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OMB No 1545-0052
2011
20

A Employer identification number

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

, 2011, and ending

~m990-PF

Department of the Treasury
Intemal! Revenue Service

For calendar year 2011 or tax year beginning
Name of foundation

DERQOY TESTAMENTARY FOUNDATION 38-2208833

Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Telephone number (see instructions)
(248) 827-0920

26999 CENTRAL PARK BOULEVARD 160

City or town, state, and ZIP code

C If exemption apphication 1s
pending, check here

SOUTHFIELD, MI 48076
G Check all that apply Imtial return

Inttial return of a former public chanty | b 1 Eoreign organizations, check here
Final return Amended return
Address change Name change
H_Check type of organization |L| Section 501(c)(3) exempt private foundation E It prvato foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P> D
I Far market value of all assets atend  |J Accounting method | X{ Cash |__’ Accrual F It the foundation 1s 1n a 60-month termination
of year (from Part li, col (c), Iine Other (specify) under section 507(b)(1)(B), check here , P> [___]

2 Foreign organizations meeting the
85% taest, check here and attach
computation

16) » § 44,880,592. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessarly equal the amounts in engggﬁ: per iIncome ncome purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions,_gifts, grants, atc , raceived (attach schedule)
2 Check P g :?;2 r:osugr:!aélonils. n.ot.re.qu.lre.d t-o .
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from secunties 1,822,766. 1,816,201. 1,816,201.] ATCH 1
5a GrossrentS . .+ v v v i i h hr e e e e e
b Net rental income or (loss)
[ Net gain or (loss) from sale of assets not on line 10 986 ! 911.
- \g_ b Gross sales Pn@pr,au—— \ 15,334,974.
@ -assefson Jin
E PEQEB@ g eﬂwﬂom Part IV, line 2) 986,911.
~ 8 ~Net short-term capita é%ln ......... 266,423.
B L 1&? &%&E‘saﬁés |2ﬂ°@m§ (C,:; ...........
- and allowances -+ - D.".
b-t-ess-Cost of-goods: -
ls) (att?ch schedule) |
11 Uﬂﬁmoome {attach schedute) , . .. ... 3,066. 3,066. 3,066.] ATCH 2
_112  Total Addines 1through 11« . » o o . . . 2,812,743. 2,806,178, 2,085,690.
13 Compensation of officers, directors, trustees, etc 263,538. 131,769. 131,769. 131,769.
@r 14 Other employee salaries andwages . . . . . 65,668. 32,834. 32,834. 32,834.
% 8115 Pension plans, employee benefits , . . . . . 66,514. 33,257. 33,257. 33,257.
= g 16a Legal fees (attach schedule) ATCH 3, . . 1,568. 784. 784. 784.
6Q £| b Accounting fees (attach schedule) ATCH 4 24,000. 12,000. 12,000. 12,000.
S l:: ¢ Other professional fees (attach schedule) K 205,266. 102, 633. 102,633. 102,633.
% % 17 Interest. . . . . v v v v v v v v e s e e
&) -3 18  Taxes (aftach schedule) (see nstructions) , , . . . A 87,810. 18,297. 18,297. 12,013.
LU |19 Depreciation (attach schedule) and depletion . 275. 275. 275.
f;;g; .g 20 OCCUPANCY & v v v v v v v e e e n e e e e 16,150. 8,075. 8,075. 8,075.
L;é:, g 21 Travel, conferences, and meetings , . . . . . 556. 139. 139. 139.
€S &|22 Prntingandpublicatons . . ... ... .. 1,025. 513. 513. 512.
&) 2[23  Other expenses (attach schedule) ATCH, 7, 7,938, 3,969. 3,969. 3,969.
E 24 Total operating and administrative expenses.
8 Addlines 13through 23 .+ + v o v v v v o . 740,308. 344,545, 344,545, 337,985.
° 25 Contributions, gifts, grantspaid . . . .. .. 1,787,601. 1,787,601.
_126  Total expenses and disbursements Add lines 24 and 25 2,527,9009. 344,545. 344,545. 2,125,586.
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbur . 284,834.
b Netinvestment income (f negative, enter O -) 2,461,633.
¢ Adjusted net income (if negative, enter -0-). . 1,741,145.
1E141!:)1.'>1r°l:)’oaperwork Reduction Act Notice, see instructions *ATCH 5 usa ** ATCH 6 Form 990-PF (2011)
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Form 990-PF (2011)

DEROY TESTAMENTARY EFOUNDATION

38-2208833

Page 2

Attached schedules and amounts in the

Part il Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash-non-nterestbeanng . . . . . v v v v w v v e s 63,927. 437,611. 437,611.
2 Savings and temporary cash investments , . . ., . .. ... 1,315,310. 1,098,935, 1,098,935.
3 Accountsrecevable » 95,171.
Less allowance for doubtful accounts » 58,3489. 95,171. 95,171.
4 Pledges recevable »_ ___
Less allowance for doubtful accounts » _
Grantsrecevable , . .. ..............0...
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _ ___ ________
w| 8 Inventoriesforsaleoruse , | . .. .. .. ... ... ...
‘ﬁ 9 Prepaid expenses and deferredcharges , , ., . .. ... .. .
2 10 a Investments - US and state govemment obligations (attach schedule) , *,* 1,773,305. 96,801. 107, 656.
b Investments - corporate stock (attach scheduley ATCH, 9. . 26,053,995, 27,043,085, 29,583,418,
Investments - corporate bonds (attach schedule) AT.CH 10 12,181,009. 12,917,045. 13,542,954.
1 Investments - land, builldings, [
and equipment basis 000 ¥ L e
Less accumulated depreciation P
(attach schedule) =~ & ————— 0 ee—
12 Investments-mortgageloans . . . . . . ¢ 0000
13 Investments - other (attach schedule} , , ., . ... ......
14 Lang, bukdngs, and > 26,233, ATCH 11
Less pccumulated deprecaton p, 26,233, 6,670.
15  Other assets (descrbe »__________ ATCE_12 8,452. 8,177. 8,177.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagef,tem!) . . ... ... ..... 41,454,347, 41,696,825. 44,880,592.
17  Accounts payable and accruedexpenses |, ., ., .. ...
18 Grantspayable | |, ., .. ........ .. ...,
9|19 Deferredrevenue . . . . ... ... ... ... ...,
E 20  Loans from officers, directors, trustees, and other disqualfied persons
E 21 Mortgages and other notes payable (attach schedule) , , , . .
=[22  Other iabilties (describe » ___ ATCH 13.) 1,961. 1,683.
23  Total habilities (add Ines 17 through22) . . . . . . .. . . . 1,961. 1,683,
Foundations that follow SFAS 117, check here P l_l
and complete lines 24 through 26 and lines 30 and 31.
§ 24 UNrestnCled .« v v v v v v e e e e e e e
S|25 Temporanlyrestncted , ., ., ... .............
S 26 Permanentlyrestricted | . . . . . . . . s e e e e e
b Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. » E
527 Capital stock, trust principal, or currentfunds . , . . .. . . . 11,245,873. 11,245,873.
% 28  Pad-in or capial surplus, or land, bidg , and equipmentfund . . . .
129  Retaned earmings, accumulated income, endowment, or other funds 30,206,513. 30,449,269.
<130  Total net assets or fund balances (see nstructions) . . . . . . 41,452, 386. 41,695,142,
é’ 31 Total liabilities and net assets/fund balances (see
INSIUCHONS) & & W v v v o o v o b w w e e e e e ek e e s 41,454,347. 41,696,825,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear's return) . . L L e e e e e 1 41,452, 386.
2 Enteramountfrom Partl, ine 27a e 2 284,834.
3 Otherincreases notincluded in line 2 (temize) » ATTACHMENT 14 3 1.
4 Addines1,2,and3 e 4 41,737,221,
5 Decreases not included in line 2 (temize) p__ ] ATTACHMENT 15 5 42,079.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (b). hne30 . . ... 6 41,695,142,
**ATCH 8 Form 990-PF (2011)
JsA
1E1420 1 000 A
4YSOM3 2238 5/9/2012 9:09:35 aM V 11-4.4 PAGE 3



DEROY TESTAMENTARY FOUNDATION 38-2208833

Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e ¢, real estate, 5234.5?&'5 6(1318'%% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Bipurcrase | (mo, day, yr) | (MO day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(¢ Gross sales price O dlowatie) s expense of sle () B (b s @
a
b
¢
d
e

the foundation on 12/31/69
(k) Excess of col (1)

Complete only for assets showing gain in column (h) and owned b
(§) Adjusted basis

(I) Gains (Col (h) gain minus

M F MV as of 12/31/69 col (k), but not less than -0-) or

as of 12/31/69 over col ()), If any Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) { ::(glzrs’)'af:tee:_tg_r :: :rr: : ::::; } 2 986,911.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gamn, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -0- |n}

Part ], line 8 . . . . L L i e i e e e e e e e e e e e et e e e eaeaes 3 266,423.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

D Yes No

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the approprnate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b} (c)
Calendar ?;f?oeglo)gzre:;:mnmg n) Adjusted qualfying distributions Net value of noncharitable-use assets {co! 3)')5 g:ellg;%ngya lézl )

2010 1,856,577, 42,785,747. 0.043392
2009 2,260,386. 36,768,263. 0.061477
2008 2,381,717. 45,835,919, 0.051962
2007 2,722,034, 54,655,032. 0.049804
2006 2,461,8009. 52,041,470. 0.047305
2 Totalofline 1, 0olumn(d) ... 2 0.253940

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than5years . . . .. ... .. 3 0.050788
4 Enter the net value of nonchartable-use assets for 2011 from Part X, tne5 4 45,643,610.
5 Multiplylnedbylined L e 5 2,318,148,
6 Enter 1% of net investment income (1% of Part I, Ine27b) . . . . .. .. .. .. .... 6 24,616.
7 Addllnessands .......................................... 7 2’342’764'
8 Enter qualifying distributions from Part XIl, ine 4 . 8 2,125,586.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA

