See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_05_PF:36-3976909_990PF_201112.pdf
https://public.resource.org/privacy?2012_05_PF:36-3976909_990PF_201112.pdf

\
J,

i

-

5

QD
)

1 b)

Form 990:'PF

or Sectlon 4947

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

éa)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011, or tax year beginning

, 2011, and ending

THE SHEBA FOUNDATION
1225 CORPORATE BLVD
AURORA, IL 60505-7616

A

Employer identlfication number

36-3976909

Telephone number (see the instructions)

630-851-6600

(2]

G Check all that apply:
| |Final return

| |Imbial return

Address change

Amended return
Name change

: Imtial Return of a former public chanty

H Check type of organization:

l—|Sectlon 4947(a)(1) nonexempt chantable trust

I__J Section 501(c)(3) exempt private foundation
Other taxable private foundation

E

I Fair market value of all assets at end of year
(from Part Il column (c), Iine 16)

>3 14,854,501.

J Accounting method: ll(_’Cash

|:| Other (specify)
(Part I, column (d) must be on cash basis.)

| JAccrual

—dF

1 Foreign organizations, check here .

If exemption application ts pending, check here ® D

-0

2 Foreign organizations meeting the 85% test, check
here and attach computation D

If private foundation status was terminated
under section 507(b)(1)(A), check here.

~0

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here > ]_]

(Partl |Analysis ‘of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts 1n column (a)

(see instructions).)

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
Income

(d) Disbursements
for charitable
purposes
(cash basis only)

2 ck*>

cash investments

5a Gross rents
b Net rental income
r (loss)

1 Contributions, gifts, grants, etc, received (att sch)
if the foundn 1s not req to att Sch B
3 Interest on savings and temporary

4 Dwidends and interest from secunties

1,297,680.

10.

10.

N/A

331,211.

331,211.

Gross sales price for ali
assets on line 6a

6a Net gain/(loss) from sale of assets not on line 10

5,905, 393.

345,471.

8 Net short-term capital gain

9 Income modifications

10a Gross sales less
returns and
allowances

Ay 14 2012

7 Capital gain net income (from Part IV, line 2)

345,471,

b Less Cost of
goods sold.

¢ Gross profit/(loss) (att sch)

ANN

G

11 Other income (attach schedule).

12 Total. Add iines 1 through 11

1,974,372,
0.

676,692,

14 Other employee salaries and wages

16a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch

17 | t
” nleres R C,,E _UuD

Taxps (att

13 Compensation of officers, directors, trustees, etc
15 Pension plans, employee benefits

SEE ST 1

2,300.

1,150.

1,150.

2 43,158,

43,158.

8,737.

19 De¢preciation (attach

20 ol R0 T 2012

:.,’I@.B

8,159.

onferences, and meetir,

TreVél ¢
22 nting spablications
23 Lsﬁmm

SEE STATEMENT 4

g

2.

2,514.

2,514.

24 Total operatin
expenses. Ad

UZ» OZ2=—<PIMVO
OMNZMIUXM M<——>VAN—=—20>
]

Add lines 24 and 25

and administrative
hnes 13 through 23

25 Contributions, gifts, grants paid PART XV
26 Total expenses and dlsbursements

56,781.

54,981.

1,150.

1,279,680.

1,279,680.

1,336,461.

54,981.

1,280,830.

27 Subtract line 26 from line 12:

and disbursements

a Excess of revenue over expenses

b Net investment income (if negative, enter -0-)}
€ Adjusted net income (if negative, enter -0-)

637,911.

621,711.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ504L 12/05/11

Form 990-PF (2011)
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36-3976909
End of year

Form 990-PF (2011) THE SHEBA FOUNDATION

Attached schedules and amounts in the description

Page 2

Beginning of year

Balance Sheets

column should be for end-of-year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

w-amunnd>

1
2
3

8
9

10

n

12
13
14

Cash — non-interest-bearing
Savings and temporary cash investments
Accounts receivable >

Less: allowance for doubtful accounts ™

416,827.

839,681.

839,681.

Pledges receivable »>

Less: allowance for doubtful accounts ™

]

Grants receivable

Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans recewvable (attach schy ™

Less: allowance for doubtful accounts ™

Inventories for sale or use
Prepaid expenses and deferred charges

a Investments — U.S. and state government
obligations (attach schedule) STATEMENT 5

b Investments — corporate stock (attach schedule) STATEMENT 6
c Investments — corporate bonds (attach schedule)

Investments — land, buildings, and
equipment: basis

4,184, 396.

2,461,270,

2,414,500.

6,854,035.

8,872,933.

9,196,704.

Less accumulated depreciation
(attach schedule) >

Investments — mortgage loans
Investments — other (attach schedute) STATEMENT 7
Land, bulldings, and equipment. basis ™

Less: accumulated deprecaon
(attach schedule) >

2,336,369.

