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Form 990-PF

Department of the Treasury
Intemal Revenue Service

Treate

Return of Private Foundation
» Or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

A
K,’ \

L
\N&F

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginming , and ending
Name of foundation A Employer identification number
Gaylord and Dorothy Donnelley Foundation 36-6108460
Number and street (or P O box numbaer if mail 1s not delivered to street address) Room/suite B Te|ephone number
35 East Wacker Drive 2600 (312) 977-2700

City or town, state, and ZIP code

C If exemption appltcation 1s pending, check here »L_l

Chicago, IL 60601
G Check all that apply: L] inttiat return
l:] Final return

D Address change

L__T tnitiat return of a former public charity
l:l Amended return
[ Name change

D 1. Foreign organizations, check here PD

Foreign organizations meeting the 85% test, E]
2. check here and attach computation »

H Check type of organization;

(X Section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

50211 LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2011)

I Fair market value of all assets at end of year | J Accounting method: L_Tcash (X Accrual F If the foundation 1s in a 60-month termination
(from Part Il, col (c), ine 16) [ other (specify) under section 507(b)(1)(B), check here P>
>3 157,738, 935 .|(Parti, column (d) must be on cash basis.)
e Il B .
1 Contributions, gifts, grants, elc., received N/A
2 Check »'Z] if the foundabon is not required to attach Sch B - '
3 Cachimvesiments: o remporary 488. TE
4 Dwidends and iterest from securities 3,726,752.] 3,490,059. Statement 1 -
5a Gross rents 5,460. 5,460. Statement 2
b Net rental income or (joss) -2 , 211. Statement 3
© 6a Net gan or (loss) from sale of assets not on line 10 4 F} 5 8 4 ’ 1 5 1 . . )
2| basmmeEs™ 35,261,683, '
% 7 Capital gan net income (from Part [V, line 2) 5 ’ 4 6 7 ’ 5 7 1 .
T1 8 Netshort-term capital gan
9 Income modifications . PR
10a o en s s
b Less Costot goods sold P )
¢ Gross profit or {loss) . 2»28 > '
n 30. 28,348, Statement 4
R A 11 8,316,881, 8,991 438. —
'h;*CompensaUOnoinfﬁcers.dlr , frustees, elc 348,000- 25,200- 322,800-
Q114 other employes salasies andvages 486 ,532. 20,550. 465,982.
@115 Rdadbn Iaqys,zméyee ffits 274,766. 16,910. 257,856.
i Stmt 299,396. 280,568. 18,828.
§ Stmt 39,750. 15,900. 23,850.
= a1 Y Stmt 867,570. 362,540. 505,030.
2117 interest
§ 18 Taxes Stmt 1,024. 0. 0.
2(19 Depreciation and depletion 52,118. 0.
‘E|20 Occupancy 173,649. 9,933. 163,716.
(21 Travel, conferences, and meetings 132,467. 0. 132,467.
E 22 Pnnting and publications 8,322. 0. 8,322.
g 2|23 Other expenses Stmt 240,138. 48,354. 191,784.
& |24 Total operating and administrative
) E’ expenses. Add lines 13 through 23 2,923,732. 779,955. 2,090,635.
ex ©|25 Contributions, gifts, grants paid 4,818,247. i 5,749,078.
= 26 Total expenses and disbursements.
= Add lines 24 and 25 7,741,979. 779,955, 7,839,713.
=7 |27 subtract line 26 from line 12: ' ‘
8 8 Excess of revenue over exp and disbur 57 4 ’ 902.
=z b Netinvestment income (f negative, enter -0-) 8,211,483.
%ﬂ! ¢ Adjusted net income (f negatve, enter -0-) N/A
172 ]

P 2
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Form 990-PF (2011) Gaylord and Dorothy Donnelley Foundation 36-6108460 Page 2
- Beginning of year End of year
Balance Sheets o irmiataramnson (ag) BVl {b) Baok Vatue : (<) Far Market Value
1 Cash - non-interest-bearing . 207. 200. 200.
2 Savings and temporary cash investments 442 ,502. 3,104,959. 3,104,959,
3 Accounts receivable P> 6,374.
Less: allowance for doubtful accounts P 3,295. 6,374. 6,374.
4 Pledges recewvable »
Less: aliowance for doubtiul accounts P
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 omernoesansioansieceae Stmt 10» 23,941,312, A ) :
Less: allowance for doubtful accounts P 13,092,312, 10,985,000.[ 10,849,000.] 10,849,000.
@ | 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligations Stmt 11 6,697,739. 6,943,138. 6,943,138.
b Investments - corporate stock Stmt 12 80,053,245.] 64,281,069.] 64,281,069.
¢ Investments - corporate bonds Stmt 13 19,874,950.] 21,052,686.] 21,052,686.
11 investments lang, butldings, and equipment basis | 2 b
Less accumulated depreciation
12 Investments - mortgage loans
13 Investments - other Stmt 14 50,275,839.] 50,808,792.] 50,808,792.
14 Land, buildings, and equipment: basis P> 488,590. ) ] .
Less accumutated depreciaton S tmt 15 359, 311. 162,801. 129,279. 129,279,
15 Other assets (descrbe » Accrued Interest ) 326,745. 563,438. 563,438.
16 Total assets (to be completed by all filers) 168,822,323.{ 157,738,935.] 157,738,935.
17 Accounts payable and accrued expenses 64,867.
18 Grants payable 5,055,603. 4,127,7752.
] 19 Deferred revenue
:’_E 20 Loans from officers, drectors, trustees, and other disquahfied persons
:"g 21 Mortgages and other notes payable
P |

22 Other habiities (describe P )

23 Total liabilities (add lines 17 through 22)

5,055,603,

4,192,619.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ X]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Pard-in or capital surplus, or land, bldg., and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» ]

31 Total liabilities and net assets/fund balances

163,766,720,

153,546,316.

163,766,720.

153,546,316.

168,822,323,

157,738,935.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

163,766,720.

1
2 Enter amount from Part 1, line 27a 2 574,902.
3 Other increases not included in line 2 (itemize) » 3 0.
4 Add hines 1,2,and 3 o o - 4| 164,341,622.
5 Decreases notmncluded in ne 2 (temize) » Net Unrealized Loss on Investments 5 10,795,306.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 6| 153,546, 316.

123511
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) Gaylord and Dorothy Donnelley Foundation 36-6108460  Page3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bI,HOF‘,” ac'?unred (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Doraton (mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statement
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
8
b
¢
d
e 35,261,683. 30,677,532. 5,467,571.

