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¢

Return of Private Foundation OMB No 1545-00
rorm 990-PF or Sectio_lr_1 49t47 a)(1) r':,opexerrlgpt C(I"naritable Trust ———
o reated as a Private Foundation
D e Note. The foundation may be able to use a copy of this return to satisty state reporting requirements 2 01 1
For calendar year 2011 or tax year beginning , and ending

Name of foundation A Employer identification number

FREEMAN FAMILY FOUNDATION 36-7346240

Number and street (or P O box number (f mail 1s not delivered to street address)

Room/sute (B Telephone number

52 LITTLE MISSION CREEK RD, PO Box 1295 402-222-6336
City or town, state, and ZIP code
LIVINGSTON, MT 59047

G Check all that apply |:] Intial return D Imthial return of a former public chanty D 1. Foreign organtzations, check here PD
D Final return E] Amended return
[ Address change [ Name change 2. e o e e ot [ ]
H_Check type of organization Section 501(c)(3) exempt private foundation E If pvate foundation status was terminated

D Section 4947(a)(1) nonexempt chantable trust |:] Other taxable private foundation under section 507(b)(1)(A), check here P> [:]

I Fair market value of all assets at end of year | J  Accounting method cash [ Accrual F If the foundation is i a 60-month termination
(from Part ll, col. (c), ine 16) |:| Other (specify) under section 507(b)(1)(B), check here P> I:]
1,378,039 .|(Partl, column (d) must be on cash basis)

»$
| Part ] Analysis of Revenue and Expenses (a) Revenue and (b) Net investment () Adjusted net (d) Disbursements

(The total of amounts in columns (b), (c), and (d) may not for chantable purposes
necessanly equal the amounts in colurmn {s)) expenses per books Income Income purp

(cash basis only)
Contributions, gifts, grants, etc , receved 190,066. N/A
Check P> [:] 1 the foundation 1s not required to attach Sch B
Interest on savings and temporary 13,666. 13,666. Statement 1
Dividends and interest from securities 12,322. 12,322. Statemernt 2
5a Gross rents

b Net rental income or (loss)

Cu exemption application ts pending, check here ’ [:'

awWw N =

62 Net gain or (loss) from sate of assets not on line 10 6 5 7 6 7 8 .

b Siosg s e ! 536,758. RECHIVED
7 Capital gain net iIncome ({from Part IV, line 2) 65 7 678.
8 Net short-term capital gain

9 Income modifications
Gross sales less retums
102 and attowances f SUSTNTRN SR ey

D Less Cost of goods sold fj iE i\\‘)‘t u+r

¢ Gross profit or (loss) T T
11 Other income
12 Totai. Add lines 1 through 11 281,732. 91,666.
13  Compensation of officers, directors, trustees, etc O . 0 . 0 .
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees Stmt 3 3,100. 0. 3,100.
¢ Other professional fees
17 |Interest
18 Taxes Stmt 4 1,188. 1,188. 0.
19 Depreciatron and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses Stmt 5 12,300. 12,285. 15.
24 Total operating and administrative
expenses. Add lies 13 through 23 16,588. 13,473. 3,115.
25 Contnbutions, gifts, grants paid 35,142. 35,142.
26 Total expenses and disbursements.
Add lines 24 and 25 51,730. 13,473. 38,257.
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements 2 3 O 4 0 0 2 L4
b Net investment income Gf negative, enter -0-), 78,193.
¢ Adjusted net income G negatie, enter -0) N/A
123501 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
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Form 990-PF (2011)

- e

FREEMAN FAMILY FOUNDATION

36-7346240 Page 2

Attached schedules and amounts in the descnption
Balance Sheets cotumn should be for end-ol-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recenvable P>

37,501.

18,534.

18,534.

Less allowance for doubtful accounts P>

4 Pledges recevable P

Less allowance for doubtful accounts P>

§ Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable »

Less' allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations Stmt
b Investments - corporate stock Stmt
¢ Investments - corporate bonds Stmt
11  Inwestments - land, buildings, and equipment basis

D~

103,737.

124,031.

138,587.

370,162.

463,221.

506,567.

190,817.

270,392.

279,946.

>
Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other Stmt
14 Land, buildings, and equipment basis | 4

314,245.

369,942.

434,033.

Less: accumulated depraciabon >

15 Qther assets (descnibe P Statement

28.

372.

372.

16 Total assets (to be completed by all filers)

1,016,490,

1,246,492.

1,378,039.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

and complete lings 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restncted
26 Permanently restricted

and complete lines 27 through 31.
27 Capttal stock, trust pnncipal, or current funds

28 Paid-in or capttal surplus, or land, bidg , and equipment fund

30 Total net assets or fund balances

31 Total liabilities and net asseis/fund balances

Foundations that follow SFAS 117, check here > [ ]

Foundations that do not follow SFAS 117, check here > @

29 Retained eamings, accumulated iIncome, endowment, or other funds

965,668.

965,668.

O.

0.

50,822.

280,824.

1,016,490.

1,246,492.

1,016,490.

1,246,492.

Analysis of Changes in Net Assets or Fund Balances

1

D WN

Total net assets or fund balances at beginning of year - Part 11, column (a), ine 30

{must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P

1,016,490.

230,002.

0.

Add fines 1,2,and 3
Decreases not included in line 2 (temize) P>

1,246,492.