1E1430 1 000
4YSOM3 2238 5/9/2012

9:09:35 AM

vV 11-4.4

Form 990-PF (2011)
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" Form 990-PF (2011) DEROY TESTAMENTARY FOUNDATION 38-2208833 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here 4 and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ __ ___ ____ _ (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 49,233.
here DD and enter 1% of Partl, ne27b , _ ., . . ... ... e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Partl, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AddINes1and2 . . . . . ... ... e 3 49,233.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter0- , . , . . .. ...... |5 49,233.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011, , , , | _6a 57,811.
b Exempt foreign organizations - tax withheld atsource , , ., . . . . ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868) |, . ., , ., .. 6c
d Backup withholding erroneously withheld . . . . . . .. e i v e .. L6d
7 Total credits and payments Addlines6athrough6d . . . ¢ ¢ @ v & o v v v v v v v v v T N 4 57,811.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1sattached , . . .. .. 8
9 Tax due. If the total of ines 5 and 8 1s more than Iine 7, enter amountowed , , , , .. ..........PL9
10  Overpayment. if line 7 1s more than the total of ines 5 and 8, enter the amountoverpaid _ , , , ... ... P10 8,578.
11 Enter the amount of ine 10 to be  Credited to 2012 estimated tax P 8,578. Refunded P! 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislaton or did it participate Yes | No
orintervene in any political CampaIgn? | | . . L L L L. e e e s e e e e e e e e e et e e e e la X
b Did 1t spend more than $100 duning the year (either directly or indirectly) for political purposes (see page 19 of the
mnstructions for defiNOM? , . L . . L . e e P e | - X
If the answer i1s "Yes"to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? | | . . . . . . v v v v i o i i e o R N [ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ 0 (2) Onfoundation managers P $ 0
e Enter the rembursement (f any) pad by the foundation during the year for political expenditure tax imposed
on foundation managers P $ 0
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . ... .. ... 2 X
If "Yes, " attach a detailed descniption of the activities
3 Has the foundaton made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes , . . . .. ...... |3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duningtheyear? , , , , . . . . . ¢ ¢ v o+ . .. |42 X
b If"Yes," hasitfiled atax return on Form 990-T for thiSyear? | | . . . . v v vt b e e et et o m e et e e e e e e e 4b NVA
5 Was there a liquidation, termination, dissolution, or substantal contraction during theyear? . . . . . .. ... .. . . 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . , , . ., ., et et e e s e et e e e e e 6 X
7 Did the foundation have at least $5,000 n assets at any time during the year? If "Yes, "complete Part Il, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which i1t Is registered (see instructions) b
mib
b If the answer 1s "Yes" to lne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , ., , . . . v v v v « ¢ v 2+ » | 8b X
9 Is the foundation claming status as a private operating foundaton within the meaning of section 4942(])(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes," complete
PartXIV . o i e e e e e e e e e e e e e R X
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing thewr names
andaddresses, . . . . ... .. u i e e e a a4 a4 . e e e e e e s e e e s e e a4 e 10 X
Form 990-PF (2011)
JSA
1E1440 1000

4YSOM3 2238 5/9/2012 9:09:35 AaM V 11-4.4
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*Form 990-PF (2011) DERQY TESTAMENTARY FOUNDATION 38-2208833 Page 5
ELAYIR.Y Statements Regarding Activities (continued)

11 At any tme durnng the year, dd the foundaton, directly or ndirectly, own a controlled entty within the
meaning of section 512(b)(13)? If "Yes," attach schedule (SEEINStIUCHONS) ., . . . v v v v v b o v v o o o e v v o oo m e 11 X
12 Dd the foundation make a distnbuton to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) ., . . . . . . . . . . . st e e e e e e e . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | | | | .| 13 X
Website address »______N/A
14 Thebooksareincareof » MR. ARTHUR RODECKER Telephoneno P _____ 248-827-0920
Locatedat »206399 CENTRAL PARK BLVD #160, STHFLD, MI _____________ zP+4p 48076 __
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF inlleuof Form 1041 -Checkhere . . . . . v o ¢ v v v v o v 0 0 o s b-El_
and enter the amount of tax-exempt interest received or accrued duringtheyear , . , ., . ... ... .. e e e bl 15 |
16 At any tme during calendar year 2011, did the foundation have an Interest in or a signature or other authorty Yes | No
over a bank, secunties, or other financial account in aforeign country? . . . ., ... ....... e e e e e e e 16 X
See the nstructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country P> N/A
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No

1a Duning the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? | , , , . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualfied person? |, . . . ... L. e e e e e e e e e | Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . , ., . .. Yes X [ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . ... .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for

the benefit or use of a disqualfiedperson)? . , . . .. ... ... . ... e e e e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days), . . . . . . . . .« v . .« . . Yes No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions descnbed In Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? .« « « ¢ C v v v e o e e . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere _ , ., . ... ... ... . > D

¢ Did the foundaton engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that

were not corrected before the first day of the tax yearbeginning 11 20112 | |, . . . v v v v v b o v o v o ottt v v e e an 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20112 , , , . . .. ... .. e e e e e e e ee e |:| Yes No
If"Yes," hstthe years » _ e ___ e e __

b Are there any years listed in 2a for which the foundaton s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a}2) to
all years listed, answer "No" and attach statement - seeInStruCtioNS ) | L . . . . . v v v ittt e e e e ke e e e e e e 2b NI/A

c If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . .. . . ittt e e e e e e - |—_—] Yes No
b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gt or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings 1N 2011 ) . . L v v v v v v ot h e e e s e ettt e et e e e e 3b Ny/A
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? e e e e e .| 4a X
b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize Iits

chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 2011? . . | 4b X

Form 990-PF (2011)

JSA

1E1450 1000
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*Form 990-PF (2011)

(1)
2)

3)
()

(5

6a

7a

DEROY TESTAMENTARY FOUNDATION 38-2208833 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? e e e e D Yes No
Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drve? | . . . L L L L L s e e e e e e e e e e e e e B Yes H No
Provide a grant to an individual for travel, study, or other similar purposes? , . . . . . v v v « « « Yes No
Provide a grant to an orgamization other than a chantable, etc, organization descnbed In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions} . . . . . . . . .. . .. . l:l Yes No
Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oramimals? , , . . . . . . . . s v v v o .. D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described In
Regulations section 53 4945 or In a current notice regarding disaster assistance (seeinstructons)? ., . . .. ... ... .. .| 5b NYA
Organizations relying on a current notice regarding disaster assistance checkhere |, . . . .. ... ... ... >
c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responstbility forthegrant? |, , . . . . . . . . ... N/A l:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums
on apersonal benefit contract?, | | | . L L L L L L e e e e e e e D Yes - No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . ... ) X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
p If"Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon" ________ 7b NJfA

ntractors

Infgrg\at on About Officers, Directors, Trustees, Foundation Managers, HI'gth Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week

devoted to position

((] ) Compensation
f not pald enter

(d) Contnbutions to
employee benefit plans
and defefred compensation

263,538.

(e) Expense account,
other allowances

44,366.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructi

ons).

If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

65,668.

22,148.

....................................... > | 0

JSA

1E1460 1 000
4YSOM3 2238 5/9/2012

9:09:35 AM

vV 11-4.4

Form 990-PF (2011)
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A

DEROY TESTAMENTARY FOUNDATION 38-2208833

Form 990-PF (2011)

Page 7

Z1:8Y[[@ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
DEROY & DEVEREAUX _ ___ o
SOUTHFIELD, MI INVESTMENT COUNSEL 195,266.
MERRILL LYNCH _____ .
SOUTHFIELD, MI INVESTMENT COUNSEL 10,000.
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . .. ... » 0
LM EY  Summary of Direct Charitable Activities
List the foundation's four largest direct chartable activiies dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc p
1_ORKWOOD _HEALTHCARE FOUNDATION _______ .
_____________________________________________________________ 200,000.
2_OAKLAND FAMILY SERVICES ___________ o
_________________________________________________________________ 75,000.
3_SOCIETY OF ST. VINCENT DE PAUL o
____________________________________________________________ 75,000.
4 _COVENANT HOUSE e
___________________________________________________________ 75,000.
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE
2

JSA

1E1485 1 000
4YSOM3 2238 5/9/2012 9:09:35 AM V 11-4.4

Form 990-PF (2011)

PAGE 8



’ DEROY TESTAMENTARY FOUNDATION

" Form 990-PF (2011)

38-2208833
Page 8

see Instructions.)

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly farr market value of securttes .~ 1a 43,711,858.
b Average of monthly cash balances | | . . . . . . . . . .. o 1b 2,516,814.
¢ Far market value of all other assets (see instructons) .~~~ 1c 110,018.
d Total (add nes 13, b, 8N C) | . . ... 1d 46,338,690,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) ... .. ... | 1e |
2 Acquisition indebtedness applicable to ine 1 assets 2
3 SUbtraCt Ime 2 from Ime 1d ......................................... 3 4 6 ! 338 ! 690 hd
4 Cash deemed held for chantable activites Enter 1 1/2 % of line 3 (for greater amount, see
MSUUCHONS) | e e e e e 4 695,080.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 45,643,610.
6 Minimum investment return. Enter5% ofline 5 | . . . . .. L 6 2,282,181,
Distributable Amount (see (nstructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here p and do not complete this part )
1 Minimum investment return from Part X, lne 6 . . . . . . . .. . .. e e e e 1 2,282,181.
2a Taxoninvestment income for 2011 from PartVl, ine 6 2a 49,233.
b Income tax for 2011 (This does not include the tax from Partvl) | 2b
c Add hnes 2a and 2b --------------------------------------------- 20 4 9 4 233 -
3 Distnbutable amount before adjustments Subtract ine 2cfromhne1 . . . . .. ... ... ... .. 3 2,232,948.
4 Recoveres of amounts treated as qualifying distnbuttons . . .. ... 4
5 Addllnessand4 ---------------------------------------------- 5 2'232'948'
6 Deduction from distributable amount (see instructions) L 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xl
R I 7 2,232,948.
Qualifying Distributions(see instructions)
1 Amounts paid (Including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line26 . ... . ... 1a 2,125,586.
b Program-related investments - total from Partix- ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTROSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) 3a
b Cash distnbution test (attach the required schedule) . . ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIll, ine4 . . . 4 2,125,586.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see Instructions) . . . . . . . . . 5 0
6  Adjusted qualifying distributions. Subtractine 5 fromlned . L. 6 2,125,586.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000

4YSOM3 2238 5/9/2012 9:09:35 AM  V 11-4.4

PAGE 9



DEROY TESTAMENTARY FOUNDATION

Form 990-PF (2011)

o

- o o 0o T o

a Applied to 2010, but not more than line 2a

d Applied to 2011 distnbutable amount

38-2208833

Page 9

Undistributed Income (see instructions)

Distnbutable amount for 2011 from Part XI,
€ 7 L e e
Undistributed income, 1f any, as of the end of 2011
Enter amount for 2010only  , , . .. ... .

Totalforprioryears 20 09 20 08 20 07

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

2,232,948.

1,784,407.

Excess distributions carryover, if any, to 2011
From 2006

From 2007

From 2008

From 2009

From 2010

Qualfying distributions for 2011 from Part XII,
ined P 2,125,586,

Appled to undistributed income of prior years
(Election required - see instructions) ,

Treated as distributions out of corpus (Election
required - see instructions) ,

e Remaining amount distributed out of corpus

1,784,407.

