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y Return of Private Foundation OMB No 1545-0052
rorm 990-PF or Section 494 éa)(1) Nonexempt Charitable Trust 2 0 1 1

Department of the Treasury Treated as a Private Foundation
Internal Revenus Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendaryear 2011 or tax year beginning , and ending
Name of foundation A Employer identification number

ZUCKERMAN FAMILY FOUNDATION 36-4120779
Number and street (or P O box number if mail I1s not delivered to street address) Room/sutte  |B Telephone number
1049 BLUFF ROAD 312-948-8000
City or town, state, and ZIP code C if exemption application 1s pending, check here >l_:|
GLENCOE, IL 60022
G Check all that apply: {__I Intial return L1 Inttiat return of a former public chanty D 1. Foreign organizations, check here PI:]
(1 Finai return |:| Amended return
[:] Address change D Name change 2. Eﬁéi‘.?%&';’:ﬁ'é?&&lﬂ:ﬁi{?&éﬂiﬁ 5% tost. PD
H Check type of organization: | X Section 501(c)(3) exempt private foundation E If private foundation status was termnated
[ section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation under section 507(b)(1)(A), check here Pl:]
| Fair market value of all assets atend of year | J Accounting method: [ X|Cash | Accrual E If the foundation 1s in a 60-month termination
{from Part ll, col (c), Iine 16) [:l Other (specify) under section 507(b)(1)(B}, check here PD
1,291,697 .|(Parti column (d) must be on cash basis )

[ Part;| | Analysis of Revenue and Expenses (a) Revenue and (b) Net mvestment (c) Adjusted net (d) Disbursements
—1 (The total of amounts in columns (b), (c), and {d) may not for charitable purposes
necessarily equal the amounts in cofumn (a)) expenses per books Income income (cash basngonp;y)

= N/A

Contributions, gifts, grants, etc., received 0 o
3 FEy i £

Check DY_—J if the foundation 1 not required to attach Sch B e A R T

interest on savings and temporary
cash investments 7 ’ 9 4 9 .

Dwvidends and interest from securities 19,063.
5a Gross rents

b Net rental income or (loss)

I (,‘vwng,x
’J.“S?\Yefdt "y

oW N -

PGy 0
Pl e v 1 i3
Lot

101 968

T3 Tran L T, ket T
Feh At et
2 'wj:g’sz& 5

6a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all 1 s 111 , 202 .

assets on line 6a
7 Caputai gain net income (from Part IV, hine 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

Revenue

b Less Costof goods soid
¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11
13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits

16a Legal fees STMT 5 2,420. 2,420. 0.
b Accounting fees
¢ Other pri essmnw

17 Interest ECE‘VED

18 Taxes

19 Depreciati

20 Occupanc

21 Travel, corfferenc th ]

22 Printing an publgmﬁﬂ’ UT

23 Other expenses STMT 7 1,537.| 1,537. 0.

24 Total operating and administrative

expenses. Add Iines 13 through 23 7,648.

25 Contributions, gifts, grants paid 296,337 |

26 Total expenses and disbursements.

Add lines 24 and 25

27 Subtract hine 26 from line 12
2 Excess of ravenue over expenses and disbursements
b Net investment income (if negative, enter -0-)

¢ Adjusted net income (f negate, enter -0-) PRV
125251 LHA For Paperwork Reduction Act Notice, see mstructnons Form 990-PF (2011)
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ministrative Expenses
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0.
e T, Fed 296,337."

303 985 296,337.




Form 940-PF (2011) ZUCKERMAN FAMILY FOUNDATION

36-

4120779 Page 2

Beginning of year

Endo

f year

‘Pamt 11-] Balance Sh et Attached schedules and amounts in the descnpbon
Partil” eets column should be for end-of-year amounts only (a) Book Value

{b) Book Value

(c) Fair Market Value

Cash - non-interest-bearing

44,523.

44,523.

2 Savings and temporary cash investments

3 Accounts recevable P>
Less: allowance for doubtful accounts P

4 Pledges recevable P>
Less: allowance for doubtful accounts P

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable >
Less: allowance for doubtful accounts »

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S. and state government obligations

b Investments - corporate stock STMT 8 940,

384.

1,179,614.

¢ Investments - corporate bonds STMT 9 240,

470.

67,560.

11 Investments - land, buldings, and equipment basis > i
>

Less accumulated depreciabion

& a7
" R

M L e, e
amie " e s o AR

12 Investments - mortgage loans

13 Investments - other

14 Land, buldings, and equipment: basts P

Less accumulated depreciation >

i e
P

“ ful
N M

PRI

SN e
R » e

PO

15 Other assets (describe B>+ )

16 Total assets (to be completed by all filers) . . 1,477,

229.

1,290,506,

1,291,697.

17 Accounts payable and accrued expenses 2,

514.

2,089.

18 Grants payable 1,

800.

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other habilities (describe )

23 Total liabilities (add Iines 17 through 22) . 4,

314.

2,089.[:

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here | 4 I_Tﬂ

and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds 10 ’

669.

10,669.

28 Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.]%

29 Retained earnings, accumulated iIncome, endowment, or other funds 1,462,

246.

1,277,748.

30 Total net assets or fund balances 1,472,

915.

1,288,417.

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances 1 ; 477 ’

229.

1,290,506.)

“Partilll;] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 1,472,915.
2 Enter amount from Part |, line 27a 2 -174,974.
3 Other increases not included in fine 2 (stemize) P 3 0.
4 Addlnes 1,2,and 3 . 4 1,297,941.
5 Decreases not included in ine 2 (temize) » PRIOR YEAR ADJUSTMENT 5 9,524.
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part Il, column (b), ine 30 6 1,288,417
Form 990-PF (2011)
123511
12-02-11




