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SCANNED JUL 27 2012

\
MAILED BY CERTIFIED MAIL NUMBER 7006 2760 0000 3452 2457

o 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of thus return to satisfy state reporting requirements.

OMB No. 1545-0052

2011

For calendar year 2011 or tax year beginning

, 2011, and ending

» 20

Name of foundation

THE BELL TRUST

A Employer identification number

38-2704083

Number and street (or P.O. box number if mail 1s not delivered to street address)

P.0. Box 110

Roomvsuite

B Telephone number {see instructions)

517-423-3048

City or town, state, and ZIP code

Tecumseh, MI 49286-0110

[1 Initia! return
J Final retum
[0 Address change

G Check all that apply:

[] Initial retum of a former public charity

[J Amended retumn

[0 Name change

H Check type of organization:

[2_] Section 501(c)(3) exempt pnvate foundation

D 1. Foreign arganizations, check here

C If exemption application 1s pending, check here» ]

.

2. Foreign organizations meeting the 859 test,
check here and attach computation

>(]

E If pnvate foundation status was terminated under

[[J Section 4947(a)(1) nonexempt chantable trust [[] Other taxable private foundation section 507(0)(1)(A), check here . »[]
I Far market value of all assets at [ J Accounting method: [XI Cash [ Accrual | ¢ o toundation is i a 60-month termination
end of year (from Part li, col. (c), [ Other (specify) under sectron 507(b)(1)(B), check here .»0
line16)» $ 113,798.01 (Part I, column (d) must be on cash basis.)
Part [l Analysis of Revenue and Expens total of {d) Disbursements
amou':ts m columens o), (), ang @ n'::y no?sneazcosesanly equal (ae)xF:;\:‘esr;egd {b) N‘f‘ng’;it’“em {e) Aldnlc“;tneg net f°;3m'e
the amounts in column (a) (see instructions).) books (cash basis only)
1 Contnbutions, grfts, grants, etc., received (attach schedule) none |
2  Check » [] if the foundation is not required to attach Sch. B |
3 Interest on savings and temporary cash investments 22.03 22.03 f
4 Dwidends and interest from securities 3,330.59( 3.330.59 [ ‘
5a Gross rents . N ReEpcimee——
b Net rental ncome or (Ioss) T ——LiVIC ]
@ | 6a Netgan or (loss) from sale of assets not on line 10 [&d T ey]
€| b Gross sales prce for all assets on line 6a I,v; [ JUL 928 T [a]
2| 7 Capital gain net ncome (from Part IV, line 2) 2 366.30! 2.366. 30 |l =7
&€ | 8 Net short-term capital gain . | | nNAag=—+—_ |Z] .
9  Income modifications XN TIT |
102 Gross sales less retums and allowances I e |
b Less: Cost of goods sold |
¢ Gross profit or (loss) (attach schedule) '
11 Other income (3G SeexdMBX M1sce11aneou- 51.0
12  Total. Add lines 1 through 11 5,769.97 1 5,718,92 N/A
w» | 13 Compensation of officers, directors, trustees etc
2114  Other employee salaries and wages .
S {15 Pension plans, employee benefits
3 16a Legal fees (attach schedule) .
© b Accounting fees (attach schedulJ
2| ¢ Other professional fees (sth® Heliefees 1,674.66 | 1,674.66 1,674.66
g 17 Interest .
B|18  Taxes (attach scheduBRERVRTuAHG S€ tax 100.00 100,00 100.00
E 19 Depreciation (attach schedule) and depletion . E
© |20 Occupancy .
_<° 21  Travel, conferences, and meetmgs
5 22  Printing and publications
| 23 Other expenses (attach schedule) .
-E, 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 1,774.66 ] 1,774.66 1,774.66
Q125 Contnbutions, gifts, grants paid 20.700.00 20.700.00
Ol Total expenses and disbursements. Add lines 24 and 25 22,474.66 | 1,774.66 N/A 22,474.66
27  Subtract line 26 from line 12: ) - ]
a Excess of revenue over expenses and déﬂﬁg&ﬁe}np <16.704.69>
b Net investment income (f negative, enter -0-) 3.,944.26 i
c__Adjusted net income (if negative, enter -0-) =0= |

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2011)

TAX RETURN EXTENDED TO AUGUST 15, 2012 - SEE COPY OF FORM 8868 ATTACHED

1© gt



Form990-PF 011) THE BELL TRUST #38-2704083

January 1, 2011 December 31, 20]1Pase2
Aftached schedules and amounts in the descnption column |  Beginning of year End of year
Balance Sheets gaii.torend ot yoa amounts oy (See oshuctons) | () Book Vaoe ook Ve | @ Farvarevans
1 Cash—non-interest-bearing 664.02 4,387.17 4,387.17
2 Savings and temporary cash uMQBl&jénlBaY‘ket funds 2.066.53 5.172.57 5.172.57
3  Accounts receivable b - _ o o B
Less: allowance for doubtful accounts »
4 Pledges receivable P . R I .
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons {(attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) > I R
Less: allowance for doubtful accounts P>
A 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges .
<« | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 116.201.23 90.433.05 91.433 01
¢ Investments—corporate bonds (attach schedule) i
11 Investments—land, bulldings, and equipment: basis» | S R o
Less: accumulated depreciation (attach schedule) >
12 Investments—mortgageloans . . . .
13 Investments—other (attach schedule)Mutua] funds . 10,589.38 12,923,681 12,805.26
14  Land, bulldings, and equipment: basis > R D R
Less: accumulated depreciation (attach schedule) >
15  Other assets (describe » )
16 Total assets (fo be completed by all filers—see the
instructions. Also, see page 1, item |) 129,521.16 | 112,916.47 | 113,798.01
17  Accounts payable and accrued expenses . :
« | 18  Grants payable . ‘
2119 Deferred revenue .
% 20 Loans from officers, directors, tmstees and other dlsquahﬁed persons
8121 Mortgages and other notes payable (attach schedule) . .
=122 Other liabilties (describe P> ) :
23 Total liabilities (add lines 17 through 22) L. -0-= -0
o Foundations that follow SFAS 117, check here .» 0O :
3 and complete lines 24 through 26 and lines 30 and 31. ‘
g 24  Unrestncted . |
W (25 Temporarly restricted ‘
g 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here > [] ‘
L and complete lines 27 through 31. |
S 27 Capital stock, trust pnincipal, or current funds . ‘
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund
#2129 Retained eamings, accumulated Income, endowment, or other funds | 129,521, 16 12,916.47
< |30 Total net assets or fund balances (see instructions) . . . |129.521.16 | 112,916.47 i
% 31 Total liabiliies and net assets/fund balances (see .
nstructions) . 129,521.16 112,916, 47 “
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e 1 [129,521.16
2 Enter amount from Part |, line 27a . . .. <def1c1t> 2 1<16,704.69>
3 Other increases not included in ine 2 (nemlze) PCOHtN bution tO Fund by Co-Trustee | 3 10000
4 Addines1,2,and3 . e e e e e e . 4 1112.916.47
5 Decreases not included in line 2 (|tem|ze) > 5 nane
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b}, line 30 . 6 [112.916.47

rorm 990-PF (2011)



