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A1/23/2014 B7:35 8472344142 RCBROWNCPA
990 PF Return of Private Foundation \ \ \ ?\ OMD Yo 15646:0057
- . N rane s
Form &7 - or Section 4947(a)(1) Nonexempt Charitable Trust 2 0
Daparmant of o Troauy Treated as a Private Foundation
internal Revenua Snrvicn Note Tho foundalian may be adls to uno A copy of thia relum o eotisfy <tate roporting requiromania,
For calendar year 2011 or tax year beginning , and ending
3 Namn of foundslion A Employer idontiNcation number
o> _Sghultz Family Private Foundation 36-3690681
- Numbar and sirant (or P O box numbar if mall Iz not uglivered to etresl nddrnns) Room/eulto B Telaphone numbor (ree Inslructione)
Y 604 Walnut Ave 847~604-9010
- Clty or lown slate, and ZIP codn
o Lake B 1 uff 1L 6 0 0 44 € i exemplion epplionilon Is psnding cheek hare » D
;v G Check all that apply’ Initral return Initial return of a former public charity D 1 Forelgn organizations, sheck hore 4 D
- Flnal return Amended return 2. Tornign argenizatione meniing tha
'\‘;) -_I Address chgngc Neme changc 85% test, ehock hera and Atlach compulalion »' [:'
= Check type of organmization: [)_(J Section 501(c)(3) exampt privale foundatlon E  if privale foundation ntntus was termineled undar
r_l Seglion 4947(a)(1) nonexempt chanitable trust | | Other taxable private foundation Raction S07(b)(1)A), chuck hera > D
.| Fair market valuc of alt assets at J Accounting method |§} Cash I_I Accrual F If the faundstion I in 8 60-month larminatian .
. end of year (from Pan I, col, ), D Other (spcclfy) under seclion 807(b)(1)(B), check hare > E_’
N _ne16) > 5 980|_(Part I golumn (d) must be on cash basls.}
i Ayt : burm B
> woPaftid). Analysis of Revenue and Expenses (Tho tats! of {n) Rovonue and {d) Dizburzomnnt
< l amouni= in aclumns (b), (¢), and (d) mny not necesserlly equal oxponsos par ®) N?’ Invasimant (¢} Adjustnd nnf for chorllabin
. the amount3 In columnn (a) (=an In<trsctions) ) books ncome Income pumoses
e (zazh baets only)
= 1 Contributions, glfts, grants, etc., recolved (atlach schedule) 120,000}
) N 2 Check > [ ] if the foundation I not required to attach Sch, &
R 3 Interest on savings and temporary cash investments
;”, 4 Dwidends and Inicrest from securntles
e 5a Gross rents
o b Net rental Income or (loss)

6a  Netgain or (lozs) from sale of pasere noton fing 10 L
Gross eales price for all a35613 on fine 68 I
7 Captltal gain netncome (from Parl tV, lne 2)
8  Net short-term capltal gain
9  incomo modifications B
10a  Gross sales less returns & allowances
\ b Less' Coslof goods sold .
' ¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schodule)
12 Total Add lines 1 through 11
13 Compensatlon of officers, directors, trustees, ele

Revenue
=g

120,000
0

17  Interest I \,:}

18 Taxes (attach s'clheldulol) (Isee' Instructions)
19  Depieciation (attach schedule) and depletion
20  Oceuwpaney .~
21 Travel. conferencos, and meetings

22 Printing and publications . o
y | 23 Other expenses (atl sch,) o Stmt 1 -4
24  Total opcratling and admimistrative expenses

E 14 Other employee salarnes and wages

5 |15  Pension plans, employee boncfits o

¢ | 186a  Legal fees (atlach schedule) o ‘\
: b Accounting fees (attach schedula) ) C/\\'U

» | € Otherprofessional fecs (attach schedule) ‘ L
; )\

]

Add lincs 13 through 23 -4 0
25 Contributions gifis, granis pald o 120,210): 00 T 120,210
26 Total expenses and disbursemonts Add lines 24 and 25 | 120,206 0 0 120,210

27  Subtract line 26 from hine 12 S
a  Excess of reventie over oxpenses and disbursements
b Nect Investment Income (if negative, enter -0-) .
¢ Adjusted net income (if negative, cnter -0-) N NN .