Complete only for assets showing gain in column () and owned by the foundation on 12/31/69

(1) Gains {Col. (h) gain minus

- ) n -0-
(iYF.M.V. as of 12/31/69 (2: g#uf 531323.5 “33?;37.3 (3{ ?;hg) ! (&szltl:ts (?rtol?:igl].a(?l)? por
a
b
¢
d
e 5,467,571.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, ine 7 } 2 5,467,571.
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0- n Part |, ling 8 3 N/A
{Part V [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? [:] Yes [-_X] No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
{a) b (4 (d)
Calendar y%ars(eoyg;? SG%t’fat;ggmnmg in) Adjusted quahfgngg distributions Net value of noncaa)rltable-use assets {col. (%'f ‘5:3.‘3‘;%“{,?28._ (©)
2010 9,058, 264. 154,926,521. .058468
2009 10,037,163. 140, 255,658. .071563
2008 10,092,120. 193,386,540. .052186
2007 12,785,193, 220,483,492. .057987
2006 11,599,724. 201,252,616, .057638
2 Totalof ine 1, column (d) . o 2 .297842
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been i existence if less than 5 years 3 .059568

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5

o

Multiply line 4 by Iine 3

-3

-~

Add lines 5 and 6

Enter 1% of net investment income (1% of Part |, line 27b)

8 Enter quahfying distributions from Part Xil, line 4

If line 8 1s equa to or greater than fine 7, check the box n Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

4 163,954,152,

5 9,766,421.
6 82,115.
7 9,848,536.
8 7.858,310.

123521 12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) Gaylord and Dorothy Donnelley Foundation 36-6108460 Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L__I and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 164,230.
of Part |, ine 27b oL .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 B 3 164,230.
4 Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 164,230.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 338,663.
b Exempt forergn organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . X 6d i
7 Total credits and payments. Add lines 6a through 6d ) » ] 7 338,663.
8 Enter any penalty for underpayment of estimated iax. Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
. 10 Overpayment. If ine 7 s more than the total of hines 5 and 8, enter the amount overpaid | 10 174,433.
11 Enter the amount of line 10 o be: Credited to 2012 estimated tax P> 174,433 .|Retundedd [ 11 0.
[Part ViI-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is “Yes" to 14 or 1p, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities. i
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax tmposed on foundation
managers.p> $ 0. .
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If “Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing instrument, articles of incorporation, or
bylaws, or other simular instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4 | X
b if “Yes,” has it filed a tax return on Form 990-T for this year? 4 1 X
5 Was there a iquidation, termunation, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confhict with the state law
remain in the governing instrument? X
7 Did the foundation have at least $5,000 1n assets at any ime during the year? X
If "Yes, " complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
IL
b If the answer is “Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, " attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes, " complete Part XiV 9 X
10 Did any persons become substantial contributors during the tax year? i ~ves = attach a schedue listing their names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) Gaylord and Dorothy Donnelley Foundation 36-6108460 Page 5
{ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (See mstructions) Statement 16 Stmt 17 11| X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwisory privileges?
lf "Yes,” attach statement (see instructions) 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

Website address » www.gddf .org

14 Thebooksaremcareof p» Tom Trinley

Telephone no.p( 312) 977-2703

Locatedat p» 35 East Wacker Drive, Chicago, IL 2IP+4 60601

15 Section 4947(a)(1) nonexempt chanitable trusts fikng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued during the year | 15 ]

L
N/A

16 Atany time during calendar year 2011, did the foundation have an interest tn or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If *Yes," enter the name of the foreign
country P>

16

Yes

No
X

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes IXI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . D Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [X] Yes (:‘ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Dﬂ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? (1 ves [X] No
(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [:] Yes D—ﬂ No
b if any answer 1s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acls that were not corrected
before the first day of the tax year beginming in 20112
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operatmg foundation
defined in section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part X!l1) for tax year(s) beginning
before 2011? L [ ves [(X] No
if "Yes," list the years p» , . )
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) {relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see nstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? (X1 Yes [ No
b If*Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011 )
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes

No

1b

1c

2b

3b

4a

X
X

4b

X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011 Gaylord and Dorothy Donnelley Foundation 36-6108460 Pag’ee
ETVII-BLré)Eternem—ﬁg_ga__rdingActivitiMh Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to: :
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [ Yes [X] no
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? l:f Yes li] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? 1:] Yes [X] No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or sechon 4940(d){2)? i [ ves No
(5) Prowvide for any purpose other than religious, chanitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? . D Yes No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current nolice regarding disaster assistance (see nstructions)? N/A 5b
Qrganizations retying on a current notice regarding disaster assistance check here > l:]
c If the answer 1s “Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [ no
If “Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . D Yes m No ;
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 ’
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes IX] No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
- Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
e I Kol K ool L
(a) Name and address g rp\ggﬁlonevo ¢ (er‘n‘t%tregl-) ’ e & ilowances
See Statement 18 348,000.] 97,407. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). if none, enter "NONE."
(b) Title, and average {d) contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | empioyee benefilplans | account, other
devoted to position allowances
John O. Sands - 35 E. Wacker Drive, pPIr. Lowcountjy Program
Suite 2600, Chicago, IL 60601 40.00 116,000.| 46,370. 0.
Susan Clark - 35 E. Wacker Drive, Grants Managelr
Suite 2600, Chicago, IL 60601 40.00 70,000.] 27,491. 0.
Jeffrey Broughton - 35 E. Wacker Staff Accountiant
Drive, Suite 2600, Chicago, IL 6060 40.00 68,500.[ 18,934. 0.
Mary Jo Harney - 35 E. Wacker Drive, [Executive/Board Assisthnt
Suite 2600, Chicago, IL 60601 40.00 57,500.f 8,483. 0.
Total number of other employees paid over $50,000 > l 0

123551
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) Gaylord and Dorothy Donnelley Foundation 36-6108460  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid mere than $50,000 (b) Type of service (c) Compensation
Quarles & Brady, LLC - 300 North LaSalle
Street, Suite 4000, Chicago , IL 60654 LLegal Counsel 298,916,

Fund Evaluation Group - 201 E. Fifth St Ste
1600, Cincinnati, OH 45202

Investments Counsel | 296, 280.

The Thorn Company, LLC

451 Bulls Island Road, Awendaw, SC 29429 Consulting 94,197.
Jean Rudd, O/A JR Strategies

P.O. BOX 126, Beverly Shores, IN 46301 Consulting 76,941.
Valerie Denney Communications - 5 East 14th Communications

Place, Suite 1408, Chicago, IL 60605 Consultant 53,563.
Total number of others recewving over $50,000 for professional services » 0
| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities duning the tax year. Include relevant statistical information such as the Expenses

number of organizations and other beneficianies served, conferences convened, research papers produced, etc.

1 Lowcountry Land Conservation Partnership - To coordinate

regional land use planning, conservation and public

education iIn the Lowcountry of South Carolina. 102,332,
2

See Statement 19 71,081.
sCharleston Arts Network - To nurture, develop and strengthen

a sustainable network of professional arts organizations.

4,000.

aExceptional Grant Monitoring - University of Chicago - To

document the development of the Program on the Global

Environment at the University of Chicago. 2,310.
[Part 1X-B | Summary of Program-Related Investments

Describe the two largest program-refated investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

2

All other program-refated investments. See nstructions.