O.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (b}, line 30

on (O |& jed [N |

1,246,492,

123511
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) FREEMAN FAMILY FOUNDATION 36-7346240 Page 3
lﬁal’t iV { Capital Gains and Losses for Tax on Investment income
‘ (a) List and descnibe the kind(s) of property sold (e g , real estate, (b "f°P“l’] racc#uued (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation 2"10 .day, yr) (mo , day, yr)

12 FIDELITY - SEE ATTACHED STATEMENT P

b FIDELITY - SEE ATTACHED STATEMENT P

¢ Capital Gains Dividends

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basts (h) Gain or (loss)
(or allowabls) plus expense of sale (e) ptus (f) minus (g)

a 171,102, 158,911. 12,191.

b 359,755. 312,169. 47,586.

c 5,901. 5,901.

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gatns (Cof (h) gain minus
i -) or
() FM as of 12/31/69 A oo e % Uses rom eol ()

a 12,191.

b 47,586.

] 5,901.

d

e

If gan, also enterin Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- 1n Part 1, line 7 } 2 65,678.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- in Part |, line 8 . 3 N/A

| Part V { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optionat use by domestic private foundations subject to the section 4340(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year tn the base period? |:| Yes No

If “Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

1 Enter the appropnate amount tn each column for each year, see instructions before making any entries

(a) (b) (c) {d)
Calendar ygaarsfo??g)? 3e%erat;§gmmng n) Adjusted qualifying distnibutions Net value of noncharitable-use assets {col (Db'f H{{,’.‘(’,‘;?,“b?ﬁg. (c)
2010 34,320. 1,065,275. .032217
2009 32,601. 821,636. .039678
2008 28,541. 807,117. .035362
2007 50,044. 940,751. .053196
2006 51,344. 901,096. .056980
2 Total of ine 1, column (d) 2 .217433
3 Average distnbution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .043487
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 1,336,283.
5 Multiply line 4 by line 3 5 58,111.
6 Enter 1% of net investment income (1% of Part |, line 27b) 8 782.
7 Add lines 5and 6 7 58,893.
8 Enter qualfying distributions from Part XI1, line 4 8 38,257.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

Sea the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)



Form 990-PF (2011) FREEMAN FAMILY FOUNDATION 36-7346240

Page 4

[Part V| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Eiempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> (] and enter 1% 1

1,564.

of Part I, line 27b .
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Cthers enter -0-)

| jw N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

A e wWwN

Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign orgamizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 1,572.
d Backup withholding erroneously withheld 6d
7 Tota! credrts and payments Add lines 6a through 6d

1,5

72.

8 Enter any penalty for underpayment of estimated tax Check here l:l if Form 2220 1s attached
g Tax due. Ifthe total of ines 5 and 8 is more than line 7, enter amount owed | 4

w |~

-
(=]

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid >

3.

11 Enter the amount of line 10 to be Credited to 2012 estimated tax P 0 -lRefunded > | 11

3.

[ Part Vii-A | Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend mere than $100 durng the year (either directly or Indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢t Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0 . (2) On foundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If"Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a liquidation, termination, dissolution, or substantial contractton dunng the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing Instrument?
7 Did the foundation have at least $5,000 In assets at any time during the year?
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) | 4

Yes

No

1a

1b

1c

4a

4h

IL

b If the answer Is “Yes" to line 7, has tha foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundatton within the meaning of section 4942()(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? Jf “Yes, " complete Part XiV

10 Did any persons become substantial contnbutors during the tax year? if "yes * attach a schedule histing their names and addresses stmt 1 1

8b

X

10

X

123531
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) FREEMAN FAMILY FOUNDATION 36-7346240 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public nspection requirements for its annual returns and exemption application? 131X

Website address » N/A

14 Thebooksaremcarsof » LEE A. FREEMAN, JR., TRUSTEE

Telephone no »404-222-6336

Locatedat » 52 LITTLE MISSION CREEK ROAD, LIVINGSTON, MT ZIP+a 59047
15 Section 4947(a)(1) nanexempt chantable trusts filing Form 930-PF in lieu of Form 1041 - Check here > |:
and enter the amount of tax-exempt interest received or accrued durnng the year | l 15 | N/A
16 Atany time duning catendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 1f "Yes,” enter the name of the foreign
‘ country B>
; [Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
! File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
| 1a Dunng the year did the foundation (either directly or indirectly).
| (1) Engage in the sale or exchange, or leasing of property with a disqualfied person? D Yes @ No
(2) Borrow money from, lend money te, or otherwise extend credit to (or accept it from)
a disqualified person? . [ ves X] no
(3) Furnish goods, services, or facilities ta (or accept them from) a disqualified person? [:] Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:] Yes lX] No
(5) Transfer any Income or assets to a disqualified person (or make any of either avallable
| for the benefit or use of a disqualified person)? [:] Yes No
\ (6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) [:] Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed 1n Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20117 1c X
2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
! defined In section 4942())(3) or 4942())(5))
| a Atthe end of tax year 2011, did the foundation have any undistnbuted income (fines 6d and 6e, Part XIl}) for tax year(s) beginning
! before 2011? (] ves No
If “Yes," ist the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here
| > : : :
‘ 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprse at any time
dunng the year? D Yes No
b If "Yes." did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
| 4a Did the foundation nvest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
\ b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

1235841
12-02-11




" Form 990-PF (2011)

