 7 109,799.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charrtable, etc , purposes

a Expenses, contnibutions, gifts, etc - total from Part I, column (d), line 26 1a 86,105.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suttability test (pnior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 86,105.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 86,105.

Note. The amount on Iine 6 will be used 1n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123571
12-02-11
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Form 990-PF (2011) EDWARD H. & DIANA H. MARSILJE CHARITABLE 38-2889205 Page 9

Part XHit | Undistributed Income (see instructions)

(a) (b) (c) (0)
Corpus Years prior to 2010 2010 2011

1 Distnibutable amount for 2011 from Part X1,
ine 7 109,799.

2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only 0.
b Total for prior years

3 Excess distnbutions carryover, if any, to 2011
a From 2006
b From 2007 3,565.
¢ From 2008 3,042.
d From 2009 54,405,
e From 2010
t Total of lines 3a through e 61,012.

4 Qualifying distributions for 2011 from

Part XIl, ine 4 P § 86,105.
aApplied to 2010, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distnbutions out of corpus

(Election required - see instructions) * * 86 7 105.
d Applied to 2011 distnibutable amount 0.
e Remainmg amount distnbuted out of corpus 0.

S Excess distnbutions carryover applied to 2011 6 1 7 O ]. 2 . 6 1 7 O 1 2 .
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5 8 6 7 1 o 5 b
b Pnor years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of pnior years’
undistributed income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.
e Undistributed income for 2010 Subtract ine
4a from line 2a Taxable amount - see instr 0.
t Undistnibuted income for 2011 Subtract ’
lines 4d and 5 from line 1 This amount must
be distributed i 2012 48,787.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2006
not applted on line 5 or line 7 0.
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a 86,105.

10 Analysis of line 9

a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011 86,105.

** SEE STATEMENT 7 Form 990-PF (2011)

123581
12-02-11
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Form 990-PF (2011) EDWARD H. & DIANA H. MARSILJE CHARITABLE 38-2889205 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling i1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation descnbed In section |:| 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 {b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(5)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum vestment return
shown in Part X, line 6 for each year
: listed

¢ “Support® alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organmizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment iIncome
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only If they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contnibutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and matenals they should include
N/A

¢ Any submission deadlines
N/A

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
N/A

123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF (2011) EDWARD H. & DIANA H. MARSILJE CHARITABLE 38-2889205  Page11
| Part XV | Supplementary Information (continued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient i1s an Individual,
show any relationship to Fotmdatlt;n Purposg %f %rant or Amount
Name and address (home or busin any foundation manager status o contribution
and address (home or business) or substantial contributor recipient
a Pad dunng the year
AMERICAN CANCER SOCIETY NONE 501(C)(3) UNRESTRICTED GRANT TO
PO BOX 30280 GENERAL FUND
LANSING, MI 48909-7780 300,
|
| BLUE LARE PUBLIC RADIO NONE 501(C)(3) UNRESTRICTED GRANT TO
‘ 300 EAST CRYSTAL ROAD GENERAL FUND
i TWIN LARE, MI 49457 500,
|
| BOYS & GIRLS CLUB OF HOLLAND NONE 501(C)(3) UNRESTRICTED GRANT TO
| 435 VAN RAALTE AVENUE GENERAL FUND
‘ HOLLAND , MI 49423 1,000,
|
|
|
1
‘ COMMUNITY ACTION HOUSE NONE 501(C)(3) UNRESTRICTED GRANT TO
| 345 WEST 14TH STREET GENERAL FUND
‘ HOLLAND , MI 49423 1,000,
|
} EVERGREEN COMMONS NONE 501(C)(3) UNRESTRICTED GRANT TO
| 480 STATE STREET GENERAL FUND
| HOLLAND , MI 49423 500,
Total SEE CONTINUATION SHEET(S) > 3a 79,300,
w b Approved for future payment
\
NONE
]
|
Total > 3b 0,
Form 990-PF (2011)
123611 12-02-11
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Form 990-PF (2011}

EDWARD H. & DIANA H. MARSILJE CHARITABLE

38-2889205 page12

Part XVi-A | Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated
1 Program service revenue
a

Unrelated business Income

Excluded by section 512, 513, or 514

(a)
Busmness
code

(b)

Amount

(c
Exclu-
sSIon
code

(d)

Amount

(e)

Related or exempt
function income

®© o & o

i

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

50.