3
Total. Add lines 1 through 3 | 0.

123561
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) Gaylord and Dorothy Donnelley Foundation 36-6108460  Pages
Minimum Investment Return (A gomestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:
a Average monthly fair market value of securities 1a 165,507,477.
b Average of monthly cash balances 1b 943,439,
¢ Far market value of all other assets 1c
d Total (add hines 1a, b, and c) 1d 166,450,916.
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detalled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 166,450,916.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 2,496,764.
5 Netvalue of noncharitable-use assets. Subtract Iine 4 from line 3. Enter here and on Part V, Iine 4 5 163,954,152.
6 Minimum investment return. Enter 5% of line 5 . .. 6 8,197,708.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organtzations check here E:] and do not complete this part.)
1 Mintmum investment return from Part X, line 6 ] 1 8,197,708.
2a Tax on nvestment income for 2011 from Part VI, line 5 2a 164, 230.
b Income tax for 2011. (This does not include the tax from Part VI.) 2b
¢ Add hnes 2a and 2b 2c 164,230.
3 Distnbutable amount before adjustments. Subtract hine 2 from ling 1 3 8,033,478.
4 Recoveries of amounts treated as qualifying distributions 4 3,013.
5 Add lines 3and 4 5 8,036,491,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted Subtract line 6 from line 5 Enter here and on Part XIl1, line 1 7 8,036,491.
Qualifying Distributions (see mnstructions)
1 Amounts paid (including admimistrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifis, etc. - total from Part I, column (d), line 26 1a 7,839,713.
b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 18,597.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XII!, line 4 4 7.,858,310.
$ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 7,.,858,310.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section
4940(e) reduction of tax in those years
Form 990-PF (2011)
123571

12-02-11
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Form 990-PF (2011) Gaylord and Dorothy Donnelley Foundation

N 1

36-6108460  Page9

Undistributed Income (see instructions)

(a) (b)
Corpus Years prior to 2010

()
2010

(d)
2011

1 Distributable amount for 2011 from Part XI,
line 7

8,036,491.

2 Undistnbuted ncome, if any, as of the end of 2011
a Enter amount for 2010 only

b Total for prior years:

. . 0.

3 Excess distributions carryover, if any, to 2011:
aFrom 2006
bFrom 2007
¢ From 2008
dFrom 2009
eFrom 2010 2,797,099. :
1 Total of lnes 3a through e 2,797,099.

4 Qualifying distnibutions for 2011 from
PartXh,ined:»$ 7,858,310.
aApplied to 2010, but not more than line 2a

b Applied to undistributed income of prior . s
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instruct:ions) 0.

dApplied to 2011 distributable amount ' : e

7,858,310,

e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2011 1 7 8 ’ 1 8 1 .

178,181.

(tf an amount appears 1n column (d), the same amount
must be shown in column {(a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract ine 5 2 ’ 6 1 8 ‘ 9 1 8 .

b Prior years' undistributed income. Subtract
line 4b from fine 2b . 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.

eUndistnibuted income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.

t Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed i 2012

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2006

not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2012.

Subtract lines 7 and 8 from line 6a 2,618,918.

10 Analysis of ine 9:
aExcess from 2007
bExcess from 2008
¢ Excess from 2009
dExcess from 2010 2,618,918.
eExcess from 2011

123581
12-02-11

Form 990-PF (2011}
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Form 990-PF (2011) Gaylord and Dorothy Donnelley Foundation 36-6108460  Page 10
| Part XIV_[ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a |f the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s eftective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described n section | 4942())(3) or L 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2011 {b) 2010 (c)2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85%oflne2a

¢ Qualfying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relted upon:
a “"Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
hsted

¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (Inferest,
dividends, rents, payments on
securtties loans (section
512(a)(5}), or royaities)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(u)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the toundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (See instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
Gaylord and Dorthy Donnelley Foundation, 312-977-2700
35 East Wacker Drive, Suite 2600, Chicago, IL 60601
b The form in which applications should be submitted and information and materials they should include:
See Statement
¢ Any submisston deadlines:
See Statement

d Any restrictions or fimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
See Statement

(2

~—

123601 12-02-11 Form 990-PF (2011)
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Form 980-PF (2011) Gaylord and Dorothy Donnelley Foundation

N v

36-6108460 Page 11

{ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If recipient 1s an individual,
show any relationship to Foundatlt;n Purposctar %l gt;rant or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Paid during the year
See Attached Statement(s)
5,749,078,
Total > 3a 5,749,078,
b Approved for future payment
See Attached Atatement(s)
4,127,752,
Total » 3b 4,127,752,

123611 12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

Gaylord and Dorothy Donnelley Foundation

36-

\‘ X

6108460 page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business mcome Excluded by section 512, 513, or 514 (e)
Bus(:xzess (b) E;((‘%rl‘r (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 488.
4 Dividends and interest from securities 900003 236,693.] 14 3,490,059.
5 Net rental income or (loss) from real estate: - ) ’
a Debt-financed property
b Not debt-financed property 16 -2,211.
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 4,584,151.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a Other Income 01 30.
b
c
d
e
12 Subtotal. Add columns (b), (d), and {e) 236,693. 8,072,517. 0.
13 Total. Add line 12, columns (b}, (d), and (e} 13 8§,309,210.
{See worksheet in hine 13 nstructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explam below how each actwity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

Not Applicable

25621
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) Gaylord and Dorothy Donnelley Foundation 36-6108460 Page 13

[Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organtzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than sectton 501(c)(3) organwzations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash i 1a(1) X
(2) Other assets . 12(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization i 1b(2) X
{(3) Rental of facilites, equipment, or other assets L. . . . 1b(3) X
{4) Reimbursement arrangements i i 1b(4) X
{5) Loans or loan guarantees . X 1b(5) X
{6) Performance of services or membership or fundraising solicitations i 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d |f the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the fairr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fairr market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
i (B)Lma no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shaning arrangements
| N/A
‘ -
|
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:] Yes IX] No
b If"Yes, complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perry, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
ay the

s_ and belief, it 1s true, correct, and complete QDeclaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge veufm with me'sp‘i:::,e,'s
1gn sh

- - own below {see instr )?
Here Lt [15]acgy D AT TREASUHER | T ver " T neo

Signature of officer or trustee ( \ Date Title
Prini/Type preparer's name U Preparer's signature Date Check [_J W JPTIN
~— self- employed

Paid David Faje ff—o/;%/ (=112 P00031371
Preparer |Fim's name » MCGLADREY LLP Frm'seiN > 42-0714325
Use Only

Frm'saddress »1 S, WACKER DRIVE, STE 800

CHICAGO, IL 60606 Phoneno. 312-634-3400
Form 990-PF (2011)
123622

12-02-11




Gaﬁlord and Dorothy Donnelley Foundation

Continuation for 990-PF, Rart I¥

(Part IV capital Gains and Losses for Tax op Investment Income

36-6108460 Page 1 of 1

(a) List and describe the kind(s) of property sold, e.g., real estate, wyﬂm%ﬁggd(QDMemqmmd (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr.) | (mo., day,yr.)

1a See Attached Statements P
b Alpha Tilts Fund B
¢ Beacon Capital Strategic Partners V, L.P.
d Commonfund Distressed Debt Partners II, L.P.
¢ Kelso Investment Associates VIII, L.P.

f KIA VIIT (HM), L.P.
g KIA VIIT (SOP), LP
h MAP 2006, L.P.

i Northgate IV, LP

} PowerShares DB Commodity Index Tracking Fund
k VCFA Private Equity Partners IV, L.P.