341,179.

5 Excessdistnbutions carryover applied to 2011 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Pnor years' undistnbuted income Subtract
ine 4bfromlne2b . . .. e
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . . . . . [
d Subtract lne 6c from Ilne 6b Taxable
amount - see instructions _ , . .. ... .. ..
e Undistributed income for 2010 Subtract line
4a from Iline 2a Taxable amount - see
Instructions &+ . . . 4 e e e e e e s
f Undistributed income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distrbuted N2012 . . ... ... ... ... 1,891,769.

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b}(1)(F) or 4942(g)(3) (seenstructions)

8 Excess distributions carryover from 2006 not
apphed on lne 5 or ine 7 (seenstructions) | | |

9 Excess distributions carryover to 2012.
Subtractlines 7 and 8 fromlne6a |, , . , . . . 0

10 Analysis of ine 9

a Excess from 2007 , , .
b Excess from 2008 , , .
¢ Excess from 2009 , . .
d Excess from 2010 , , ,
e Excess from 2011
Form 990-PF (2011)
JSA
1E1480 1 000

4YSOM3 2238 5/9/2012 9:09:35 AM V 11-4.4
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Form 990-PF (2011) DEROY TESTAMENTARY FOUNDATION 38-2208833 Page 10
L@\l Private Operating Foundations (see Instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >

Check box to indicate whether the foundation I1s a private operating foundation described In section L__| 4942())(3) or |_| 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (0) Total
Justed net income from Part (a) 2011 (b) 2010 (c) 2009 {d) 2008
| or the minimum investment
retum from Part X for each
year listed

Qualifying distributions from Part
XIl, ine 4 for each year listad

Amounts included in ine 2¢ not
used drrectly for active conduct
of exempt actvites . . .+ . .

Qualfying distnbutions made
directly for actve conduct of
exempt actvities Subtract lne
2dfromhne2c , , ., . . .
Complete 3a, b, or ¢ for the
alternative test rehied upon

“Assets” altemative tast - enter

(1) value of all assets

(2) Vvalue of assets qualifying
under section
49420)(3)B)N. o & « &

“Endowment” alternative test-

enter 2/3 of mimum tnvest-

ment return shown in Part X,

line 6 for each year listed

"Support” alternative test - enter

(1) Total support other than
gross nvestment income
(interest, dividends, rents,
payments on secuntes
loans (section 512(a)(5)),
orroyales) . .

(2) Support from  general
pubic and 5 or more
exempt organizatons as
provided In section 4942
[ T(=) (1)

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>|:] if the foundation only makes contributons to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
N/A

The form 1n which applications should be submitted and information and matenals they should include

APPLICATIONS MAY VARY DEPENDING UPON THE NATURE OF THE REQUEST.

Any submission deadlines

NONE

Any restnictions or Imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

ATTACHMENT 18

JSA
1E1490 1 000

, Form 990-PF (2011)
4YSOM3 2238 5/9/2012 9:09:35 aM V 11-4.4 PAGE 11




DERQOY TESTAMENTARY FOUNDATION 38-2208833
Form 990-PF (2011) Page 11

Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ";'ﬁé&?':r'?;'fef’a'l.é”n"s'ﬁlg“:ﬂ" thua':ggtgn Purpose of grant or Amount
Name and address (home or business) any toundation manager recipient contribution
a Paid during the year
SEE SCHEDULE ATTACHED 1,787,601.
B | P » 3a 1,787,601.
b Approved for future payment
SEE ATTACHED SCHEDULE 803,500.
B~ | I e » 3b 803,500.
Form 990-PF (2011)
JSA

1E1491 1000
4YSOM3 2238 5/9/2012 9:09:35 AM V 11-4.4 PAGE 12



DEROY TESTAMENTARY FOUNDATION

Form 990-PF (2011)

38-2208833

Page 12

CEL LYW Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

b W N

0 o N O

10
1"

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b}

Business code Amount

(c) (d)

Exclusion code Amount

(e}
Related or exempt
function income
(See instructions )

- 0 o 0 o 9

g Fees and contracts from govemment agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

Net rental Income or (loss) from personal property
Other investmentincome , ., . .... ..
Gaun or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or {loss) from sales of inventory . .

Other revenue a

14 1,822,766.

18 986,911.

b ATTACHMENT 19

3,066.

[

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e}

2,808,677.

3,066.

(See worksheet in line 13 instructions to venfy calculations )

2,812,743.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
11B FEE INCOME MONIES RECEIVED WERE USED TO MAINTAIN THE
EXEMPT ACTIVITIES OF THE FOUNDATION.
11C MISCELLANEQOUS INCOME RECEIVED WAS USED TO MAINTAIN THE
EXEMPT ACTIVITIES OF THE FOUNDATION.
JSA Form 990-PF (2011)
1E1492 1 000

4YSOM3 2238 5/9/2012

9:09:35 AM

vV 11-4.4

PAGE 13



Form 990-PF (2011) DEROY TESTAMENTARY FOUNDATION 38-2208833  Pagei3
L4l Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
i T L 1a(1) X
(2) OHNErassets | . . . i it ittt e e e e e et e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization | . . . . . ... L s s e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharnitable exemptorganization | . . . . . . ... ..ttt et e oeenoes 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . .. ... ... . ... ... ... e 1b(3) X
(4) Reimbursement arrangements | | L L L. L. e e e e e 1b(4) X
(5) Loans orloanguarantees . . . . . ... ... ... et e et 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, . . . . . . . .. .. et e e e .. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . ., . . .. ... ........... 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization {(d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 52727 , _ . . ... ...... D Yes No
b _If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relattonship

| have_examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 13 true,
S|gn er) 15 based on all information of which preparer has any knowledge
May the IRS discuss this retum
Here 5 /“ l}‘ } pﬂéslbeﬂ with the preparer__shown _below
Signature of officer or trustee—" —— Date | ! Title (see instructions)? y., DN°
R Print/Type preparer's name Prepareg's signature Date PTIN
Paid L Check|__|if
p LYNDA S. FLOOD Fornala. S Jf/ood 05/10/2012 self-employed| PO0947696
reparer I < name B PRICEWATERHOUSECOOJERS LLP Firm's EIN B 13-4008324
Use Only [Fim's address p 1900 ST. ANTOINE SBREET
DETROIT, MI 48226-2263 |Phoneno 313-394-6000
Form 990-PF (2011)
JSA
1E1493 2 000

4YSOM3 2238 5/9/2012 9:09:35 AM V 11-4.4 PAGE 14



SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust

DEROY TESTAMENTARY FOUNDATION

Employer identification number

38-2208833

Note: Form 5227 filers need to complete onlyParts | and Il
Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
(Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired
(mo , day, yr)

(c) Date sold

(mo . day, yr) {d) Sales price

(e) Cost or other basis
(see nstructions)

(f) Galn or (loss) for
the entire year
Subtract (e) from (d)

1a

Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | , , . . .. ..
Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover Worksheet | . . e e
Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)onthe back. . . . . o o v i e e e e e e e e e e e e e e e e e 4. .. >

1b 266,422.
2
3
4 | )
5 266,422.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property
(Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired
(mo , day, yr}

(c) Date sold

(mo , day, yr) (d) Sales price

(e} Cost or other basis
(see Instructions)

(f) Gain or (loss) for
the entire year

Subtract (e) from (d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,ine 6b . _ . . . . . . . . . .. . ... .. 6b 720,488.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . . ... ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts |, . . . . .. ... 8
9 Capitalgamdistributions . L e e e e e e 9
10 Ganfrom Form 4797, Partl | L e e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover Worksheet | | . e e 11_|( )
12 Net long-term gain or (loss). Combmine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3) oNn the DACK . . . v v v v i v et ot e s e e e s e s e b e e e e et e s s e s e e sasass > | 12 720,489.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000

4YSOM3 2238 5/9/2012 9:09:35 AM V 11-4.4

Schedule D (Form 1041) 2011
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Schedule D (Form 1041) 2011 Page 2

Summary of Parts | and |l (1) Beneficianes' (2) Estate's
Caution: Read the instructions beforecompleting this part. (see Instr) or trust's (3) Total
13  Netshorttermgainor(loss) . . . ... ... ... 'ee'un. 13 266,422.
14 Net long-term gain or (loss):
a Totalforyear . . . ... ... 142 720,489.
b Unrecaptured section 1250 gain (see ine 18 of the wrksht) . . . 14b
c 28%rategan | . L e 14¢
15 Total net gain or (loss). Combine Ines 13and 14a  , . . . ... » 15 986,911.

Note: If ine 15, column (3), is a net gan, enter the gain on Form 1041, hne 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do notcomplete Part IV If ine 15, column (3), is a net loss, complete Part IV and the CapitalLossCarryoveiWorksheet,as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of

a The loss on line 15, column (3) or b $3,000 16 |(

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, ine 34), is a loss, complete the CapitalLoss
CarmryoveiWVorksheetin the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, hne 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet the instructions if

® Either ine 14b, col (2) or ine 14c, col (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or ine 14¢, col (2) 1s more than zero

17  Enter taxable income from Form 1041, Iine 22 (or Form 990-T, line 34) L. 117
18  Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’'s or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income n Part| of Form 990-T) , , [ 19
20 Addlnes18and19 ., . . ... ... ...... 20
21  If the estate or trust i1s filng Form 4952, enter the

amount from line 4g, otherwise, enter -0- , . » | 21
22 Subtract ine 21 from line 20 If zero or less, enter-0- , ., ., ... ....... 22
23  Subtract ine 22 from line 17 If zero orless,enter-0- |, . . . .. ... .... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on ine 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box

No. Enter the amountfromline 23 | , . . . . ... . . i v v v, 25
26 Subtractline 25fromline 24 . . . . .. L L. e e e e e 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 D NO. Enter the smaller of ine 17 or line 22 27
28  Enter the amount from line 26 (If Ine 26 1s blank, enter-0-) . . .. ... .. 28
29 Subtracthne 28 from lIne 27 | | . . . . . e e e e e 29
30 Multiplyine 20by 15% (15) | . L L . .. e e e e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ , . . . . . .. .. o v v v ... 3
32 Addlines 30 and 31 | | L e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . . . . v v v v v v 33
34 Tax on all taxable income. Enter the smaller of ine 32 or line 33 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, ne 36) . . . & . o o v v v v v v v v o v e e e e e e e e e e e e e 34