Paperwork Reductlon Act Notice, see instructions. ”22’ NE‘ . earm 990-PF (2011




@81/23-2014 B7:35 8472344142 RCEROWNCPA PAGE 11/28

SFPE DAMPIZN1A 4 56 PM

’
Form 990-PF (2011) Schultz Family Private Foundation 36-3690681 f Page 2
g e " . ~ Beginning of year End of year
SPERENY  Balance Sheets At mo wmorty o e ey oo
1 Cash—non-interest-beering y 1,186 380 280
Savings and tcmporary cash nvestments
3 Accounts recevable » o
Less' allowance for doublful accounts P
4  Pledges recaivable P
Less. allowance for doubtful accoun!s >
§  Grantsrecelvable
6 Recevables dua from ofﬂcers directors, lrusleo., and other
disqualified persons (attach schedule) (see
instructions) )
7 Other noles and foans receivable (M, rchedule) > o L
Less: allowance for doubtful accounts P 0
o| 8  Inventonces for sale or use )
& Prcpard expenses and deferred charges
:vt’ 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
Investmonts—corporale bonds (atach schedule)
11 Iavesiments—Iand, bulldings, and cquipment; hasiz P
Less accumuiiated depreclation (attach sch ) P
12  Investments—mongage loans
13 Investments—other (atlach schedule)
14 Leno, buldings, and cquipmen: basis > R Y
. Lass. accumulated depreclalion {attach sch ) P>
156  Other asscts (describe P )
16  Total assets (io be completed by all flerw—Qee thc
Instructions. Also, 3ee page 1, llem 1) NV 1,186 980 980
17 Accounts payable and accrued expenses
18  Gronts payable .
.g 19 Deferredrevenve . .
% 20 |.oans from officers, dirociors, trusiees, and other disqualified persons
®| 21 Morlgages and other notas payable (attach schedule)
=l 22 Other habilties (describe P L )
23 Total liabllitles (add lines 17 through 22) e eiiin i e 0 0
" Foundations that follow SFAS 117, check here . > u
» and complete lines 24 through 26 and lines 30 and 31
2 24  Unrestricted
'—,: 25  Temporanly restricted o
: 26  Permancnlly restricted o
5 Foundations that do not follow SFAS 117, check hre 4 [}El
I:-_ and complete lines 27 through 31
3 27  Captal stack, trust principal, or current funds
E 28  Paid-in or capital surplug, or land, bidg , and equipment fund
2| 29 Rctained eamings, accumulated income, ondowment, or other funds 1,186 980|:
w| 30  Total net asscts or fund balances (see instrucllons) 1,186 9B0F
Z| 31  Total liabilities and net asects/fund balances (see
. Instructions) 1,186 980
s PArEl  Analysis of Changes in Net Assets or Fund Balances
1 Tolal nct assets or fund balanees at beginning of year—Part Il, colurmnn (a), line 30 {(must agrce whh
end-of-year figure reported on prior year's return) 1 1,186
2 Enter amount from Part |, linc 27a o 2 -206
3 Other Increages not included in line 2 (itemize) P 3
4 Addlnes1,2,and3 4 980
5 Dccreases not included in IIne 2 (ltomlzc) > 5
6 Total net asszets or fund balances at end ofvear (hne 4 minus llnr‘ 5)-—P'1n II column (h), ne30 iiiieinns T 980
rom 990-PF (2011

DAA
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Form 990-PF (2011) Schultz Family Private Foundation 36-3690681 Page 3
Pavt\V.  Capital Gains and Losses for Tax on investment Income
{n) Lisl and dascribe the KInd(} of proparly sald (a.g , rasl astale, mzﬂﬁ;’ﬁ:’:ﬂ‘gg’" {c) Dato Acquired {d) Dale sold
2=ntory brigk warnhaunn, or common atock, 200 she MLC Co,) D=Donation {mo , day, yr ) {mo, day, yr)
1a_ N/A
b
C
d
€
{h) Geln or (loag}

{e) Groas salog price

{N Doprociation allowed
(or allowable)

{n) Cos! or other basls
plug oxpenge of BRIO

{@) pive (f) minu= (g)

o jajo |oio

Complete only for assets showing

gain in column (h) and owned by the foundation on 12/31/69

{(NFMV as ol 12/31/89

{J} Adjuried basls
as of 12/31/59

{x) Exceas of col {f}
ovar col, ()) if sny

{1} Balna (Col (h) galn minun
col (k), but nol tess than -0-) or
Lograng {from rol (n))

S a o o |e

2 Caputal gain net income or (net capital loss) {

If gain, aiso enfer In Part |, line 7
Il (loss), enter -0- in Pant 1, line 7

3 Net shorl-ierm capltal galn or (loss) as defined in sections 1222(5) and (6),
If gain, also enter in Part |, line 8, column (c) (see nstructions) 1If (Ioas), enter -0-n
1

1 z

} ;

Panti iine 8
X8 e Le e

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic privatc foundations subject to the seclion 4940(a) 1ax on net investmen! income,)

If sectlon 4940(d)(2) applles, lsave this part blank

Was the foundation liable for the section 4942 tax on ihe distributable amount of any year in the base period?
If "Yes," lhe foundation does nol qualify undcr section 4940(c). Do not complete this part

D Yes [E] No

1_Enler the appropriate amountn cach column for cach year; scc the Instructions before making any entries,