2,254,100,

2,403,616.

|

Other assets (describe ™ )

Total assets (to be completed by all filers —
see the instructions Also, see page 1, item 1)

13,791,627.

14,427,984.

PM——A—r—0O>—r

Accounts payable and accrued expenses

Grants payable

Deferred revenue .

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)

Other liabilities (describe ™ )

Total liabilities (add lines 17 through 22)

DO v-Amunnr» —AmzZ
omoOZyrr>»m OZCm

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here . >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted .

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

.».X

Capital stock, trust principal, or current funds
Paid-in or capital surplus, or land, building, and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(see Instructions) .

13,791,627,

14,427,984,

13,791, 627.

14,427,984.

13,791,627.

14,427,984.

14,854,501.

{Part lll| Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year — Part 1l, column (a), ine 30 (must agree with
-of-year figure reported on prior year's return)

end

Enter amount from Part |, line 27a

13,791, 627.

637,911,

> SEE STATEMENT 8

Other increases not included in line 2 (itemize)

Add lines 1, 2, and 3

Decreases not included in hne 2 (itemize) ™ SEE STATEMENT 9

Total net assets or fund balances at end of year (line 4 minus line 5) — Part |l, column (b), line 3Q
TEEA0302L 071411

992.
14,430,530.
2,546.
14,427,984.
Form 990-PF (2011)

b whiN
OO |&WwIN|=

BAA




¢ .
Form 990-PF (2011) THE SHEBA FOUNDATION
[Part IV | Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of properg/ sold (e g., real estate,
2-story brick warehouse; or common stock, 200 shares MLC Company)

36-3976909 Page 3

(b) How acquired
P — Purchase
D — Donation

(c) Date acquired
{month, day, year)

(d) Date sold
(month, day, year)

1a SEE STATEMENT 10

b

c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showi

ng gain in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gains (Column (h)
gain minus column $k), but not less
than -0-) or Losses (from column (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss). —[:; %lg'sns')’algr?t;n%f Il?l Egﬁ II “22 ; :’— 2 345 471
, .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If ggnn, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- :I—
in Part |, line 8 3 -107,900.

[Part V' |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c?
Net value of
noncharitable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

beginning n)

2010 1,782,302, 14,387,385. 0.123879
2009 1,532,050. 12,574,532. 0.121838
2008 1,550,950. 16,359,805. 0.094802
2007 1,620,150. 19,334,064. 0.083798
2006 811,000. 15,626,880, 0.051898
Total of line 1, column (d) 2 0.476215

Average distrnibution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.095243
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 15,605,622.
5 Multiply line 4 by line 3 5 1,486,326.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 6,217.
7 Addlines5 and 6 7 1,492,543.
8 Enter qualifying distributions from Part XlI, line 4 8 1,280,830.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQ303L 0714/11

Form 990-PF (2011)
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Form 990-PF (2011) THE SHEBA FOUNDATION 36-3976909 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4340(e), or 4948 — see instructions)
1 a Exempt operating foundations described in section 4340(d)(2), check here > D and enter ‘N/A" on line 1. . ‘_]
Date of ruling or determination letter. ~ _ _ _ _ _ _ _ . (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 12,434.
check here » Dand enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) .. . . . 2 0.
3 Add hnes 1 and 2 .. . . . 3 12,434.
4 Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 12,434.
6 Credits/Payments: ]
a 2011 estimated tax pmts and 2010 overpayment credited to 2011 6a 2,400. i
b Exempt foreign organizations — tax withheld at source ..., 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢C
d Backup withholding erroneously withheld. . . 6d
7 Total credits and payments Add lines 6a through 6d . . 7 2,400.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . 8
9 Tax due. If the total of lines 5 and 8 15 more than line 7, enter amount owed .. > 9 10,034.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid. . > 10
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax . » Refunded > 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene In any political campaign? .. . la X
b Did 1t spend more than $100 durln% the year (either directly or indirectly) for political purposes
(see the instructions for definition)? . 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (f any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 0. (2 On foundation managers >35 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. >3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has 1t filed a tax return on Form 990-T for this year? .. 4b| NYA
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? /f 'Yes, ' complete Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >
IL
b If the answer 1s 'Yes' to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General —
(or designate) of each state as required by General Instruction G7 If 'No," attach explanation 8b] X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) |-——|— ———J
for calendar year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? If "Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes, " aftach a schedule listing their names
and _addresses 10 X
BAA Form 990-PF (2011)

TEEAQ304L 0714/




Form 990-PF (2011) THE SHEBA FOUNDATION 36-3976909

Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions). ..