{ Private Advisors Small Company Buyout Fund II
m Siguler Guff Distressed Opportunities Fund III, L
n
0

Clsasssbspree | 0ot | (o aneris o

a 35,261,683. 30,677,532. 4,584,151.
b 34,557.
c 14,515.
d 127,944.
e 71,082.
{ 1.
g 105.
h -13,785.
I 87,451.
| 40,015.
K 232,955.
] 213,985.
m 74,595.
n
0

Complete only for assets showing gain m column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: Ins (ex f col. (h) gamn over col. (k),

(i) F.M.V. as of 12/31/69 (';SA g}"f Sg 1323'5 (g,gf ?;g?s (;))f ;0;}19) Sans (¢ ct;asts noolcigss( tt{agn '-0?') 1
a 4,584,151.
b 34,557,
c 14,515.
d 127,944.
e 71,082.
1 1.
0 105.
h -13,785.
I 87,451.
) 40,015.
K 232,955,
[ 213,985.
m 74,595,
n
0
2 Caputal gain net ncome or (net capital loss) { “ I?,'s"s')‘f'gﬁtgﬁ'%.'f’.ﬁ%?# ::?31;7 ) 2 5,467,571.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, ine 8, column (c).

1f (loss), enter *-0-"in Part |, line 8 3 N/A

123591
05-01-11
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Gaylord and Dorothy Donnelley Foundation

36-6108460 : '

Form 990-PF

990PF, PART XV - APPLICATION INFORMATION

Submittal Instructions

Organizations apply for grants using an online system (grantrequest com) linked from the foundation's website
(www.gddf org) If an organization 1s new to the online system, it 1s prompted to create a new account. Returning
applicants log in using an email and password chosen the last time an application was submitted Applicants can
save and return to the application at their leisure, emall drafts to others for review, and submit applications and
reports. After a proposal application 1s submitted, an instant confirmation and a copy of the submitted proposal is
emailed Proposals are reviewed for the foundation’s March, July and November board meetings To be reviewed
for a specific board meeting, a complete proposal must be submitted via the online system by midnight ET on the
posted deadiines.

Submittal Deadlines

Proposals are reviewed at the foundation’s March, July and November board meetings To be reviewed for a
specific board meeting, a complete proposal must be received by the foundation twelve weeks prior to the board
meeting Specific deadlines are updated regularly on the foundation's website www gddf org

Restrictions and Limitations

The Gaylord and Dorothy Donnelley Foundation’s mission of land conservation and artistic vitality for communities
in the Chicago region and the Lowcountry of South Carolina honors the values and legacy of the founders by
focusing on two of the conditions crucial to vital human communities. a healthy natural environment and artistic
expression

We foster the conservation and stewardship of land in a natural condition, providing current and future

generations a link with their heritage, by funding organizations and projects that fit one of the following specific
strategles

* Preserve, restore and protect strategic lands that contribute to the health of the regional ecosystem Many such
efforts will expand, enhance or connect existing preserved areas, others may stand alone as important anchors
because their scale is large or they are unique

» Build and support constituencies that value and engage in land stewardship by

— sustaining environmentally appropriate land uses

— limsting urban sprawl!

— preserving threatened, historically rural landscapes

— including underrepresented groups in land use dialogues
— fostering a regional approach to land use planning



Gaylord and Dorothy Donnelley Foundation
36-6108460 . .
Form 990-PF

We support the creation of, participation in, and appreciation of professional art. We support organizations
and projects that fit one of the following two strategies

» Support and promote artistic vitality by

— creating excellent and innovative art

— developing new professional-level talent
— nurturing professional arts, and

— developing new audiences

(In the Chicago region, grants are intended to support professional, small, fully-independent arts organizations
In that spirit, we do not accept proposals from amateur, community arts groups, organizations having annual
expenses greater than $1 million, or groups that are legally, financially, or operationally part of a larger institution )

* Increase lasting public access to significant collections that illuminate the region’s artistic, cultural and historic
vitahty for area audiences, by

— preserving collections in sustainable and accessible condition, or
— mining, reinterpreting and creatively presenting collections



Gayiord and Dorothy Donnelley Foundation

36-6108460

Form 990-PF Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)

Source Gross Amount Dividends Amount
Dividends 3,230,281. 0. 3,230,281.
Interest 259,778. 0. 259,778.
Prairie Holdings Corporation 236,693. 0. 236,693.
Total to Fm 990-PF, Part I, 1ln 4 3,726,752. 0. 3,726,752,
Form 990-PF Rental Income Statement 2

Activity Gross
Kind and Location of Property Number Rental Income
1 5,460.
Total to Form 990-PF, Part I, line b5a 5,460.

Form 990-PF Rental Expenses Statement 3
Activity
Description Number Amount Total
7,671.

- SubTotal - 1 7,671,
Total rental expenses 7,671.
Net rental Income to Form 990-PF, Part I, line 5b -2,211.
Form 990-PF Other Income Statement 4

(a) (b) (c)
Revenue Net Invest- Adjusted

Description Per Books ment Income Net Income
Alpha Tilts Fund B 0. 14, 364.
Beacon Capital Strategic Partners V
LP 0. 36,047.
Beacon Capital Strategic Partners
VI LP 0. -30.
Commonfund Distressed Debt Partners
II LP 0. 44,469.

Statement(s) 1, 2, 3, 4



Gaylord and Dorothy Donnelley Foundation

Covenant Apartment Fund VI
Ecosystem Investment Partners II,
LP

FEG Private Opportunities Fund LP
Kelso Investment Associates VIII,
LP

KIA VIII (Cayman) LP

KIA VIII (IGPS) LP

KIA VIII (HM), L.P.

KIA VIII (International) LP

KIA VIII (Truck-Lite) LP

KIA VIII (Sentinel) LP

KIA VIII (SOP) LP

The Lyme Forest Fund TE, LP

The Lyme Forest Fund III, LP

MAP 2006, LP

MAP 2009, LP

MAP 2012, LP

Northgate IV LP

Powershares DB Commodity Index
Tracking Fund

VCFA Private Equity Partners IV LP
Private Advisors Small Company
Buyout Fund II

Siguler Guff Distressed
Opportunities Fund III LP

Other Income

36-6108460

Total to Form 990-PF, Part I, line 11

0. _217260
0. -38,305.
0. -120,187.
0. -40,293.
0. -207.
0. -97.
0. -49.
0. -5,1189.
0. _23'
0. -5,334.
0. -143.
0. _6,9810
0. -17,946.
0. 124,643.
0. 37,067,
Oo "972.
0. -59,904.
0. 23,074.
0. -46,440.
0. -33,729.
0. 127,139.
30. 30.
30. 28,348.

Form 990-PF

Legal Fees

Statement 5

(a)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Quarles & Brady LLP 298,916. 280,568. 18,348.
Buist Moore Smythe McGee 480. 0. 480.
To Fm 990-PF, Pg 1, 1ln 1léa 299,396, 280,568. 18,828.