(e) {d)
. {b) ()
Calandar yE:; ‘(:'o‘:?::‘;::: rr;g(nnlng n) Adjuated qualitying dislrbulions Nol valua of nonchadlable-uso nzsols (col gl)w g}s;::nbr;ggl (e
2010 72,180 2,876 25.097357
2009 * B9,775 5,515 16.278332
2008 116,578 8,187 14.239404
2007 141,012 1,317 107.070615
2006 114,350 5,371 21.290263
2 Total of line 1, column (d) 2 183.975971
3 Averaga distribution ratio for the 5-year base period—duvide the totr| on hne 2 by 5, or by the

nurmber of years the foundation has been in existence If less than 5 years 3 36.795194
4 Enter the net value of noncharitable-use assets for 2011 from Par X, ineS 4 8,370
S Multiply fine 4 by line 3 5 307,976

6 Enter 1% of net Investment Incoma (1% of Parl | line 27b) o 6
7 Addlines5erd 7 307,976
8 120,210

8 Enter qualifyng distributions from Part Xil, ine 4 o L .
Ifline B is equal to or greater than line 7, check the box In Pan VI, line 1b, and complete that part using a 1% lax rate Sec tho

Pant Vi instruclions

YAA

Form 990-PF (2011)
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Form 390 PF(2011) Schultz Family Private Foundation

36-3690681

PAGE 13/28

Page 4

Excieo Tax Bascd on Investment Income (Scetion 4940(a), 4940(b), 4940(c), or 4948—so0c instructions)

~PaArt v
1a Excmpt operating foundatlons descnbed In section 4840(d)(2), check here >

U and enter "N/A" on line 1

Date of ruling or detormination letter: {attach copy of lotter If necessary—sec instructions)

Domestic foundations that meet the scction 4940(e) requircments In Part V, check

b
here ™[] and enter 1% of Part |, tine 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt forelqn organlzatlons enler4% of
Pan |, na 12, col (b)
2 Taxunder section 511 (domestic saction 4947 (a}(1) trusty and taxable foundalions only Others enter-0-) 2 0
3 Addlnestand? 5 L 3
4 Sublitle A (income) tax (dome.mc sectuon 4947(1 1) trusn and taxable foundations only Others enter -0-) a 0
5§ Tax bascd on investment income. Subtract line 4 from linc 3 If zero or less, enter -0- 5 0
6  Crediis/Payments.
a 2011 estimated lax payments and 2010 overpayment credited 10 2011 6a
b Exempt forelgn orgenizations—lax withheld at source i 6b
¢ Tax paid with application for extension of ttmae to file (Form 8868) 6¢
d Backup withholding erroneously withheld L éd
7  Total credils and payments. Add ines 6a through 6d L B . o
8  Enter any penalty for underpayment of astimated tax, Check here m if Form 2220 Is attached L 8
9 Tax duc. If the total of lIncs § and 8 is more than finc 7, enter amount owed > 9
10  Overpayment, If line 7 is more than the total of nas 5 and B, cnter the amount overpand . 4 10
11 Enter the amount of ine 10 to be. Credited to 2012 estimated tax P Refunded » | 11
L Padt VA" Statements Regarding Activities
1a  During the tax year, did the feundation attempt to influence any national, stale, or local legislation or did it ':'-L;:':? ‘] Yes | No
participate or Intervenc in any pohtical campaign? L ' 1a X
b Did il spend more than $100 during the year (either dlreclly or Indlrec(ly) lor pollhcal purpo cs (see page 19
of the Instructions for definltion)? .
If the answecr is "Yes" to 1a or 1b, attach a dela:led descnpnon of lhe ac!lwhes and copnes of any malonals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditurcs (secllon 4955) lmpo.,cd dunng the year
(1) On the foundation » & (2) On foundation managers. > $
e Enter the reimbursement (if eny) pald by the foundation during tha ycar for polllical expenditure tax imposed
on foundation managers P 3
2 Has the foundation engaged in any activities that havo nof previously been reported to the IRS7?
If "Yes,” aftach a detalled description of the acllvities
3 Has the foundation made any changes, not previously reporled to the IRS, In Its governing instrument, articles of
incorporation, or bylaws, or other simllar instruments? If “Yes,” attach 2 conformed copy of the changes
4a Did the foundation have unrefated business gross income of §°,000 or more during the ycar?
b It"Yes," has it filed a tax return on Form 990-T for this year? o N/A
5§  Was there a Iiquidation, termmnation, dissolution, or substaniial contractien durlng the year?
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(g) (relating to aactlons 4911 through 4945) salisfied elther:
e By language In the governing mnstrument or
» By state |egislation that effcctively amends the governing instrument so thal no mandatory directions that
conflict with the slate law remaln in the goverming Instrument?
7 Dud the foundation have at least $5,000 in assets Al any tme d uring the year? If "Yes " complele Pan ll col (c), and Pan XV
8a Enter the statos to which the foundation reperls or with which 1. 1S registercd (see instructions) »
i~
b ithe answer is "Yes" to line 7. has the foundatlon furmahcd a copy of Form 990 PF to the A\torncy General
(or dosignale) of cach slale as required by General Instruction G? If "No,” altach explanation
9 I3 the foundahon claiming status as a private operaling founda'lon within the meaning of scction 4942())(3) or
4942())(5) for calendar yesr 2011 or the taxable year beginning in 2011 (see instructions for Parl XIV)? If "Yes,”
completo Part Xiv 9 X
10 Did any persons become subqlanll'ﬂ contribuiors durlng the tarc year'? lf "Yes," amch a achcdule listing 1hc|r
names and addresses L 10 X
Form 990-PF (z014)