12 Did the foundation make a dustnbutlon to a donor advised fund over which the foundation or a dlsqualnfued person had
advisory privileges? If 'Yes,' attach statement (see instructions) .

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcatlon7
Website address . " N/A

14 The books are in care of * GEORGE KRZESINSKI Telephone no. » 630-851-6600

Located at » 1225 CORPORATE BLVD _AURORA 1L Z2P+4» 60505

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year >| 15

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authorlty over a
bank, securities, or other financial account In a foreign country? .

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If ‘Yes,' enter the name of the
foreign country »

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the ‘Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly).

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? DYes No

(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a dlsquallfled person (or make any of either available

for the benefit or use of a disquahfied person)? |:|Yes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . > D

¢ Did the foundation engage In a Enor year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 201 1?

2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(;)(3) or 4942(;)(5)):

a At the end of tax year 2011, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20117
If 'Yes,' st the years » 20 _ ,20__ ,20 . 20

DYes No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer '‘No' and attach statement — see instructions ).

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a list the years here

> 20 . 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time during the year? .. D Yes No

b If 'Yes,' did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or dlsquallfled persons after May 26, 1969, (2) the lapse of the Sg/ear period (or longer period approved
g the Commussioner under section 4943(c)(7?_|) to dispose of holdings acquired by glft or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod" (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2011.) . .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2011?

Yes

No

1b

YA

1c

zf

3b

4a

4b

X

BAA

TEEAO305L 07/14/M1

Form 990-PF (2011)




Form 990-PF (2011) THE SHEBA FOUNDATION 36-3976909 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructlons) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? E] Yes No
b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see instructions)? 5b| NYA
Organizations relying on a current notice regardmg disaster assistance check here > D
c If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. . N/A I:l Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the ‘;/ear receive any funds, dlrectly or indirectly, to pay premiums
on a personal benefit contract DYes .No
b Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract? . 6b X
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_SHELDON_LAVIN __ | DIRECTOR/PRE 0. 0. 0.
2735 KELLY LN 2.00

HIGHLAND PARK, IL 60035

_STEVEN LAVIN ___ ____ | DIR/SEC/TREA 0. 0. 0.
2708 ARLINGTON 1.00

HIGHLAND PARK, IL 60035

DEBORAH_ROSENBERG DIR/ASS'T SE 0. 0. 0.

1690 EDGEWOOD
HIGHLAND PARK, IL 60035

1.00

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

——— ———— o — ——— = — — - - ———— —

Total number of other employees paid over $50,000

> 0

BAA

TEEAQ306L 12/05/11

Form 990-PF (2011)




Form 990-PF (2011) THE SHEBA FOUNDATION 36-3976909 Page 7

RaGtiVi| Il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation
NONE _ _ e __
Total number of others receiving over $50,000 for professional services > 0
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of E
orgamzations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
v N/ e _
2
3 o
a4 ...
RarXEBl| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
L
N/ e _
2
All other program-related investments See Instructions
s _ _ _ ..
Total. Add lines 1 through 3 > 0.
BAA

TEEAQ307L 09/01/1

Form 990-PF (2011)



Form 990-PF (2011) THE SHEBA FOUNDATION

36-3976909 Page 8

| Part X |M|n|mum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities 1a 13,155,447.
b Average of monthly cash balances 1b 2,687,824.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add hnes 1a, b, and c) 1d 15,843,271.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation). . .o | 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract line 2 from line 1d 3 15,843,271,
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) . 4 237,649.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 15,605, 622.
Minimum investment return. Enter 5% of line 5. 6 780, 281.

P art Xl __| Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating

and certain foreign organizations check here > [ Jand do not complete this part.)

foundations

1 Minimum investment return from Part X, line 6 .o 1 780,281.
2a Tax on investment income for 2011 from Part VI, line & 2a 12,434.

b Income tax for 2011. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 12,434,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 167,847,
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 767,847.
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XllI, line 1 7 767,847.

mQualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:

a Expenses, contributions, gifts, etc — total from Part |, column (d), hine 26 1a 1,280,830.

b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRgapprovaI required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Ilne 8, and Part X, Ilne 4 4 1,280,830.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5

6 Adjusted qualifying distributions. Subtract Iine 5 from line 4 6 1,280,830.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

gualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 12/05/1

Form 990-PF (2011)




Form 990-PF (2011) THE SHEBA FOUNDATION 36-3976909 Page 9

Undistributed Income (see instructions)

(a) b) c d
Corpus Years pr(lor to 2010 28?0 2 1)1

1 Distributable amount for 2011 from Part X,
line 7 . .

2 Undistributed income, If any, as of the end of 2011:
a Enter amount for 2010 only. . 0.
b Total for prioryears: 20___ , 20,20 0.