Statement(s) 4, 5




Acct

79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79
79

Acct
808
808
808

Date
Jan-11
Jan-11
Jan-11

Gaylord and Dorothy Donnelley Foundation
Schedule of Realized Gain / (Losses)
, . For the Year Ended December 31, 2011

Secunty

CF BLACKROCK ALPHA TILTS FUND B

CF BLACKROCK ALPHA TILTS FUND B

MFC ISHARES RUSSELL 1000 GROWTH INDEX
MFC ISHARES TR S&P 100 INDEX FD

MFO DFA EMERGING MARKETS VALUE

MFC POWERSHARES DB COMMODITY INDEX
MFC AQR INTERNATIONAL EQUITY

MFC ISHARES RUSSELL 2000 INDEX

MFC 1ISHARES TR S&P 100 INDEX FD

MFC POWERSHARES DB COMMODITY INDEX
MFO PIMCO FDS PAC INVT MGMT TOTAL RETURN
MFO VANGUARD INTERNATIONAL TREASURY
MFC POWERSHARES DB COMMODITY INDEX
MFC POWERSHARES DB COMMODITY INDEX
MFO PIMCO FDS PAC INVT MGMT INDEX PLUS
MFQO PIMCO FDS PAC INVT MGMT TOTAL RETURN
MFC ISHARES RUSSELL MIDCAP INDEX

MFC ISHARES RUSSELL 1000 GROWTH INDEX
MFC ISHARES RUSSELL 1000 GROWTH INDEX
MFC ISHARES RUSSELL 2000 INDEX

MFC ISHARES TR S&P 100 INDEX FD

MFC ISHARES TR S&P 500 INDEX FO

MFC ISHARES TR S&P 500 INDEX FD

MFC ISHARES RUSSELL 2000 INDEX

MFC ISHARES TR S&P 500 INDEX FD

MFC ISHARES RUSSELL 1000 GROWTH INDEX
MFC ISHARES TR S&P 100 INDEX FD

MFC POWERSHARES DB COMMODITY INDEX
MFC AQR INTERNATIONAL EQUITY

MFC AQR INTERNATIONAL EQUITY

MFO DFA US SMALL CAP VALUE PORTFOLIO
MFO DIMENSIONAL FD ADVISORS INTL VALUE
MFO PIMCO FDS PAC INVT MGMT TOTAL RETURN
MFO AQR INTERNATIONAL EQUITY FUND

MFO AQR INTERNATIONAL EQUITY FUND

MFO COMMUNITY REINVESTMENT ACT

MFO COMMUNITY REINVESTMENT ACT

MFO DFA EMERGING MARKETS VALUE

MFO DFA INVT DIM GRP EMERGING MKTS SM CAP
MFQO DFA INVT DIM GRP INTL SMALL CAP VALUE
MFO DFA INVT DIM GRP INTL SMALL CAP VALUE
MFO DFA US SMALL CAP VALUE PORTFOLIO
MFO LOOMIS SAYLES INVESTMENT TRUST
MFO TEMPLETON INC TR GLOBAL BOND FUND
MFO VANGUARD INTERNATIONAL TREASURY
MFO VANGUARD INTERNATIONAL TREASURY

TOTAL FOR ACCOUNT # 26-36279

2 IR IR R % IR 7 T 7 T - T 7 S - T R - O B T A T - T - T R = T Y - T - - I R - - T LT - - B - B < O I T < T -

Proceeds
of Sale

11,269,564 86
324,728 61
305,917 44
310,000 00
218,184 66
250,000 00
267,978 15
209,568 98
218,229 91

3.000,000 00
1,726 84
316,528 92
327,681 51
3,097,861 36

500,000 00

340,289 46

217,422 77

250,024 79

227,816 36

213,648 29

381,070 50

921,690 78

974,169 33

190,061 30
185,149 73
185,096 24
187,417 20
240,000 00
614,000 00
192,000 00
192,000 00
187,000 00
10,022 41
19,359 50
1,551 41
18,391 61
74,511 54
88,301 16
27,669 78
2,505 53
12,399 89
13,093 98
20,985 09
30,420 86
111,445 63

-
B L B B B R I I I - T 7 T 7 T 7 S T - T % T O~ T - T - B T TR - T - -~ - T Y O I~ T I - B IR - R+ - R T I -

Cost of
Secunty

66,297 94 $
(8,259,956 08) $
(333,161 40) $
(299,436 95) $
(280.93272) 5
(177,801 25) $
(230,106 07) $
(222,239 06) $
(208,802 78) 3
(172,252 50) $
(3.061,014 29) $
- s
(241,250 00) $
(265,375 00) $
(3.273.54162) $
(499,512 24) $
(257,995 13) $
(212,617 55)
(245,327 94) $
(180,815 80) $
(205,934 61) $
(1,401,454 16) §$
(813,961 52) $
(881,066 08) 3
(169,391 99) $
(193,779 97) $
(191,593 76) $
(162,120 00) $
(278,528 40) $
(730,484 58) $
(248,868 65) $
(259,180 01) $
(177,970 63) $
$

$

$

$

$

$

$

$

$

$

$

$

$

Net Gain
{ (Loss)

66,297 94
3,009,608 78
(8,432 79)
6.480 49
2906728 $
40,383 41
19,89393 §
45,739 09
766 20
45,977 41
(61,014 29)
172684 $
7527892 $
62,306 51 $
(175,680 26)
48776 3
82,294 33
4,805 22
4,696 85
47,000 56
7711368 $
(20,383 66) $
107,729 26
9310325 $
20,669 31
(8,830 24)
(6,497 52)
25,297 20
(38,528 40)
(116,484 58)
(56,868 65)
(67,180 01)
902937 $
10,022 41
19,359 50
1,551 41
18,391 61
74,511 54
88,301 16
27,669 78
2,505 53
12,399 89
13,093 98
20,985 09
30,420 86
111,44563 $

Monthly
Tofal

3,103,021 70

60,277 34

33,195 25
75,278 92
62,306 51

(175,192 50)

(20,383 66)

146,510 64

200,832 51
|
|

(239,193 52)

430,658 39

27,747,486 38 §

@

(24,070,174 80)

3.677,31158 $

3,677,311 58

Gaylord and Dorothy Donnelley Foundation
Schedule of Realized Gain / (Losses)
For the Year Ended December 31, 2011

Account 26-81808

Secunty
CF SHEPERD CL AQ-B2 FUND
CF SHEPERD SELECT ASSETLTDCL A
CF SHEPERD CL AQ-B2 FUND

Proceeds
of Sale
617,44220 $
11,58007 $
7473429 §

Cost of

Secun
(595,763 55) $
(11,347 02) $
(72,105 78) $

Net Gain
{ (Loss)
2167865
23305 %
2,628 51

Monthly
Totat

2191170




808
808
808
808
808
808
808
808

Acct
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80
80

Feb-11
Apr-11
Apr-11
Apr-11
Jul-11
Jul-11
Jul-11
Aug-11

O
o
]