DAA
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F;rm990-P112011) Schultz Family Private Foundation 36-3690681 Page 5

L parbVii:A.  Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or mdlirectly, own a controlled entlty within the x
11

meaning of section §12(b)(13)? If "Yes," atlach schedule (see Instructions)

12  Did the foundation make a distribution 10 a donor adviscd fund over which thc foundation or a drsquahﬁed
person had advisory priviicges? if “Yes,” attach statement (see instructions) y . 12 X
13 Did the foundation comply with the public inspection requirements for its annus! rcturm and emeptlon appllcauon'? . 13 X
Website addregs P N/A o N . N N . ' ' .
18 The books are 1n carc of P Gerald Schultz ' . N N Telephone no. ™ 9“47—-§04-9_Q10
640 Walnut Avenue
Locsted al > Lake Bluff o zZIPia» 60044 o
16 Section 4947(=)(1) nonexempi chantable trusts fllng Form 980-PF in fiew of Form 1041—Check here - L o N D
and enter thc amount of tax-exempt interest received or acerucd during the year | l 15 [
Yes | No

16 Al sny lime during calendar year 2014, did the foundalion have an inlerestin or a signature or olhcr authorlty

over a bank, sacurities, or other financlal account in & forelgn country? .
Sce the instructions for exceptions and fling requircments for F orm TD F 90- 2? 1 If "Yea, cnler the name of

‘ the foreign country »
- Pait VilB.:  Statements Regarding Activities for Which Form 4720 May Be Required

Flle Form 4720 if any Item is checked in the “Yes” column, unless an cxception applles.
1a During the year did the foundation (olther directly or indlrectly).
(1) Engage in the sale or exchange, or fcasing of properly with a disqualtfied person?
(2) Borrow moncy from, lend money 10, or atherwlse exiend credit to (or accept it from) a
disgualified person?
(3) Furmish goods, sewloes or facllhlcs o (or accept them from) a dlsqualmed person?
(4) Pay compensation (o, or pay or reimburse the cxpenses o, a disqualified person?
(5) Transfer any Income or nssets 1o a disqualified person (or make any of elther available for
the benefit or usce of a disquallfied person)?
(6) Agree to pay mongcy or properly to a government orﬂclal7 (=xceptlon Check “No™ i 1hc
foundation agraed to make a grant to or to employ the officisl for a period after
tlermination of governnient sarvice, if terminating within 90 days.)
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under tho cxcepllnns describad In Regulauons
section 53 4941(d)-3 or In a current nolice regarding disaster assistance (see instructions)?
Organizalions relying on a current notice regarding disaster assistance chack here
Did the foundation engage 1n a prior year in any of the acts described In 1a, other than excepted acls. thal
woere not corrected before the first day of the tax year beginning in 20117
2  Taxes on fallure to distributc income (section 4942) (does not apply for years the found'\llon was a prlvale
operaling foundallon defined In seclion 4942(1)(3) or 4942¢)(5)
a Al thec end of tax year 2011, did the foundatlon hava any undistributad Income (tines 6d and
Ge, Part XII) for tax year(s) beginning before 201127 .
If "Yes," hsttha years 20 , 20 . 20 .20
b Are thcre any years histed tn 2a for which the foundation Is not applylng the provisions of secllon 4942(a)(2)
(relating 1o incorrect valuation of assels) to the year's undistributed income? (If applying seclion 4942(a)(2) to
all years lisled, answer “No” and aftach statement—see Instructions.) .
c If the provisions of seclion 4942(a)(2) arc being applicd {o any of the years hsted In 28, llal the yeara here
» 20 , 20 , 20 , 20
3a Didthe foundahon hold niore than a 2% direct or indirect intere st in any business cnterpnse D
Yes

at any time dunng the year? o
b (f"Yes,” d It have excess buslness holdlngs in 2011 asa reauit of(1) any purchase by the foundatlon or

disqualfied persons aficr May 26, 1969; (2) the Iapse of tho 5-year period (or longer period approved by the
Commiasioner under secllon 4943(c)(7)) to disposc of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 16-, or 20-year firat phase holding perod? (Use Schec ule C, Form 4720, to determinc if the
foundation hed cxcess business holdings in2011)
42 Did the foundation Invest dunng the year any amount in 2 manner that would ;eopardlze its charllable purposos?
b Did the foundation make any investment In a prior ycar (but after December 31, 1969) that could jeopardize its
charitablc purposc that had hot been removed fiom jeopardy Lefore the firgt day of the lax year beqinning in 20117 TN

rgl No

CN/A | 3
4a

ab
Form 990-PF (2011

DAA
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Form 990-PF (2011) Schultz Family Private Foundation 36-3690681 Page 6
i VB  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or ncur any amount to. -~
{1) Carry on propaganda or othcrwise aticmpt to Influence legisfation (section 4945(c))? L o U Yes No
{2) Influence the outcome of any speclfic public election (sce section 4855), or to carry on,
directly or indireclly, any voter registration drve? . . o Yes ﬁ No
(3) Provide a grant to an indwvidual {or travel, study, or other stmilar purposes? Yes X No
(4) Provide a grant to an organization other than a charitable, atc., organization described in
Yes @ No
Yes @ No
N/3
> [J