' R , )
Form 990-PF (2011) ZUCKERMAN FAMILY FOUNDATION 36-4120779 _ Page3
[Part IV]| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (b&k_rvlv"accqatgged (c) Date acquired {8) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) -Donation (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
I (1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 1,111,202, 879,448. 231,754.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col. (h) gain minus
. {j) Adjusted basis {k) Excess of col. (1) col. (k), but not less than -0-) or
()F.MV.asof 12/31/69 | as of 12/31/69 over col. ()), if any Losses (from col. (h))
a :
b
¢
d
e 231,754.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, lne 7 2 231,754.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, aiso enter tn Part |, ine 8, column (c).
If (loss), enter -0- 1n Part |, line 8 3 N/A
ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(rlgd years : (b) © Dlstnblgfc))n ratio
Calendar year (or tax year begmnung i) Adjusted qualifying distributions Net value of nonchartable-use assets (col. {b) dvided by col. (c))
2010 329,828. 724,550. .455218
2009 235,803. 484,9009. .486283
2008 289,380. 663,936. .435855
2007 161,910. 551,717. .293466
2006 138,970. 272,153. .510632
2 Total of line 1, column (d) 2 2.181454
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .436291
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 1,449,775.
5 Multiply ine 4 by line 3 5 632,524.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 2,546.
7 Add Iimes 5 and 6 i 7 635,070.
8 Enter qualifying distributions from Part X1i, line 4 8 296,337.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)




Form 990-PF (2011) ZUCKERMAN FAMILY FOUNDATION 36-4120779 Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P | and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the sectton 4940(e) requirements in Part V, check here P> D and enter 1%

of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add Iines 1and 2

Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3
4
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0-
6

Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢ 5,200.
d Backup withholding erroneously withheld 6d S
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penaity for underpayment of estimated tax. Check here E:] If Form 2220 1s attached 8
9 Tax due. If the total of hines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10 38.
Enter the amount of ine 10 to be: Credited to 2012 estimated tax b 38 .| Retundedp | 11 0.
U’art VII:A:| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in .. »¢ Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for pofitical purposes (see mstructions for definition)? 1b X
If the answer s "Yes" to 14 or 1p, attach a detailed descnption of the activities and copies of any matenals published or =
distnbuted by the foundation in connection with the activities -
¢ Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes

4a Did the foundation have unrelatqd business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a lquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If “Yes, " complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>

IL

b If the answer 1$ "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see nstructions for Part XIV)? if "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? if *Yes," attach a schadute listing their names and addresses

10 X

123531
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) ZUCKERMAN FAMILY FOUNDATION 36-4120779 Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,” attach statement (see nstructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

1 X

12 X
31X

14 Thebooks are incareof p» NATHAN GROSSMAN Telephone no.»>312-568-5550

Locatedat 20 S. CLARK STREET, # 1650, CHICAGO, IL 2P+4 60603

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 930-PF in hieu of Form 1041 - Check here
and enter the amount of tax-exempt interest recewved or accrued during the year » l 15 I

> ]
N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of the foreign

country P

Yes No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation {either directly or ndirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? L__] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [:l Yes [K! No
(3) Furmsh goods, services, or faciities to (or accept them from) a disquairfied person? [ ves [X]No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? El Yes Bﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [ Jves (X1 No
(6) Agree to pay money or property to a government official? (Exception. Check “No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terrminating within 90 days ) (] ves E No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Hegulanons

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here . D

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2011?
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2011, did the foundation have any undistributed income (lmnes 6d and 6e, Part Xili) for tax year(s) beginning
before 20117 [:l Yes LTﬂ No
If "Yes," list the years p» , , s

b Are there any years histed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No” and attach

statement - see mstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here,
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ 1ves (X1 No

b 1f“Yes,” did it have excess busmess holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase holding penod? (Use Scheduie C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A
4a Did the foundation nvest during the year any amount 1n a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beqinming in 20117

i B

4b

123541
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) . ZUCKERMAN FAMILY FOUNDATION  36-4120779
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

Page 6

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [ Jves [X]No
(2) Influence the outcome of any specfic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? CIves (X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes® (1 ves (X1 No
(4) Provide a grant to an orgamzation other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L Jves [X1No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or amimals? [:l Yes [X] No
b If any answer Is *Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Reguiations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations retying on a current notice regarding disaster assistance check here | 2 [:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If ®Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes [jﬂ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes @ No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

c) Compensation | (d) Contrdutonsto Expense
(a) ame and adress oS0 g aaak G | )(';,',',%i:'lsii" AR | Gl o
SHERWIN ZUCKERMAN PRES, DIR, SEC
1049 BLUFF ROAD
GLENCOE, IL 60622 0.00 0. 0. 0.
SHERI ZUCKERMAN TREAS, DIR
1049 BLUFF ROAD
GLENCOE, IL 60622 0.00 0. 0. 0.
NATHAN M. GROSSMAN ASST SEC, DIR|
20 S. CLARK STREET # 1650
CHICAGO, IL 60603 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d) Contndutons o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | SMPOfee benelipans | agcount, other
devoted 1o position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

123551
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) ZUCKERMAN FAMILY FOUNDATION 36-4120779  Page7?

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[PartIX:AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two fargest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

123561
12:02-11

Form 990-PF (2011)



i b

Form 990-PF (2011) ZUCKERMAN FAMTILY FOUNDATION 36-4120779 Page 8
Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )
1 Far market value of assets not used (or heid for use) directly in carrying out charitable, etc., purposes: C _ L

a Average monthly fair market value of securities 1a 1,275,453.

b Average of monthly cash balances 1b 196,400.

¢ Fair market value of all other assets

d Total (add lines 1a, b, and c) 1,471,853.

e Reduction clarmed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | 1e | 0. 7
2 Acquisition indebtedness apphicable to line 1 assets 12 0.
3 Subtract line 2 from Iine 1d 3 1,471,853.
4 Cash deemed held for chantable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 22,078.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,449,775.
6 Minimum investment return_Enter 5% of hne 5 6 72,489.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organizations check here p» | and do not complete this part.)

1 Mimmum investment return from Part X, line 6 72,489.
2a Taxon mvestment ncome for 2011 from Part Vi, ne 5 2a 5,093 . %%

b Income tax for 2011. (This does not include the tax from Part V1.) 2b g

¢ Add lines 2a and 2b 5.093.
3 Distributable amount before adjustments. Subtract line 2¢ from hing 1 67,396.
4 Recoveries of amounts treated as qualifying distributions 0.
5 Add hnes 3and 4 67,396.
6 Deduction from distributable amount (see instructions) 0.
7 Distributable amount as adjusted. Subtract [ing 6 from hine 5. Enter here and on Part XIIi, ine 1 67,396.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, eic., purposes: -

a Expenses, contribubions, gifts, etc. - total from Part |, column (d), ine 26 1a 296,337.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: }::_. .

a Sunability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lings 1a through 3b. Enter here and on Part V, ine 8, and Part XIIl, ine 4 4 296,337.
5 Foundations that sualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, hne 27b . 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 296,337.