Schedule D (Form 1041) 2011

JSA
1F1220 2 000
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| SCHEDULE D-1 Continuation Sheet for Schedule D OMB No 15450092
} (Form 1041) (Form 1041)
Department of the Treasury » See instructions for Schedule D (Form 1041). 2@1 1
Intemal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
DEROY TESTAMENTARY FOUNDATION 38-2208833
L4l Short-Term Capital Gains and Losses - Assets Held One Year or Less
D tion of rty (E: I (b) Date D Id a) Cost or other basis Galin or (loss
(a)1 Ogsscr:lp7!§>np$egr$gg oyf '('Z')'%rgg y acquired ((r%)o ,adtaeyf.oyr ) (d) Sales price ¢ )(see nstructions) I SL(J'b)traCt (e)rfr(om (t):l)
(mo , day, yr)
1a
BOND SALES - SEE ATTACHED VARIOQUS VARIOUS 802,823. 751,254. 51,569.
STOCK SALES - SEE ATTACHED | VARIOUS VARIOUS 2,506,187. 2,291,334, 214,853.
|
|
|
|
|
|
|
|
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, lnetb . . . . ... ......... ... 266,422,
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2011
JSA
1F1221 2 000

4YSOM3 2238 5/9/2012 9:09:35 aM V 11-4.4 PAGE 40




Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

[ Long-Term Capital Gains and Losses - Assets Held More Than One Year

(b) Date

ROy o | e | s | OIS | QSNSURY
6a
BOND SALES - SEE ATTACHED VARIOQUS VARIQUS 3,881,742. 3,786,010. 95,732.
STOCK SALES - SEE ATTACHED | VARIOUS VARIQUS 8,143,920. 7,519,465. 624,455,
XEROX - CLASS ACTION
PROCEEDS VARIOUS 01/10/2011 202. 202.
GENERAL MOTORS - CASH IN
LIEU VARIQUS VARIOQUS 100. 100.
6b Total. Combine the amounts in column (f) Enter here andon Schedule D line6b . . . . . . . .. ... ... ... 720,4889.

JSA

1F1222 2 000
4YSOM3 2238 5/9/2012

9:09:35 aM

vV 11-4.4

Schedule D-1 (Form 1041) 2011
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o 4502 Depreciation and Amortization

(Including Information on Listed Property)

Department of the Treasury A N
Intemal Revenue Service  (99) P See separate instructions. P> Attach to your tax return.

OMB No 1545-0172

2011

Attachment
Sequence No 179

Name(s) shown on return

DEROY TESTAMENTARY EFOUNDATION

Identifying number

38-2208833

Business or activity to which this form relates

GENERAL DEPRECIATION

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (SEe INSITUCHONS) | . L 0 s s s s s e e e e e e e o
2 Total cost of section 179 property placed in service (see INstructions) . . . L L L L L e e e 2
3 Threshold cost of section 179 property before reduction in imitation (see instructons) ., . . . ... ... )
4 Reduction in Iimitation Subtract ine 3 from line 2 If zero or less, enter-0- . . . . . . ... ... .. ... . 4
5 Dollar imitation for tax year Subtractine 4 from line 1 If zero or less, enter -0- If marned filing
separately, see Instructions o « « « » . » © s s s e & s & 4 & s & s s s e s 8 a2 & a4 s s & s s s & s & 4 e s e & o s o s u §
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
Listed property Enterthe amountfromine28 . . . . ... ...........L7
Total elected cost of section 179 property Add amounts in column (c), ines6and? . . ... .. . ... 8
9 Tentative deduction Enterthe smallerofineSorline8 . . . . ... ... e e e e e e e e e e e e )
10 Carryover of disallowed deduction from line 13 of your 2010 Form4562 = . . . . ... .. . v v\ . .10
11 Business income lmitaton Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 P B
13 Carryover of disallowed deduction to 2012 Add lines 9 and 10, less hne 12 . I 13 I
Note: Do not use Part Il or Part 1l below for listed property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )
14 Special depreciation allowance for qualified property (other than listed property) placed in service
duning the tax year (seeinstructions) . . . . . . . .. i e e e e e e e e e e e e 14
15 Property subjectto section 168(f)(1) election . . . . . .. . L L. L L. 15
16 Other depreciation (INCluding ACRS) . . . . . . & i i i i i s it e sttt e e e o] 16 275.
MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2011, , ., . .. ... ... .....1l17 I

18 If you are electing to group any assets placed in service during the tax year into one or more general
assetaccounts, check here . . . . . . . o . i i i i i e e e e 44 e e e s ae e aaeeaeaea »

Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

(b) Month and year (c) Basis for depreciation (d) Recovery
(a) Classification of property placed in (business/investment use {e) Convention | (f) Method {g) Depreciation deduction
service only - see instructions) period
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25yrs S/L
h Residential rental 27 5yrs MM S
property 27 5yrs MM S/L
I Nonresidential real 39yrs MM SiL
property MM S/L
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs S/iL
¢ 40-year 40 yrs MM S/L
Summary (See Instructions )
21 Listed property Enter amount from iNe 28 | | . . . . L . e e e e e e e e e e e e e e e e e e e, 21
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21 Enter here
and on the appropriate lines of your return Partnerships and S corporations - seenstructions . . . . . . . . o . . . 22 275.

23 For assets shown above and placed In service dunng the current year, enter the
portion of the basis attributable to section 263A costs ,

JSA For Paperwork Reduction Act Notice, see separate instructions.
1X2300 2 000

4YSOM3 2238 5/9/2012 9:09:35 AM V 11-4.4
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38-2208833
Form 4562 (2011) Page 2

Listed Property (Include automobiles, certan other vehicles, certain computers, and property used for
entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24s,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the nstructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? Yes | X[ No I 24b If"Yes," I1s the evidence written? Yes I XI No
(a) (b) 0D @ D ® © (hy )
Type of property (hist Date placed usiness 1 or other b asis for deprecialion | pacovery Method/ Depreciation Elected section
vehicles first) I service '";gfgg‘nig;gse Cost or other basis busmees o™ | perod Convention deduction 179 cost

25 Special depreciation allowance for quahfied hsted property placed in service during the tax

year and used more than 50% in a qualified business use (seeinstructions) . . . . . e e e e s s e e 25
26 Property used more than 50% in a qualified business use
%,
%,
%,

27 Property used 50% or less in a qualified business use

%, S/L -
%] S/L -
% S/L -
28 Add amounts in column (h), ines 25 through 27 Enter hereandonline 21, page1 |, , ., .. ... ... ... lL28
29 Add amounts in column (1), ine 26 Enterhere and onliN€ 7, PAgE 1 L 4 v v v v v 4 v v e v v e e e e e e e e e e ..o | 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles to your
employees, first answer the questions 1n Section C to seeIf you meet an exception to completing this section for those vehicles

(a) (b) (c) (d) (e) U]
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven during
the year (do not include commuting miles)

31 Total commuting miles driven dunng the year | | |
32 Total other personal (noncommuting) miles
dnven , . .., .. e e e e

33 Total miles driven during the year Add lines
30through 32, , , ... ......... ce

34 Was the vehicle avallable for personal use | Yes No Yes No Yes | No Yes [ No Yes No Yes No
dunng off-duty hours? , . . ... .........

35 Was the vehicle used primarily by a more
than 5% owner or related person?, , , . . . e

36 Is another wvehicle avalable for personal
USE?. o v i e i i e e e e e e a e e e s e s
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions)

37 Do you mainntan a wntten policy statement that prohibits all personal use of wvehicles, including commuting, by Yes No
YOUr eMPIoYeES? | L e e e e e e e e e e e e
38 Do you maintain a wntten policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% ormoreowners | . . . . . .. . .. . ... ....
39 Do you treat all use of vehicles by employees as personaluse? o,
40 Do you provide more than five vehicles to your employees, obtan nformation from your employees about the
use of the vehicles, and retain the information receved? R
\ 41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) . e
‘ Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes,"do not complete Section B for the covered vehicles
Mmortization
e
(a) Date an(zztnzatlon (c) (d) Amor(uz)atlon (f)
| Description of costs begins Amortizable amount Code section pertod or Amortization for this year
‘ percentage
i 42 Amortization of costs that begins during your 2011 tax year (see instructions)
43 Amortization of costs that began before your 2011 tax year R 43
44 Total. Add amounts in column (f) See the instructions for wheretoreport |, . . . . ... . e e e e e 44

1SA Form 4562 (2011)

1X2310 2 000
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DEROY TESTAMENTARY FOUNDATION

FORM 990-PF - PART IV

38-220

8833

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI;AENT INCOME
Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
|_expenses of sale basis 12/31/69 12/31/69 ad) basis (loss)
BOND SALES - SEE ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
3,881,742, 3,786,010. 95,732.
STOCK SALES - SEE ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
8,143,920. 7,519,465, 624,455.
XEROX - CLASS ACTION PROCEEDS P| VARIOUS 01/10/2011
PROPERTY TYPE: SECURITIES
202. 202.
GENERAL MOTORS - CASH IN LIEU P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
100. 100.
BOND SALES - SEE ATTACHED P| VARIQUS VARIOQUS
PROPERTY TYPE: SECURITIES
802,823. 751,254. 51,569.
STOCK SALES - SEE ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,506,187. 2,291,334. 214,853.
TOTAL GAIN (LOSS) v ev e oo in i i i i i i i s 986,911,
JSA
1E1730 1 000
4YSQOM3 2238 5/9/2012 9:09:35 aM V 11-4.4 PAGE 15
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DEROY TESTAMENTARY FOUNDATION

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

PAYROLL TAX WITHHOLDING

4YSOM3 2238 5/9/2012

9:09:35 AM

V 11-4.4

38-2208833

ATTACHMENT 13

BEGINNING ENDING
BOOK VALUE BOOK VALUE
1,961. 1,683.
TOTALS 1,961. 1,683,
PAGE 28



DEROY TESTAMENTARY FOUNDATION 38-2208833

ATTACHMENT 14

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ROUNDING 1.
TOTAL 1.

4YSOM3 2238 5/9/2012 9:09:35 AM V 11-4.4 PAGE 29



DEROY TESTAMENTARY FOUNDATION 38-2208833

ATTACHMENT 15

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

RETIREMENT CONTRACT PAYMENT 35,514.

NON-DIVIDEND DISTRIBUTION 6,565.
TOTAL 42,079,

4YSOM3 2238 5/9/2012 9:09:35 AM  V 11-4.4
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DEROY TESTAMENTARY FOUNDATION 38-2208833

ATTACHMENT 18

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

PRINCIPAL ACTIVITY OF FOUNDATION IS IN MICHIGAN WITH INSTITUTIONS OF
ESTABLISHED EXCELLENCE.