14

18,142.

18

1,302.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

19,494.

0.

{See worksheet in line 13 instructions to venfy calculations )

13

19,494.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

123621
12-02-11
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Form 990-

PF (2011) EDWARD H.

& DIANA H. MARSILJE CHARITABLE

38-2889205  page13

Part Xvii

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

m
2

Cash
Other assets

b Other transactions
Sales of assets to a nonchartable exempt organization
Purchases of assets from a noncharitable exempt organization
Rental of facilities, equipment, or other assets

m
@
@3)
(4)
(6)
(6)

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above Is “Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)
1a(2)

|

1b(1)
1b(2)
18(3)
1b(4)
18(5)
1b(6)
1c

b dbaibadbaltadlel

(a) Line no

() Amount involved

{c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng ammangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organtzations descrbed
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b If"Yes,' complete the following schedule

D Yes No

(a) Name of organization (h) Type of organization

(c) Description of relationship

N/A

. o o stgfomarer et o ey peset o ah piomabon ataiact prepare s any wnowadge . [ My T dRcres B
SIQFI ;gcvnnvge!owis%r:?na;eh!)’i
Here |ﬂ5 /,/2. } 5/6/4"7/ (X]ves [1InNo

Date Title
Print/Type preparer's name Preparer’s signature Date Check |:] if | PTIN
self- employed
Paid DAVID B KORTE, CPA Q%V/Z S /‘/ //2 P00047283
Preparer | Firm's name » KORTE CONSULTING, PLLC ArmsEiN » 14—-1858554
Use Only
Firm's address » 15 IONIA AVE SW, SUITE 505
GRAND RAPIDS, MI 49503 Phone no (616) 774-2727
Form 990-PF (2011)
123622
12-02-11
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EDWARD H.

& DIANA H. MARSILJE CHARITABLE

38-2889205

| Part X¥]| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciptent If recipient Is an individual,
show any relationship to Foundatlc%n Purpose of grant or Amount
tnbution
Name r busin any foundation manager status o con
and address (home or business) or substantial contributor recipient

GRAND RAPIDS ART MUSEUM NONE 501(C)(3) UNRESTRICTED GRANT TO
101 MONROE CENTER GENERAL FUND
GRAND RAPIDS, MI 49503 500,
GRAND RAPIDS SYMPHONY NONE 501(C)(3) UNRESTRICTED GRANT TO
300 OTTAWA AVE NW, SUITE 100 GENERAL FUND
GRAND RAPIDS, MI 49503 5,000.
GENEVA CAMP & RETREAT CENTER NONE 501(C)(3) UNRESTRICTED GRANT TO
3995 NORTH LARESHORE DRIVE GENERAL FUND
HOLLAND, MI 49424 500.
GOOD SAMARITAN MINISTRIES NONE 501(C)(3) UNRESTRICTED GRANT TO
513 EAST 8TH STREET GENERAL FUND
HOLLAND , MI 49423 500,
GRAND VALLEY UNIV, FOUNDATION NONE 501(C)(3) UNRESTRICTED GRANT TO
1 CAMPUS DRIVE GENERAL FUND
ALLENDALE, MI 49401 500.
HOLLAND ARTS COUNCIL NONE 501(C)(3) UNRESTRICTED GRANT TO
150 EAST 8TH STREET GENERAL FUND
HOLLAND, MI 49423 500,
HOLLAND CHRISTIAN EDUCATION FOUND. NONE 501(C)(3) UNRESTRICTED GRANT TO
956 OTTAWA AVE GENERAL FUND
HOLLAND , MI 49423 400,
HOLLAND EDUCATION FOUNDATION NONE 501(C)(3) UNRESTRICTED GRANT TO
156 W. 11TH STREET GENERAL FUND
HOLLAND, MI 49423 300.
HOLLAND HISTORICAL TRUST NONE 501(C)(3) UNRESTRICTED GRANT TO
31 WEST 10TH STREET GENERAL FUND
HOLLAND, MI 49423 500.
HOLLAND RESCUE MISSION NONE 501(C)(3) UNRESTRICTED GRANT TO
356 FAIRBANRS AVE GENERAL FUND
HOLLAND, MI 49423 500.