Note. The amount on line 6 will be used in Part V, column (b), in subseguent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11%

Form 990-PF (2011)
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Form 990-PF (2011) ZUCKERMAN FAMILY FOUNDATION 36-4120779  Page9
Undistributed Income (see instructions)
{a) (b) (c) {d)
Corpus Years prior to 2010 2010 2011

1 Distnibutable amount for 2011 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Tota! for prior years:

3 Excess distributions carryover, if any, to 2011;

aFrom 2006 127,434.
b From 2007 145,576.
¢ From 2008 256,513.kF
d From 2009 215,446,

eFrom 2010 299,338,
f Total of lines 3a through e
4 Qualfying distributions for 2011 from

PartXIl, ing 4 > $ 296,337.1

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distnibutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(If an amount appears In column (d), the same amount
must be shown in column (a).}

6 Enter the nettotal of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years' undistributed ncome. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the sectton 4942(a) tax has been previoustly
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 FExcess distributions carryover from 2006

1,044,307,

12-02-11

not applied on line 5 or line 7 127,434.
9 Excess distributions carryover to 2012
Subtract lines 7 and 8 from line 6a 1,145,814.
10 Analysis of ine 9 < .
a Excess from 2007 145,576.
b Excess from 2008 256,513,
¢ Excess from 2009 215,446.
d Excess from 2010 299,338,
e Excess from 2011 228,941. el LT o
Form 990-PF (2011)
123581
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Form 990-PF (2011) ZUCKERMAN FAMTILY FOUNDATION 36-4120779  Page1o
| Part XIV.| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described i section |:] 4942()}(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net . Tax year Prior 3 years
income from Part | or the mimimum {a)20m {b) 2010 {c) 2009 (d) 2008 {e) Total

investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualfying distributions from PartXIl,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from Iine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mmimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support' alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m) .

(3) Largestamount of support from
an exempt organization

{4) Gross investment income
|.Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 10
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater tnterest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ X if the foundation only makes contnibutions to preselected charitable orgamzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condiions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF {2011) ZUCKERMAN FAMILY FOUNDATION

v

36-4120779 Page 11

[Part:XV]| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipent If recipient1s an individual,
show any relationship to Fo:nar}datlc%n PUfo)S(t?r %f %ram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantal contributor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE FONE PUBLIC CHARITY PUBLIC CHARITY SUPPORT
296,337,
Total > 3a 296 337,
b Approved for future payment
NONE
Total > 3 9,

123811 12-02-11

11

Form 990-PF (2011)
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Form 990-PF (2011) ZUCKERMAN FAMILY FOUNDATION 36-4120779 Paget2
Part XVI-A | Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
5, {0 (b) . (d) Related or exempt
1 Program service revenue: ode Amount Ston Amount function income

a

b

A

d

[

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 7,949,
4 Dwvidends and interest from securities 14 19,063.
5 Net rental ncome or (loss) from real estate: T [ e e e h i IR S e e

a Debt-financed property
b Not debt-financed property
6 Netrental ncome or (loss) from personal

property
7 Other investment income 14 31.
8 Gam or (loss) from sales of assets other

than inventory i8 101,968.

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) A 0.l - 129,011, 0.
13 Total. Add line 12, columns (b), (d), and (e) . 13 129,011,
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes L

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
|
|
\
I
2%, Form 990-PF (2011)

12
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Form 990-PF (2011) ZUCKERMAN FAMILY FOUNDATION 36-4120779  Pagei3
Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: S SR B
{1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: e e
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements - 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, maiing lists, other assets, or paid employees 1¢c X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services receved
(a)Lineno (b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exerapt orgamizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ Jves [XINo
b If"Yes,” complete the following schedule.
(a) Name of orgamzation (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have exarmined this return, including accompanying schedules and statements, and to the best of my knowledge
Sign and belief, 1t is true, ec d oom&et\eiDacl ion of preparer (other than taxpayer) is based on all information of which preparer has any knowledge xﬂ;hxliﬁ‘:'h‘i'spcr:;?s
shown below (see instr }?
Here b 7 | ’ \- 4 ik bRESIDENT [(X]ves [_INo
Signature of officer or trustee ) Date Title
Print/Type preparer's name hatl Preparer's signature Dat Check [:| if | PTIN
o 1/ 7@ , W% self- employed
Paid NATHAN M GROSSMAN ﬁ it hen N oot P00778315
Preparer |frm'sname » NATHAN M. GROSSMAN & ASSOCIATES Frm'sEIN > 20-2112460

Use Only

Frm'saddress » 20 S CLARK STREET, #1650

CHICAGO, IL 60603 Phoneno. _ (312) 568-5550
Form 990-PF (2011)

123622
12-02-11

13
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ZUCKERMAN ' FAMILY FOUNDATION

CONTINUATION FOR ‘990-PF, PART IV

36-4120779

PAGE 1 OF 5

Ff_’_a_’r;t IV1 Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, €.g., real estate, (bLl-!on acrsmred (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- D%ﬁat?gﬁ 2"10-, day,yr.) | (mo., day, yr.)
12 ANTARES PHARMA INC.-2000 SHS P 07/13/07/08/12/11
b ANTARES PHARMA INC.-1330 SHS P 07/13/07/08/15/11
¢ ANTARES PHARMA INC.-170 SHS P 07/13/07/08/23/11
d ANTARES PHARMA INC.-780 SHS P 10/22/07/08/23/11
¢ ANTARES PHARMA INC.-720 SHS P 10/22/0709/01/11
f DESIGN WITHIN REACH-36 SHS P 03/17/06/08/01/11
g DESIGN WITHIN REACH-44 SHS P 12/03/07/08/01/11
h DESIGN WITHIN REACH-26 -SHS P 11/24/08/08/01/11
| GANNETT INC.-3000 SHS P 07/19/1110/25/11
i GANNETT INC.-500 SHS P 07/19/1110/26/11
k GANNETT INC.-550 SHS P 08/05/1110/26/11
| GANNETT INC.-1950 SHS P 10/10/11(10/26/11
m GENZYME CORP.-225 SHS P 12/15/09004/11/11
n MERCK & CO INC.-700 SHS P 02/02/1107/27/11
o MICROSOFT CORP.-4350 SHS P 01/26/0910/11/11
@osssauspres | (DOgraonsloned (9 Costr b s oo

a 4,198, 3,432. 766.
b 2,897, 2,282. 615.
c 393. 292, 101.
d 1,801, 1,014. 787.
e 1,732. 936. 796.
f 81. 10,437. -10,356.
g 99. 8,799. -8,700.
h 58. 1,182, -1,124,
! 34,468. 40,072. -5,604.
| 5,776. 6,679. -903.
k 6,354, 6,044. 310.
I 22,526, 20,941. 1,585.
m 16,650, 10,830. 5,820,
n 24,739, 23,657. 1,082,
0 116,404. 75,546. 40,858,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