Form 980-PF (2011) THE BELL TRUST #38-2704083 Page 3
B Capital Gains and Losses for Tax on Investment income
{a) List and descnbe the kind(s) of property sold (e g , reai estate, (b},*f;”uf;lqa‘ge"’d {c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs. MLC Co ) D—Donation {mo., day, yr.) (mo., day, yr.)
1a
b Schedule Attached P Schedule Schedule
c Attached Attached
d
e
{f) Depreciation afiowed {g) Cost or other bas MG
{6} Gross sales pnce for alIIO\I::bIe)ow plus ex;rsei'f sal © plusal (rfl) :ngoés()g)
a
b 140.619.91 -0- 138,253.61 2,368.30
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

@@} FMV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col. i)
over col (j, f any

) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col. (h))

oo io|n

2 Capital gain net income or (net capital loss) {

Partl, line8 .

If gan, also enter in Part |, ine 7 }
If (loss), enter -0- in Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

if gain, also enter in Part |, line 8, column (c) (see instructions).

2,368.30

if (loss), enter -0- m}
Coe e 3

none

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)}(2) apples, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? [] Yes [] No
If “Yes,” the foundation does not qualify under section 4840(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.
@ ®) © )
Base od Distn
Calendar year (orr’etgx ye);rea{bsegmnmg in) Adjusted quahfying distnbutions Net value of nonchartable-use assets (col (bl) leIgﬁed br)?hcol ©)
2010 21,559.98 90,720.75 .2376521
2009 13.463.70 125.848.57 .1069833
2008 13,310.00 166,191.69 .0800882
2007 9,277.05 10,546.53 .8796305
2006 5,000.60 3.545,00 1.4106055
2 Total of line 1, column (d) 2 2.7149596
3 Average distnibution ratio for the 5- year base penod dlwde the total on l|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years L. 3 .5429920

4  Enter the net value of noncharitable-use assets for 2011 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, ine 27b)

7 Addhnes 5and6

8 Enter qualifying distributions from Part XI, line 4 .
If ine 8 1s equal to or greater than line 7, check the box in Part VI I|ne 1b and comp|ete that part using a 1% tax rate. See the

Part VI instructions.

1% x 3,944.26 .

o | 117,081.62

5 63,574.39

6 39.44

7 63,613.83

8 22,474.66

Form 990-PF (2011)



romssopreory  THE BELL TRUST  #38-2704083

Page 4

W Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a:

b

OO0 bhbON

Qoo

7
8
9
10

1a

b

Yo f

gﬂ

10

Exempt operating foundations descnbed in section 4940(d)(2), check here » [] and enter “N/A” on line 1. |

Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) ‘

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 78189

here®™ [] and enter 1% of Part |, line 27b . :

All other domestic foundations enterof line 27b Exempt forergn orgamzatrons enter 4% of J

Part |, hne 12, col. (b). I

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 -0-

Add lines 1 and 2 . 3 78 (89

Subtitle A (income) tax (domestic sectron 4947(a)(1) tmsts and taxable foundatlons only Others enter -0-) 4 -Q-

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . . . 5 78 i89

Credits/Payments: 2010 Form 990-PF, Page 4.Bart VI, Ljne 11 %

2011 estimated tax payments and2010 overpayment credited to 2011) | 6a 127 163 l

Exempt foreign organizations—tax withheld at source . . . . 6b \

Tax paid with application for extension of time to file (Form 8868) . 6¢c

Backup withholding erroneously withheld . . . Coe e 6d o .

Total credits and payments. Add lines 6a through 6d . 7 127 163

Enter any penalty for underpayment of estimated tax. Check here [:l |f Form 2220 IS attached 8 nare

Tax due. If the total of lines 6 and 8 1s more than line 7, enter amountowed . . . . . . P> | 9 node

Overpayment. If kne 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 48 174

Enter the amount of line 10 to be: Credited to 2012 estimated tax P 48 |7 4 Refunded » | 11 nore
Statements Regarding Activities

Dunng the tax year, did the foundation attempt to influence any national, state, or local Iegislatuon or did it Yes| No

participate or intervene in any political campaign? 1a X

D it spend more than $100 durning the year (either dlrectly or |nd|rectly) for polrtlcal purposes (see page 19

of the instructions for definition)? . coe 1b

If the answer 1s “Yes” to 1a or 1b, attach a detalled descnptlon of the acthvities and copies of any matenals

published or distnbuted by the foundation in connection with the activities. !

Did the foundation file Form 1120-POL for this year? N ic X

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durrng the year: !

(1) On the foundation. » $ {(2) On foundation managers. » $

Enter the rembursement (if any) paid by the foundation during the year for political expendrture tax mposed

on foundation managers. > $ I

Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If “Yes,” attach a detailed description of the actwvities.

Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articlesof | | __J‘

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 X

Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X

If “Yes,” has it filed a tax retum on Form 990-T for this year? . - 4b

Was there a liquidation, termination, dissolution, or substantial contraction dunng the year’7 5 X

If “Yes,” attach the statement required by General Instruction T. [

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther: '

® By language in the governing instrument, or |

® By state legislation that effectively amends the govemning instrument so that no mandatory directions that o |

conflict with the state law remain in the goveming instrument? 6 | X

Did the foundation have at least $5,000 in assets at any time dunng the year? /f “Yes,” complete Part I, col. (c) and Part XV 71X

Enter the states to which the foundation reports or with which 1t is registered (see instructions) » !