3 Excess distributions carryover, If any, to 2011:

a From 2006 49,703.
b From 2007 701, 289. |
¢ From 2008 . 741, 341.
d From 2009 908,878.
e From 2010 1,067,629.(
f Total of ines 3a through e 3,468, 840.
4 Qualifying distributions for 2011 from Part
Xll, ine4: » § 1,280,830.

a Applied to 2010, but not more than line 2a - 0.

767,847.

b AEpphed to undistributed income of prior years
(Election required — see instructions) 0.

¢ Treated as distributions out of corpus
(Election required — see nstructions) 0.

d Applied to 2011 distributable amount 767,847.
| e Remaining amount distributed out of corpus 512,983. |

5 Excess distributions carryover applied to 2011 0. 0.
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below: i

a Corpus. Add lines 3f, 4¢c, and 4e Subtract line 5 B 3,_9~81 ,823.

b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount — see Instructions. 0.

e Undistnibuted income for 2010. Subtract line 4a from
line 2a. Taxable amount — see instructions 0.

f Undistnibuted income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distributed 1n 2012 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170( g(])(F) or 4942(g)(3)

(see instructions 0.
8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see Iinstructions) 49,703.
9 Excess distributions carryover to 2012,
Subtract ines 7 and 8 from line 6a 3,932,120.
10 Analysis of ine 9
a Excess from 2007 . 701,289.
b Excess from 2008 741,341.
¢ Excess from 2009 . 908,878.
d Excess from 2010 1,067,629.
e Excess from 2011 512,983.
BAA Form 990-PF (2011)

TEEAQ309L 07/14/M1




Form 990-PF (2011) THE SHEBA FOUNDATION

36-3976909 Page 10

[Part XIV_[ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1a If the foundation has received a ruling or determination letter that it 1s a pnvate operating foundation, and the ruling .

1s effective for 2011, enter the date of the ruling

b Check box to indicate whether the foundation is a private operatmg foundat:on described in section |—| 4942())(3) or

4942())(5)

2a Enter the lesser of the adjusted net

Tax year

Prior 3 years

income from Part | or the minimum
investment return from Part X for

(a) 2011

(b) 2010

(c) 2009

(d) 2008

(e) Total

each year listed .

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’' alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)B) (1))

b 'Endowment' alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()(3)(B)(m).

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

SHELDON LAVIN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA

TEEAQ0310L 0714/11

Form 990-PF (2011)




Form 990-PF (2011) THE SHEBA FOUNDATION

36-3976909 Page 11

[P.AF5XVa Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,

Reciptent show any relationship to  |F oundation Purpose of grant or
any foundation manager or | Status OI Rontribution Amount
Name and address (home or business) substantial contributor [ FectPIEN
a Paid during the year
SEE STATEMENT 11
Total . > 3a 1,279, 680.
b Approved for future payment
Total . > 3b
BAA TEEAQ501L  07/14/11 Form 990-PF (2011)



Form

990-PF (2011) THE SHEBA FOUNDATION

36-3976909 Page 12

Part XVI-A" | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
&) (b) (c) d Related or exempt
Business Amount Exelu- Amount function income
code sion (See instructions)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 10.
4 Dividends and interest from securities 14 331,211.
5 Net rental income or (loss) from real estate: - ) - ’
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (foss) from sales of assets other than inventory 18 345,471.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 676,692.
13 Total. Add line 12, columns (b), (d), and (e) 13 676,692.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
|
[
BAA TEEAO502L  07/14/11 Form 990-PF (2011)



Form 990-PF (2011) THE SHEBA FOUNDATION 36-3976909 Page 13

{Part XVII_[Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes| No
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, B
relating to pohitical organizations? A L R
a Transfers from the reporting foundation to a nonchantable exempt organization of: ‘| '
(1) Cash - .o la(l) X
(2) Other assets . .. Coe . 1a(2) X
b Other transactions: i
(1) Sales of assets to a noncharitable exempt organization. . . . . 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization . e 1b (2) X
(3) Rental of facilities, equipment, or other assets o e . . 1b (3) X
(4) Reimbursement arrangements . . 1b (4) X
(5) Loans or loan guarantees . . 1b (5) X
(6) Performance of services or membership or fundraising solicitations . 1b (6) X
¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s ‘Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A

2a |s the foundation directliy or indirectly affiiated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No

b If 'Yes,' complete the following schedule.