" 1ns (ex f col. (h) gat .

(i) F.M.V. as of 12/31/69 M pry “&Eﬁﬁiﬁf E‘Z"n‘y') e .Sss‘tga%“a‘.‘o?..vf' col. (K
a 766.
b 615.
¢ 101.
d 787.
g 796.
f -10,356.
g -8,700.
h -1,124.
| -5,604.
] -903.
k 310.
I 1,585,
m 5,820.
n 1,082,
0 40,858.
2 Capital gain net income or (net capral loss) E ﬂg’;‘s'f'gr‘,’tg{‘ te(r]m "|‘p ?:r;rlf L";,?,Z 7 )
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter i Part |, ine 8, column (c).

If (loss), enter "-0-*in Part |, ine 8

123591
05-01-11




o CONTINUATION FOR 990-PF, PART IV

ZUCKERMAN FAMILY FOUNDATION

36-4120779

PAGE 2

oF 5

B?ﬂ’lv I Capital Gains and Losses for Tax on investment income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (byjow acquired|(¢) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D _B‘g,fa“t?gﬁ ?mo., day,yr.) | {mo,day, yr.)
1a MOTOROLA MOBILITY HOLDINGS P 11/11/08/01/18/11
b MOTOROLA MOBILITY HOLDINGS-234 SHS P 11/11/08[03/02/11
¢ MOTOROLA MOBILITY HOLDINGS-2500 SHS P 02/04/09/03/02/11
d MOTOROLA MOBILITY HOLDINGS-1000 SHS P 03/16/11107/27/11
e MOTOROLA SOLUTIONS INC-268 SHS P 11/11/0810/10/11
f MOTOROLA SOLUTIONS INC1932 SHS P 02/04/09/10/10/11
g PETSMART INC.-3600 SHS P 08/21/09/02/02/11
h PETSMART INC.-725 SHS P 08/21/09/02/10/11
1 SARA LEE CORP.-250 SHS P 09/08/09107/19/11
_J WAL-MART STORES INC.-100 SHS P 05/14/1012/28/11
k WAL-MART STORES INC.-130 SHS P 07/31/0912/28/11
| WAL-MART STORES INC.-50 SHS P 09/30/0912/28/11
m YAHOO INC.-1400 SHS P 10/18/10/05/17/11
n GLACIER WTR TRUST I-2040 SHS P 04/25/03105/18/11
0 30, 000-AMERISOURCEBERGEN CORP. P 01/06/11109/14/11
|
voss s | 0By [ (@ e s omortes
a 12. 6. 6.
b 6,732. 3,531. 3,201.
c 71,926. 33,732. 38,194.
d 23,951. 23,3717. 574.
e 11,890. 4,834. 7.056.
f 85,769. 31,180. 54,589.
g 144,354. 72,849. 71,505,
h 29,911. 14,671, 15,240.
f 10,660. 5,206. 5,454.
1 5,975. 5,242. 733.
k 7,7617. 6,505. 1,262.
| 2,987. 2,456, 531.
m 22,256. 22,466. -210.
n 50,979. 46,257. 4,722.
0 31,180. 31,160, 20.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1.

" (i) F.M.V.as of 12/31/69 as of 12/31/69 over col. (j), If any

(1) Losses (from col. (h))

Gains (excess of cal. (h) gan over col. (k),

but not less than "-0-)

6.

3,201.

38,194.

574.

7,056.

54,589.

71,505.

15,240.

5,454.

733.

1,262.

531.

_210 [

4,722.

o3 |l—=|l=lk|-lkal|l=|lo |lajo ol

20.

If gain, also enter in Part |, line 7
2 Capital gain netincome or (net capital loss) If ?loss), enter "-0-" 1n Part 1, ine 7 )

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part {, ine 8, column (c)
If (loss), enter "-0-"n Part 1, ine 8

123591
05-01-11

15




ZUCKERMAN' FAMILY FOUNDATION

’ '

CONTINUATION FOR“990-PF, PART IV

36-4120779 PAGE 3 OF 5

|.Part IV ] capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e.g., real estate, (bm‘m’]?gﬁa‘g?’d (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donaton | (Mo. day,yr.) | (mo.,day,yr.)
12 10,000-AMGEN INC. (CONVERTIBLE)0.125% DUE 02-01-1 P 07/21/10/02/01/11
b 15,000-AMGEN INC. (CONVERTIBLE)O0.125% DUE 02-01-1 P 06/30/1002/01/11
¢ 10,000-CARDINAL HEALTH INC.5.650% DUE 06-15-12 P 07/08/1010/11/11
d 10,000-COMCAST CABLE COMM.6.750% DUE 01-30-11 P 07/23/09/01/31/11
e 10,000-CSX CORP.6.750% DUE 03-15-11 P 07/23/10/03/15/11
f 27,000-DIRECTV HOLDINGS CB'127.625% DUE 05-15-16 P 04/14/11109/27/11
g 6,000-DR. PEPPER SNAPPLE GROUP1.700% DUE 12-21-11 P 12/31/10/07/25/11
h19,000-DR. PEPPER SNAPPLE GROUP1.700% DUE 12-21-1 P 12/31/1012/21/11
1 15,000-ECHOSTAR DBS P 12/29/10/08/18/11
| 35,000-FISERV INC.6.125% DUE 11-20-12 P 04/07/1106/14/11
k 5,000-GENERAL MILLS INC.6.000% DUE 02-15-12 P 04/08/09/09/14/11
| 5,000-HJ HEINZ FINANCE CO.6.625% DUE 07-15-11 P 04/09/09/07/15/11
m10,000-INTUIT INC.5.400% DUE 03-15-12 P 05/19/0912/14/11
n15,000-KRAFT FOODS INC.5.625% DUE 11-01-11 P 12/30/10/07/26/11
010, 000-MEDTRONIC INC. (CONVERTIBLE)1.500% DUE 04- P 07/23/1004/15/11
(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)