If the answer is “Yes” to line 7, has the foundation fumnished a copy of Form 990-PF to the Attomey General

(or designate) of each state as required by General Instruction G? If “No,” attach explanation - sl x| -

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or | t | |

4942())(5) for calendar year 2011 or the taxable year begmmng in 2011 (see instructions for Part XIV)? If “Yes,”

complete Part XIV . 9 X

Did any persons become substantral contnbutors dunng the tax yeaﬂ If "Yes, attach a schedule Irstlng thelr

names and addresses . . 10 X

Form 890-PF (2011)




Fomago-pF 201)  THE BELL TRUST #38-2704083 Page 5
m Statements Regarding Activities (continued)

1t ' At any time dunng the year, did the foundation, directly or indirectly, own a controlied entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 11
12 D the foundation make a distribution to a donor advised fund over which the foundat:on or a dlsquallf ied
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? | 13 | X
Website address P NONE
14 The books are ncareof ®» Robert F. Bell Telephone no. » 517-423-3048
Locatedat » P.Q. Box 110, 3768 Ives_.Road, Tecumseh, MI.. .. ZiP+4 > 49286-0110.. ...
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 | NOT APPLI(‘ABLE
16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes
over a bank, securities, or other financial account in a foreign country?. . . . 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1.if 'Yes enter the name of !
the foreign country NOT APPLICABLE !
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly): 1
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes [{INo |
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ‘
disqualified person? . . . e e e e e e - - -« .« - [OvYes [XINno ;
(3) Furnish goods, services, or faculltles to (or accept them from) a dlsquahfaed person? . . [dYes [XINo !
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? . . [JYes [{INo ]
(5) Transfer any income or assets to a disqualified person (or make any of either available for ‘
the benefit or use of a disqualified person)? . . . . < - . . . OYes [INo 1

(6) Agree to pay money or property to a government official? (Excephon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days)) . . . . . . . . [JYes [{]No !

b If any answer 1s “Yes” to 1a(1}{6), did any of the acts fail to qualfy under the exceptions described in Regulations !
section 53.4941(d)-3 or in a current notice regarding disaster asststance (see instructions)?NOT APPLICABLE | 1b | '

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that | | |
were not corrected before the first day of the tax year beginning in 2011? . . . .o 1c X )

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate !
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and ]
6e, Part Xlil) for tax year(s) beginning before2011? . . . . . . . . . . . . . . [OYes [YNo ‘
If “Yes,” list the years »> 20 ,20 ,20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’'s undistributed income? (If applying section 4942(a)(2) to ]
all years listed, answer “No” and attach statement—see instructions.) . . . . . . . . .. 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 ,20 , 20 , 20

|
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse }
l
|
[

-

atany tme duringtheyear? . . . . . . . . . . . . . . . . . . . . . . [OYes [¥INo

b If “Yes,” did it have excess business holdings in 2011 as a resutlt of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of |
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the !

foundation had excess business holdings in 2011.) . . . . . . e e e e e 3b | N/A

Did the foundation invest dunng the year any amount in a manner that would 1eopard|ze its charitable purposes? | 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its i

—_—

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? | 4b X
Form 990-PF (2011)

o8&




Form 990-PF (2011)

5a:

7a

THE BELL TRUST #38-2704083

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year did the foundation pay or incur any amount to: ‘
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? [Oves [XNo ,
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, '
directly or indirectly, any voter registration drive? .o O Yes @ No |
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Oves [ENo i
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in l
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) Cves [YINo :
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational I
purposes, or for the prevention of cruelty to children or animals? [Jves [XiNo I
b If any answer i1s “Yes” to 5a(1)5), did any of the transactions fail to qualify under the exceptnons descnbed In
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . sb | N/ i
Organizations relying on a current notice regarding disaster assistance check here »[] |
If the answer i1s “Yes” to question 5a(4), does the foundation claim exemption from the tax 4
because it maintained expenditure responsibility for the grant? NOT APPLICABLE CYes [INo |
If “Yes,” attach the statement required by Regulations section 53.4945-5(d). |
Did the foundatton, during the year, receive any funds, dlrectly or indirectly, to pay premiums !
on a personal benefit contract? ... . . . I Yes []No :
b Did the foundation, dunng the year, pay premiums, dlrectly or mdlrectly ona personal benefit contract? 6b
If “Yes" to 6b, file Form 8870. )
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [Jves [{INo | | 1} _1
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 76| N/A

I nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

Title, and average Compensati Contnbutions t
(a) Name and address (:)houfs per \?vveek {I‘:)not’%, eng:' %rs%gree bené?’rtril:ns (e)oiiﬁge:"s::ao::;nt,
evoted to positton and d ed compensation
Robert F. Bell Co-Trustee
930 Richlyn Drive % hr per monith ~0- =0- -0-
Adrian, MI_ 49221
Muriel L. Bell Co-Trustee
930 Richlyn Drive % hr per monith -0- ~0- -0-
Adrian, MI_ 49221
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
{d) Contnbutions to
(b) Title, and average
N d add £ h I d th 0.000 h K Co employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $5i dev%ltjtrasd ;t)gr p‘ﬁzﬁm (c) Compensation p,agsmagg ng:uf%,;ed ‘other allowances
NONE
Total number of other employeespadover$50,000 . . . . . . . . . . . . . . . . . . . .p NONE

Form 990-PF (2011)




Fomosopr @ty THE BELL TRUST  #38-2704083 page?

.Information About Officers, Directors, Trustees,T’oundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .p NONE
KUY  Summary of Direct Charitable Activities
List the foundation's four largest direct chantable actwvities dunng the tax year. Include relevant statistical information such as the number of Expenses
arganizations and other beneficianes served, conferences convened, research papers produced, etc. pe
1
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount
1
2
All other program-related investments See instructions
3
Total. Addlines1through3 . . . . . . . . . . . . . . . . . .0 e e e .. P NONE

Form 990-PF (2011)




Form 990-PF (2011)