4YSOM3 2238 5/9/2012 9:09:35 AM  V 11-4.4 PAGE 33
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#38-2208833
12/31/2011

DeROY TESTAMENTARY FOUNDATION
GRANTS APPROVED FOR FUTURE PAYMENT
RELATIONSHIP | PURPOSE

RECIPIENT NAME AND ADDRESS & STATUS OF GRANT AMOUNT
Alzheimer's Association, Great Mich Chap N/A Charitable | $§ 25,000.00
Southfield, Mi 501(cX3)
Cornerstone Schools Association N/A Charitable | $§ 5,000.00
Detroit, Ml 501(c)(3)
Covenant House Michigan N/A Charitable | $  25,000.00
Detroit, M 501(c)(3)
Hillsdale College N/A Charitable | $ 90,000.00
Hillsdale, Mi 501(c)(3)
Holy Cross Children's Services N/A Charitable | $  75,000.00
Detroit, MI 501©(3)
Judson Center N/A Charitable | $ 12,500.00
Royal Oak, Ml 5010(3)
National Urban Squash & Education Assoc N/A Charitable | $ 10,000.00
Roxbury Crossing, MA 501(c)(3)
Oakwood Healthcare Foundation N/A Charitable | $§ 400,000.00
Dearborn, M| 501(c)(3)
Pewabic Society, Inc. N/A Charitable | $  10,000.00
Detroit, MI 501©(3)
Rose Hill Center N/A Charitable | $  20,000.00
Holly, Mi 501(c)(3)
Society of St. Vincent de Paul N/A Charitable | $  75,000.00
Detroit, M! 501(c)(3)
Walsh College N/A Charitable | $ 32,000.00
Troy, MI 501©(3)
Wayne State University N/A Charitable | $  24,000.00
Detroit, M| 501(c}3)

TOTAL $ 803,500.00

12/31/2011




DeROY TESTAMENTARY FOUNDATION

#38-2208833

2011 SCHEDULE OF COST BASIS/MARKET VALUE - ACCOUNT 064 12/31/2011
CASH Cost Basis Market Value
Pershing - Money Market Fund S 475,290.90 | $ 475,290.90
Schwab - Money Market Fund S 80,136.01 | $§ 80,136.01
Chase Bank - Savings Account ) 400,000.00 | $ 400,000.00
TOTALCASH| $ 955,426.91 | $ 955,426.91
STOCKS
|# of Shares Security Cost Basis Market Value
18000 AT&T Inc S 457,335.01 | $ 544,320.00
3000 Abbott Laboratories S 142,232.40 | § 168,690.00
5000 Air Products & Chemicals Inc S 409,257.06 | $ 425,950.00
12000 Allstate Corp S 343,598.48 | 328,920.00
11946 Banco Santander S 120,530.30 | § 89,834.00
3500 Bank of Montreal S 194,952.10 | $ 191,835.00
15000 Briggs & Stratton Corp S 232,789.60 | $§ 232,350.00
12825 Brooks Automation Inc $ 80,723.06 | $ 131,713.00
24000 Caplease Inc S 39,830.00 | $ 96,960.00
14000 Centurylink Inc S 554,209.60 | § 520,800.00
5300 Chevron Corp S 138,257.46 | § 563,920.00
5500 Coca Cola Company S 8,168.64 | 384,835.00
4200 Comerica Inc $ 159,432.00 | $ 108,360.00
18900 Convergys Corp S 275,380.00 | $ 241,353.00
5500 Covidien PLC S 204,657.92 | S 247,555.00
3400 Cullen Frost Bankers S 148,368.90 | $ 179,894.00
35300 DR Horton Inc S 459,943.17 | § 445,133.00
4000 Emerson Electric Co S 176,417.50 | $ 186,360.00
5700 Erie Indemnity Co S 255,248.90 | $ 445,512.00
20500 Gannett Company inc S 257,498.20 | $ 274,085.00
802 General Motors Corp S 87,650.50 | § 16,257.00
730 General Motors CL A S 61,857.00 | $§ 8,563.00
730 General Motors CL B $ 47,992.50 | 5,709.00
28000 Glatfelter S 340,058.29 | $ 395,360.00
Grandview Raceway S (7,626.00)| $ -
11400 Harris Corp S 433,798.38 | $ 410,856.00
20000 Harte Hanks Inc S 302,845.00 | $ 181,800.00
7000 Healthsouth Corp S 108,367.70 | $ 123,690.00
6000 Hess Corp S 398,152.40 | § 340,800.00
4968 Inter Parfumes Inc S 98,802.38 | $ 77,302.00
9000 JP Morgan Chase & Co S 274,192.40 | $ 299,250.00
3500 Johnson & Johnson S 218,672.20 | § 229,530.00
3500 Johnson Controls Inc S 107,454.19 | $ 109,410.00
5000 Kroger Co S 99,200.00 | $§ 121,100.00
11900 Linco!n National Corp S 225,614.18 | § 231,098.00
8800 Marathon Oil Corp S 198,712.48 | § 257,576.00




DeROY TESTAMENTARY FOUNDATION

#38-2208833

2011 SCHEDULE OF COST BASIS/MARKET VALUE - ACCOUNT 064 12/31/2011
3000 Marathon Petroleum Corp S 88,450.06 | 99,870.00
5000 Medtronic Inc S 173,392.90 | $ 191,250.00

13500 Merck & Co Inc S 477,510.50 | § 508,950.00
8300 Meredith Corp S 238,539.68 | § 270,995.00
8000 Microsoft Corp S 200,548.22 | $ 207,680.00
5500 Nabors industries Ltd S 68,162.60 | $ 95,370.00

11700 Newell Rubbermaid Inc S 184,595.18 | 188,955.00
5000 Northwest Natural Gas Co S 221,700.00 | $ 239,650.00
5000 Nucor Inc S 187,474.30 (S 197,850.00
3500 Occidental Petroleum Corp S 272,249.60 | § 327,950.00
9500 Oshkosh Truck Corp S 246,436.46 | $ 203,110.00

17300 Peoples United Financial Inc S 232,051.95 | $ 222,305.00
4400 PepsiCo Inc $ 18,847.19 | $ 291,940.00
6000 Raytheon Company S 273,881.00 | $ 290,280.00

44300 Regenerx Biopharmaceuticals Inc $ 113,527.00 | $ 6,202.00

45000 Regions Financial Corp S 180,200.00 | $ 193,500.00

15000 Southwest Airlines Co S 135,550.00 | § 128,400.00
4500 Stryker Corp S 215,195.57 | $ 223,695.00
2900 TRW Automotive Holdings Corp ) 132,741.80 | § 94,540.00
5900 Toll Brothers Inc S 123,192.00 | $ 120,478.00

10000 US Bancorp ) 241,636.20 | § 270,500.00
7500 Valero Energy Corporation $ 151,011.00 | $ 157,875.00

14500 Vodafone Group PLC S 331,091.18 | $ 406,435.00

TOTAL STOCKS! $ 12,162,558.29 | $ 13,554,460.00
PREFERRED/CONVERTIBLE SECURITIES
4000 Citigroup Cap Tr Pfd S 100,000.00 | $ 93,360.00
5000 Merrill Lynch Cap 7% Pfd S 109,334.00 | § 99,600.00
2000 Qwest Corp Senior Note $ 50,195.26 | $§ 53,080.00
150 Wells Fargo 7.5% Pfd Series L S 152,657.50 | $ 158,400.00
TOTAL PFD/CONV SECURITIES| $ 412,186.76 | $ 404,440.00
CORP BONDS AND NOTES
Par Security Cost Basis Market Value
100000 Boeing Cap Note 6.50% 2/15/12 S 101,100.00 | $ 100,666.00
200000 HJ Heinz Fin Co Note 6.00% 3/15/12 S 206,674.00 | § 201,868.00
300000 Gannett Co Note 6.375% 4/1/12 S 304,500.00 | S 301,500.00
250000 Genl Elect Cap Corp 6.00% 6/15/12 ) 258,210.00 | $ 255,620.00
300000|Ch |Wells Fargo & Co 5.125% 9/1/12 S 318,864.00 | § 307,732.00
175000|Ch |HSBC Finance Corp 5.60% 9/15/12 S 185,829.38 | $ 176,348.00
250000 Kellogg Co Note 5.125% 12/3/12 S 271,962.50 | § 259,823.00




DeROY TESTAMENTARY FOUNDATION

#38-2208833

2011 SCHEDULE OF COST BASIS/MARKET VALUE - ACCOUNT 064 12/31/2011
200000 Devon Energy Corp 5.625% 1/15/14 S 200,726.00 | $ 218,076.00
150000 Wyeth Note 5.50% 2/1/14 S 149,847.00 | § 164,372.00
150000 Morgan Stanley Global 4.75% 4/1/14 ) 141,801.00 | $ 147,764.00
100000 Ingersoll Rand Global 9.50% 4/15/14 S 103,000.00 | $ 116,237.00
150000 Telecom Italia Note 4.95% 9/30/14 S 156,475.50 | $ 139,230.00
100000 Caterpillar Finl Svcs 4.5% 2/17/15 ) 98,889.50 | $ 110,530.00
150000 Covidien Intl 2.80% 6/15/15 S 150,934.50 | § 156,128.00
200000 Marshall Isley Note 4.85% 6/16/15 S 205,500.00 | $ 211,110.00
100000 Agilent Tech Inc 5.50% 9/14/15 S 108,117.00 | § 110,117.00
150000 JP Morgan Chase & Co 5.150% 10/1/15 S 145,008.00 | $ 159,207.00
100000 El Paso Pipeline Note 4.10% 11/15/15 S 100,852.00 | $ 102,250.00
100000 Medtronic Inc 2.625% 3/15/16 S 99,965.00 | $ 103,574.00
200000 GM Note 7.70 (Exchanged) S - S -
150000 YUM Brands Inc 6.25% 4/15/16 S 174,507.00 | $ 173,433.00
100000 Abbott Labs Note 5.875% 5/15/16 S 100,465.00 | $ 117,311.00
150000 Time Warner Inc Note 5.875% 11/15/16 S 147,555.00 | $§ 173,135.00
150000 Simon Property Grp 5.25% 12/1/16 S 105,787.50 | § 165,597.00
100000 Marriott Intl Inc 6.375% 6/15/17 ) 107,135.00 | $ 115,118.00
100000 JP Morgan Chase Bank 6.00% 7/5/17 S 101,852.70 | $ 107,708.00
100000 Hasbro Inc 6.30% 9/15/17 S 109,950.00 | $ 114,966.00
150000 Avery Dennison Corp 6.875% 10/1/17 S 154,108.95 | $ 172,943.00
100000 Glaxosmithkline Cap 5.65% 5/15/18 S 100,859.00 | § 120,361.00
100000 News America Inc 7.250% 5/18/18 S 97,046.00 | $ 120,681.00
200000 Alcoa Inc Note 6.750% 7/15/18 S 155,050.00 | $§ 220,714.00
100000 Altria Group Inc 9.70% 11/10/18 ) 102,284.00 | $ 134,541.00
100000 Int! Paper Co 9.375% 5/15/19 S 99,375.00 | § 129,946.00
166000 WR Berkley Corp 7.375% 9/15/19 S 180,564.74 | $ 193,237.00
100000 Halliburton Note 6.15% 9/15/19 S 107,835.00 | § 122,868.00
100000 Goldman Sachs Note 5.375% 3/15/20 S 104,841.00 | $ 98,285.00
100000 Alcoa Inc 6.15% 8/15/20 S 103,999.00 | $ 103,898.00
100000 Weatherford Note 5.125% 9/15/20 S 99,785.00 | $§ 103,918.00
150000 Washington REIT Bond 4.95% 10/1/20 S 152,815.50 | $ 156,888.00
150000 Constellation Energy Grp 5.15% 12/1/20 S 148,500.00 | $ 162,546.00
100000 Energy Transfer Note 4.65% 6/1/21 S 95,507.40 | S 97,960.00
100000 Centurylink Inc 6.45% 6/15/21 S 93,497.00 | $§ 100,184.00
200000 Ford Motor Credit Co 5.876% 8/2/21 S 200,360.00 | § 208,442.00
225000 JP Morgan Chase & Co 7.90% 4/29/49 S 208,187.50 | $ 239,555.00
100000 General Elect Cap 6.375% 11/15/67 S 88,250.00 | § 98,250.00