(e) Gross sales price

(or allowable) plus expense of sale

(e) plus (f) minus (g)

a 10,000. 10,000. 0.
b 15,000. 15,000. 0.
c 10,300. 10,254. 46,
d 10,000. 10,000. 0.
e 10,000. 10,000. 0.
f 28,982, 29,610. -628.
] 6,027. 6,024. 3.
h 19,000. 19,000. 0.
1 15,056. 15,076. -20.
] 37,7728. 37,309. 419,
k 5,105. 5.,044. 61.
i 5,000. 5,000. 0.
m 10,075. 10,005. 70.
n 15,195. 15,191. 4.
0 10,000. 10,000. 0.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: a s (exce: . (h) gain aver col. (k),
(i} F M.V. as of 12/31/69 (l;)aé\ g#u1s£/g1t;ggls (I(())vgfgg?.s(gt ﬁoalhg) Gans e cbl?tS noc:tclg;s(ttza%a“-o?")e ot
a 0.
b 0.
¢ 46.
d 0.
e 0.
f -628.
0 3.
h 0.
] -20.
) 419.
k 61.
I 0.
m 70.
n 4.
0 0.

2 Capital gain net ncome or (net capital l0ss)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

It gain, also enter 1n Part 1, ing 8, column (c).
If (loss), enter *-0-"in Part|, line 8

If gain, also enter in Part |, ine 7 )
( If ?loss), enter -0-"in Part |, ine 7

123591
05-01-11

16




CONTINUATION FOR §9Q-PF, PART IV

ZUCKERMAN .FAMILY FOQUNDATION 36-4120779 PAGE 4 OF 5
{Part IV.| capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, .g., real estate, (bLH_OF\,"l’I ;i&?;’;;ed (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | {Mo- day,yr.) | (mo,day,yr.)
12 15,000-MEDTRONIC INC. (CONVERTIBLE)1.500% DUE 04- P 06/30/1004/15/11
b 10,000-MOTORQOLA SOLUTIONS INC.5.375% DUE 11-15-12 P 01/14/1109/22/11
c 13,000-MOTOROLA SOLUTIONS INC.5.375% DUE 11-15-12 P 03/15/11/09/22/11
d 10,000-MOTOROLA SOLUTIONS INC.5.375% DUE 11-15-12 P 05/27/10/09/22/11
e 10,000-OMNICOM GROUP (CONVERTIBLE)0.000% DUE 07-3 P 08/13/1012/14/11
f 5,000-SAFEWAY INC.6.500% DUE 03-01-11 P 04/17/09/03/01/11
910,000-SARA LEE CORP.3.875% DUE 06-15-13 P 07/08/0912/14/11
h 5,000-STAPLES INC.7.750% DUE 04-01-11 P 05/01/09/04/01/11
1 25,000-SYMANTEC CORP.2.750% DUE 09-15-15 P 04/26/11109/21/11
1 10,000-SYMANTEC CORP. (CONVERTIBLE)O0.750% DUE 06-: p 08/02/1005/12/11
k 22,000-TIME WARNER P 05/24/11/09/22/11
i 20,000-VODAFONE p 12/30/09/06/15/11
m KKR & CO K1 P ARIOQUS [12/31/11
n KKR & CO K1 P VARIOUS 12/31/11
o KKR & CO K1 ) ARIOUS 12/31/11
1
@ Gosssamspree | (00pesmonalowes | (g)Costoraher s Ao s
a 15,000, 15,000. 0.
b 10,427, 10,405. 22.
c 13,554. 13,550. 4.
d 10,427, 10,260. 167.
€ 9,975. 9,847. 128.
f 5,000. 5,000. 0.
g 10,306. 9,953. 353.
h 5,000. 5,000. 0.
[ 25,454. 24 ,533. 921.
I 10,583. 9,995. 588.
k 22,726. 22,771. -51.
[ 20,000. 20,000. 0.
m -13. -13.
n -319. -319.
0 -2. -2.
Complete only for assets showing gasm in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
o A . ains (excess of col. (h) gan over col. (k),
(i) FM.V. as of 12/31/69 (121: g%uf gg 1%3|S ('(())VE;(EZ?.S(BT ffoz:hgfl) ’ s e blfts n%t Igss( tga%a“-oc.)y)e col. (k)

a 0.
b 22,
c 4.
d 167.
e 128.
f 0.
g 353.
h 0.
i 921.
1 588.
k ~51.
| 0.
m ~13.
n -319.
0 -2.

2 Captal gain net ncome or (net capital loss)

3 Net short-term capttal gain or (loss) as defined n sections 1222(5) and (6):

If gain, also enter n Part |, hne 8, column (c).
If (loss), enter “-0-"in Part |, hne 8

If gain, also enter in Part |, line 7 }
If ?loss), enter "-0-"in Part |, ine 7

123591
05-01-11

17




’ CONTINUATION FOR“99.0-PF, PART IV

ZUCKERMAN. FAMILY FOUNDATION 36-4120779 PAGE 5 OF 5
[PartIV ] capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acauiredc) Date acqurred|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D%’n"a;}’g,? 8"10 day,yr.) | (mo, day,yr.)
12 KKR & CO K1 P VARIOUS 12/31/11
b CAPITAL SOUTHWEST P VARIOUS 12/31/11
c
d
e
f
g
h
!
|
k
|
m
n
0
| OPemmions | (oo Do
a -2. -2.
b 1,093. 1,083.
c
d
e
f
g
h
!
1
k
|
m
n
0

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

in

powsavoes | Ve [ Wommemo | SRUGREQROreo.
a -2.
b 1,093.
c
d
e
f
]
h
|
d
k
|
m
n
0
2 Capital gain net income or (net captal loss) ( l; 8?,'5"5 a'g,‘,’tf,f}‘ t(-a(r)_m"l: %r;rlt |"T,?1Z 7 } 231,754.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (loss), enter "-0-" in Part !, line 8

N/A

123581
05-01-11
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\ ZUCKERMAN FAMILY FOUNDATION

36-4120779

FORM 3990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ANTARES PHARMA INC.-2000 SHS PURCHASED 07/13/07 08/12/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
[ SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,198. 3,432, 0. 0. 766 .