1]

section 509(a)(1), (2), or (3). or scction 4940(d)(2)7 {sec Instructions)
(5) Prowide for any purposc other than religious, chartable, sclentific, lnlerary, or educallonal

purposes, or for the prevention of cruclty to children or ammals?
b If any answer 1s "Yes" 10 5a(1)—(5), did any of the transactions fail to quallly under 1hc excepllon" descnbcd in

Regulations scclion 53.4945 or in a current notice regarding disasler assistance (see Instructions)?
Organizations relylng on a current notice regarding disaster assistance check here .

¢ Ifthe answer Is "Yes” (o question §a(4). does the foundation claim exemption from the tax _
bacause it malntained expanditure responsibility for the grant? L .N/A L] Yes D No
If "Yes," attach the statement required by Regulations scction 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, direclly or indirectly, 10 pay premiums

on a personal benefit contraet> D Yes IE No

b Did the foundatlon, dusing the yc'\r pay prcmlums directly or mdlrectly, ona perqonal benefit contract?

If “Yes" to 6b, file Form 8870.
7a  Atany time dunng the tax year, was the foundation a party lo a prohibited tax shelter transaction? . [_] Yes @ No

b If Yes, did the foundation receive any proceeds or have any nel income attributablc o the transaction? N / A [T
PartVIlY  Information About Officers, Directors, Trustees, Foundation Managers, nghly Paid Employees

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Tltle, and average {¢) Compensation

I

{d) Coninbutions 1o
empioyce benefil (~) Expense account,

(o) Nems e acress d:sglrgdpg ;‘f;llll;on (Fnet psl;i, enter plana and doferred other allowances
companaation
Garald 9chultz Ny ., Take Bluff .. |rrea/Treas
699 Bluff Road IL 60044 0.50 0 0 0
 Bazbara Schultz .  Laks Rluff o Vice Preas
695 Riuff Road IL 60044 0.80 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE."
() Tlle, and nverage {d) Contributions fo
{a) Name &nd addraz= of aach employna pold more Ihen 560,000 hours per weok {c) Companzaton employee benefit | (e} Expenza accounl,
dovoled to position planz ahd deferred ofher allowances
compansalion
NONE o
Total number of other employeos paid over 50,000 " . > ' 0

Form 990-PF (2011

DAA
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Form BQO-EF (2011) Schultz Family Private Foundation 36-3690681 Page 7
TPadt Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highcst-paid independent contractors for professional services {see Instructions). If none, cnter “NONE.”

{n) Nama and addrafis of each persen pald more m’an §60,000 () Typn of =arvice {c) Compansation
NONE :
i
i
!
Total number of others receiving over $50,000 for professional services | L S »
Summary of Direct Charitable Activities
LIst thn foundation's four (Rrgnzt direct chartabie nclivities during thi tax year Includo relovant alalisical infarmation auch na tha number of
organizations and othar banaficlades served, conferances convaned, research papnrs produced, ste Expenses
1T N/A
2 y '
3 i
T L
4

TRArk IXE: Summary of Program-Related Investments (see instructions)

Dascribe the two largaet prearam-ralaled inviatmants madse dy thn foundation during tho tnx yosr on linee 1 &nd 7,

1 N/A L

Amount

All other program-reigted investmemts. Son insruclions
3

Total. Add Iines 1 through 3 . , e i .