TOTAL CORP BONDS AND NOTES| § 6,448,372.67 | $ 6,894,637.00
TOTAL PORTFOLIO - ACCOUNT 064 | $ 19,978,544.63 | $ 21,808,963.91
Ch |Held in Chase Broker Account
12/31/2011 *




DeROY TESTAMENTARY FOUNDATION

#38-2208833

2011 SCHEDULE OF COST BASIS/MARKET VALUE - ACCOUNT 056 12/31/2011

CASH Cost Basis Market Value
Pershing - Money Market Fund S 7,854.94 | § 7,854.94
Schwab - Money Market Fund S 440,002.82 | S 440,002.82
TOTALCASH| $ 447,857.76 | $ 447,857.76

STOCKS

# of Shares Security Cost Basis Market Value
10200 AT&T Inc S 337,709.50 | $ 308,448.00
5000 Abbott Laboratories S 257,152.00 | § 281,150.00
7500 Agilent Technologies Inc $ 217,790.15 | $ 261,975.00
2700 Air Products & Chemicals Inc ) 206,787.15 | $ 230,013.00
11500 Allstate Corp S 455,877.25 | $ 315,215.00
14600 American Eagle Outfitters Inc S 164,684.80 | S 223,234.00
700 Apple Inc S 62,589.28 | $ 283,500.00
4600 Avnet Inc S 117,631.66 | S 143,014.00
2200 Becton Dickinson & Co S 159,364.82 | § 164,384.00
3600 Chevron Corp S 223,54592 | $ 383,040.00
11700 Comerica Inc S 419,483.34 | S 301,860.00
7000 Covidien PLC ) 332,407.97 | $ 315,070.00
5300 Diageo PLC S 297,593.76 | $ 463,326.00
10800 Walt Disney Co S 329,482.00 | S 405,000.00
6000 Emerson Electric Co S 234,173.56 | § 279,540.00
3900 Exxon Mobil Corp S 251,409.89 | § 330,564.00
11500 Gannett Company Inc S 145,219.70 | § 153,755.00
16600 Glatfelter S 222,519.34 | §$ 234,392.00
7800 Halliburton Co S 266,338.60 | $ 269,178.00
7200 Hasbro Inc S 264,672.85 | S 229,608.00
11900 HealthSouth Corp S 211,540.04 | $ 210,273.00
3000 Hess Corp S 211,191.10 | $ 170,400.00
7700 Hewlett Packard Company S 353,080.00 | S 198,352.00
4300 llinois Tool Works Inc S 220,113.13 | § 200,853.00
3900 Inter Parfumes Inc S 71,807.06 | S 60,684.00
10000 JP Morgan Chase & Co S 307,996.20 | $ 332,500.00
2600 KBR Inc S 64,767.79 | $ 100,332.00
12100 Kroger Co S 265,256.61 | $ 293,062.00
7800 Lazard Ltd S 195,171.59 | § 203,658.00
7800 MDU Resources Group Inc S 168,240.56 | S 167,388.00
2700 McDonalds Corp S 152,051.00 | $ 270,891.00
4300 McKesson Corp S 219,043.00 | $ 335,013.00
7350 Marathon Qil Corp ) 183,740.62 | $ 215,135.00
4300 Marathon Petroleum Corp S 152,014.29 | $ 143,147.00
11300 Meadwestvaco Corp S 172,178.89 | $ 338,435.00
6200 Medtronic Inc S 307,944.93 | $ 237,150.00




DeROY TESTAMENTARY FOUNDATION

#38-2208833

2011 SCHEDULE OF COST BASIS/MARKET VALUE - ACCOUNT 056 12/31/2011
15300 Microsoft Corp S 397,734.45 | S 397,188.00
19000 NV Energy Inc S 239,91795 | S 310,650.00

4100 Nestle SA S 152,999.66 | $ 236,611.00
17500 News Corp S 308,952.55 | $ 312,200.00
3500 Northeast Utilities S 96,807.90 | $ 126,245.00
3800 Occidental Petroleum Corp S 269,906.27 | $ 356,060.00
7000 Oshkosh Truck Corp S 241,823.47 | § 149,660.00
4800 PNC Financial Services Group Inc S 255,487.38 | $ 276,816.00
18250 Peoples United Financial inc S 303,838.68 | $§ 234,513.00
8000 Raytheon Company S 391,152.40 | S 387,040.00
31500 Southwest Airlines Co S 313,215.15 | $ 269,640.00
3100 Stryker Corp S 117,093.00 | $ 154,101.00
4000 TJX Companies Inc S 122,922.00 | S 258,200.00
5200 TRW Automotive Holdings Corp S 271,381.88 | S 169,520.00
29100 Tenet Healthcare Corp S 125,004.97 | S 149,283.00
7500 Tyco International Ltd ) 316,127.08 | § 350,325.00
10000 US Bancorp S 216,543.00 | $ 270,500.00
11500 Vodafone Group PLC S 266,549.86 | $ 322,345.00
4200 Waddell & Reed Financial Inc S 99,482.00 | $ 104,034.00
10000 Waste Management Inc S 351,325.64 | S 327,100.00
TOTAL STOCKS| $ 13,080,835.64 | $ 14,215,570.00
PREFERRED/CONVERTIBLE SECURITIES
6000 Aegon NV 7.25% Pfd S 146,497.60 | $ 132,600.00
5500 Kimco Realty 6.90% CI H Pfd S 135,967.68 | $ 150,590.00
1000 Merrill Lynch 7% Pfd S 23,222.40 | $ 19,920.00
110 Well Fargo 7.50% Series L Pfd S 108,570.00 | $ 116,160.00
TOTAL PFD/CONV SECURITIES| $ 414,257.68 | $ 419,270.00
CORP BONDS AND NOTES

Par Security Cost Basis Market Value
250000 Sovereign Bank 5.125% 3/15/13 S 221,475.00 | $ 250,678.00
225000 Medtronic Inc 1.625% 4/15/13 S 225,562.50 | $ 226,688.00
250000 Morgan Stanley Global 4.75% 4/1/14 S 243,465.00 | $ 246,273.00
150000 Ingersoll Rand Global 9.50% 4/15/14 $ 153,562.50 | $ 174,356.00
150000 Xerox Corp Note 8.250% 5/15/14 S 153,241.50 | $ 169,257.00
150000 May Dept Stores 5.75% 7/15/14 S 148,953.00 | S 159,557.00




DeROY TESTAMENTARY FOUNDATION

#38-2208833

12/31/2011

2011 SCHEDULE OF COST BASIS/MARKET VALUE - ACCOUNT 056
200000 Boston Scientific Note 4.50% 1/15/15 S 197,001.50 | $ 209,882.00
250000 New York Times Co 5.00% 3/15/15 S 236,932.50 | $ 247,500.00
250000 Washington REIT Note 5.350% 5/1/15 S 225,515.00 | $ 266,490.00
150000 Telecom Italia Note 5.25% 10/1/15 S 153,498.50 | S 137,600.00
143084 Federal Express Corp 7.02% 1/15/16 S 162,367.19 | S 155,962.00
225000 Sprint Nextel Corp 6.00% 12/1/16 S 189,852.75 ([ 186,750.00
100000 Qwest Corporation Note 6.50% 6/1/17 ) 106,980.00 | $ 109,250.00
125000 Tesoro Bond 6.50% 6/1/17 S 127,062.50 | $ 128,125.00
250000 Lehman Bros Hldgs Note 6.50% 7/19/17 S 244,742.50 | § 25.00
150000 Merrill tynch Co 6.40% 8/28/17 S 150,175.50 | S 145,245.00
150000 Exelon Generation Co 6.20% 10/1/17 S 149,839.50 | $ 172,253.00
150000 McGraw-Hill Cos Inc 5.90% 11/15/17 S 149,796.00 | § 163,224.00
200000 Motorola Inc Note 6.00% 11/15/17 S 186,233.00 | S 224,174.00
225000 Suntrust Banks 5.45% 12/1/17 S 227,888.50 | $ 239,717.00
125000 Pioneer Natural Res Co 6.875% 5/1/18 S 127,187.50 | $§ 141,373.00
150000 Alcoa Inc Note 6.75% 7/15/18 S 117,787.50 | $ 165,535.00
150000 Lincoln National Corp 8.75% 7/1/19 S 157,195.50 | S 182,454.00
150000 Altria Group Inc 9.250% 8/6/19 S 154,695.00 | $ 201,414.00
150000 HCA Inc Note 6.50% 2/15/20 S 151,160.00 | S 155,625.00
150000 US Steel Corp 7.375% 4/1/20 S 153,125.00 | $ 146,250.00
150000 JC Penney Corp 5.65% 6/1/20 S 143,716.20 | S 147,000.00
125000 Tenet Healthcare Note 8.00% 8/1/20 S 124,650.00 | § 125,156.00
125000 Goodyear Tire & Rubber 8.25% 8/15/20 S 134,647.50 | S 136,250.00
175000 NV Energy Inc Note 6.25% 11/15/20 S 178,718.75 | $ 181,326.00
200000 Constellation Energy Grp 5.15% 12/1/20 S 199,561.25 | S 216,728.00
100000 Arcelormittal Note 5.50% 3/1/21 S 90,660.00 | S 91,791.00
175000 Centurylink Inc 6.45% 6/15/21 S 167,617.00 | S 175,322.00
150000 Ford Motor Credit Co 5.875% 8/2/21 S 149,800.00 | S 156,332.00
225000 Bank of America Corp 8.00% 12/29/49 S 203,812.50 | $ 201,474.00
175000 Citigroup Cap XXI 8.30% 12/21/57 ) 182,112.50 | $ 174,781.00
150000 General Elect Cap 6.375% 11/15/67 S 132,937.50 | $ 147,375.00
175000 Enterprise Products 7.034% 1/15/68 S 165,437.50 | $ 182,000.00
100000 Wells Fargo & Co 7.98% 12/31/99 S 79,706.25 | $ 107,125.00
TOTAL CORP BONDS AND NOTES| $ 6,468,671.89 | S 6,648,317.00