THE BELL TRUST #38-2704083

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
) see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of secunties 1a 120,496.21
b Average of monthly cash balances 1b 6,145.15
¢ Fair market value of all other assets (see mstructlons) 1ic none
d Total (add lines 1a, b, and ¢) .. id] 126,641.36
e Reduction clamed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e e e e e | 1e |
2 Acquisition indebtedness appiicable to line 1 assets 2 none
3  Subtract line 2 from line 1d . 3 ! 126,641.36
4 Cash deemed held for charitable actrvmes Enter 1 ‘/z % of lrne 3 (for greater amount see
instructions) . . 4 9,559.74
5 Net value of nonchantable -use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V Irne 4 5 117 .081.62
Mlmmum investment return. Enter 5% of line 5 . 6 5.854.09
Distributable Amount {see instructions) (Sectlon 49420)(3) and (j)(5) pnvate operatmg
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Mimimum investment retumn from Part X, line 6 . e e e e e e e e e e 1 5,854.09
2a Tax on investment income for 2011 fromPartVl,line5 . . . . . . . | 2a 78.89
b Income tax for 2011. (This does not include the tax from PartVI) . . . 2b none o
¢ Add lines 2aand 2b . . . 3¢ 78.89
3 Distributable amount before adjustments Subtract Ime 2c from I|ne 1 . 3 5,775.20
4  Recovernes of amounts treated as quahfying distributions . 4 none
5 Addlnes3and4 5 5.775.20
6  Deduction from distributable amount (see mstructlons) . 6 none
7 Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII
Iine 1 e e s s 7 5,775.20
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: -
a Expenses, contributions, gifts, etc.—total from Part I, column (d), ine 26 . 1a | 22,474.66
b Program-related investments —total from Part IX-B 1b none
2 Amounts paid to acquire assets used (or held for use) d|rectly n carryrng out charrtable etc
purposes . . . . e e e e e 2 none
3  Amounts set aside for specrﬁc chantable pro;ects that satrsfy the: o
a Surtability test (prior IRS approval required) . . 3a none
b Cash distribution test (attach the required schedule) 3b | Not Applicable
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIII Iune 4 | 4 22.474.66
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) .. 5 -0-
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 22 .474.66

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011)



Form 990-PF (2011)
XX Undistributed Income (see instructions)

1

10

o Qoo

THE BELL TRUST #38-2704083

Page 9

Distributable amount for 2011 from Part X,
line 7 ..

Undistributed income, if any, as of the end of 2011:
Enter amount for 2010 only . .
Total for prior years: 20,20 ,20

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

none

5,775.20

none

Excess distnbutions carryover, if any, to 2011:

From 2006 4,823.35

From 2007 8,777.58

From 2008 5,.091.53

From 2009 7,222.99

From 2010 17,110.41

Total of ines 3a through e .o
Qualfying distributions for 2011 from Part XII

line d:» $ 22.474.66

Applied to 2010, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see nstructions) .

Treated as distnbutions out of corpus (Electlon
required—see instructions)

Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6c from line 6b. Taxable
amount—see instructions .
Undistributed income for 2010. Subtract line
4a from lne 2a. Taxable amount—see
instructions

Undistnbuted income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2012 . . ..
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) .
Excess distributions carryover from 2006 not
applied on line 5 or line 7 {(see instructions) .
Excess distributions carryover to 2012
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2007 .

8,777.58

43,025.86

-0=-

16,699.46

-0-

h9,725.3?

-0-

4,823.35

54,901.97

Excess from 2008 . 5,091.53

Excess from 2009 . 7.222.99

Excess from 2010 . 17.110.41

Excess from 2011 -116.699 46

Form 990-PF (2011)



ramosorrpory  THE BELL TRUST #38-2704083 page 10
. Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

o

If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2011, enter the date of therulng . . . . »

Check box to indicate whether the foundation 1s a private operating foundation descnbed in section [] 4942()(3) or ] 4942()(5)
Enter the lesser of the adjusted net Tax year Pnor 3 years

income from Part | or the minimum ) 2011 B 2010 @ 2009 @) 2008 () Totat

investment retum from Part X for
each year listed e e

85% of line 2a

Qualifying distnbutions from Part XII
line 4 for each year listed .
Amounts included in ine 2¢ not used directly
for active conduct of exempt actvities .
Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract imne 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon:

“Assets” altemative test—enter:

(1) Value of alt assets

(2) value of assets qualfying under
section 4942()(3)(B)(1)

“Endowment” altemative test—enter /3
of mimimum nvestment retumn shown in
Part X, line 6 for each year listed .

“Support” altemative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

@) Support from general public
5 or more exempt
orgamzatlons as provided In
section 49420)(3)(8)(|||) .

(3) Largest amount of support from

an exempt organization

{4) Gross investment income .

Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Robert F. and Muriel L. Bell - Co-Trustees
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
none
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [Y] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom apphications should be addressed:
Not Applicable
b The form in which applications should be submitted and information and matenals they should include:
Not Applicable
¢ Any submission deadlines:
Not Applicable
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Not Applicable

Form 990-PF (2011)




F<;rmBSO-PF(2011) THE BELL TRUST #38'2704083

Page 11
. Supplementary Information (continued)
3 : Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient # recipient 1s an indmidua, | £, ngiztion
sho relationship t Purpose of grant or
any foundaton manager | Staws of R enttution Amount

Name and address (home or business)

or substantial contnbutor | fecipient

a Paid dunng the year

SCHEDULE ATTACHED

NOT
APPLICABLE

Charity

help charities 20,700.00

Total .

> 3a20,/00.00

b Approved for future payment

Line 3a - See Page 1,
Part I, Line 25

Total .

> 3b] NONE

Form 990-PF (2011)



Form 930-PF (2011)

THE BELL TRUST #38-2704083

Page 12

IZIEEYEY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

s ON

- 0O 0VWoO~NO®

b amh

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

®)
Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

(-2 = S 7 2~ )

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental Income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .o
Net rental income or (loss) from personal property
Other investment income .

Gan or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

See Parf

22,03

See Part

I, Line
I, Line

By (8]

3,330.59

See Part

I, Line 7

2,366.30

b

[ ]

d

(-]

Subtotal. Add columns (b}, (d), and (e) .

Total. Add line 12, columns (b), (d), and (e)See Part I,

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B

.Line 12(b) -Net. Investmentt3[ncome 5,718.92

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actlwty for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

3, 4 -
& 8 Interest on savings, temporary investments and

dividends from securities and income from sale

of securities are used to make contributions

in accordance with the prescribed purpose of

the Foundation.