Jan-11
Jan-11
Feb-11
Mar-11
Mar-11
Mar-11
Apr-11
Jun-11
May-11
Jun-11
Jun-11
Jul-11
Jul-11
Aug-11
Aug-11
Aug-11
Sep-11
Oct-11
Nov-11
Dec-11
Dec-11
Dec-11
Dec-11
Dec-11
Dec-11
Dec-11

CF SHEPERD SELECT ASSEY LMD CL A $ 21,35907 $ (20,774 48) $ 584 59 | 321316
CF SHEPERD CL AQ-B2 FUND $ 51327890 $ (484,203 31) $ 29,075 59

CF SHEPERD SELECTASSET LTD CL A $ 3435337 $ (32,450 89) $ 1,902 48 30,978 07
CF SHEPERD CL AQ-B2 FUND 3$ 3597033 $ (32,937 33) $ 3,033 00 3,033 00
CF SHEPERD CL AQ-B2 FUND $ 1,542,91153 § (1,428,879 53) $ 114,032 00

CF SHEPERD CL AQ-B2 FUND $ 8750442 $ (80,188 29) $ 7316 13

CF SHEPERD CL AQ-B2 FUND $ 28,596 63 $ (27,271 47) $ 1,325 16 122,673 29
CF SHEPERD CL SA38 FUND $ 71,556 83 $ (57,977 73) § 13,579 10 13,579 10
TOTAL FOR ACCOUNT # 26-81808 $ 3,039,28764 $ (2,843,899 38) $ 195,388 26 195,388 26

Gaylord and Dorothy Donnelley Foundation
Schedule of Realized Gain / (Losses)
For the Year Ended December 31, 2011
Account 26-38380
Proceeds Cost of Net Gamn Monthly
Securnity of Sale Secunty [{Loss) Total

CF QUELLOS BLK ALPHA ENGINE SPVLTD - B $ 165,764 07 $ (157,450 18) $ 8,313 89

SIGULAR GUFF DISTRESSED OPPORTUNITIES 1} $ 25,506 88 $ -3 25,506 88 33,820 77
PRIVATE ADVISORS SMALL CO BUYOUT FUND $ 1513462 § -3 15,134 62 15,134 62
CF QUELLOS BLK ALPHA ENGINE SPVLTD - B $ 138,35354 $ (126,271 82) $ 12,081 72

CF QUELLOS BLK ALPHA ENGINE SPV LTD - D $ 770016 $ (6,782 44) $ 917 72

VCFA PRIVATE EQUITY PARTNERS IV $ 2263200 $ -8 22,632 00 3563144
PRIVATE ADVISORS SMALL CO BUYOUT FUND $ 4540530 § -8 45,405 30 45,405 30
QWEST COMMUNICATIONS INTERNATIONAL $ 25219 § -8 252 19

CF QUELLOS BLK ALPHA ENGINE SPV LTD - B $ 271,39949 $ (250,013 93) $ 21,385 56

PRIVATE ADVISORS SMALL CO BUYOUT FUND $ 9,15833 § -3 9,158 33

VCFA PRIVATE EQUITY PARTNERS IV $ 82,176 00 $ -3 82,176 00 112,972 08
CONAGRA FOODS INC $ 16011 $ -3 160 11

PRIVATE ADVISORS SMALL CO BUYOUT FUND $ 6799312 $ - 3 67,993 12 68,153 23
NORTHGATE IV LP $ 1568360 $ -8 15,683 60

SIGULAR GUFF DISTRESSED OPPORTUNITIES HI $ 96,84746 $ - 3 96,847 46 112,531 06
CF QUELLOS BLK ALPHA ENGINE SPV LTD - B $ 173,02952 $ (159,552 93) $ 13,476 59

VCFA PRIVATE EQUITY PARTNERS IV $ 30,960 00 $ - 3 30,960 00 44,436 59
MCKESSON CORP 3 25058 $ -3 250 58 250 58
PRIVATE ADVISORS SMALL CO BUYOUT FUND 3 3565625 $ -8 35,656 25 35,656 25
TYCO INTERNATIONAL LTD $ 2434 § -3 24 34

BEACON CAPITAL STRATEGIC PARTNERS V $ 20,04951 $ - 3 20,049 51

CLOVIS CAPITAL PARTNERS (CAYMAN) LTD $ 308542186 $ (3,063,386 85) $ 22,035 01

KIA VIII (CAYMAN), LP $ 27400 $ -3 274 00

PRIVATE ADVISORS SMALL CO BUYOUT FUND $ 73,60404 $ -3 73,604 04

THE LYME FOREST FUND ill $ 15,50000 $ -3 15,500 00

VCFA PRIVATE EQUITY PARTNERS IV $ 75,97200 $ -3 75,972 00 207,458 90
TOTAL FOR ACCOUNT # 26-26-38380 $ 4,474,908 97 $ (3,763,458 15) $ 711,450 82 711,450 82
ITOTAL s 35261,68299'S  (30,677,532.33) +4;584,150.66 1



Gayiord and Dorothy Donnelley Foundation

36-6108460

Form 990-PF

Accounting Fees

Statement 6

Description

McGladrey & Pullen, LLP

RSM McGladrey

To Form 990-PF, Pg 1,

1n 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

30,150. 12,060. 18,090.

9,600. 3,840. 5,760.

39,750. 15,900. 23,850.

Form 990-PF

Other Professional Fees

Statement 7

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Consultants-Grant Making 97,672. 0. 97,672.
Consultants-General 69,258. 0. 69,258.
Investment Consulting 335,274. 335,274. 0.
Investment Management Fees 27,266. 27,266. 0.
Direct Charitable
Activities 179,723. 0. 179,723.
Board Staff Development 46,130. 0. 46,130.
Communications & Website 97,247. 0. 97,247.
Convener 15,000. 0. 15,000.
To Form 990-PF, Pg 1, 1ln 1lé6c 867,570. 362,540. 505,030.
Form 990-PF Taxes Statement 8
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
State Taxes 1,024, 0. 0.
To Form 990-PF, Pg 1, 1ln 18 1,024. 0. 0.

Statement(s) 6, 7, 8



Gayiord and Dorothy Donnelley Foundation

36-6108460

Form 990-PF

Other Expenses

Statement 9

Description

Automobile

Bank Fees

Custodial Fees

Dues & Publications
Equip/Software Support
Courier

Insurance
Miscellaneous

Office Supplies
Postage

To Form 990-PF, Pg 1, 1ln 23

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
8,340. 0. 8,340.
5,601. 0. 5,601.
48,354. 48,354. 0.
58,705. 0. 58,705.
86,039. 0. 86,039.
3,451. 0. 3,451.
19,503. 0. 19,503.
1,158. 0. 1,158.
7,846. 0. 7,846.
1,141. 0. 1,141.
240,138. 48,354. 191,784.

Statement(s) 9



Gajiord and Dorothy Donnelley Foundation 36—6108460

Form 990-PF Other Notes and Loans Reported Separately Statement 10

Borrower's Name Terms of Repayment Interest Rate

Prairie Holdings Corporation 1.00%

Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration

10/07/05 12/31/11 10,000,000. 0.