US TREASURY NOTES

100000 Us Treas Note 2.625% 11/15/20 S 96,800.77 | S 107,656.00
TOTAL US TREASURY NOTES | $ 96,800.77 | $ 107,656.00
TOTAL BONDS AND NOTES| $ 6,565,472.66 | $ 6,755,973.00

TOTAL PORTFOLIO - ACCOUNT 056

$ 20,411,622.97

$ 21,731,014.76

12/31/2011




DeROY TESTAMENTARY FOUNDATION

#38-2208833

12/31/2011

2011 SCHEDULE OF COST BASIS/MARKET VALUE - ACCOUNT 771

CASH Cost Basis Market Value
Pershing - Money Market Fund S 42,096.32 | § 42,096.32
TOTALCASH| $ 42,096.32 | $ 42,096.32

STOCKS

# of Shares Security Cost Basis Market Value
600 Agilent Technologies S 21,606.00 | § 20,958.00
750 Allstate Corp $ 20,658.95 | § 20,558.00
1400 American Eagle Outfitters Inc ) 14,602.00 | S 21,406.00
700 Avnet Inc S 17,900.47 | S 21,763.00
300 Becton Dickinson & Co S 20,673.51 | S 22,416.00
500 Cardinal Health Inc $ 20,508.55 | 20,305.00
1000 Comerica Inc ) 35,643.42 | S 25,800.00
1600 Convergys Corp S 19,253.00 | $ 20,432.00
400 Cullen Frost Bankers S 16,418.00 | $ 21,164.00
1700 DR Horton Inc S 22,838.48 | $ 21,437.00
470 Eaton Corp S 20,746.24 | $ 20,459.00
300 Erie Indemnity Co S 12,486.00 | $ 23,448.00
1500 Gannett Company Inc S 19,273.01 | $ 20,055.00
1400 Glatfelter S 19,460.42 | $ 19,768.00
600 Harris Corp S 24,069.12 | $ 21,624.00
600 Hasbro Inc S 18,435.18 | § 19,134.00
1300 Healthsouth Corp S 24,081.98 | § 22,971.00
1100 Inter Parfumes Inc ] 20,354.20 | § 17,116.00
800 KBR Inc S 14,392.84 | $ 22,296.00
570 Kennametal Inc S 20,714.79 | § 20,816.00
850 Kroger Co S 20,803.31 | S 20,587.00
900 Lazard Ltd S 22,466.61 | S 23,499.00
1100 Lincoln National Corp S 20,181.92 | § 21,362.00
1000 MDU Resources Group Inc S 22,562.10 | § 21,460.00
500 Marathon Petroleum Corp S 16,049.00 | $ 16,645.00
700 Meadwestvaco Corp S 8,363.11 | $ 20,965.00
700 Meredith Corp S 21,960.12 | § 22,855.00
1300 NV Energy Inc S 16,080.48 | $ 21,255.00
1200 Nabors Industries Ltd S 15,882.80 | $ 20,808.00
1300 Newell Rubbermaid Inc S 26,650.00 | $ 20,995.00
600 Northeast Utilities S 16,595.64 | $ 21,642.00
500 Nucor Corp S 19,349.05 | $ 19,785.00
1000 Oshkosh Truck Corp S 32,564.80 | $ 21,380.00
1700 Peoples United Financial Inc $ 24,038.00 | § 21,845.00
670 Raymond James Financial Inc S 20,546.53 | S 20,743.00
430 Raytheon Co S 20,741.85 | $ 20,803.00
5000 Regions Financial Corp S 20,400.00 | $ 21,500.00




DeROY TESTAMENTARY FOUNDATION

#38-2208833

2011 SCHEDULE OF COST BASIS/MARKET VALUE - ACCOUNT 771 12/31/2011
750 Republic Services Inc S 20,756.45 | $ 20,663.00
2500 Southwest Airlines Co S 27,582.00 | S 21,400.00
620 Southwestern Energy Co $ 20,563.59 | $ 19,803.00
400 Stryker Corp S 16,449.32 | S 19,884.00
600 TRW Automotive Holdings Corp S 33,459.90 | $ 19,560.00
4500 Tenet Healthcare Corp S 19,255.95 | $ 23,085.00
1100 Toll Brothers Inc S 22,968.00 | S 22,462.00
1000 Valero Energy Corp ) 21,450.00 | $ 21,050.00
800 Waddell & Reed Financial S 20,870.00 | § 19,816.00
2500 Xerox Corporation $ 20,539.00 | $ 19,900.00

TOTAL STOCKS | $

973,245.69 | $ 989,678.00

TOTAL PORTFOLIO - ACCOUNT 771 $ 1,015342.01 | $ 1,031,774.32

12/31/2011




DeROY TESTAMENTARY FOUNDATION

PORTFOLIO APPRAISAL |
DeRoy & Devereaux PIC (4)
As of 12/31/10
Quantity Security Total Cost Market Value
SHORT TERM INVESTMENTS
Cash and Equivalents
Pershing |General Gov't Sec Mny Mkt 845,501 845,501
Schwab  |Premier Sweep Shares 398,671 398,671
Income Cash _ {12,914) _ (12,914)
Total Short Term Investments 1,231,258 1,231,258
COMMON STOCKS
Consumer Discretionary
Consumer Durables & Apparel
18,000 Brunswick Corporation 130,800 337,320
45,000 D R Horton Inc 585,961 536,850
22,000 Pulte Group Inc 198,276 165,440
Media
22,000 Gannett Co Inc 276,771 331,980
9,496 Saga Communications 321,642 246,896
Retailing
6,500 American Greetings Corp 150,150 144,040
Consumer Staples
Consumer Durables & Apparel
3,000 Avery Dennison CP 117,048 127,020
22,000 Newell Rubbermaid Inc 411,942 399,960
Food & Staples Retailing
8,000 Kroger Company 158,720 178,880
Food Beverage & Tobacco
5,500 Coca-Cola Company 8,169 361,735
4,400 PepsiCo Inc 18,847 287,452
Energy
5,300 Chevron Texaco Corp 138,257 483,625

>




4,000 Diamond Offshore Drilling 248,616 267,480
11,000 Marathon Qil Corp 385,962 407,330
5,500 Occidental Petroleum 424,740 539,550
20,000 SandRidge Energy Inc 173,885 146,400
9,000 Valero Energy Corp 175,370 208,080
Financial Services
Banks
18,946 Banco Santander SA ADR 175,585 201,775
3,500 Bank of Montreal 194,952 201,495
3,800 Cullen/Frost Bankers, Inc 164,787 232,256
26,000 People's United Financial Inc 360,982 364,260
Diversified Financials
24,000 CaplLease Inc 46,070 139,680
Insurance
7,000 Alistate Corporation 202,868 223,160
7,500 Erie Indemnity Co CI A 329,778 491,025
12,000 W R Berkiley 295,538 328,560
Health Care
Health Care Equipment & Services
5,500 Covidien PLC 204,658 251,130
8,500 Medtronic inc 359,227 315,265
7,000 Stryker Corporation 324,120 375,900
Pharmaceuticals & Biotechnology
5,000 Abbott Laboratories 220,415 239,550
4,500 Bristol-Myers Squibb 101,246 119,160
11,000 Merck & Co Inc New 396,086 396,440
44,300 Regenerx Biopharmaceuticals Inc 113,527 9,746
industrials
Capita! Goods
2,500 Belden Inc 35,783 92,050
18,000 Briggs & Stratton Corp 284,402 354,420
3,000 Emerson Electric Co 123,607 171,510
8,500 Raytheon Company 392,559 393,890
Information Technology
Software & Services
25,500 ]Convergys Corporation 372,018 335,835




13,000 Microsoft Corporation 331,586 362,830
Technology Hardware & Equipment
31,000 Harte-Hanks Inc 593,044 395,870
5,500 Hewlett-Packard Co 226,032 231,550
Semiconductors & Equipment
57,000 Brooks Automation Inc 681,694 516,990
10,000 Vishay Intertechnology Inc 45,397 146,800
Materials
5,000 Air Products & Chemicals 354,662 454,750
28,000 Glatfelter 340,058 343,560
5,000 MeadWestvaco Corp 108,693 130,800
10,000 Owens-lllinois Inc 278,563 307,000
Telecommunication Services
18,000 AT&T Inc Com 457,335 528,840
50,000 Sprint Nextel 483,758 211,500
13,000 Vodafone Group New ADR 287,471 343,720
Utilities
14,000 PNM Resources Inc 161,902 182,280
Misc
2,000 Grandview Raceway (7,626) -
Total Common Stock 12,965,933 14,563,635
PREFERRED STOCK
4,000 Citigroup Cap VIl 6.95% 100,000 96,800
Total Preferred Stock 100,000 96,800
TOTAL STOCKS 13,065,933 14,660,435