Form 990-PF (2011

DAA,
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Form 990-PF (2014) Schultz Family Private Foundation 36-3690681 Page 8
=Baft’Xy  Minimum Investment Return (All domestlc foundations must complete this pan. Foreign foundations,
see instructions )
1 Falr markel value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes;
a Average monthly feir marke! value of secunties o o 0
b Avcrage of monthly cash balances : L, . b 8,497
¢ Falr market value of all other assats (scc In..trucllonq) L, 1c 0
d Total (add ines 1a, b, and ¢} ) o 1d 8 1 497
e Reduction claimed for blockage or olher feclors rcporied on lines 1a and -
1c (attach detailed explanation) o o [ 1e l
2 Acquisition indebtedness appllcable 10 Hna 1 assets 2 0
3 Subtractline 2 fromlinetd , o o 3 8,497
4  Cash deemed held for charitable activitics. Enter 1%4% of Iine 3 (for grester amount, s¢c
instructions) 4 127
Net value of noncharitable-use assets. Subtract line 4 from fine 3, Enter here and on Part V, line 4 5 8,370
Minimum Investment return, Enter 5% ofline 5 . ... S VT s e 6 419
PartX): Distributable Amount (see instructions) (Section 4942(1)(3) and (J)(5) prlvate operating
foundations and certain forelgn organizationg check here P ]_| and do not complete this psn.)
1 Minimum investment return from Pan X, line @ | X o 419
2a Tex on investment income for 2011 from Par VI, line 5 ’ o 2a
b Income tax for 2011 (This does not Include the tex from Part V!) o 2b
¢ Add lines 2a and 2b o
3 Distributablo amount before adjustments Sublract line 2¢c from line 1 , 3 419
4  Recoveries of amounts troatcd as qualifying distributions 4
§ Addlnes3and4 o o 5 419
6 Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Pan XIII
lino 1 L 7 419
"PavtXK..  Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative axpenscs) to accomplish chartable, etc., purposes: e
a Expenses, contrbutions, gifis. elc.—total from Part |, column (d), ine26 1a 120,210
b Program-related Investments—totsi from Part I1X-B 1b
2 Amounts pand {0 acquire assels uscd (or held for use) directly ir. carry-ng our charitable, etc,
purpose
3  Amounts set aside for specuﬁc charllablc projects that satisfy the:
a Suhability test (prior IRS approval required) o
b Cash disiributlon lesl (attach the required schedule)
4 Qualifying distributlons. Add lines 1a through 3b, Enter hero and on Part V linc 8, and Part Xlll, line 4 4 120,210

§  Foundations that qualify under soctlon 4940(e) for the reduced rate of tax on net Investment income.
)

Enter 1% of Part |, ine 27b (see instructions)
6  Adjusted qualifying distributions. Subtract Inc 5 fom ned 6 120,210
Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculallng whether lhc foundatlon

quabfies for the section 4940(e) reduction of tax In those years

Form 990-PF (zo11)

DAA
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Form 990-PF (2011) Schultz Family Private Foundation 36-3690681 Page 9
- Part: Xl Undistributed Income (see instructions)
n) ) te) )
Comu~ Years prior 10 2010 2010 M1

1 Distrbulable amount for 2011 from Part XI, . i

line 7 o : ' e

2 Undistributed income, If any, as of the end of 2011
a Enter amount for 2010 only

b Total for prior years: 20 .20 .20

3 Excess distributions carryover, If any. to 2011:
a From 2006 114,081
b From2007 o 140,946
¢ From2008 . 116,1€9|
d From2009 o 89,4399
e [-rom 2010 . o 72,036}
f Total of lmes 3athrough ¢ Lo

4 Qualfying distributions for 2011 from Part XI),

linc4 > $ 120,210

a Appliad to 2010, but nol more than line 28 o

b Applied to undistributed income of prior years
(Eloction reguired—sce Instructions)
¢ Treated as distributions oul of corpus (Election
required—see Instructions) L )
d Apphed to 2011 distributable amount | N
Remaming amount disiributed out of corpus
5  Excess distrlbullons carryover applied to 2011
(If an amount appcars in column (d), the same
amount must be shown in column (a) )
8  Enter the net total of each column as
indicated below:
a Corpus Add lincs 31, 4c, and 4e Subtract ine 5
b Pror years' undistributed income, Subtract
line 4b from ne 2b L
¢ Enter the amount of prior yoars' undistnbuted
income for which a notice of deficlency has
been issued, or on which the section 4942(a)
\ax has been previously assessed .
d Subtract ine 6c from line 6b. Taxable
amount--see instructians .
e Undlstributed income for 2010 Subtracl ine
4a from linc 2a Taxable amount—sce
Instructions
f Undistributed Income for 2011 Subtract lines
4d and 5 from hne 1 This amount mus! be
distnbuted In 2012 .
7  Amounts treated as distnibutions out of corpus
lo sallsfy requrements Imposed by sacllon
170(b)(1)(F) or 4942(g)(3) (sce Instructions)
8 Excess distributions carryover from 2006 not
appfied on line 5 or ine 7 (soc instructiona)
9  Excess distributions carryover to 2012,
Subtract lincs 7 and 8 from ino Ga

119,791}

114,081}

538,441

Y
s

10  Analysis of ine 9.
a Excess from 2007 140,946
b Excess from 2008 . 116,169
¢ [Excess from 2009 85,499
d  Excess from 2010 ' 72,036
e Excess from 2011 I I 119,791 ;. : ; . 3
rorm 990-PF (2019)