FREEMAN FAMILY FOUNDATION 36-7346240 Page 6
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? l:l Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes [X] No
(4) Provide a grant to an organization other than a chantable, etc , organtzation descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes LX} No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? D Yes @ No
b If any answer s "Yas® to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulations
sectton 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A Sb
Organizations refying on a current nottce regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulatlons section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
b) Title, and avera {c) Compensation | (d) Conmbutions to e) Expense
o e s B | il | R | S
LEE A. FREEMAN, JR. TRUSTEE
52 LITTLE MISSION CREEK ROAD
LIVINGSTON, MT 59047 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average ( Contnbubons to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours ?er week {c) Compensation gﬁ&ﬂﬁ? ns | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2011)

123551
12-02-11




Form 990-PF (2011) FREEMAN FAMILY FOUNDATION 36-7346240 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recerving over $50,000 for professional services

{ Part £X-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable actvities durng the tax year Include retevant statistical information such as the
number of arganizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part, IX-B1 Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 »

0.

123561
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) FREEMAN FAMILY FOUNDATION 36~-7346240  Pagesd
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc , purposes

a Average monthly fair market value of securties 1a 1,276,831.

b Average of monthly cash balances 1b 29,801.

¢ Fair market value of all other assets 1c 50,000.

d Tota! (add lnes 1a, b, and c) 1d 1,356,632.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . | 1e I 0.
2  Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract fine 2 from hine 1d 3 1,356,632.
4  Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 20,349.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 1,336,283.
6 Minimum investment return. Enter 5% of line 5 6 66,814.
Distributable Amount (see instructions) (Section 4942(;)(3) and (J)(5) private operating foundations and certain
foreign organizations check here P> |:] and do not complete this part )

1 Mimimum investment return from Part X, ling 6 1 66,814.
2a Tax on mvestment income for 2011 from Part VI, ing 5 2a 1,564.

b Income tax for 2011 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 1,564.
3 Distnibutable amount before adjustments Subtract line 2¢ from fine 1 3 65 ’ 250.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 65,250.
6 Deduction from distnibutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract ine 6 from ine 5 Enter here and on Part XI!l, line 1 7 65,250.
Qualifying Distributions (see instructions)
1 Amounts paid (tncluding administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 38,257.

b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Surtability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, line 4 4 38,257.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 38,257.

Note. The amount on fine 6 will be used In Part V, column (b), in subsequent years when calcutating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123571
12-02-11

Form 990-PF (2011)



Form 990-PF {2011)

FREEMAN FAMILY FOUNDATION

36-7346240  Pageo

Undistributed Income (see instructions)

1 Distnbutable amount for 2011 from Part X!,
line 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years

3 Excess distnbuttons carryover, if any, to 2011
a From 2006

(a)
Corpus

(b)
Years pnior to 2010

(c)
2010

(d)
2011

65,250.

29,558.

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of ines 3a through e
4 Qualfying distnbutions for 2011 from
Part XIl, ine 4 P § 38,257.

a Applied to 2010, but not more than line 2a

b Applied to undistnbuted income of pnor
years (Election required - see Instructions)

¢ Treated as distnibutions out of corpus
(Election required - see Instructions)

d Applied to 2011 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions camyover applied to 2011
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistrnibuted income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2010 Subtract line
43 from line 23 Taxable amount - see Instr
f Undistnbuted stncome for 2011 Subtract
tines 4d and 5 from line 1 This amount must
be distnbuted 1n 2012
7 Amounts treated as distnbutions out of
corpus to satisfy requirements iImposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract tines 7 and 8 from line 6a
10 Analysts of ling 9
aExcess from 2007

29,558.

8,699.

56,551.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) FREEMAN FAMILY FOUNDATION 36-7346240 Page 10

{ Part XiV | Private Operating Foundations (see istructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling [
b Check box to indicate whether the foundation is a private operating foundation descnbed In section [ ] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the mtimum (a) 2011 (b) 2010 {c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of tine 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in ine 2c not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets"” alternative test - enter
(1) Value of all assets

(2) Vvalue of assets qualifying
under section 4942(1)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,

dAundande rante nay
GIVIGENnGS, renis, yuyments on

secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnibuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2).)
None
b Uist any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines-

d¢ Any restrictions or imitattons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

123601 12-02-11 Form 990-PF (2011)
10



Form 990-PF (2011) FREEMAN FAMILY FOUNDATION

36-7346240  pPage11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an indvidual,
show any relationship to Foin;datmfn Purpos? %fgrant or Amount
Name and address (homa or bustness any foundation manager stalus o contribution v
d (home o ) or substanttal contributor recipient
a Pad during the year
BOZEMAN SCULPTURE PARK NONE 501(C)(3) - DONATION TO GENERAL
P O BOX 3148 PUBLIC rtmn
BOZEMAN, MT 59772 500,
CANINE THERAPY CORP LONE 501(C)(3) - DONATION TO GENERAL
1700 W IRVING PARK ROAD PUBLIC FUND
CHICAGO, IL 60613 100,
COTTONWOOD RESOURCE COUNCIL NONE 501(C)(3) - DONATION TO GENERAL
220 S 27TH PUBLIC FUND
BILLINGS, MT 59101 DONATION TO GENERAL
FUND 45,
COUNTERPOINT NONE 501(C)(3) - DONATION TO GENERAL
116 E LEWIS ST PUBLIC FUND
LIVINGSTON , MT 59047 400,
CRAZY MOUNTAIN PRODUCTIONS Lonz 501(C)(3) - DONATION TO GENERAL
415 EAST LEWIS PUBLIC FUND
LIVINGSTON, MT 59047 2,500,
Total See continuation sheet(s) > 3a 35,142.
b Approved for future payment
None
Total » an 0