CORPORATE BONDS

200,000 Coca Cola Co Nt 200,510 202,101
5.750% due 03-15-11

100,000 BP Capital Markets PLC 95,500 100,622
1.550% due 08-11-11

100,000 Boeing Capital Corp 101,100 106,187
6.500% due 02-15-12

200,000 HJ Heinz Finance 206,674 211,250
6.000% due 03-15-12

250,000 General Elec Cap Corp Notes 258,210 267,253
6.000% due 06-15-12

250,000 Kellogg Company 271,962 268,774
5.125% due 12-03-12

200,000 Devon Energy Corporation 200,726 221,042
5.625% due 01-15-14

150,000 Wyeth 149,847 166,260
5.500% due 02-01-14

150,000 Morgan Stanley 141,801 153,605
4.750% due 04-01-14

100,000 Ingersoll-Rand G L Hid Co 103,000 120,471
9.500% due 04-15-14

100,000 Caterpillar Financial Services Corp 98,889 109,241
4.750% due 02-17-15

150,000 Covidien Intl 150,934 150,314
2.800% due 06-15-15

100,000 Agilent Tech 108,117 108,042
5.500% due 09-14-15

150,000 JP Morgan Chase & Co 145,008 158,643
5.150% due 10-01-15

100,000 El Paso Pipeline Partners 100,852 98,750
3.910% due 11-15-15

200,000 Gen Motors Corp Deb 7.7% in default 197,500 66,000
0.000% due 04-15-16

150,000 YUM! Brands 174,507 169,793
6.250% due 04-15-16

100,000 Abbott Labs NT 100,465 115,440
5.875% due 05-15-16

150,000 Time Warner Inc 147,555 169,308
5.875% due 11-15-16

150,000 Simon Property Group LP 105,787 162,895
5.250% due 12-01-16

100,000 Marriott Int! Inc New Sr Nt 107,135 112,124
6.375% due 06-15-17

100,000 JP Morgan Chase & Co 101,853 109,747
6.000% due 07-05-17

150,000 ADOP Co (Avery Dennison) 154,109 169,164
6.625% due 10-01-17




100,000 Glaxosmithkline Cap Inc 100,859 114,343
5.650% due 05-15-18

100,000 News America In¢c 97,046 120,652
7.250% due 05-18-18

200,000 Alcoa Inc Notes 155,050 218,362
6.750% due 07-15-18

100,000 Altria Group Inc 102,284 131,923
9.700% due 11-10-18

100,000 Marathon Qil Corp 101,118 124,529
7.500% due 02-15-19

100,000 International Paper 99,375 128,629
9.375% due 05-15-19

166,000 Berkley WR Corporation 180,565 184,151
7.375% due 09-15-19

100,000 Halliburton Company 107,835 114,804
6.150% due 09-15-19

100,000 Goldman Sachs 104,841 104,552
5.375% due 03-15-20

150,000 Washington REIT 152,816 143,754
4,950% due 10-01-20

225,000 JP Morgan Chase & Co 208,188 239,173
7.900% due 04-29-49

100,000 General Electric Capital Trust 1 88,250 98,750
6.375% due 11-15-67

300,000 Wells Fargo & Co 318,864 316,866
5.125% due 09-01-12

175,000 HSBC Finance Corp 185,829 182,759
5.600% due 09-15-12

Total Corporate Bonds 5,424,961 5,740,273

GOVERNMENT BONDS

250,000 U.S. Treasury Nt 247,758 252,656
4.750% due 03-31-11

400,000 U.S. Treasury Infl Prot Notes 414,247 447,160
2.000% due 04-15-12

300,000 U.S. Treasury Infl Prot Notes 300,119 319,774
0.625% due 04-15-13

125,000 U.S. Treasury Infl Prot Notes 127,860 152,850
1.625% due 01-15-15

Total Government Bonc[s 1,089,984 ___1&&4_49_

TOTAL BONDS 6,514,945 6912713

TOTAL PORTFOLIO 20,812,136 22,804,406

N
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DeROY TESTAMENTARY FOUNDATION

PORTFOLIO APPRAISAL |
DeRoy & Dexereaux PIC {6)
As of 12/31/10
Quantity Security Total Cost Market Value
SHORT TERM INVESTMENTS
Cash and Equivalents
Pershing |General Gov't Sec Mny Mkt 1,904 1,904
Schwab {Premier Sweep Shares 78,269 78,269
Income Cash 3,879 3,879
Total Short Term Investments 84,052 84,052
COMMON STOCKS
Consumer Discretionary
Transportation
5,400 Thor Industries inc 152,138 183,384
Consumer Durables & Apparel
16,000 American Eagle Outfitters inc 179,287 234,080
Hotels Restaurants & Leisure
4,300 Hasbro Inc 132,119 202,874
4,300 McDonalds Corporation 247,390 330,068
Media
24,500 News Corp Class A 420,428 356,720
12,000 Walt Disney Company 367,015 450,120
Retailing
5,600 TiX Companies Inc 171,674 248,584
Consumer Staples
Food & Staples Retailing
5,900 Diageo PLC ADS 341,956 438,547
12,100 Kroger Company 265,257 270,556
6,100 Nestle SA Rep RG Sh ADR 225,763 358,802

Energy




2,900 Cameron International Corp 96,286 147,117
4,000 Chevron Texaco Corp 248,308 365,000
3,000 Exxon Mobil Corporation 182,663 219,360
6,600 Halliburton Company 227,639 269,478
10,500 Marathon Qil Corp 402,017 388,815
3,400 Occidental Petroleum 231,444 333,540
Financial Services
Banks
8,900 Comerica Incorporated 335,881 375,936
4,000 PNC Financial Services 207,765 242,880
18,250 People's United Financial Inc 303,839 255,683
11,000 U S Bancorp 246,943 296,670
Diversified Financials
11,000 JPMorgan Chase & Co 351,197 466,620
5,000 Waddell & Reed Cl A 120,352 176,450
Insurance
11,500 Allstate Corporation 455,877 366,620
Real Estate Investment Trusts
4,500 Washington REIT 75,976 139,455
Health Care
Health Care Equipment & Services
3,700 Becton Dickinson & Co 262,732 312,724
7,500 Covidien PLC 356,151 342,450
9,500 HealthSouth Corporation 174,353 196,745
4,300 McKesson Corp 219,043 302,634
7,000 Medtronic Inc 349,099 259,630
3,500 Stryker Corporation 133,542 187,950
31,600 Tenet Healthcare Corp 136,661 211,404
Pharmaceuticals & Biotechnology
5,000 Abbott Laboratories 257,152 239,550
industrials
Capital Goods
3,000 Belden Inc 93,128 110,460
5,000 Emerson Electric Co 178,560 285,850
4,300 llinois Tool Works 220,113 229,620
6,000 KBR Inc 107,946 182,820
3,300 Oshkosh Corp 107,464 116,292
8,500 Raytheon Company 422,882 393,890
7,500 Tyco Intl Ltd Switzerland 316,127 310,800




Commercial Services & Supplies
11,000 Waste Management inc 389,776 405,570
Information Technology
Software & Services
15,300 Microsoft Corporation 397,734 427,023
Technology Hardware & Equipment
800 Apple Computer Inc 71,361 258,048
8,300 Hewlett-Packard Co 383,542 349,430
Semiconductors & Equipment
10,000 Agilent Technologies Inc 321,821 414,300
10,700 Vishay Intertechnology Inc 72,026 157,076
Materials
1,800 Air Products & Chemicals 130,253 163,710
14,000 Glatfelter 184,664 171,780
12,000 MeadWestvaco Corp 180,542 313,920
6,600 Owens-lllinois Inc 186,636 202,620
Telecommunication Services
10,200 AT&T Inc Com 337,709 299,676
11,500 Vodafone Group New ADR 266,550 304,060
Utilities
20,300 |nve NV Energy Inc 255,998 285,215
4,100 |nu Northeast Utilities 113,404 130,708
22,600 |pnm PNM Resources Inc 263,309 294,252
Total Common Stocks 12,879,492 14,977,566
CONVERTIBLE PREFERREDS
Other-Convertible Bond
110 Wells Fargo Pfd L Perpetual 108,570 110,061
7.500% due 09-15-30
Total Preferred Stock 108,570 110,061
TOTAL STOCKS 12,988,062 15,087,627




|
CORPORATE BONDS
Asset-Backed Securities

155,360 Federal Express P-T CTF 981C 174,642 168,148

7.020% due 01-15-16
Other-Convertible Bond

225,000 Medtronic inc Sr Nt Convertible 225,562 226,406

1.625% due 04-15-13
Corporate Bonds

250,000 Nationwide Financial Services 248,692 263,865
5.900% due 07-01-12

200,000 Seariver Maritime Inc 188,975 192,356
0.000% due 09-01-12

500,000 Transamerica Financial 343,015 465,740
0.000% due 09-01-12

250,000 Entergy Mississippi Inc 241,227 264,360
5.150% due 02-01-13

250,000 Sovereign Bank 221,475 253,030
5.125% due 03-15-13

250,000 Weatherford Int'l Ltd 238,590 266,428
4.950% due 10-15-13

250,000 Morgan Stanley 243,465 256,008
4.750% due 04-01-14

250,000 PSEG Power 241,152 268,263
5.000% due 04-01-14

150,000 Ingersoll-Rand G L Hid Co 153,562 180,707
9.500% due 04-15-14

150,000 Xerox Corp Nts 153,241 175,091
8.250% due 05-15-14

250,000 May Department Stores Co 248,255 264,375
5.750% due 07-15-14

200,000 Boston Scientific 197,001 204,204
4.500% due 01-15-15

250,000 New York Times 236,932 244,243
5.000% due 03-15-15

250,000 Washington REIT 225,515 264,335
5.350% due 05-01-15

225,000 Sprint Nextel Corp 189,853 217,406
6.000% due 12-01-16

100,000 Qwest Corp 106,980 108,500
6.500% due 06-01-17

250,000 Lehman Brothers Holdings 6.50% in defau 244,742 25
0.000% due 07-19-17

150,000 Merrill Lynch 150,176 158,591
6.400% due 08-28-17




250,000 Exelon Generation Co LLC 249,733 279,793
6.200% due 10-01-17
250,000 McGraw Hill Cos inc 249,660 270,600
5.900% due 11-15-17
200,000 Motorola Inc 186,233 212,040
6.000% due 11-15-17
225,000 Suntrust Bank 227,889 227,527
5.450% due 12-01-17
125,000 Pioneer Natural Resources 127,188 132,888
6.875% due 05-01-18
150,000 Alcoa Inc Notes 117,788 163,772
6.750% due 07-15-18
150,000 Lincoln National Corp 157,196 187,628
8.750% due 07-01-19
150,000 Altria Group Inc 154,695 195,756
9.250% due 08-06-19
125,000 U S Steel Corp 127,500 128,125
7.375% due 04-01-20
175,000 NV Energy Inc 178,719 175,875
6.250% due 11-15-20
125,000 Qwest Corp 124,500 124,063
7.500% due 06-15-23
225,000 Bank of America Corp 203,813 226,755
8.000% due 12-29-49
150,000 General Electric Capital Trust 1 132,938 148,125
6.375% due 11-15-67
175,000 Enterprise Products 165,438 181,563
7.034% due 01-15-68
100,000 Wells Fargo & Co New Perp Pfd Cl A Ser K 79,706 105,500
7.980% due 12-31-99
Total Corporate Bonds 6,756,048 7,202,091
GOVERNMENT BONDS
U.S. Treasury Notes and Strips
450,000 U.S. Treasury Nt 452,149 450,141
0.875% due 01-31-11
250,000 U.S. Treasury Note 231,172 235,820
2.625% due 11-15-20
Total Government Bonds 683,321 685,961
TOTAL BONDS 7,439,369 7,888,052 |
TOTAL PORTFOLIO 20,511,483 23,059,731

|