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ANTARES PHARMA INC.-1330 SHS PURCHASED 07/13/07 08/15/11

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,897, 2,282, 0. 0. 615.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ANTARES PHARMA INC.-170 SHS PURCHASED 07/13/07 08/23/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF )
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
393. 292. 0. 0. 101.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ANTARES PHARMA INC.-780 SHS PURCHASED 10/22/07 08/23/11

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,801. 1,014. 0. 0. 787.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ANTARES PHARMA INC.-720 SHS PURCHASED 10/22/07 09/01/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,732. 936. 0. 0. 796 .

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DESIGN WITHIN REACH-36 SHS PURCHASED 03/17/06 08/01/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
81. 10,437. 0. 0. -10, 356.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DESIGN WITHIN REACH-44 SHS PURCHASED 12/03/07 08/01/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
99. 8,799. 0. 0. -8,700.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DESIGN WITHIN REACH-26 SHS PURCHASED 11/24/08 08/01/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
58. 1,182. 0. 0. -1,124.

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GANNETT INC.-3000 SHS PURCHASED 07/19/11 10/25/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
34,468. 40,072. 0. 0. -5,604.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GANNETT INC.-500 SHS PURCHASED 07/19/11 10/26/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,776. 6,679. 0. 0. -903.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GANNETT INC.-550 SHS PURCHASED 08/05/11 10/26/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,354. 6,044. 0. 0. 310.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GANNETT INC.-1950 SHS PURCHASED 10/10/11 10/26/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
22,526. 20,941. 0. 0. 1,585.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GENZYME CORP.-225 SHS PURCHASED 12/15/09 04/11/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
16,650. 10,830. 0. 0. 5,820.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERCK & CO INC.-700 SHS PURCHASED 02/02/11 07/27/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
24,739. 23,657. 0. 0. 1,082.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MICROSOFT CORP.-4350 SHS PURCHASED 01/26/09 10/11/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
116,404. 97,054. 0. 0. 19, 350.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MOTOROLA MOBILITY HOLDINGS PURCHASED 11/11/08 01/18/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
12. 6. 0. 0. 6.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MOTOROLA MOBILITY HOLDINGS-234 SHS PURCHASED 11/11/08 03/02/11
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,732. 5,417. 0. 0. 1,315.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MOTOROLA MOBILITY HOLDINGS-2500 SHS PURCHASED 02/04/09 03/02/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
71,926. 57,875. 0. 0. 14,051.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MOTOROLA MOBILITY HOLDINGS-1000 SHS PURCHASED 03/16/11 07/27/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
23,951. 23,150. 0. 0. 801.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MOTOROLA SOLUTIONS INC-268 SHS PURCHASED 11/11/08  10/10/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
11,890. 6,204. 0. 0. 5,686.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MOTOROLA SOLUTIONS INC1932 SHS PURCHASED 02/04/09  10/10/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
85,769. 44,726. 0. 0. 41,043.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PETSMART INC.-3600 SHS PURCHASED 08/21/09  02/02/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
144,354. 139,572. 0. 0. 4,782.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PETSMART INC.-725 SHS PURCHASED 08/21/09  02/10/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
29,911. 15,508. 0. 0. 14,403.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SARA LEE CORP.-250 SHS PURCHASED 09/08/09 07/19/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,660. 5,206. 0. 0. 5,454.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WAL-MART STORES INC.-100 SHS PURCHASED 05/14/10 12/28/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,975. 5,242. 0. 0. 733.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WAL-MART STORES INC.-130 SHS PURCHASED 07/31/09 12/28/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7,7617. 6,505. 0. 0. 1,262.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WAL-MART STORES INC.-50 SHS PURCHASED 09/30/09 12/28/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,987. 2,456. 0. 0. 531.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
YAHOO INC.-1400 SHS PURCHASED 10/18/10 05/17/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE . DEPREC. GAIN OR LOSS
22,256. 22,466. 0. 0. -210.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GLACIER WTR TRUST I-2040 SHS PURCHASED 04/25/03 05/18/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
50,979. 46,257. 0. 0. 4,722,

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
30,000-AMERISOURCEBERGEN CORP. PURCHASED 01/06/11 09/14/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
31,180. 31,160. 0. 0. 20.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
10,000-AMGEN INC. (CONVERTIBLE)0.125% DUE PURCHASED 07/21/10 02/01/11
02-01-11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,000. 10,000. 0. 0. 0.
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(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
15,000-AMGEN INC. (CONVERTIBLE)0.125% DUE PURCHASED 06/30/10 02/01/11
02-01-11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER- BASIS SALE DEPREC. GAIN OR LOSS
15,000. -15,000. 0. 0. - 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
10,000-CARDINAL HEALTH INC.5.650% DUE PURCHASED 07/08/10 10/11/11
06-15-12
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,300. 10, 254. 0. 0. 46.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
10,000-COMCAST CABLE COMM.6.750% DUE 01-30-11 PURCHASED 07/23/09 01/31/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,000. 10,000. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
10,000-CSX CORP.6.750% DUE 03-15-11 PURCHASED 07/23/10 03/15/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,000. 10,000. 0. 0. 0.
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(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
27,000-DIRECTV HOLDINGS CB'127.625% DUE PURCHASED 04/14/11 09/27/11
05-15-16
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE -DEPREC. GAIN OR LOSS
28,982. 29,610. 0. 0. -628.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
6,000-DR. PEPPER SNAPPLE GROUP1.700% DUE PURCHASED 12/31/10 07/25/11
12-21-11
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,027. 6,024, 0. 0. 3.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
19,000-DR. PEPPER SNAPPLE GROUP1.700% DUE PURCHASED 12/31/10 12/21/11
12-21-11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
19,000. 19,000. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
15,000-ECHOSTAR DBS PURCHASED 12/29/10 08/18/11
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15,056. 15,076. 0. 0. -20.
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(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
35,000-FISERV INC.6.125% DUE 11-20-12 PURCHASED 04/07/11 06/14/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
37,728. 37,309. 0. 0. 419.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
5,000~-GENERAL MILLS INC.6.000% DUE 02-15-12 PURCHASED 04/08/09 09/14/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,105. 5,044. 0. 0. 61.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
5,000-HJ HEINZ FINANCE CO.6.625% DUE 07-15-11 PURCHASED 04/09/09 07/15/11
(B) «) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,000. 5,000. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
10,000-INTUIT INC.5.400% DUE 03-15-12 PURCHASED 05/19/09 12/14/11
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,075. 10,005. 0. 0. 70.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
15,000-KRAFT FOODS INC.5.625% DUE 11-01-11 PURCHASED 12/30/10 07/26/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15,195. 15,191. 0. 0. 4.