(@) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under pe have examined this return, including accomFanylng schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, arer (other than taxpayer) i1s based on all intormatign of which preparer has any knowledge
Slgn may tr}e IRS ?rllsl%uss
IS return wi e
Here |P_ # |4#474// & P DIRECTOR/PRES. preparer shown below
R ighH ¢ Date / Title m Yes r]No
¢ Print/Type preparer's name Preparer's signature Date Check D i PTIN
Paid HARRY M KRAMER HARRY M Kﬁ%ﬁ [ 4/25/12  |seitempioyed  |P00124515
Preparer |Frmsname > GORDON + KRAMER / FumsEN > 36-4442927
Use on|y Frm'saddress ™ 5750 QLD ORCHARD ROAD SUITE 120
SKOKIE, IL 60077 Phoneno  847-470-0652
BAA Form 990-PF (2011)

TEEAQS03L 07/15/11




Schedule B’ OMB No. 1545.0047

sm0rr 0EZ, Schedule of Contributors

Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF 201 1

Internal Revenue Service
Name of the organization Employer identification number
THE SHEBA FOUNDATION 36-3976909
Organization type (check one):

Filers of: S_e_ction:

Form 990 or 990-EZ | [501(c)(__) (enter number) organization

|| 4947(a)(1) nonexempt chantable trust not treated as a private foundation

| 1527 political organization

Form 990-PF z 501(c)(3) exempt private foundation
|| 4947(a)(1) nonexempt charitable trust treated as a private foundation
| {501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or 50) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (1n money or property) from any one
contributor. (Complete Parts | and Il')

Special Rules

DFor a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during thee/ear, a contribution of the greater of (1) $5,000 or
(2) 2% of the amount on (1) Form 990, Part VIII, line 1h or (i) Form 990-EZ, line T. Complete Parts | and Il.

D For a section 501(c)(7), (8), or (10) orgarization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts I, 1}, and IIl.

DFor a section 501(c)(7), (8), or (10) organization fl|ln% Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charntable, etc, purposes, but these contnibutions did not total to more than $1,000.
If this box 1s checked, enter here the total contributions that were received durning the year for an exclusively religious, chantable, etc,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charnitable, etc, contributions of $5,000 or more during the year >3

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but it must answer 'No' on Part |V, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on Part |, line 2, of its
Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
990EZ, or 990-PF.

TEEAQ701L 011612




Schedule

B (Form 990, 990-EZ, or 990-PF) (2011)

Page

1 of 1 of Part1

Name of grganization

THE SHEBA FOUNDATION

Employer Identlification number

36-3976909

Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed

(@ (b) (c) (d
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
1 |SHELDON LAVIN _ __ _ _ __ _ _ _ o _______ Person
Payroll | |
2735 KELLY LANE _ _ _ _ _ _ _ ___ _ _ _ _____________ $___1,297,680.| Noncash | |
(Complete Part 1l f there
|[HIGHLAND PARK, IL 60035 Is a noncash contribution.)
(a) (b) (©) (d
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
e Person
Payroll
______________________________________ $____________ Noncash
(Complete Part Il if there
______________________________________ Is a noncash contribution )
(@ (b) (©) (d)
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
- .- Person
Payroll
______________________________________ $____________ Noncash
(Complete Part Il if there
______________________________________ 1S a noncash contribution.)
€)) (b) (©) ()
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
S Person
Payroll
______________________________________ $___________ Noncash
(Complete Part Il if there
______________________________________ IS a noncash contribution.)
1€)) (b) (c) (C)]
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
1
| - - Person
Payroll
______________________________________ $_ _ _ o ______| Noncash
(Complete Part Il if there
______________________________________ 1S a noncash contribution )
@ (b) (© C)]
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
R Person
Payroll
______________________________________ $ o —_____l Noncash
(Complete Part Il if there
______________________________________ 1S @ noncash contribution.)
BAA TEEAQ702L 08/30/11 Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 1l to 1 of Partll

Name of organization Employer Identification number
THE SHEBA FOUNDATION 36-3976909
Noncash Property (see instructions). Use duplicate copies of Part Il if additional space 1s needed.
(@) L (b) . (c) . (d) .
No. from Description of noncash property given FMV (or estlmate; Date received
Part| (see instructions
N/A
$
(@) L (b) . © )
No. from Description of noncash property given FMV (or estlmateg Date received
Partl (see instructions
$
a L (b) . (©) (d
No. from Description of noncash property given FMV (or estlmate; Date received
Part | (see instructions
$
a . (b) _ © )
No. from Description of noncash property given FMV (or estlmate; Date received
Parti (see instructions,
$
a - (b) . (© . (d)
No. from Description of noncash property given FMV (or estlmate; Date received
Part | (see instructions
$
€)) - (b) . (©) . d .
No. from Description of noncash property given FMV (or estlmate; Date received
Part| (see instructions
$
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

TEEAQ703L 08/30/11




Schedule B (Ferm 990, 990-EZ, or 990-PF) (2011)

Page 1l to 1 of Partill

Name of organization

THE SHEBA FOUNDATION

ployer identificati b

E
36-3976909

[Part Il_| Exclusively religious, charitable, etc, individual contributions to section 501(cX7), (8), or (10)
organizations that total more than $1,000 for the year.Complete cols (a) through (e) and the following line entry