Form 990-PF 2011)



THE BELL TRUST #38-2704083

Form 990-PF (2011) Page 13
IEREXIN  information Regarding Transfers To and Transactions and Relationships With Noncharitable
: Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political ‘
orgamzations? j
a Transfers from the reporting foundation to a noncharitable exempt organization of: N
(1) Cash 1a(1) X
(2) Other assets 1a{2) X
b Other transactions: I ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundralsmg sollcﬂatlons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
NOT APPLICABLE
2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
descnibed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . O Yes [@ No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relatonship
NOT APPLICABLE
Under penafties of penjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Sign comect complete, of {other than taxpayer) 1s based on all nformation of which preparer has any knowledge YRV ——
Herel ) < M"/”//f P Co-Trustee (o0 nstrscuons? KIVos LING
‘Signature of officer or trusteeRobert F. Bel /b76 Title
. Print/Type preparer’s name Pre, " sugnature . Date Check f PTIN
:?:;arer Gilbert E. Pierce , M 2 PM Y2 /[ 12 | S| PO1070450
Use Only | Frm's name > GiTbert E. Pierce, CPA s N » 34-6709658
Firm's adaress » P. 0. Box 628, Fostoria, OH 44830-0628 phoneno 419-619-842]

form 990-PF (2011)



TAX SCHEDULES - FORM 990-PF

THE BELL TRUST #38-2704083

Year 2011

PAGE 1, LINE 16c - CUSTODIAN FEES

Morgan Stanley - 2011 Account service fees and advisory fees

TOTAL PAGE 1, LINE 16c

PAGE 1. LINE 18 ~ TAXES

United States Treasury - federal excise

PAGE 2, PART II, LINE 10b - INVESTMENTS - CORPORATE STOQCK -

COLUMN (a) - BOOK VALUE AT BEGINNING OF YEAR - JANUARY 1, 2011

Number
COMMON_STOCKS of Shares
Morgan Stanley - Custodian:
IShares Barclays 1-3 Year Cred (CSJ) 202
IShares MSCI Canada (EWC) 95
IShares IBoxx $ H/Y Corp Bnd (HYG) 62
IShares IBoxx Invest Gr Cor Fd (LQD) 173
IShares Msci Japan Index Fund (EWJ) 358
IShares Msci Pac Ex-Jpn Idx (EPP) 92
IShares S&P 500 Value Index (IVE) 148
IShares S&P 500 Growth Index (IVW) 198
IShares S&P Mid Cap 400 Value (IJJ) 17
IShares S&P Cap 400 Growth (IJK) 16
IShares SP Smallcap 600 Index (IJR) 40
Powershares Global Water Port (PIO) 141
S&P North Amer Nat Res Sector (IGE) 164
Spdr DJ Wilshre Global Rea (RWO) 115
Sndr Gold TR Gold Shs (GLD) 18
Eaton Vance Floating (FFT) 335
Templeton G1b Incm FD Inc (DEL) (GIM) 772
Vanguard Emrg Mkts Etf (VWO) 123
Vanguard European Etf (VGK) 109

PAGE 2. PART IT ~ LINE 13 - INVESTMENTS - OTHER - COLUMN (a) -

TOTAL PART II, LINE 10b - COLUMN (a)

MUTUAL FUNDS - BOOK VALUE AT BEGINNING OF YEAR - JANUARY 1, 2011

$_1,674.66
$_1,674.66

$ 100.00

Column (a)
Book Value

$ 21,073.08
2,665.05
5,404.03

18,187.91
3,557.42

3,830.07
7,883.51
11,497.21
1,116.26
1,244.54

2,152.28
2,564.43
5,692.59
3,726.09
2,053.16

5,371.73
7,582.54
5,202.85
5,396.48

$116,201.23

MUTUAL FUNDS

Morgan Stanley - Custodian
Franklin Intl Sm Cp Gw A (FI

Hattern Apple Hedge (ALPHX)

Number

of Shares

NAX) 260.514
666.555

TOTAL PART II, LINE 13 - COLUMN (a)

Column (a)
Book Value

$ 3,790.16
6,799.22

$ 10,589.38



TAX SCHEDULES - FORM 990-PF

THE BELL TRUST #38-2704083
Year 2011

PAGE 2. PART II - LINE 10b - INVESTMENTS - CORPORATE STOCK - END OF YEAR

December 31, 2011

Column (c)
Number Column (b) Fair Market
of Shares Book Value Value
COMMON STOCKS
Highland Credit Strategies Fd (HCF) 1,044 $ 7,101.67 $ 6,451.92
IShares Barclay's Credit BD FTF (CIU) 90 9,521.68 9,646.20
IShares High Divid Eq Fd ETF (HDU) 217 11,358.69 12,043.50
IShares IBoxx Invest GR COR FD (LQD) 85 9,537.85 9,669.60
IShares S&P PREF STK INDS (PFF) 180 6,571.22 6,411.60
Power Shares Intl Div Ach (PID) 676 10,036.98 9,849.32
S&P North Amer Nat Res Sector (IGE) 88 3,029.51 3,344.00
SPDR DJ Wilshre Global Rea (RWO) 158 5,268.44 5,512.62
SPDR Gold Tr Gold Shs (GLD) 15 1,695.80 2,279.85
Utilities Sel Sect Spdr Fund (XLU) 154 5,323.12 5,540.92
Vanguard Dividend Appreciation (VIG) 259 13,568.34 14,154.35
Vanguard MSCI Emerging Markets (VWO) 85 4,120.55 3,247.85
Wisdom Tree Trust Emrg Mkt Eqt (DEM) 64 3,299.20 3,281.28
TOTALS - COMMON STOCKS 90,433.05 91,433.01
MUTUAL FUNDS

Hatteras Alpha Hedged Strat (ALPHX) 509.305 $ 5,195.39 $ 5,337.52

Templeton Gld Total Return
ADU (TTRZX) 609.114 7,728.29 7,467.74
TOTALS - MUTUAL FUNDS 12,923.68 12,805.26

TOTAL INVESTMENTS $103,356.73  $104,238.27




TAX SCHEDULE
2011 FORM 1041 - EIN: 38-2704083
The Bell Trust U/DEC Dtd12/23/1986
TAX YEAR - 2011

SCHEDULE D, Part | - Short Term Capital Gains and Losses

(b) Date (c) Date (d) Sales (e) Cost (f) Gain
(a) Descrniption of Property Acquired Sold Price or Basis or (Loss)
Shares Secunty