DAA
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Forin 990-PF (2011) Schultz Family Private Founddtion 36-3690681 Page 10
TPartX{V. Private Operating Foundations (see instructions and Parl VII-A, question 9)
4a  If the foundalion has received a ruling or determination latler that it 1s a privalc operating
foundatlon, and the ruling 1s effective for 2011, enter the date of therulling | . >
b Check box o Indicatc whether the foundation Is a private operating foundation descnbed In scction N —L 4942()(3) o _| —l 4942())(5)
28 Enterthe lesser of the ad|usted net Tex ycar Prior 3 ycars (@) Total
income from Part { or the minimum {a) 2011 {b) 2010 {c) 2009 {4) 2008
investment relum from Part X for '
cach year listed
b 85%ofne2a
¢ Qualifying distributions from Part XII,
line 4 for cach year hsted L
d  Amounts Included in hne 2¢ not used directly
for active conduct of exempt activities
e Qualifying distnbutions made directly
for active conduct of exemnpl activilics
Subtract linc 2d from line 2¢
3 Complele 38, b, or c for the
alicrnative lest relied upon
a "Assets” alternative last—center,
(1) Value of all assets
(2) Value of asscts qualifying under
sechion 4242())(3)(B)(1)
b "Endowment” alternative test—enter 2/3
of minimum Investment return shown in
Pant X, linc 6 for each year listed
¢ "Support" alternative test—enter:

(1) Total support other than groas
investment income (Interest,
dividends, rents, payments on
securities loans (section

512(a)(5)). or royaltles)
Support from general public
and 5 or more exampt

organizations as provided in

(2

-~

section 4942(1)(3)(B)(m)
(3) Largest amount of supporl from

an excmpl organization

PRV

__(4) Gross nvesiment Income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contnibuted more than 2% of the tolal contnbutions recolved by the foundation

a
before the closc of any tax year (but anly if they have contributed moro than $5,000). (Sce section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownershlp of a partnership or other entity) of which the foundatan haz a 10% or grester Inlerest,
N/A

2 Information Regarding Contribution, Grant, Gift, L.oan, Scholarship, etc., Programs:

Check here & D if the foundation only makes contributions to preselectad charitable organizattons and does nol accepl
unsolicited requests for funds If the foundation makes gifis, grants, clc (see instructions) to indjviduals or organizations under
other conditions, complete itams 23, b, ¢, snd d

a The name, address, and telephone number of the porson to whomm applications should be addressed.
N/A

b The form in which applications sheuld be submitted and information and materlals they should include
No particular form required.

¢ Any submission deadlines
None

d  Any restrictions or Iimitations on awards, such as by gcographical areas, charitable flelds, kinds of Institutions, or other

factors.
Charitable, educational, religious, scientific.

DAA

rorm 990-PF (2014
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Form ggo_plr: 2013y Schultz Family Private Foundation 36-3650681 Page 11
TPartXVii.  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
ii recipient I an individus, .
Recipient :'::v? ::y rsnlirl‘lo':\a;:lpl:o L:ll; ':::l:" Purpana of grant or Amount
nny foundation manager reciplan; contrihution
Name and address (home or business) or eubzlantlal contributor
a Pad duning the year
See Statement 2 ,
120,210
i
i
Total . » > 3a 120,210
b Approved for futuro payment
N/A
Total ) e > b

nAA

Form 990-PF (2011
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36-3690681 Page 12

Form 990- PF(2011) Schultz Family Pr:.vate Foundation

CPartXVEAT  Analysis of Income-Producing Activities
! Unrolaled busingas Incoma Excludad by seclion 512, 513, or 514

Enler gross amounts unless otherwise indicated.

(a)
Relgled or exempl

' (n) {b) () (a)
' Buzlne~= codo Amount Excluglon Amount funetion Income
coda {800 Inatruation )

1 Program service revenue.

"o a o oo

g Fees and conlracts from governmenl agencics
Membershlp ducs and assessments

Interest on savings and temporary cash Investments
Dividends and Interest from securities

Net rental income or (loss) from rcal estate’

a Debt-financed property

b Nol debt-financed proporty

Net rental income or (loss) from peraonal propcny o

Other investment Income |
Galn or (loss) from sales of aq.,els other than inventory

aa wMN

Net income of (loss) from special events
Gross profit or (Ioss) from sales of invontory
Other revenue, a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) s e : 4
13 Total. Add line 12, columns (b), (d), and (e) . 13 0
(See worksheet in linc 13 Instructions to vertfy calculations.)
PArEXYIsB . Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income I3 reportod in column (e) of Part XVI-A contributed importantly 10 the

v accomplishment of the foundatlon's exermpt purposes (other than by providing funds for such purposcs) (Sea Instructions )

N/A

—_ 0 Y W ~N ;M

- =3

Form 990-PF (2011

QAA
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Form 990—Pl; (2011} Schultz Family Private Foundation 36-3690681

PAGE 22/28

Page 13

TPartXVil. Information Regarding Transfers To and Transac

tions and Relationships With Noncharitable

Exempt Organizations

1 Did the organzation directly or indlrectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to pollical
organizations? .

a Transfers from the roporting foundation to a noncharitable exemp! organization of.
(1) Cash . o - L
(2) Othcr asseta
b Other transactions,
(1) Sales of assels to a noncharitahle exempt organzation .
(2) Purchases of assels from a nonchanable exempt organlzation . o R
(3) Rental of facilities, equipment, or other assets R
(4) Reimbursement arrangements s . L

(5) Loans or loan guarantces T P
(6) Performance of services or membership or fundralsmg l:tJllt:llallt)ns . e