For organizations completing Part |, enter total of exclusively religious, charitable, etc,

contributions of $1,000 or less for the year (Enter this information once. See instructions.) . >3 N/A
Use duplicate copies of Part 11l if additional space 1s needed.
(a) (b) (©) @
N% f:tolm Purpose of gift Use of gift Description of how gift is held
a
N/A
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(@) (b) (©) (d
N% frl;olm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
) (b) (o) (d)
N% frrtolm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(@ (b) (c) )]
N% frl;OIm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

TEEAO704L 08/30/11




2011 FEDERAL STATEMENTS PAGE 1
CLIENT SHEBA THE SHEBA FOUNDATION 36-3976909
4/25/12 11:01AM
STATEMENT 1
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS _ INCOMF  NET INCOME _ PURPOSES
TAX PREPARATION FEE . 5 2,300. $ 1,150. $ 1,150.
TOTAL § 2,300. § 1,150. S 1,150.
STATEMENT 2
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET_ INCOME PURPOSES
INVESTMENT FEES $ 43,158. $ 43,158.
TOTAL § 43,158. § 43,158. $ 0
STATEMENT 3
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (€) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ATTORNEY GENERAL $ 15,
FOREIGN TAXES . 8,159. s 8,159.
FORM 990-PF S 563.
TOTAL $ 8,737. § 8,159. $ 0
STATEMENT 4
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQSES
PORTFOLIO DEDUCTIONS FROM K-1 $ 2,514. § 2,514.
TOTAL $§ 2,514. § 2,514. $ 0.




2011 FEDERAL STATEMENTS PAGE 2

CLIENT SHEBA THE SHEBA FOUNDATION 36-3976909
4/2512 11:01AM
STATEMENT 5

FORM 990-PF, PART II, LINE 10A
INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS

VALUATION BOOK FAIR MARKET
U,S. GOVERNMENT OBLIGATTIONS METHQOD VALUE VALUE
JP MORGAN-U.S. FIXED INC. - SEE STMT 12 MKT VAL $ 2,421,454, $ 2,374,131.
JP MORGAN U S A NOTES MKT VAL 39,816. 40,369

¥ 2,461,270, § 2,414,500,

TOTAL § 2,461,270. § 2,414,500.

STATEMENT 6
FORM 990-PF, PART Il, LINE 10B
INVESTMENTS - CORPORATE STOCKS

VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
8,000 SHARES COMERICA, INC @MORGAN 19007 MKT VAL $ 22,480. $ 206,400.
1,000 MCDONALD'S JAPAN @MORGAN 19007 MKT VAL 29,260. 26,995.
JP MORGAN EQUITIES - SEE STMT 13 MKT VAL 8,671,102. 8,427,874.
31,312 MB FINANCIAL BANK @MORGAN 19007 MKT VAL 150,091. 535,435.

TOTAL $§ 8,872,933. § 9,196,704,

STATEMENT 7
FORM 990-PF, PART II, LINE 13
INVESTMENTS - OTHER

VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER PUBLICLY TRADED SECURITIES
AMERICAN FUNDS MUTUAL FUNDS MKT VAL $ 1,540,683. $ 1,617,301.
JP MORGAN STRUCTURED INV MKT VAL 713, 417. 786,315.

TOTAL § 2,254,100. § 2,403,616.

STATEMENT 8
FORM 990-PF, PART lll, LINE 3
OTHER INCREASES

NONTAXABLE DIVIDENDS . $ 992.
TOTAL § 992.