Security Provided by Borrower Purpose of Loan

Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan

8,234,312, 4,502,812. 3,731,500.

Borrower's Name Terms of Repayment Interest Rate

Prairie Holdings Corporation 1.00%

Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration

10/07/05 12/31/11 7,000,000. 0.

Security Provided by Borrower Purpose of Loan

Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
7,000,000. 3,828,000, 3,172,000.

Statement(s) 10



Gayiord and Dorothy Donnelley Foundation 36—6108460

Borrower's Name Terms of Repayment Interest Rate
Prairie Holdings Corporation LOC Principal and interest
due at maturity 1.00%
Date of Maturity Original Description of FMV of
Note Date Loan Amount Consideration Consideration
05/01/06 12/31/11 8,707,000. 0.

Security Provided by Borrower Purpose of Loan

Doubtful Acct FMV
Relationship of Borrower Balance Due Allowance of Loan
8,707,000. 4,761,500. 3,945,500.

Total to Form 990-PF, Part II, line 7 23,941,312. 13,092,312. 10,849,000.

Form 990-PF U.S. and State/City Government Obligations Statement 11
U.S. Other Fair Market

Description Gov't Gov't Book Value Value

MFO Templeton Inc TR Global Bond X 3,374,044. 3,374,044.

MFO Vanguard International Treasury X 3,569,094, 3,569,094.

Total U.S. Government Obligations 6,943,138. 6,943,138.

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 1l0a 6,943,138. 6,943,138.

Form 990-PF Corporate Stock Statement 12

Fair Market

Description Book Value Value

MFC Ishares Russell 1000 Growth Index 10,205,830. 10,205,830.
MFC Ishares Russell 2000 Index 4,971,864. 4,971,864.
MFC Ishares TR MSCI EAFE Growth Index 1,249,072. 1,249,072.
MFC Ishares TR Russell Midcap Index 3,024,447. 3,024,447.
MFC Ishares TR S&P 100 Index FD 10,364,689. 10,364,689.
MFC Ishares TR S&P 500 Index FD 9,022,515. 9,022,515,

Statement(s) 10, 11, 12




T
Gaylord and Dorothy Donnelley Foundation

MFC Powershares DB Commodity Index

MFC Vanguard Pacific ETF

MFO AQR International Equity Fund

MFO DFA Emerging Markets Value

MFO DFA Invt DIM. GRP. Emerging Mkts Small CAP
MFO DFA Invt DIM. GRP. Intl Small CAP Val

MFO DFA US Small Cap Value Portfolio

MFO Dimensional FD Advisors Int Value

MFO Pimco FDS Fundamental Index Plus

Total to Form 990-PF, Part II, line 10b

36-6108460

2,288,647. 2,288,647.
2,220,074. 2,220,074.
3,902,234. 3,902,234.
5,127,073. 5,127,073,
4,077,554. 4,077,554.
1,523,832. 1,523,832,
896,734. 896,734.
2,417,878, 2,417,878.
2,988,626. 2,988,626.
64,281,069. 64,281,069.

Form 990-PF Corporate Bonds Statement 13
Fair Market

Description Book Value Value

MFO Loomis Sayles Fixed Income 3,463,535. 3,463,535,

MFO Pimco FDS PAC Invt Mgmt Series 14,378,408. 14,378,408.

MFO CRA Qualified Investment Fund 3,210,743. 3,210,743.

Total to Form 990-PF, Part II, line 10c 21,052,686. 21,052,686.

Form 990-PF Other Investments Statement 14
Valuation Fair Market

Description Method Book Value Value

Beacon Capital Strategic Partners V FMV 1,122,178. 1,122,178.

Beacon Capital Strategic Partners FMV

VI 333,755. 333,755,

CF Quellos - Blk Alpha Engine SPV FMV

LTD-B 765,499. 765,499.

CF Quellos - Blk Alpha Engine SPV FMV

LTD-C 49,436, 49,436.

CF Quellos - Blk Alpha Engine SPV FMV

LTD-D 18,846. 18,846.

Clovis Capital Partners FMV 0. 0

Commonfund Distressed Debt Partners FMV

II, L.P. 962,941. 962,941.

Covenant Apartment Fund VI FMV 3,175,472. 3,175,472.

Ecosystem Investment Partners II, FMV

LP 238,447, 238,447.

FEG Private Opportunities Fund FMV 2,624,423, 2,624,423,

HBK Offshore FD CL FMV 4,620,530. 4,620,530.

Kayne Anderson Mid-Stream Energy FMV 3,057,331. 3,057,331.

Kelso Investment Associates VIII, FMV

(IGPS) 171,003. 171,003.

Statement(s) 12, 13, 14



Y
Gaylord and Dorothy Donnelley Foundation

Kelso Investment Associates VIII,

FMV
LP
KIA VIII (Cayman), LP FMV
KIA VIII (International), LP FMV
KIA VIII (Sentinel), LP FMV
KIA VIII (HM), LP FMV
KIa VIII (SOp), LP FMV
KIA VIII (T LITE), LP FMV
Lyme Forest Fund, LP FMV
Lyme Forest Fund III, LP FMV
M. Kingdon Offshore FD, LTD. FMV
MAP 2006, LP FMV
MAP 2009, LP FMV
Map 2012, LP FMV
Northgate IV, LP FMV
Pointer Offshore LTD. FMV
Private Advisors Small CO Buyout FMV
Fund
Private Advisors Stable Value Fund FMV
Siguler Guff Distressed FMV
Opportunities
Stark - Shepherd CL Hedge Funds FMV
VCFA Private Equity Partners IV FMV

Total to Form 990-PF, Part II, line 13

36-6108460

388,993. 388,993.
1. 1.
421,421. 421,421.
15,669. 15,669.
89,689. 89,689.
98,406. 98,406.
86,025. 86,025.
2,120,010. 2,120,010.
327,820. 327,820.
3,001,247. 3,001,247.
2,338,121. 2,338,121.
1,601,673. 1,601,673.
250,311. 250,311.
2,132,458. 2,132,458.
7,632,900. 7,632,900,
1,675,648. 1,675,648.
6,205,521. 6,205,521.
2,564,311. 2,564,311.
904,580. 904,580.
1,814,127. 1,814,127.
50,808,792. 50,808,792.

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 15

Cost or Accumulated
Description Other Basis Depreciation Book Value
Furniture 71,278. 70,753, 525.
Equipment 230,844. 178,117. 52,727.
Leasehold Improvements 186,468. 110,441. 76,027.
Total To Fm 990-PF, Part II, 1ln 14 488,590. 359,311. 129,279.

Statement(s) 14, 15




Gayiord and Dorothy Donnelley Foundation 36-6108460

Form 990-PF Transfers From Controlled Entities Statement 16
Part VII-A, Line 11

Name of Controlled Entity Employer ID No
Praire Holdings Corporation 36-3547597
Address

32400 North Harris Road
Grayslake, IL 60030

Description of Transfer

The foundation received $236,693 of interest income from Praire Holdings
Corporation.

Amount
of Transfer

236,693.