(A) MANNER DATE

DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

10,000-MEDTRONIC INC. (CONVERTIBLE)1.500% DUE PURCHASED 07/23/10 04/15/11
04-15-11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,000. 10,000. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

15,000-MEDTRONIC INC. (CONVERTIBLE)1.500% DUE PURCHASED 06/30/10 04/15/11
04-15-11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15,000. 15,000. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
10,000-MOTOROLA SOLUTIONS INC.5.375% DUE PURCHASED 01/14/11  09/22/11
11-15-12
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,427. 10,405. 0. 0. 22.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
13,000-MOTOROLA SOLUTIONS INC.5.375% DUE PURCHASED 03/15/11  09/22/11
11-15-12
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
13,554. 13,550. 0. 0. 4.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
10,000-MOTOROLA SOLUTIONS INC.5.375% DUE PURCHASED 05/27/10 09/22/11
11-15-12
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,427. 10,260. 0. 0. 167.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

10,000-OMNICOM GROUP (CONVERTIBLE)0.000% DUE PURCHASED 08/13/10 12/14/11
07-31-32

(B) (C) (D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
9,975. 9,847. 0. 0. 128.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
5,000-SAFEWAY INC.6.500% DUE 03-01-11 PURCHASED 04/17/09 03/01/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,000. 5,000. 0. 0. 0.
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(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
10,000-SARA LEE CORP.3.875% DUE 06-15-13 PURCHASED 07/08/09 12/14/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,306. 9,953. 0. 0. 353.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
5,000-STAPLES INC.7.750% DUE 04-01-11 PURCHASED 05/01/09 04/01/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,000. 5,000. 0. 0. 0.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
25,000-SYMANTEC CORP.2.750% DUE 09-15-15 PURCHASED 04/26/11 09/21/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
25,454. 24,533. 0. 0. 921.

(A) MANNER DATE

DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

10,000~-SYMANTEC CORP. (CONVERTIBLE)O0.750% DUE PURCHASED 08/02/10 05/12/11
06-15-11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,583. 9,995. 0. 0. 588.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
22,000-TIME WARNER PURCHASED 05/24/11 09/22/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS . SALE DEPREC. GAIN OR LOSS
22,726. 22,7717. 0. 0. -51.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
20, 000-VODAFONE PURCHASED 12/30/09 06/15/11
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
20,000. 20,000. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
KKR & CO K1 PURCHASED VARIOUS 12/31/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
-13. 0. 0. 0. -13.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
KKR & CO K1 PURCHASED VARIOUS 12/31/11
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
-319. 0. 0. 0. -319.
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(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
KKR & CO K1 PURCHASED VARIOUS 12/31/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE . OTHER BASIS SALE DEPREC. GAIN OR LOSS
-2. 0. 0. 0. . -2.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
KKR & CO K1 PURCHASED VARIOUS 12/31/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
-2. 0. 0. 0. -2.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL SOUTHWEST PURCHASED VARIOUS 12/31/11
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,093. 0. 0. 0. 1,093.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 101,968.

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

- SOURCE AMOUNT
JP MORGAN #2620480800 19,401.
JP MORGAN #2620480800 - AIP -4,653.
JP MORGAN #2620480800 - AMORTIZATION -6,801.
JP MORGAN #2620480800 - OID 3,340.
JP MORGAN #2620480800 - OID IN DEFAULT -3,340.
KKR & CO K1 2.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 7,949.
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ZUCKERMAN ‘FAMILY FOUNDATION 36-4120779
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
JP MORGAN #2620480800 17,070. 0. 17,070.
KKR & CO K1 1,993. 0. 1,993.
TOTAL TO FM 990-PF, PART I, LN 4 19,063. 0. 19,063.
FORM 990-PF OTHER INCOME STATEMENT 4
(n) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
KKR & CO K1 ORDINARY INCOME -2. -2,
KKR & CO K1 OTHER INCOME 33. 33.
TOTAL TO FORM 990-PF, PART I, LINE 11 31. 31.
FORM 990-PF LEGAL FEES STATEMENT 5
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL/TAX FEES 2,420.- 2,420. 0.
TO FM 990-PF, PG 1, LN 16A 2,420. 2,420. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 3,104. 0. 0.
FEDERAL TAXES- FORM 2439 382. 0. 0.
FOREIGN TAX 205. 205. 0.
TO FORM 990-PF, PG 1, LN 18 3,691. 205. 0.

STATEMENT(S) 3, 4, 5,

6



ZUCKERMAN ,FAMILY FOUNDATION ’ 36-4120779
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (c) (D)

EXPENSES NET INVEST-  ADJUSTED  CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
BANK FEES 1,450. 1,450. 0.
STATE FILING FEES 15.- 15. 0.
ANNUAL FILING FEES 10. " 10. 0.
PORTFOLIO DEDUCTIONS 23. . 23. 0.
INVESTMENT INTEREST EXPENSE 36. 36. 0.
OTHER FEES 3. 3. 0.
TO FORM 990-PF, PG 1, LN 23 1,537, 1,537. 0.