15 ISHARES IBOXX INVEST GR COR FD 02/04/10  02/01/11 1,621 20 1,571 25 49 95
44 ISHARES IBOXX INVEST GR COR FD 04/12/10  02/01/11 4,755 52 4,642 44 11308
335 EATON VANCE FLOATING RT INCM 11/17/10  02/01/11 5,722 93 537173 35120
34 ISHARES MSCI JAPAN INDEX FUND 02/04/10  02/01/11 379 50 334 56 44 94
35 ISHARES MSCI JAPAN INDEX FUND 05/04/10  02/01/11 390 66 357 91 3275
52 702 HATTERAS ALPHA HEDGED STRAT 11/17/10  02/01/11 562 33 537 56 2477
15 HATTERAS ALPHA HEDGED STRAT 11/17/10  06/07/11 160 80 153 00 7 80
44 POWERSHARES GLOBAL WATER PORT 06/07/11  10/19/11 734 93 900 24 (165 31)
13 ISHARES SP SMALLCAP 600 INDEX 06/07/11  10/19/11 834 58 919 36 (84 78)
37 ISHARES S&P 500 VALUE INDEX 06/07/11  10/19/11 2,072 94 2,262 18 (189 24)
61 ISHARES S&P 500 GRWTH INDEX 06/07/11  10/19/11 4,035 87 4,146 78 (110 91)
19 ISHARES S&P MID CAP 400 GROWTH 06/07/11  10/19/11 1,853 03 2,042 88 (189 85)
28 ISHARES S&F MID CAP 400 VALUE 06/07/11  10/19/11 202072 2,30272 (282 00)
3 932 FRANKLIN INTL SM CP GW A 12/15/10  10/19/11 57 01 64 92 (7 91)
29 897 FRANKLIN INTL SM CP GW A 06/07/11  10/19/11 433 51 52170 (88 19)
11 TEMPLETON GLB INCM FD INC(DEL) 1117/10  10/19/11 106 97 11575 (8 78)
24 VANGUARD EMRG MKTS ETF 11/17/10  10/19/11 951 45 1,106.64 (155 19)
48 VANGUARD EMRG MKTS ETF 06/07/11  10/19/11 1,902 88 2,326 90 (424.02)
34 819 HATTERAS ALPHA HEDGED STRAT 11/17/10  10/19/11 360 38 355 15 523
6 WISDOMTREE TRUST EMRG MKT EQT 10/19/11  12/19/11 299 87 309 30 (9 43)
10 ISHARES IBOXX INVEST GR COR FD 10/19/11  12/19/11 1,131 67 1,122 10 9 57
4 VANGUARD EMRG MKTS ETF 06/07/11  12/19/11 161 71 193 91 (42 20)
34 POWER SHARES INTL DIV ACH 10/19/11  12/19/11 481 43 504 82 (23 39)
28 ISHARES HIGH DIVID EQ FD ETF 10/19/11 12/19/11 1,518 13 1,465 64 52 49
31 VANGUARD DIVIDEND APPRECIATION 10/19/11  12/19/11 1,660 63 1,624 01 36 62
16 UTILITIES SEL SECT SPDR FUND 10/19/11  12/19/11 554 70 553 05 165
10 ISHARES S&P PREF STK INDX 10/19/11  12/19/11 356 19 365 07 (8 88)
50.123 TEMPLETON GLB TOTAL RETURN ADV 12/14/11 12/119/11 609.50 636 58 (27 08)
106 HIGHLAND CREDIT STRATEGIES FD 02/01/11  12/19/11 648 06 850 66 (202 60)
10 ISHARES BARCLAYS CREDIT BD ETF 02/01/111  12/19/11 1,065 77 1,055 60 1017
Total Part | - Short Term Gains and Losses 37,434 87 38,714 41 (1,279 54)

Page 1




SCHEDULE D, Part Il - Long Term Capital Gains and Losses

(b) Date (c) Date (d) Sales (e) Cost (f) Gain
(a) Description of Property Acquired Sold Price or Basts or (Loss)
Shares Security

45 ISHARES IBOXX INVEST GR COR FD 12/02/09  02/01/11 4,863 60 4,772 83 90 77

69 ISHARES IBOXX INVEST GR COR FD 01/04/10  02/01/11 7,457 52 7,201 39 256 13

147 ISHARES MSCI JAPAN INDEX FUND 12/02/09  02/01/11 1,640 78 1,458 23 182 55

142 ISHARES MSCI JAPAN INDEX FUND 01/04/10  02/01/11 1,584 97 1,406 72 178 25

12 SPDR DJ WILSHRE GLOBAL REA 12/02/09  02/01/11 455 15 387 78 67 37
8 VANGUARD EUROPEAN ETF 12/02/09  02/01/11 416 15 418 (1 85)

29 ISHARES BARCLAYS 1-3 YEAR CRED 12/02/09  02/01/11 3,033 34 3,024 58 876

21 ISHARES BARCLAYS 1-3 YEAR CRED 01/04/10  02/01/11 2,196 55 2,184 79 1176

150 TEMPLETON GLB INCM FD INC(DEL) 12/02/09  02/01/11 1,578 56 1,496 45 82 11

15 S&P NORTH AMER NAT RES SECTOR 12/02/09  02/01/11 657 43 524 36 13307

6 ISHARES IBOXX $ H/Y CORP BND 12/02/09  06/07/11 545 02 514 8 3022

15 ISHARES MSCI CANADA INDEX FD 04/12/10  06/07/11 47369 429 56 44 13

32 S&P NORTH AMER NAT RES SECTOR 12/02/09 06/07/11 1,380 13 1,118 64 261 49

| 12 ISHARES MSCI PAC EX-JPN IDX 12/02/09  06/07/11 5731 518 39 54 71
| 7 SPDR DJ WILSHRE GLOBAL REA 12/02/09  06/07/11 277 05 226 21 50 84
| 7 VANGUARD EUROPEAN ETF 12/02/09  06/07/11 375 89 36575 10 14
47 ISHARES BARCLAYS 1-3 YEAR CRED 01/04/10  06/07/11 4,931 61 4,889 76 41 85

15 ISHARES BARCLAYS 1-3 YEAR CRED 02/04/10  06/07/11 1,573 92 1,564 95 897

5 ISHARES BARCLAYS 1-3 YEAR CRED 04/12/10  06/07/11 524 64 520 88 376

45 TEMPLETON GLB INCM FD INC(DEL) 12/02/09 06/07/11 491 84 448 93 42 91
16 ISHARES MSCI PAC EX-JPN IDX 12/02/09  10/19/11 66175 691 18 (29 43)
34 ISHARES MSCI PAC EX-JPN IDX 01/04/10  10/19/11 1,406 21 1,448 01 (41 80)