Total Amount of Transfers from Controlled Entities 236,693,

Statement(s) 16



Gayiord and Dorothy Donnelley Foundation

36-6108460

Form 990-PF List of Controlled Entities
Part VII-A, Line 11

Statement 17

Name of Controlled Entity

Employer ID No

Chicago, IL 60601

Praire Holdings Corporation 36-3547597
Address
32400 North Harris Road
Grayslake, IL 60030
Form 990-PF Part VIII - List of Officers, Directors Statement 18
Trustees and Foundation Managers
Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Julia Antonatos Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0
Chicago, IL 60601
Timothy Brown Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0
Chicago, IL 60601
Sir Peter Crane Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0
Chicago, IL 60601
Ceara Donnelley Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0
Chicago, IL 60601
Laura Donnelley Director, Chairperson
35 E. Wacker Drive, Suite 2600 3.00 0 0. 0
Chicago, IL 60601
Shawn M. Donnelley Director, Secretary & Chairperson
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0.

Statement(s) 17, 18



Gaylord and Dorothy Donnelley Foundation 36-61084'60
Vivian Donnelley Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0.
Chicago, IL 60601
CHarles G. Lane Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0.
Chicago, IL 60601
Cheryl Mayberry McKissack Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0.
Chicago, IL 60601
John H. Rashford Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0.
Chicago, IL 60601
James A. Shuford Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0.
Chicago, IL 60601
Max E. Wheeler Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0.
Chicago, IL 60601
Mimi Wheeler Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0.
Chicago, IL 60601
Judith Stockdale* Executive Director & Asst. Secretary
35 E. Wacker Drive, Suite 2600 40.00 207,000. 51,360. 0.
Chicago, IL 60601
Thomas Trinley* Dir. Finance & Admin.& Asst. Treasurer
35 E. Wacker Drive, Suite 2600 40.00 141,000. 46,047. 0.
Chicago, IL 60601
Totals included on 990-PF, Page 6, Part VIII 348,000. 97,407. 0.
Form 990-PF Summary of Direct Charitable Activities Statement 19

Activity Two

Calumet Land Conservation - To nurture, within the Calumet

region of Illinois and Indiana,

a critical mass of

conservation and land restoration activity. The foundation
engages a consultant to work with several grantees on this
pursuit, including building the capacity of the grantee

**Ms. Stockdale and Mr. Trinley are professional staff and do not have board voting privileges. Staff
salaries are reviewed annually by comparing compensation of similar-sized foundations using the
Council on Foundations' Salary and Benefits Survey, the Foundation Financial Officers Group
Compensation Database as well as a survey jointly commissioned by several U.S. foundations.

Statement(s) 18,

19



Gayiord and Dorothy Donnelley Foundation 36—6108460

organizations as well as ﬁetworking and coordinating them.

Expenses

To Form 990-PF, Part IX-A, line 2 71,081.

Statement(s) 19
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Fom 8868 Application for Extension of Time To File an ’
(Rev. January 2012) ' ! Exempt Organization Return OMB No. 1545-1709
Department of reas

In?gmal Re\:en‘l.::e S:rvncau'y P> File a separate application for each return. |

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | 4 [Xj

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part li (on page 2 of this form)

Do not complete Part ll unfess  YOu have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (.fje) . You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an addrtional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms hsted in Part | or Part Il with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs gov/efile and click on e-file for Chanties & Nonprofits

[Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A comporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » I:]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Type or | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
o by the GAYLORD AND DOROTHY DONNELLEY FOUNDATION (X] 36-6108460
due date for | Number, street, and room or surte no. If a P.O. box, see mstructions. Social secunty number (SSN)
mngyor | 35 EAST WACKER DRIVE, No. 2600
mstructons | City, town or post office, state, and ZIP code For a foreign address, see instructions.
CHICAGO, IL 60601

Enter the Return code for the return that this application 1s for (file a separate application for each retum)
Application Return { Application Return
Is For Code ]lIs For Code
Fonm 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 0N Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

TOM TRINLEY
® The books areinthe careof p» 35 East Wacker Drive - Chicago, IL 60601

Telephone No.p» (312) 977-2703 FAXNo.» (312) 977-1686
® |f the organization does not have an office or place of business in the United States, check this box » |:]
® |If this s for a Group Retumn, enter the organization's four digt Group Exemption Number (GEN}) . 1f this is for the whole group, check this
box P D If 1t 1s for part of the group, check this box P> [:] and attach a Iist with the names and EINs of all members the extension s for
1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
Auqus t 15 ' 2012 , to file the exempt organization return for the organization named above The extension

is for the organization’s retum for
» [X] catendar year 2011 or
» :‘ tax year beginning , and ending

2  If the tax year entered in ine 1 s for less than 12 months, check reason: I:] Inihial return D Final retum
Change in accounting pernod

3a If this apphcation is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| 8 14,000,
b If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pnor year overpayment allowed as a credt. 3b| $ 338,663.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions. 3c| $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)

123841
01-04-12




D I
Form 8868 (Rev_1.2012) Y sage2
® Hf you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > [E
Note. Only complete Part Il f you have already been granted an automatic 3-month extension on a previously filed Form 8868

® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)
ﬁ’art Iﬂ Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

Fiebyme IGAYLORD AND DOROTHY DONNELLEY FOUNDATION [X] 36-6108460
::::gd)::::u Number, street, and room or sute no if a P O box, see instructions. Social security number (SSN)

reum See |35 EAST WACKER DRIVE, No. 2600

mstruclons 1 Cry, town or post office, state, and ZIP code. For a foreign address, see nstructions
HICAGO, IL 60601

Enter the Return code for the return that this application is for (file a separate apphcation for each return)
Application Return { Application Return
Is For Code |Is For Code
Form 990 01
Form 990-BL. 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09

. Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T {trust other than above) 06 Form 8870 12

v STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

TOM TRINLEY
® Thebooksareinthecareof » 35 East Wacker Drive - Chicago, IL 60601

TelephoneNo B (312) 977-2703 FAXNo P (312) 977-1686
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) if ths 1s for the whole group, check this i

box P> D . li t s for part of the group, check this box P> [:] and attach a list with the names and EINs of all members the extension s for
4  Irequest an addtional 3-month extension of tme unti _ November 15, 2012
5  For calendaryear 2011 , or other tax year beginning , and ending
6 I the tax year entered in hne 5 1s for less than 12 months, check reason” D Inthal return D Final return
D Change in accounting penod
7  State in detaill why you need the extension
Additional time is needed to gather the information necessary to file a
complete and accurate return.

8a [f this application i1s for Form 990-BL, 990-PF, 990 T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See nstructions 8a|$ 14,000.

b If this application i1s for Form 990-PF, 990 T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8| $ 338,663.
¢ Balance due. Subtract iine 8b from line 8a Include your payment with this form, f required, by using
EFTPS Electronic Federal Tax Payment System) See instructions 8 | $ 0.

Signature and Verification must be completed for Part Ii only.
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belsef,

s true, corre%gg\plete, and th m authorized to prepare this form.
Signature p» G—# > Title p» CPA Date p» Z\-I'*- ’L‘d?\

gl Form 8868 (Rev 1-2012)

123842
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