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 1,172,904. 1,179,614,
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,172,904. 1,179,614.
FORM 990-PF CORPORATE BONDS STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE BONDS 73,078. 67,560.
TOTAL TO FORM 990-PF, PART II, LINE 10C 73,079. 67,560.
FORM 990-PF PART XV - LINE 1A STATEMENT 10

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

SHERWIN ZUCKERMAN
SHERI ZUCKERMAN

36 STATEMENT(S) 7, 8, 9, 10




DATE

1/1972011
172512011
2/1072011
2/12/2011
2/16/2011
3/16/2011
372112011
4/25/2011
8/8/2011
9/172011
9/13/2011
9/7/2011
972072011
11/2/2011
11/1772011
11/17/2011
12/5/2011
12/572011
12/6/2011
12/672011
12/672011
12/672011
12/612011
12/6/2011
12/972011
12/6/2011
12/6/2011
12/672011
12/6/2011
12/6/2011
12/6/2011
12/672011
12/972011
12/972011
12/972011
12/972011
12/6/2011
12/6/2011
12/972011
6/172011
6/6/2011
6/17/2011
6/30/2011
10/19/2011
1012472011

CHECK #

265
266
268
267
269
270
271
272
274
276
278
277
279
280
281
282
284
285
287
288
289
290
291
292
302
293
295
296
297
298
299
300

303
305
306
286
294
304

RECEIPT

ZUCKERMAN FAMILY FOUNDATION

EIN: 36-4120779

ATTACHMENT TO FORM 990-PF, PART XV, LINE 3A
2011 GRANTS PAID DURING THE YEAR

RECIPIENT
RAVINIA
JCRC
OXBOW
KESHET
SHALVA
FACING HISTORY & OURSELVES
ERIKSON INSTITUTE
NORTH SUBURBAN SYNAGOGUE BETH
BRIGHT PINK
TEMPLE SHOLOM OF CHICAGO
TEMPLE SHOLOM OF CHICAGO

AMERICAN FRIENDS OF THE HEBREW
INVEST FOR KIDS

INVEST FOR KIDS

FDN FIGHTING BLINDNESS

FULCRUM POINT

ERIKSON INSTITUTE

ERIKSON INSTITUTE

US HOLOCAUST MEMORIAL MUSEUM
WTTW I SATELLITE COUNCIL
THRESHOLDS

SOUTH HAVEN COMM FOUNDATION
OUNCE OF PREVENTION

JEWISH UNTTED FUND OF METROPOL
JEWISH FEDERATION OF METRO CHICAGO
ANTI DEFAMATION LEAGE

FULCRUM POINT

ALZHEIMERS ASSOCIATION

GREATER CHICAGO FOOD DEPOSITORY
THE HILLELS OF IL

JEWISH COMMUNITY CENTER OF CHICAGO
JEWISH WOMENS FDN OF METRC CHICAGO
FIRST HEBREW CONGREGATION”
OXBOW

LEHIGH UNIVERSITY

JEWISH UNITED FUND

ZERO TO THREE

CORNELL UNIVERSITY

GIFT OF LIFE BONE MARROW FDN
COLUMBUS SCHOOL FOR GIRLS
BRIGHT PINK

SNOW CITY ARTS

MERIT SCHOOL OF MUSIC

uIC

CORNERLL UNIVERSITY

NON-

AMOUNT DEDUCTIBLE  TOTAL
3,500 155 3,345
5,000 0 5,000
2,000 0 2,000
10,000 0 10,000
2,500 0 2,500
10,000 0 10,000
11,500 0 11,500
10,142 0 10,142
1,000 0 1,000
2,140 0 2,140
500 0 500
2,500 0 2,500
10,000 0 10,000
1,000 0 1,000
7,500 0 7,500
1,000 0 1,000
50,000 0 50,000
25,000 0 25,000
20,000 0 20,000
2,500 0 2,500
2,500 0 2,500
1,500 0 1,500
2,500 0 2,500
2,500 0 2,500
50,000 0 50,000
1,000 0 1,000
10,000 0 10,000
2,500 0 2,500
2,500 0 2,500
500 0 500
5,000 0 5,000
20,000 0 20,000
300 0 300
2,000 440 1,560
250 0 250
1,800 0 1,800
1,000 0 1,000
1,800 0 1,800
1,000 0 1,000
1,000 0 1,000
1,000 0 1,000
1,000 0 1,000
1,000 0 1,000
3,000 0 3,000
3,500 0 3,500
296,932 595 296,337
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Form 8868 (Rev. 1-2012) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and check this box 4

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

[PartII] ~ Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no coples needed).

Enter filer's identifying number, see instructions
Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
risbythe JLUCKERMAN FAMILY FOUNDATION 36-4120779
::,’:gd;;::a Number, street, and room or surte no. If a P.O. box, see instructions. Social security number (SSN)
reurn see JL 049 BLUFF ROAD

Instructions | city town or post office, state, and ZIP code For a foreign address, see instructions.

GLENCOE, IL 60022

Enter the Retumn code for the retum that this application 1s for (file a separate application for each return)
Application Return | Application Return
Is For Code JlIs For Code
Form 990 01 Jerdvs CLomasunl S R ST L TR R TR LT o
Form 990-BL ) 02 JForm 1041-A 08
Form 990-E2 ) 01__] Form 4720 09
Form 990-PF . 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a)'trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part I if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
NATHAN GROSSMAN

® The books are in the care of P 20 S. CLARK STREET . # 1650 - CHICAGO ., IL 60603
Telephone No.p» 312-568-5550 FAX No. P>
® |f the organization does not have an office or place of business in the United States, check this box X > I:]
® |f this is for a Group Return, enter the organization's four digtt Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> l:j . If it )1s for part of the group, check this box » L___] and attach a list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until NOVEMBER 15, 2012

5  For calendar year 2011 , or other tax year beginning , and ending
6  If the tax year entered in ine 5 is for less than 12 months, check reason: L] intiat retum |:’ Final retum

Change in accounting period

7  Staten detall why you need the extension SEE STATEMENT 11

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See ‘instructions. $ 5,200.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. $ 5,200,

¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using

EFTPS (Electronic Federal Tax Payment System). See instructions. 8c| $ 0.
Signature and Verification must be completed for Part Il only.
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and staternents, and to the best of my knowledge and belef,
it 1s true, correct, and complete, and that | am authorized to prepare this form.

Signature P> Titte p PRESIDENT Date p»

Form 8868 (Rev 1-2012)

123842
01-06-12

39