Total from continuation sheets 76,000,

123631 08-03-11
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EDWARD H.

& DIANA H. MARSILJE CHARITABLE

38-2889205

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

- Recipient If recipient i1s an individual,
show any refationship to Foundatlc;n Purpose of grant or Amount
bution
Name and address (home or busine any foundation manager status o contrl
and address (home or business) or substantial contributor reciptent
HOLLAND SYMPHONY ORCHESTRA NONE 501(C)(3) UNRESTRICTED GRANT TO
PO BOX 8084 GENERAL FUND
HOLLAND  MI 49422 500,
HOPE COLLEGE NONE [EDUCATIONAL UNRESTRICTED GRANT TO
141 EAST 12TH STREET FACILITY GENERAL FUND
HOLLAND, MI 49422 15,500,
HOSPICE NONE 501(C)(3) UNRESTRICTED GRANT TO
270 HOOVER BLVD GENERAL FUND
HOLLAND, MI 49423 500,
FREDERICK MEIJER GARDENS NONE 501(C)(3) DNRESTRICTED GRANT TO
1000 EAST BELTLINE NE GENERAL FUND
GRAND RAPIDS, MI 49525 10,000.
NORTHWESTERN UNIVERSITY NONE EDUCATIONAL UNRESTRICTED GRANT TO
2020 RIDGE AVENUE FACILITY GENERAL FUND
EVANSTON, IL 60208 2,000,
OAR - FUTURE CAMPAIGN LONE 501(C)(3) DNRESTRICTED GRANT TO
483 CENTURY LANE GENERAL FUND
HOLLAND, MI 49423 20,000,
REST HAVEN NONE 501(C)(3) UNRESTRICTED GRANT TO
9 EAST 8TH STREET GENERAL FUND
HOLLAND, MI 49423 500.
SALVATION ARMY NONE 501(C)(3) DNRESTRICTED GRANT TO
104 CLOVER STREET GENERAL FUND
HOLLAND, MI 49423 500,
UNIVERSITY OF MICHIGAN NONE DUCATIONAL UNRESTRICTED GRANT TO
PO BOX 966 FACILITY GENERAL FUND
ANN ARBOR, MI 48106 2,000.
WESTERN THEOLOGICAL SEMINARY NONE [EDUCATIONAL DNRESTRICTED GRANT TO
101 EAST 13TH STREET FACILITY GENERAL FUND
HOLLAND, MI 49423 15,000,
Total from continuation sheets
123631 08-03-11
15
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IR LR L) EDWARD H. & DIANA H. MARSILJE CHARITABLE 38-2889205
| {Part XV|{ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any refationship to Foundatlofn PUTDOStt? %f%rant or Amount
Name an h n any foundation manager status 0 contribution
& and address (home or business) or substantial contnbutor recipient
WGVU TV (GVSU) NONE [EDUCATIONAL UNRESTRICTED GRANT TO
301 W, FULTON STREET FACILITY GENERAL FUND
GRAND RAPIDS, MI 49504 300,
|
Total from continuation sheets
123631 08-03-11
16
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. « EDWARD H.

& DIANA H. MARSILJE CHARITABLE

38-2889205

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

BANK OF HOLLAND
GREENLEAF TRUST

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

36.
14.