123611 12-02-11

11

Form 990-PF (2011)



Form 990-PF (2011)

FREEMAN FAMILY FOUNDATION

36-7346240  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated bustness income Excluded by section 512, 513, or 514 (e)
(a) (b) ES(E)u (d) Related or exempt
1 Pro Bustness Amount sion Amount function Income
gram service revenue code code
a
b
¢
d
e
f
g Fees and contracts from govemment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 13,666.
4 Dwvidends and Interest from securtties 14 12,322.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 65,678.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 91,666. 0.
13 Total. Add line 12, columns (b), {d), and (e) 13 91,666,
(See workshest in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (g) of Part XVi-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
1258, Form 990-PF (2011)

12




Form 990-PF (2011)

FREEMAN FAMILY FOUNDATION

36—7346240  Page13

{ Part XV |

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash

(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assats from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employees
d Ifthe answer to any of the above Is "Yes," complete the following schedule Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value i any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
10(3)
1b(4)
1b(5)
1b(6)
1¢

b e lbadtel bl ol e TR a1 ke

(a) Line no

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b _If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
- May the RS discuss this

and belef, it 1s tru,

t, and gomplete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

retum with the preparer

Under penalties of penyry, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my
Sign e shown below (see instr
| Here| ) Z/ wr.C) | 7-/=/2 P TRUSTEE (X1 Ves L No
| Signature of officer/r trustee /4 Date Title
Print/Type preparer's name Preparer’s signature Date Check it | PTIN
self- employed
Paid wanda C. Dill ULD )-G-14 P00073436
Preparer Ffirm's name ® Wanda C. Dill , C.P.A FrrmsEN > 74-3177811
Use Only
Firm's address » 701 Rockland Avenue
Lake Bluff, IL 60044 Phoneno 847-234-1933
Form 990-PF (2011)
123622
12-02-11

13



Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 890+PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Intemal Revenue Service

OMB No 1545-0047

2011

Name of the organization

FREEMAN FAMILY FOUNDATION

Employer identification number

36-7346240

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ [:] 501 (c)( } (enter number) organization
l:] 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF (X] s01 (c)(3) exempt private foundation
l:, 4947(a)(1) nonexempt charntable trust treated as a private foundation

D 501(c)(3) taxable pnvate foundation

Check if your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8}, or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one

contrnbutor. Complete Parts | and Il.

Special Rules

E:] For a section 501(c)(3) organization fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and recelved from any one contnbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (i) Form 990, Part VIIi, line 1h, or (i) Form 990-EZ, line 1. Complete Parts i and Il.

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, I, and Il

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contnbutions for use exclusively for religious, charitable, etc., purposes, but these contnbutions did not total to more than $1,000.
if this box Is checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively

religious, chantable, etc., contnbutions of $5,000 or more durnng the year.

> 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 980-PF),
but it must answer *No® on Part IV, ine 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule 8 (Form 890, 930-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

FREEMAN FAMILY FOUNDATION

Employer identification number

36-7346240

Part §

Contributors (see instructions). Use duplicate coples of Part | if additional space Is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

LEE A. FREEMAN CHARITABLE TRUST

52 LITTLE MISSION CREEK ROAD

17,925.

LIVINGSTON, MT 59047

Person
Payroll l:]
Noncash [ ]

(Complete Part 1l if there
Is a noncash contrnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

LEE A. FREEMAN CHARITABLE TRUST

52 LITTLE MISSION CREEK ROAD

172,141.

LIVINGSTON, MT 59047

Person [:]
Payroll [:]
Noncash

(Complete Part Il if there
Is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person [j
Payroll |
Noncash [ |

(Complete Part |l if there
1s a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

()

Type of contribution

Person D
Payroll [:'
Noncash [ ]

{Complete Part |l if there
Is a noncash contnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)

Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part |l if there
1s a noncash contnbution.}

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person [:]
Payroll ]
Noncash [ ]

(Complete Part Il if there
is a noncash contribution )

123452 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




Schedule B (Form 930, 390-EZ, or 930-PF) (2011)

Page 3

Name of organization

Employer identitication number

FREEMAN FAMILY FOUNDATION 36-7346240
Part#t Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed.
(a)
No. (b) FMV ( “ timat d
:::l Description of noncash property given (see i:;t‘::cl:‘:n:)) Date received
CORPORATE STOCKS AND BONDS
2
$ 180,085. 04/11/11
(a)
{c)

No- - ® . FMV (or estimate) (d) )
from Description of noncash property given h . Date received
Part | (see instructions)

$
(a)
(c)
f:)on.\ Description of norf:)ash property given FMV (or estimate) Date :Z:eived
Part| 9 (see instructions)
$
(a)
(c)
:;:;‘ D L . ) h i FMV (or estimate) Dat (d ived
o escription of noncash property given (see instructions) ate receive
$
(a
{c)

No. L. () . FMV (or estimate) d .
from Description of noncash property given . . Date received
Partl {see instructions)

$
(a)
(c)

No. - ®) . FMV (or estimate) (d )
from Description of noncash property given . . Date received
Part | (see instructions)

$

123453 01-23-12
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Schedule B (Form 990, 990-EZ, or 930-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

FREEMAN FAMILY FOUNDATION

Employer Identification number

36-7346240

Part i Exclusivelyreligious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Gomplete columns (a) through (e) and the following line entry For organizations completing Part lll, enter

the tota! of exclusively religious, chantable, etc , contnbutions of $1,000 or less for the year (Enter ths information once.) >

Use duplicate coptes of Part |ll if additional space is needed.