2011 FEDERAL STATEMENTS PAGE 3
CLIENT SHEBA THE SHEBA FOUNDATION 36-3976909
4/25112 11.01AM
STATEMENT 9
FORM 990-PF, PART Ill, LINE 5
OTHER DECREASES
INCOME FROM K-1 NOT BOOKED TO BASIS $ 2,546.
TOTAL $ 2,546.
STATEMENT 10
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SQLD
1 20000 US TREAS 3.125 PURCHASED 8/16/2010 4/21/2011
2 45000 US TREAS 3.125 PURCHASED 10/14/2010 4/21/2011
3 20000 US TREAS 2% PURCHASED 12/15/2010 4/21/2011
4 20000 US TREAS 1.25% PURCHASED 3/28/2011 4/21/2011
5 200000 US TREAS 4.75% PURCHASED 1/11/2010 3/31/2011
6 70000 US TREAS 3.875% PURCHASED 12/07/2009 4/21/2011
7 180000 US TREAS 4.85% PURCHASED 2/13/2008 4/21/2011
8 170000 US TREAS 4.75% PURCHASED 8/15/2008 4/21/2011
9 105000 US TREAS 4.5% PURCHASED 1/11/2010 4/21/2011
10 90000 US TREAS 1.125% PURCHASED 2/12/2010 4/21/2011
11 70000 US TREAS 4.5% PURCHASED 8/25/2009 8/22/2011
12 75000 US TREAS 1.125% PURCHASED 2/12/2010 8/22/2011
13 CONNETICS CORP PURCHASED 1/11/2010 3/16/2011
14 33295.80 GOLDMAN SACHS TRUST PURCHASED 1/11/2011 1/06/2011
15 24796.535 VANGUARD FIXED INC PURCHASED 1/01/2011 1/06/2011
16 256.824 T ROWE PRICE INTL FUINDS PURCHASED 12/20/2010 2/07/2011
17 15588.873 GOLDMAN SACHS TRUST PURCHASED 12/07/2010 3/29/2011
18 5500 VANGUARD MSCI EUROPE ETF PURCHASED 4/26/2011 7/08/2011
19 6545. VANGUARD MSCI EMERGING MRKT PURCHASED 1/10/2011 7/13/2011
20 14770.551 BLACKROCK HIGH YIELD BOND PURCHASED 3/29/2011 8/12/2011
21 118.052 VANGUARAD FI SECS PURCHASED 3/23/2011 8/12/2011
22 42674.328 VICTORY PORT PURCHASED 1/11/2011 10/20/2011
23 1715.266 DODGE & COX INTL PURCHASED 2/08/2011 11/28/2011
24 7052.186 MANNING & NAPIER PURCHASED 2/08/2011 11/28/2011
25 15475.76 JPM HIGH YEILD FD PURCHASED 11/08/2007 1/06/2011
26 2501.654 JPM ASIA EQUITY FD PURCHASED 1/11/2010 2/07/2011
27 32188.597 T ROWE PRICE INTL FUINDS PURCHASED 1/11/2010 2/07/2011
28 14681.646 JPM INTREPID AMERICA FD PURCHASED 1/11/2010 3/29/2011
29 1000000 MORGAN STANLEY ARN PURCHASED 3/28/2008 4/14/2011
30 2500 ISHARES BARCLAYS TIPS PURCHASED 1/11/2010 5/09/2011
31 300000 DUETSCHE BK PURCHASED 7/11/2008 6/30/2011
32 1837 ISHARES RUSSELL MIDCAP PURCHASED 9/17/2008 7/13/2011
33 755 ISHARES BARCLAYS TIPS PURCHASED 1/11/2010 7/15/2011
34 1160 ISHARES RUSSELL MIDCAP PURCHASED 9/17/2008 7/15/2011
35 13721.982 VANGUARAD FI SECS PURCHASED 4/23/2010 8/12/2011
36 1500 VANGUARD MSCI EMERGING MRKT PURCHASED 9/13/2010 10/20/2011
37 2500 VANGUARD MSCI EMERGING MRKT PURCHASED 1/11/2010 11/28/2011
38 FROM POWER SHARES K-1 PURCHASED VARIOUS VARIOUS
39 CAPITAL GAIN DIVIDENDS
(E) (F) (G) (H) (I) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS) 12/31/69 12/31/69 _(I1)-(J) (LOSS)
1 21,071, 21,430. -358. $ -359,
2 47,429. 48, 370. -941. -941.
3 20,528. 20,582. -54. -54,




CLIENT SHEBA THE SHEBA FOUNDATION 36-3976909

2011 | FEDERAL STATEMENTS PAGE 4

4/25112 11 01AM

STATEMENT 10 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC COST GAIN FMV ADJ. BAS. EXCESS GAIN

ITEM SALES ALLOWE BASIS (L,0SS) 12/31/69 _12/31/69 _(1)-(J) (LOSS)