50.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
GREENLEAF TRUST 18,142. 0. 18,142.
TOTAL TO FM 990-PF, PART I, LN 4 18,142. 0. 18,142.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GREENLEAF TRUST 12,612. 6,306. 6,306.
TAX PREPARATION FEES 700. 350. 350.
TO FORM 990-PF, PG 1, LN 16B 13,312. 6,656. 6,656.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GREENLEAF TRUST — FOREIGN
TAXES 17. 17. 0.
FEDERAL TAX 328. 0. 0.
TO FORM 990-PF, PG 1, LN 18 345. 17. 0.
17 STATEMENT(S) 1, 2, 3, 4

08580504 131890 11-09-0003
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« ¢« BDWARD H. & DIANA H. MARSILJE CHARITABLE

38-2889205

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

STATE FILING FEE
OFFICE EXPENSES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

20. 0. 20.
258. 129. 129.
278. 129. 149.

FORM 990-PF

CORPORATE STOCK

STATEMENT 6

DESCRIPTION

GREENLEAF TRUST

TOTAL TO FORM 990-PF, PART II,

08580504 131890 11-09-0003

FAIR MARKET

BOOK VALUE VALUE
1,451,388. 1,451, 388.
LINE 10B 1,451, 388. 1,451, 388.
18 STATEMENT(S) 5, 6

2011.03050 EDWARD H. & DIANA H. MARSIL 11-09-01




« « EDWARD H. & DIANA H. MARSILJE CHARITABLE 38-2889205

FORM 990~PF ELECTION UNDER REGULATIONS SECTION STATEMENT 7
53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

EDWARD H. & DIANA H. MARSILJE FOUNDATION
PO BOX 2308

HOLLAND, MI 49422

FEIN: 38-2889205

FORM 990-PF

YEAR ENDED DECEMBER 31, 2011

PART XIII - COMPUTATION OF UNDISTRIBUTED INCOME (ELECTION): PURSUANT
TO REG. SEC. 53.4942(A)-3(D)(2) TAXPAYER HEREBY ELECTS TO APPLY ITS
2011 QUALIFYING DISTRIBUTION TO CORPUS.

,/””’—ﬁ

19 STATEMENT (S) 7
08580504 131890 11-09-0003 2011.03050 EDWARD H. & DIANA H. MARSIL 11-09-01



Tax ID : 38-2889205

Account Name:

Marsilje Foundation

Account Number : 60460017
State of Domicile : Michigan

Tax Worksheet
( 01/01/2011 To 12/31/2011 )

Generation Skipping : N/A

Administrator :
Accountant :