(a) No.
I';?r'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorl‘tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igror'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf’rorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12

19

Schedule B (Form 990, 980-EZ, or 990-PF) (2011)



'FREEMAN FAMILY FOUNDATION

36-7346240

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source

FIDELITY 901571

FIDELITY 901580

FIDELITY 901580 ACCRUED INTEREST PAID
FIDELITY 901580 OID US GOVERNMENT
FIDELITY 901580 U S GOVERNMENT
FIDELITY BOND AMORTIZATION

Total to Form 990-PF, Part I, line 3, Column A

Amount

1.
12,686.
-1,797.

2,879.
2,211.
-2,314.

13,666.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
FIDELITY 901571 6,329. 5,901. 428.
FIDELITY 901580 11,894. 0. 11,894.
Total to Fm 990-PF, Part I, 1ln 4 18,223. 5,901. 12,322.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING FEES 3,100. 0. 3,100.
To Form 990-PF, Pg 1, 1ln 16b 3,100. 0. 3,100.

20 Statement(s) 1, 2, 3




FREEMAN FAMILY FOUNDATION

36-7346240

Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
FOREIGN TAXES PAID 913. 913. 0.
EXCISE TAXES 275. 275. 0.
Form 990-~PF Other Expenses Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
CUSTODIAL FEES 12,011. 12,011. 0.
ILLINOIS FILING FEES 15. 0. 15.
INVESTMENT EXPENSE 152. 152. 0.
MISCELLANEOUS 122. 122. 0.
To Form 990-PF, Pg 1, 1n 23 12,300. 12,285. 15.

Form 990-PF

U.S. and State/City Government Obligations

Statement 6

Description

U S TREASURY NOTES

Total U.S. Government Obligations

Total State and Municipal Government Obligations

Total to Form 990-PF,

Part 1I,

U.S. Other Fair Market
Gov’'t Gov't Book Value Value
X 124,031. 138,587.
124,031. 138,587.
124,031. 138,587.

line 10a

21

Statement(s) 4, 5, 6



FREEMAN FAMILY FOUNDATION

36-7346240

Form 990-PF Corporate Stock

Statement 7

Description

CORPORATE STOCK - SEE ATTACHED SCHEDULE

Total to Form 990-PF, Part II, line 10b

Fair Market

Book Value Value
463,221. 506,567.
463,221. 506,567.

Form 990-PF Corporate Bonds

Statement 8

Fair Market

Description Book Value value
CORPORATE BONDS - SEE ATTACHED SCHEDULE 270,392. 279,946.
Total to Form 990-PF, Part II, line 10c 270,392, 279,946.
Form 990-PF Other Investments Statement 9
Valuation Fair Market
Description Method Book Value Value
ETF & MUTUAL FUNDS - SEE ATTACHED COST
SCHEDULE 319,942. 384,033.
POINTS NORTH FILMS COST 0. 0.
DUE FROM TRUSTEE COST 50,000. 50,000.
Total to Form 990-PF, Part II, line 13 369,942. 434,033.
Form 990-PF Other Assets Statement 10
Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
DIVIDENDS RECEIVABLE 28. 372. 372.
To Form 990-PF, Part II, line 15 28. 372. 372.

22

Statement(s) 7, 8, 9, 10




Open
_Pate

Security
_ Quantity Symbol
Cash and Equiv.

CASH AND EQUIVALENTS

cash

divacc

MONEY MARKET TAXABLE
feash

Equities
AMERICAN DEPOSITORY RECEIPTS
13200 08-24-11  miccf

51400 03-03-08 teva

781 00 10-07-10 tgsuf

COMMON STOCK
374 000 03-23-11
406 000  10-19-10

arg
acgl

606 000
261000
764 000
311000

10-31-08
11-16-11
09-03-10
06-03-11

cve

xray
dnb

33000
388 000

06-06-08 poog
02-16-11 ff
236 000 08-09-11 |k
636 000
857 000
182 000
432 000
563 000
336 000
1,532 000
434 000
318 000
695 000

07-28-10
04-09-08
08-09-11
07-16-10  ndsn
04-03-08 natrs
09-16-11  pli
05-20-10 peyo
07-07-09 slh
03-23-11 ¢
08-03-11  (hr

man
labt

nveu

335000
294 000
757 000

05-13-09  vrts
03-02-11 v
09-19-08  vitr

805000 10-11-10  wims

Fixed Income
CORPORATF BONDS

15,000 04-21-09 25468pbx3

20,000 10-12-10  7)3448bf4

20,000 04-15-11  38144lac4

20000 04-19-11 12572qgaa3

15,000 05-18-11 717081ard

35000 04-21-09  244199bb0

20,000 09-21-10 46625hbvl

RMB Capital Management, LLC
PORTFOLIO APPRAISAL
Freeman Family Foundation
Balanced Core Equity Plus