17 ISHARES MSC! PAC EX-JPN IDX 02/04/10  10/19/11 703.11 638 32 64 79

13 ISHARES MSCI PAC EX-JPN IDX 05/04/10  10/19/11 537 66 534 17 349
53 POWERSHARES GLOBAL WATER PORT 12/02/09  10/19/11 885 27 968 97 (83 70)
50 POWERSHARES GLOBAL WATER PORT 01/04/10  10/19/11 835 16 924 89 (89 73)
‘ 21 POWERSHARES GLOBAL WATER PORT 02/04/10  10/19/11 350.77 357 63 (6 86)
| 12 POWERSHARES GLOBAL WATER PORT 04/23/10  10/19/11 200.44 22164 (21 20)
| 5 POWERSHARES GLOBAL WATER PORT 05/04/10  10/19/11 83 52 913 (7 78)
18 ISHARES SP SMALLCAP 600 INDEX 12/02/09  10/19/11 1,155 58 944 46 21112

16 ISHARES SP SMALLCAP 600 INDEX 01/04/10  10/19/11 1,027 18 894 08 133 10

6 ISHARES SP SMALLCAP 600 INDEX 02/04/10  10/19/11 38519 31374 7145
15 VANGUARD EUROPEAN ETF 12/02/09  10/19/11 665 54 78375 (118 21)
39 VANGUARD EUROPEAN ETF 01/04/10  10/19/11 1,730 39 1,946 10 (21571)
18 VANGUARD EUROPEAN ETF 02/04/10  10/19/11 798 64 807 59 (8 95)
12 VANGUARD EUROPEAN ETF 04/23/10  10/19/11 532 43 583 8 (51 37)
10 VANGUARD EUROPEAN ETF 09/24/10  10/19/11 443 69 4915 (47 81)

57 ISHARES S&P 500 VALUE INDEX 12/02/09  10/19/11 3,193 44 3,043 94 149 50

70 ISHARES S&P 500 VALUE INDEX 01/04/10  10/19/11 3,921 77 3,753 91 167 86

| 21 ISHARES S&P 500 VALUE INDEX 02/04/10  10/19/11 1,176 53 1,085.66 90 87
| 65 ISHARES S&P 500 GRWTH INDEX 12/02/09  10/19/11 4,300 53 3,772 34 528 19
| 87 ISHARES S&P 500 GRWTH INDEX 01/04/10  10/19/11 5,756 09 5,107 60 648 49
3 32 ISHARES S&P 500 GRWTH INDEX 02/04/10  10/19/11 2,117 18 1,760 19 356 99
14 ISHARES S&P 500 GRWTH INDEX 04/12/10  10/19/11 926 27 857 08 69 19
10 ISHARES MSCI CANADA INDEX FD 04/12/10  10/19/11 271 39 286 37 (14 98)
30 ISHARES MSCI CANADA INDEX FD 05/04/10  10/19/11 814 18 8396 (25 42)
40 ISHARES MSCI CANADA INDEX FD 09/24/10  10/19/11 1,085 58 1,109 53 (23 95)

16 ISHARES IBOXX $ H/Y CORP BND 12/02/09  10/19/11 1,385.25 1,372 80 12 45

Page 2




21 ISHARES 1BOXX $ H’Y CORP BND
7 ISHARES IBOXX $ H/Y CORP BND
12 ISHARES IBOXX $ H/Y CORP BND
41 ISHARES BARCLAYS 1-3 YEAR CRED
44 ISHARES BARCLAYS 1-3 YEAR CRED
6 ISHARES S&P MID CAP 400 GROWTH
10 ISHARES S&P MID CAP 400 GROWTH
7 ISHARES S&P MID CAP 400 VALUE
10 ISHARES S&P MID CAP 400 VALUE
86 976 FRANKLIN INTL SM CP GW A
0 138 FRANKLIN [NTL SM CP GW A
96 919 FRANKLIN INTL SM CP GW A
22 406 FRANKLIN INTL SM CP GW A
20 547 FRANKLIN INTL SM CP GW A
29 596 FRANKLIN INTL SM CP GW A
73 TEMPLETON GLB INCM FD INC(DEL)
304 TEMPLETON GLB INCM FD INC(DEL)
66 TEMPLETON GLB INCM FD INC(DEL)
100 TEMPLETON GLB INCM FD INC(DEL)
23 TEMPLETON GLB INCM FD INC(DEL)
34 VANGUARD EMRG MKTS ETF
34 VANGUARD EMRG MKTS ETF
15 VANGUARD EMRG MKTS ETF
11 VANGUARD EMRG MKTS ETF
5 VANGUARD EMRG MKTS ETF
3 SPDR GOLD TR GOLD SHS
8 S&P NORTH AMER NAT RES SECTOR
16 S&P NORTH AMER NAT RES SECTOR
12 SPDR DJ WILSHRE GLOBAL REA
55 159 HATTERAS ALPHA HEDGED STRAT
5 S&P NORTH AMER NAT RES SECTOR

Total Part Il - Long Term Gains and Losses

Total Short Term and Long Term Gains and Losses

01/04/10
02/04/10
04/12/10
04/12/10
09/24/10
12/02/09
01/04/10
12/02/09
01/04/10
12/02/09
12/15/09
01/04/10
02/04/10
05/04/10
09/24/10
12/02/09
01/04/10
02/04/10
04/12/10
04/23/10
12/02/09
01/04/10
02/04/10
04/23/10
05/04/10
12/02/09
12/02/09
01/04/10
12/02/09
1117110
01/04/10

10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
10/19/11
12/19/11
12/19/11
12/19/11

1,818 14 1,851 78 (33 64)
606 05 601 09 496
1,038 94 1,063 56 (24 62)
4,269 66 4,271 20 (1 54)
4,582 07 4,616 92 (34 85)
585 17 455 34 129 83
975 28 789 2 186 08
505 18 447 16 58 02
72168 669 1 52 58
1,261.15 1,247 23 1392