Karen A Bouche
Davaid Korte

Korte Consulting PLLC
Grand Rapids MI 49503

* * Schedule D * *
Date How Date Holdaing Sales Origanal Realized
Shares/pPV Asset Sold Acquired Acq Sold Period Proceeds Cost Gain/ Loss
2,200 Acme Packet Inc 08/19/2011 P 09/19/2011 Short 110,675.22 97,216.93 13,458.29
2,500 Acme Packet Inc 11/16/2011 P 12/27/2011 Short 79,470.52 101,321.68 -21,851.16
1,000 Agraium Inc 06/23/2011 P 08/16/2011 Short 82,090.47 83,121.29 -1,030.82
1,000 Akamai Technologies 02/17/2011 P 05/12/2011 Short 34,213.39 43,007.55 -8,794.16
Incorporated
175 Apple Inc 06/16/2011 P 08/17/2011 Short 66,564.90 57,280.80 9,284.10
75 Apple Inc 06/23/2011 P 08/17/2011 Short 28,527.82 24,690.53 3,837.29
175 2apple Inc 06/23/2011 P 08/16/2011 Short 66,739.92 57,611.25 9,128.67
2,100 ARM Holdings PLC ADR 08/24/2011 P 09/19/2011 Short 59,089.11 55,508.22 3,580.89
400 Baidu Inc ADR 07/14/2010 P 05/03/2011 Short 56,408.72 29,958.68 26,450.04
350 Baidu Inc ADR 06/16/2011 P 08/16/2011 Short 47,892.40 42,319.88 5,572.52
650 Baidu Inc ADR 06/23/2011 P 08/16/2011 Short 88,943.02 83,312.62 5,630.40
5,500 Bank Amer Corp 12/23/2010 P 02/23/2011 Short 77,706.93 72,277.40 5,429.53
20,000 Bank Amer Corp 08/19/2011 P 09/09/2011 Short 140,089.35 139,501.55 587.80
3,600 Barclays IPath S&P 500VIX S/T 01/21/2011 P 02/22/2011 short 117,240.12 115,510.93 1,729.19
FU ETN
3,600 Barclays IPath S&P 500VIX S/T 02/11/2011 P 02/22/2011 Short 117,240.12 101,862.64 15,377.48
FU ETN
3,300 Barclays IPath S&P 500VIX S/T 02/25/2011 P 03/15/2011 Short 119,066.96 105,219.80 13,847.16
FU ETN
3,300 Barclays IPath S&P 500VIX S/T 03/09/2011 P 03/15/2011 Short 113,266.69 109,442.06 3,824.63
FU ETN
3,200 Barclays IPath S&P 500VIX S/T 03/18/2011 ©P 04/27/2011 Short 75,442.48 114,196.97 -38,754.49
FU ETN
3,200 Barclays IPath S&P 500vVIX S/T 03/22/2011 P 04/27/2011 Short 75,442.48 104,297.17 -28,854.69
FU ETN
450 Caterpillar Inc 06/16/2011 P 09/22/2011 Short 33,812.96 43,222.08 -9,409.12
400 Caterpillar Inc 08/19/2011 P 09/22/2011 Short 30,055.96 33,694.06 -3,638.10
4,000 Cirrus Logic Inc 07/06/2011 P 08/22/2011 Short 52,258.24 65,132.95 -12,874.71
2,700 Cisco Sys Inc 02/10/2011 P 03/09/2011 Short 48,730.29 51,866.31 -3,136.02
20,000 Citigroup Inc 06/30/2010 P 03/17/2011 Short 87,894.54 75,897.35 11,997.19
5,000 Citigroup Inc 12/23/2010 P 03/17/2011 Short 21,973.64 23,552.45 -1,578.81
1,100 Deere & Co 08/19/2011 P 08/09/2011 Short 82,084.13 77,665.97 4,418.16
2,500 Fairst Tr ISE Global Copper Idx 04/27/2011 P 05/23/2011 Short 101,565.09 113,432.95 -11,867.86
Fd
4,500 Ford Motor Co Del 02/07/2011 P 12/27/2011 Short 48,723.58 73,222.28 -24,4%98.70
2,000 Ford Motor Co Del 06/23/2011 P 12/27/2011 Short 21,654.93  26,720.67 -5,065.74
1,200 Freeport-McMoran Copper & Gold 04/27/2011 P 09/19/2011 Short 47,901.42 66,209.80 -18,308.38
Inc
1,000 Ishares Silver Trust 03/04/2011 P 08/24/2011 Short 39,499.59 34,462.77 5,036.82
1,500 Ishares Silver Trust 03/04/2011 P 05/17/2011 Short 48,865.44 51,6%94.16 -2,828.72
1,600 J P Morgan Chase & Co 12/23/2010 P 02/23/2011 Short 73,332.45 67,323.66 6,008.79
900 Joy Global Inc 04/07/2011 P 09/19/2011 Short 71,437.40 89,490.09 -18,052.69
800 Joy Global Inc 07/26/2011 P 09/19/2011 Short 63,499.92 78,346.21 -14,846.28
900 L-3 Communications Hldg Corp 01/14/2011 P 02/23/2011 Short 71,067.61 67,998.54 3,069.07
2,100 Las Vegas Sands Corp 02/04/2011 P 08/16/2011 Short 92,181.32 98,826.29 -6,644.97
3,800 Lowes Companies Inc 08/19/2011 P 09/09/2011 Short 71,822.45 75,166.59 -3,344.14
4,500 Market Vectors ETF TRJR Gold 01/28/201i1 P 05/12/2011 Short 158,509.04 157,625.18 883.86
Mines
1,200 Norfolk Southern Corp 07/12/2011 P 08/16/2011 Short 82,195.63 89,525.84 -7,330.21
700 SPDR Gold Tr MFC 03/04/2011 P 05/12/2011 Short 102,764.07 97,748.85 5,015.22
1,400 Transocean Ltd Switz ADR 07/14/2010 P 03/10/2011 Short 111,390.43 74,536.64 36,853.79
Greenleaf Trust Page 17 of 19