fre07n01
December 31, 2011

PreRe or  Adjusted

Mature

__ Secority Date

CASH
DIVIDEND ACCRUAL

CASH

MILLICOM INTL CELL SDRF
SWEDISH DEPOSITOR

TEVA PHARM INDS LTD
ADRF SPONSORED ADR 1 A
TGS NOPEC GEO NEW ORD F

AIRGAS INC
ARCH CAP GROUP LTD NEW

F

CENOVUS ENERGY INC F
COOPER COMPANIES NEW
DENTSPLY INTL INC

DUN & BRADSTREET CP
NEW

GOOGLE INCCLASS A
INTL FLAVORS&
FRAGRANCES

LAB CP OF AMER HLDG
NEW

MANPOWERGROUP
MULTI COLOR CORP

NV E CORPORATION NEW
NORDSON CORP
NORTHERN TRUST CORT
PALL CORP

PURECYCLE CORP NEW
SOLERA HOLDINGS LLC
TIXCOS INC

THERMON GROUP HLDGS
INC

VIRTUS INVESTMENT PTNRS
VISA INCCL A CLASS A
VOLTERRA SEMICONDCTR
NEW

W M S INDUSTRIES INC

DISNEY WALT CO 6 375%12
NOTES DUE 03/01/12
PEPSICO INC 5 15%12 NOTES
DUE 05/15/12

GOLDMAN SACHS GP

5 45%I12 NOTES DUE 11/01/12
CME GROUP INC 5 4%13
NOTES DUE 08/01/13

PFIZER INC 4 5%14 NOTES
DUE 02/15/14

DEERE & CO 6 95%14 SR
NOTES DUE 04/25/14

JP MORGAN CHASE
5125%14 BONDS DUE
09/15/14

03-01-12
05-15-12
H-01-12
08-01-13
450 02-15-14
695 04-25-14

513 09-15-14

Unst
Cost _

114139
4737

17 64

6537
3023

28176
60 43
3183
73138

Uy

w o
~1 W
[V e

8226

46 90
1971
5553
4069
52 87
43146

268
3857
5055
1350

2220
74 67
16 11

34 62

100 68

10173

103 49

106 64

106 92

11038

106 48

Adjusted
Total
_ Cost

3,738 80
57260

-3,166 20

. 2121035
18,044 15

15,098 95
24,350 21

1371908
53,228 22

24,449 35
12,272 96

17,425 65
1577t 71

19,413 80

29.830 10
16,895 14
10,105 60
17,575 96
29,764 55
14,604 14

4,112 73
16,740 61
16,075 95

9,380 89

7,437 04
21,95233
12,197 07

27,865 91

409,993 13

15,102 71
20,345 85
20,698 53
21,328 11
16,037 82
38,632 55

21,295 24

100 58
4036

2220

100 90
101 69
161 70
106 56
107 8t
113 68

105 43

Market Pet.  Unrealized
__ Value  Assets ‘Gain/Loss
-3,738 80 -03
52060 01
-3,166 20 03
. a21w035 , 19
18,044 15 / 16 000
13,276 44 12 -1,82251 8§
20,745 04 18 -3.60517 L
1733971 15 _ 3,56065L
51,361 19 45 -1,867 03
29,201 92 6 4,75257 S
15,11538 13 284242 L
20,119 20 18 2,69355 L
18,405 72 16 2,63401 S
26,73236 23 241166 L
2327213 20 452,23 S
21,314 70 19 4,64592 L
20,338 96 18 -1973131 S
20,288 92 18 87512 8§
22,737 00 20 -7.093 10 L
22,050 61 19 515547 L
10,106 46 09 086 S
17,789 76 16 21380 L
22,328 58 20 -7,43597 L
19,202 40 17 4,598 26 S
2,880 16 03  -1,23257L
19,330 36 17 2,589 75 L
20,526 90 18 445095 S
12,245 90 it 286501 S
25,463 35 22 18,026 31 L
29,849 82 26 7,80749 S
19,386 77 17 7,18970 L
1651860 15 1134731 L
__ 45520596 _ 400 4521283
506,567 15 445 43,345 80
15,135 15 13 3244 L
20,337 40 18 845 L
20,339 60 18 -35893 S
21,312 60 19 -1551 S
16,171 80 14 13398 §
39,788 11 35 115556 L
21,086 00 19 -209 24 L

Left

236

82

320

154

47

221

221

259

82
215

61

105
109

138

Pct
on.

-121
-148

258

194
232

155
167
99
20

279
B8

02
00

-17




) RMB Capital Management, LLC
PORTFOLIO APPRAISAL
Freeman Family Foundation
Balanced Core Equity Plus

fre07n01
December 31, 2011

PreReor Adjusted Adjusted

Open Secunity Mature Unit Total Market Pct.  Unrealized Pct
Quantity Date Symbol Security Cpn Date Cost Cost Price  Value Assets  Gain/loss  Left G/L
35,000 04-22-09 084664at8 BERKSHIRE HATHAW 485 01-15-15 108 06 37.821 41 110 77 38,770 90 4 94949 L 25
4 85%15 FIN CORP DUE
01/1515
15,000 05-25-11  931142¢cr2 WAL-MART STORES 288 04-01-15 103 42 15,512 41 105 99 15,898 80 14 38639 S 145 25
2875%15 NOTES DUE
04/01115
20,000 03-24-10 071813aw9  BAXTER INTL INC 5 9%16 590 09-01-16 11048 22,095 12 11904 23,807 60 21 1,71248 L 78
NOTES DUE 09/01/16
15,000 10-12-10 459200gm7  IBM CORP 7 625%18 NOTES 763 10-15-18 12761 9,142 10 134 20 20,129 40 I8 98730 L 52
DUE 10/15/18
20,000 10-12-10  17275rac2 CISCO SYSTEMS IN 4 95%19 495 02-15-19 11190 22,380 34 11592 23,184 60 20 80426 I. 36
NOTES DUE 02/15/19
Accred Int o 398413 J__ 03 —
27039217 v 27994609 ¥ 246 556978