2 193 007
1,405 33 1,406 30 (0 97)
324 89 31548 9 41
297.93 2932 473
429 14 461 1 (31 96)
709 88 728 27 (18 39)
2,956 22 2,908 06 48 16
641 81 634 92 6 89
972 44 1,012 80 (40 36)
223 66 237 36 (13 70)
1,347 89 1,419 08 (71 19)
1,347 89 1,433 04 (85 15)
594.66 566 51 28 15
436 08 472 23 (36 15)
198.22 205 35 (7 13)
483 2 357 36 125 84
302 47 279 66 22 81
604 95 564 13 40 82
406.19 387 78 18 41
572 562 62 938

183 19 176 29 6 90
103,18504  99,53920 3,645 84
140,619 91 138,25361 2,366 30

PAGE 3, PART IV CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
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TAX SCHEDULE - FORM 990-PF

THE BELL TRUST #38-2704083
Year 2011

PART I, LINE 25 AND PART XV, LINE 3a - CONTRIBUTIONS PAID DURING 2011

Adrian Symphony Orchestra - 110 S. Madison St., Adrian, MI 49221
Lenawee United Way - 117 E. Maumee St., Adrian, MI 49221

Hospice of Lenawee Co. - 415 Mill Rd., Adrian, MI 49221

Croswell Opera House - 129 E. Maumee St., Adrian, MI 49221

Boys & Girls Club of Lenawee Co. - 327 Erie St., Adrian, MI 49221

Junior Achievement - 209 E. Washington St., Jackson, MI 49201
Adrian College - 110 S. Madison, Adrian, MI 49221

Siena Heights University - 1247 E. Siena Hts. Dr., Adrian, MI 49221
Toledo Museum of Art - P.0. Box 2132, Toledo, OH 43603

Lehigh University - P.0. Box 8500-8285, Philadelphia, PA 19178

Hope Community Center - 431 Baker St., Adrian, MI 49221

Adrian Schools Education Fund - 785 Riverside Ave., Adrian, MI 49221
Arts Council of Big Sky - P.0. Box 160308, Big Sky, MT 59716
Hillsdale College - 33 E. College St., Hillsdale, MI 49242

Kalamazoo College - 1200 Academy St., Kalamazoo, MI 49006

Lenawee Community Foundation - P.0. Box 142, Tecumseh, MI 49286

Salvation Army - 217 W. Church St., Adrian, MI 49221

Bozeman Sympony - 1822 Lincoln St., Ste. 3, Bozeman, MT 59715

RHC (Residential Home Corporation) - 3030 W. Fork Rd., Cincinnati, OH 45211
Wesley Memorial Gallery - 1200 Van Buren St., Fostoria, OH 44830

Health Network Foundation - 33 River St., Chagrin Falls, OH 44022
First United Methodist Church - 3155 Main St., Marlette, MI 48453-1268
Promedica Bixby Hickman Cancer Center - 818 Riverside Ave, Adrian, MI 49221

TOTAL CONTRIBUTIONS PAID DURING 2011

$ 2,000.
2,100.
2,000.
2,250.
6,100.

650.
500.
1,000.
150.
300.

100.
200.
100.
100.
200.

500.
100.
100.
100.
500.

1,350.
100.
200.

$20,700.
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LEGAL NOTICE

THE 2011 ANNUAL report of

the Bell Trust is available for
review during,business hours
by any member of the gener-
al public upon request at its
office at 3678 Ives Rd.,
Tecumseh, MI. R.F. Bell, co-
trustee. b4/26




MAILED BY CERTIFIED MAIL NUMBER 7006 2760 0000 3452 2310

Application for Extension of Time To File an @ L’D Y
il 8868 Exempt Organization Return 1545-1

(Rev January 2011)

Depaniment of the Treasury
lmgangl Revenue Service » File a separate application for each return.

« If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box .
« If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electroncally file Form 8868 if you need a 3-month automatic extension of tme to fite (6 months for
a corporation required to file Form 980-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certan Personal Benefit Contracts, which must be sent to the IRS in paper format (see
nstructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and chck on e-file for Charities & Nonprofits.
IZZYN Automatic 3-Month Extension of Time. Only submit original {no copies needed).

A corporation requrred to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partionly . . . . N a R
All other corporations (i nclud/ng 1 17 20-C fllers) pannershlps, REMICs and trusts must use Form 7004 to reques! an extension of time
to file income tax returns.

Type or Name of exempt organization Employer identification number

print THE BFLl TRUST 38-2704083

File by the Number, street, and raom or suite no. If a P O. box, see instructions.

due date for

fing your P-O- BOX 110

. retumn See City, town or post office, state, and ZIP code. For a foreign address, see instructions.

mstuctons. | Tecumseh, MI 49286-0110

Enter the Return code for the return that this application is for (file a separate apphcation for eachreturn) . . . . . . m
Application . Return | Application Return
Is For Code |[lIs For Code
Form 990 ’ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-E2 03 Form 4720 - 09
Form 990-PF  The Bell Trust (03 | Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

* The books are in the care of » _ Rahert F. Bell,. Co-Trustee... -

Telephone No.»  517-423-3048 FAXNo.» 517-423-9468
« If the organization does not have an office or place of business in the United States, checkthisbox . . . . . . . . . » [
« If this 1s for a Group Return, enter the organization’s four digtt Group Exemption Number (GEN) LAfthis s
for the whole group, check thisbox . . . » [J.Ifitis for part of the group, checkthisbox . . . . P [Jand attach

a hist with the names and EINs of all members the extenston is for.
1 | request an automatic 3-month (6 months for a corporation required to fite Form 990-T) extension of time
untt  August 15 2012 , to file the exempt organization return for the organization named above. The extension is

for the organization’s return for:
» [X) calendar year20 ]] or
» [ tax year beginning , 20 . and ending .20

2  |f the tax year entered in line 1 is for less than 12 months, check reason: [Jinitialreturn ] Final retum
[ Change in accounting period

3a if this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a

b If this application is for Form 990-PfF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit. See Belowsb |8 127.63

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, tf required, by using EFTPS
{Electronic Federal Tax Payment System). See instructions. 3¢ |$ Nhone

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for

payment instructions.

s 90.00

For Paperwork Reduction Act Notice, see Instructions. Cat No 27916D Form 8868 (Rev 1-2011)
Line 3b. Year 2010 Form 990-PF
Page 4, Line 11 - Amount credited to 2011 estimated tax $127.63
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