4 20,095. 19,991. 104. 104.
5 200, 000. 207,382. -7,382. -7,382.
6 74,186. 75,480. —1,294. —1,294.
7 180,851. 195,307. =-14,456. ~14,456.
8 175, 930. 181,110. -5,180. -5,180.
9 109,504. 113,678. -4,174. -4,174.
10 90, 893. 89, 585. 1,308. 1,308.
11 72,119. 75, 644. -3,525. -3,525.
12 75,946. 74,654. 1,292. 1,292.
13 446. 0. 446. 446,
14 244,391. 237,732. 6,659. 6,659.
15 245,238, 245, 320. -82. -82.
16 4,795. 4,828. -33. =33.
17 115, 358. 113,175. 2,183. 2,183.
18 289, 656. 300,941. -11,285. -11,285.
19 311, 363. 290, 379. 20,984, 20,984.
20 109,154. 115, 358. -6,204. -6,204.
21 1,202. 1,166. 36. 36.
22 593, 600. 685,696. -92,0096. -92,096.
23 50, 000. 63,413. -13,413. -13,413.
24 50, 000. 63,399. -13,399. -13,399.
25 127, 366. 127,675. -309. -3089.
26 92,811. 88,827. 3,984. 3,984.
27 600, 961. 461,963. 138,998, 138, 998.
28 358, 378. 367,059. -8,681. -8, 681.
29 131, 050. 100, 000. 31, 050. 31,050.
30 277,665. 250, 366. 27,299. 27,299.
31 382, 980. 300,000. 82,980. 82,980.
32 200,598. 157,651. 42,947. 42,947.
33 84,413. 74,982. 9,431. 9,431.
34 124,948, 99,551. 25,397. 25,397.
35 139,690. 135,024. 4,666. 4,666.
36 57,074. 65,752. -8,678. -8,678.
37 96,612. 86,452. 10,160. 10, 160.
38 4,872. 0. 4,872, 4,872.
39 122,220.

TOTAL 5 345,471.
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CLIENT SHEBA THE SHEBA FOUNDATION 36-3976909
4/2512 11.01AM
STATEMENT 11
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME _AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
JEWISH UNITED FUND NONE N/A CHARITABLE $ 175,000.
30 S WELLS CAUSES
CHICAGO, IL 60606 CONSISTENT WITH
JEWISH ETHICS
RONALD MCDONALD HOUSE NONE N/A MEDICAL CARE OF 5,000.
CHARITIES CHILDREN
ONE KROC DR
OAK BROOK, IL 60523
MACULA VISION RESEARCH FUND NONE N/A MEDICAL 2,000.
300 BARR HARBOR DR SERVICES.
WEST CONSHOHOCKEN, PA 19428
RUSH UNIVERSITY MEDICAL NONE N/A FOR CANCER 1,050,000.
CENTER CENTER AT NEW
1700 WEST VAN BUREN SUITE MEDICAL FACILITY
250
CHICAGO, IL 60612
NAT'L MULTIPLE SCLEROSIS NONE N/A MEDICAL RELATING 7,680.
SOCIETY TO MULTIPLE
910 E VAN BUREN 4TH FL SCLEROSIS.
CHICAGO, IL 60607
NORTHERN ILLINOIS FOOD BANK NONE N/A PROGRAMS TO FEED 1,000.
440 KELLER DRIVE PEOPLE IN
PARK CITY, IL 60085 NORTHERN
ILLINOIS
GOODMAN THEATRE NONE N/A SUPPORT 35,000.
170 N DEARBORN PERFORMING ARTS
CHICAGO, IL 60601
UNITED STATES HOLOCAUST NONE N/A HISTORICAL 1,000.
MEMORIAL MUSEUM EDUCATION
100 RAOUL WALLENGERG PLACE
WASHINGTON, DC 20024
BIG SHOULDERS FUND NONE N/A EDUCATIONAL 1,000.
309 WEST WASHINTON SUITE
550
CHICAGO, IL 60606
MEMORTAL SLOAN-KETTERING NONE N/A MEDICAL RESEARCH 1,000.
CANCER CENTER
1275 YORK AVE
NEW YORK, NY 10065
CHICAGO HISTORICAL SOCIETY NONE N/A TO SUPPORT THE 1,000.

205 W WACKER #1400
CHICAGO, IL 60606

MAKING HISTORY
AWARDS

TOTAL § 1,279,680.




———— o L
{ve Cor¥

. [ v
US Fixed Income Velv
JPM STR INC OPP FD 1133 37,307 02 422,688 54 430,345.04
4812A4-35-1
EATON VANCE MUT FDS TR 881 73,552 31 647,095 88 654,346 20
FLTRTCLI i
277911-49-1 |
JPM HIGH YIELD FD - SEL ' 762 76,874 64 585,784 74 611,161 41
4812C0-80-3
JPM TR | INFL MANAGED BD - SEL 10 48 7,035 65 73,733 58 75,000 00
48121A-56-3
US TREAS 3.875% 02/15/13 104 12 100,000 00 104,117 00 107,828 12
912828-AU-4 NA /AAA
US TREAS 3.125% 08/31/13 104 77 130,000 00 136,195 80 139,208 05
912828-JK-7 NA /AAA
US TREAS 3.125% 09/30/13 104.99 140,000.00 146,983 20 150,483 59
912828-JM-3 NA /AAA
US TREAS 2% 11/30/13 103.30 120,000.00 123,961 20 123,047 86
912828-JT-8 NA /AAA
US TREAS 1.25% 02/15/14 102 06 130,000.00 132,671 50 129,944 14
912828-QH-6 NA /AAA
Total US Fixed Income $2,374,131.44 $2,421,454.41

omT )
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