US TREASURY NOTLC
40,000 03-311-10 912828mtd US TREAS NT 1 375%13 UST 138 03-15-13 10003 40,010 81 101 43 40,570 40 36 55959 L i4
NOTE DUE 0%/15/13

Accrued Int o __/ o ler%s 00 __
40,010 81 40,732 34 j 16 559 59

TREASURY INFLA710ON PROTECTED SECURITIES

20,000 04-17-09 91282813 UST INFL IDX 2%01/t6 INFL 200 O01-15-16 11302 22,604 65 127 53 25,505 26 22 290063 L 128
INDEX DUE 01/15/16

35,000 04-17-09 912828pd6 UST INFL IDX 2 375%01/17 2138 01-15-17 1117 38,910 30 130 35 45,620 80 40 6,71050 L 172
INFL INDEX DUE 01/15/17

20,000 10-08-10 912810pv4 UST INFL IDX { 75%01/28 175 01-15-28 11253 22,505 04 129 99 25,998 10 23 349306 L 155

INFL INDEX DUE 01/15/28
Accrued Int . / _ . .__me 47/__0_1

840199 T ossae2Y 86 13,104 17
394,422 97 418,53305 167 1923354
Other
EXCHANGE TRADED FUNDS
234000 102109 dpp BARCLAYS BANK IPATH 4246 99671 4224 988416 09 5261 L 05
ETN D) UBS COMMODITY I
1572000 04-1509 cem ISHARES MSC) EMRG MKT 369) 5802480 3794 5964168 52 161671 28
FD EMERGING MARKETS
2282000 04-15-09 efa ISHARES TR MSC] EAFE FD 4835 11033446 4953 11302746 99 269300 L 24
MSCI EAFE INDEX FU
83000 10-21-00 gld SPDR GOLD TRUST SPDR 107 59 9.46801 15199 1337512 12 390711 L a3
GOLD SHARES o R
187,764 13 T Ties g4 VY 816429
187,764 13 19592842 172 816429
TOTAL PORTFOLIO 1,063,452.59 1L,139,07277  100.0  70,743.64

This report 1s for informational purposes only and should not be relied upon as the basis for an investment or hquidation decision  All information presented issubject to
change at any time and 1s provided only as of the date indicated Custodial statements and ofTicial tax documents are the only official record of youraccounts and are not
replaced, amended or superceded by any of the information presented in these reports Any realized or unrealized gain/loss informationmay include calculations based upon
nformation received from a prior custodian  RMB Capital Management does not independently verify or guarantee theaccuracy or validity of any information provided by
former custodians In addition, 1f cost basis 1s unavailable, the realized or unrealized gain/loss mformationis not accurate As a result, these figures may not be accurate and
are provided for informational purposes only Clients should not rely on this information tn makingpurchase or sale decisions, for tax purposes or otherwise All
petformance data 1s preliminary and subject to change Gross performance data does not reflectthe deduction of mvestment advisory fees Your returns will be reduced by
advisory fees and other expenses  Gross performance is for use 1n one-on-one presentattonsonly Combined performance reports do not include private equity or non
discretionary holdings Effective 7/24/08, the benchmark for Horizon since inception hasbeen changed from R1000 Value to R3000 to better reflect the strategy




' RMB Capital Management, LLC
PORTFOLIO APPRAISAL
Freeman Family Foundation

Nondiscretionary Account

Sfre07n02
December 31, 2011

PreReor Adjusted Adjusted

Open Security Mature Unit Total Market Pet.  Unrealized Pct
Ql_mnmy Date Symbol Security Cpn Date Cost Cost _ Price . Value ~  Assets Gain/Loss _Lc_ﬂ _G_l!,_
Cash and Equiv
CASH AND EQUIVALENTS
divacc DIVIDEND ACCRUAL -200 62 -200 62 -01
MONEY MARKET TAXABLE
fcash CASH ____Lo6194 06194 06
861 32 86132 )/ 05 000
Fquities
MUTUAL TUNDS
5,118 707 03-16-09 acmx COLUMBIA ACORN CLASSZ 1590 81,400 52 27 56 141,07156 747 5967104 L 733
2,261 228 03-01-04  hmevx KEELLY MiD CAP VALUE 1107 25,023 98 967 21,866 07 116 -3,15791 L -126
FUND
1.078 296 03-01-04  hsaix KEELEY SMALL CAP 2388 25,753 58 2334 25,167 43 133 -586 15 L -23
VALUEFUND CL | i . _ . A _
132,178 08 ... 188,105077 995 _ 5592699
132,178 08 188,105 07 995 5592699
TOTAL PORTFOLIO 133,039.40 188,966.39 100.0  55,926.99