Tax Worksheet
( 01/01/2011 To 12/31/2011 }

-

Tax ID : 38-2889205 Generation Skipping : N/A
Account Name: Marsilje Foundation Adminaistrator : Karen A Bouche
Account Number : 60460017 Accountant : David Korte
State of Domicile : Michigan Korte Consultaing PLLC
Grand Rapaids MI 49503
475 Wynn Resorts LTD 06/15/2011 P 08/16/2011 Short 69,773.01 62,016.49 7,756.52
75 Apple Inc 03/09/2010 P 08/16/2011 Long 28,602.82 16,585.85 12,016.97
75 BApple Inc 03/09/2010 P 05/03/2011 Long 26,163.90 16,585.85 9,578.05
1,000 Cisco Sys Inc 01/22/2009 P 03/09/2011 Long 18,048.26 15,384.44 2,663.82
2,000 Cisco Sys Inc 10/19/2009 P 03/09/2011 Long 36,096.52 48,887.95 -12,791.43
5,500 Ford Motor Co Del 03/08/2010 P 12/27/2011 Long 59,551.04 71,030.52 -11,479.48
900 Freeport-McMoran Copper & Gold 08/02/2010 P 09/19/2011 Long 35,926.06 33,508.78 2,417.28
Inc
3,500 Ishares MSCI Emerging Index 10/16/2009 P 09/22/2011 Long 125,122.59 141,869.75 -16,747.16
Fund MFC
900 Ishares Silver Trust 12/23/2009 P 05/17/2011 Long 29,319.26 15,177.97 14,141.29
500 Market Vectors ETF TRJR Gold 12/23/2009 P 05/12/2011 Long 17,612.12 13,007.63 4,604.49
Mines
250 Stryker Corp 02/24/2009 P 05/17/2011 Long 15,937.48 9,622.99 6,314.49
650 Stryker Corp 10/16/2009 P 05/17/2011 Long 41,437.46 29,612.20 11,825.26
4,500 Trueblue Inc 12/18/2009 P 02/23/2011 Long 69,960.53 63,190.55 6,769.98
2,000 Verizon Communications 10/20/2009 P 08/11/2011 Long 67,533.34 54,148.74 13,384.60
500 Verizon Communications 03/31/2010 P 08/11/2011 Long 16,883.33 14,550.60 2,332.73
3,777,298.47 1,098.52

3,776,199.95

! denotes Asset may qualify for Five-Year Gain Rule

How Acquired: F - Free Receipt, B - Beginning Inventory, C - Call, G - Gaft,
L - Payment Made (Liability), P - Purchase, R - Reinvestment, S - Spinoff, U - Undetermined

Gain/Loss Summary :

Short Term GL Long Term GL
Gains From Sales : 198,777.41 Gains From Sales : 86,048.96
Losses From Sales : -242,709.78 Losses From Sales : -41,018.07
Common Funds : 0.00 Common Funds : 0.00
Short Term Gains : 198,777.41 Long Term Gain : 86,048.96
Short Term Losses : -242,709.78 Long Term Losses : -41,018.07
Net Short Term G/L: -43,932.37 Net Long Term G/L : 45,030.89
Capital Gain Dist : 0.00 Capital Gain Dist : 0.00

Greenleaf Trust
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