This report 1s for intormational purposes only and should not be relied upon as the basis for an investment or Liquidation decision  All information presented 1ssubject to
change at any time and 1s provided only as of the date indicated Custodtal statements and official tax documents are the only official record of youraccounts and are niot
replaced, amended or superceded by any of the iformation presented m these reports Any realized or unrealized gam/loss informationmay iclude calculations based upon
information received from a prior custodian  RMB Capital Management does not independently venfy or guarantee theaccuracy or vahidity of any information provided by
former custodians [n addition, 1f cost basis is unavailable, the realized or unreahized gain/loss informationis not accurate As a result, these figures may not be accurate and
are provided for informational purposes only Clients should not rely on this information in makingpurchase or sale decisions, for tax purposes or otherwise All
performance data 1s preliminary and subject to change Gross performance data does not reflectthe deduction of investment advisory fees Your returns will be reduced by
advisory fees and other expenses  Gross performance 1s for use in one-on-one presentationsonly Combined performance reports do not include private equity or non
discretionary holdings Effective 7/24/08, the benchmarkfor Honizon since inception hasbeen changed from R1000 Value to R3000 to better reflect the strategy




FREEMAN FAMILY FOUNDATION 36-7346240

Form 990-PF List of Substantial Contributors Statement 11
Part VII-A, Line 10

Name of Contributor Address

LEE A. FREEMAN CHARITABLE TRUST 52 LITTLE MISSION CREEK ROAD
LIVINGSTON, MT 59047

23 Statement(s) 11




FREEMAN FAMILY FOUNDATION 36-7346240
{ Part XY | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

’ Recipient If recipient 1s an individual,

show any relationship to Fo;n;datlt}n Pu rposg %f %fant or Amount
Name and address (home or business any foundation manager stalus 0 contribution
ddress (home 0 ) or substantial contnbutor recipient

INTERMOUNTAIN OPERA ASSOCIATION NONE 501(C)(3) - DONATION TO GENERAL
P O BOX 37 PUBLIC FUND
BOZEMAN, MT 59771 5,000,
JEWISH UNITED FUND NONE 501(C)(3) -~ DONATION TO GENERAL
30 S WELLS PUBLIC FUND
CHICAGO, IL 60606 450,
JUVENILE DIABETES RESEARCH FOUNDATION NONE 501(C)(3) - DONATION TO GENERAL
26 BROADWAY PUBLIC PUND
NEW YORK, NY 10004 100,
LIVINGSTON DEPOT FOUNDATION LONE 501(C)(3) - DONATION TO GENERAL
P O BOX 1319 PUBLIC FUND
LIVINGSTON, MT 59047 300,
LIVINGSTON HEALTH CARE POUNDATION ONE 501(C)(3) - DONATION TO GENERAL
504 S 13TH ST PUBLIC FUND
LIVINGSTON, MT 59047 20.
NORTHSIDE PARK SOCCER FIELDS PROJECT |NONE 501(C)(3) - DONATION TO GENERAL
P O BOX 556 PUBLIC FUND
LIVINGSTON, MT 59047 15,000,
NORTHERN PLAINS RESOURCE COUNCIL NoNE 501(C)(3) - DONATION TO GENERAL
220 s 27TH PUBLIC FUND
BILLINGS, MT 59101 100.
NORTHWESTERN UNIVERSITY SCHOOL OF NONE 501(C)(3) - DONATION TO GENERAL
MUSIC PUBLIC FUND
711 ELGIN ROAD
EVANSTON, IL 60201 500.
PAWS CHICAGO ONE 501(C)(3) - DONATION TO GENRAL
1997 N CLYBOURN PUBLIC PUND
CHICAGO, IL 60614 172,
SMITH COLLEGE LONR 501(C)(3) - DONATION TO GENRAL
44 COLLEGE LANE PUBLIC FUND
NORTHAMPTON, MA 01063 1,000,

Total from continuation sheets 31,597,

123631 08-03-11
14




FREEMAN FAMILY FOUNDATION

36-7346240

[Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

.

Recipient If recipient s an individual,
show any relationship to Fo;u;datu;n Purpose %fgrant or Amount
u
Name and address (home or business any foundation manager status 0 contribution
( usiness) or substantial contributor rectpient

STAFFORD ANIMAL SHELTER NONE 501(C)(3) -  DONATION TO GENERAL

3 BUSINESS PARR ROAD PUBLIC FUND

LIVINGSTON, MT 59047 70.
TRUST WOMEN FUND Lonz 501(C)(3) -  PDONATION TO GENERAL

P O BOX 5 PUBLIC FUND

LIVINGSTON, MT 59047 135,
Uso ?IONB 501(C)(3) - DONATION TO GENERAL

P O BOX 96322 PUBLIC FUND

WASHINGTON  DC 20090 250,
WESTERN SUSTAINABILITY EXCHANGE howe 501(C)(3) -  PDONATION TO GENERAL

P O BOX 1448 PUBLIC FUND

LIVINGSTON, MT 59047 500.
WILDERNESS SOCIETY NONE 501(C)(3) -  [DONATION TO GENERAL

1615 M STREET NW PUBLIC FUND

WASHINGTON, DC 20036 7,500,
UNIVERSITY OF MONTANA SCHOOL OF LAW  NONE 501(C)(3) - DONATION TO GENERAL

32 CAMPUS DRIVE PUBLIC FUND

MISSOULA, MT 59812 500.

Total from continuation sheets

123631 08-03-11

15
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