¢ Sharng of facilities, equipment, mailing llsts, other assets, or paid employees G e
d 1f the answer to any of the above is "Yes," complete the following sehedule Column (b) should always show the fair markct

value of the goods, other asscts, or services given by the reporting foundatlon If the foundalion received less than fair market

1a(1)
1a(2)

1k(1)
1b(2)
1b(3)
1b(4
1b(S5)
1b(6)
1c

ol AR B EE

value 1n any fransaglion or sharlng arangement, show in column {d} the value of the goods, other assels, or servicas reccived.
{a) Line no {b} Amount Invalvad (¢} Nama of noncheriiable axnmpt organization {<1) Dn=aription of iransfers, tranenctions, and sharing arrangoments
N/A

2a |z the foundation directly or Indircctly affiiated with, or related ta, one or more 1ax-exempt organizations
described in section 501(c) of the Code (other than sectlon 50 !(c)(3)) or in section 5277
b _If "Yes," complete the following schedule, '

D Yes @ No

(o) Name of omanization (b} Typa of organization

{c) Daseription of ralationship

N/A

Under penaltios af prrjury, | declare hat | havo rxamined (hia retm, Including nccomponying schedules and “atements, and lo the best of my knowiedpa and beflel, ILis truc
corrert, and camplete Declaration of preprrer (other than taxpnyer) Ia bated on all information of which preparer has any knowledpe.
Moy (e NS dlaciuan this rotum
with {he praparar ahown balaw
Si {tes Insiructions)? Yos No
gn =
Here | 68-09 2013 b President
Slann n u! @cnr o(ﬂ'loe Date Thle
\/
Prnt/Typa prapaners neme Proparara signalurn Datn Ohack lfl "
Paid M &, g q . ’ } sofl.amplayad
Prcparer [Robert C Brown
Use Oply | _timm's name P> Robert C. Brown, CPA PTIN P00043841
Firms address P> 1401 N Western Ave rrveen > 36—3524416
Lake FOIESt, IL, 60045-1272 Phone ho 847-234-6799

DAA

rorm 990-PF (2011)




A1.-23/2614 7:35 8472344142 RCBROWNCPA PAGE 23/28

[\ i d VT VETPATEIR =28 - J g ]

OMR Na, 1543.0047

ScheduleB Schedule of Contributors

{Form 990, 990-EZ, .
‘ 2011

or 990-PF) *
) P Attach to Form 990, Form 990-EZ, or Form 990-PF,

Dopartmonl of the Troasury
Inlernal Revanue Service !
Employer identification number

Name of the orgén|zatlon

36-3690681

Schultz Family Private Foundation

Orpganization type (check one).

Filers of: Sectlon:

Form 990 or 890-E2 D 501(c)( ) {enter number) v;rganlzallon
D 4947(a)(1) nonexempl charlable frust not treated as a private foundation
D 527 political organization

Form 990-PF I_f_f 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt charltable trust treated as a private foundafion

l:] 501(c)(2) taxable privale foundation

Check if your organization ia covered by tha General Rule or a Spccial Rule.
Note._ Only a section 501(c)(7), (8), or (10) organization can chack boxcs for both the General Rule and a Special Rule See

instructions
General Rule

,2(_( For an organization flilng Form 990, 980-EZ, or 990-PF that received, during tho year, $5,000 or more (in money or
property) from any one contribulor, Complete Parts | and i

Special Rules

Ll For a secton 501(c)(3) organization fililng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations
under scctlons 509(a)(1) and 170(b)(1)(A){(vl) and recelved fromi any one contributor, duning the year, a contribution of
the greator of (1) $5,000 or (2) 2% of the amounl on () Form 980, Part ViI), line 1h, or () Form 990-EZ line 1

Complete Parts | and 1),

D For a sectlon 501(c)(7), (8), or (10) organlzation flling Form 990 or 990-EZ that recelved from any onc conltributor,
during the year, total contributions of more than $1,000 for uso exclusively for rallgious, charltablo, scientific, llerary,
or educational purposes, or (he prevention of cruelty to childron or animals. Complele Pans |, I, and I

For a section 501(c)(7). (8). or (10) organization filing Form 990lor 990-E7 that received from any one contributor,
during the ycar, contributlons for use exclusively for religious, chantable etc . purposes, but these contributions did
not total to more than $1,000. If this box 1a checked, enter here the total contributions that were reeclved during tho
year for an cxclusively refiglous, charltable, etc , purpose Do not complete any of the parts uniess the General Rule
applies to this organization because il received nonexclusively roliglous, charltablo, etc , contributions of $5,000 or

]

more dunng the year
sautlon. An organization that is not covered by the General Rule and/or the Special Rules doea nol file Schedule B (Form 990,
180-EZ, or 990-PF), but it must anaswer “No" on Part IV, line 2, of Its Forim 890; or chock the box on hine H of its Form 990-EZ or on

*art |, line 2, of its Form 990-PF, to cerlify thal It doos not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 890-PF)

or Paperwork Reductlon Acl Notlce, nco tha Inntructionn for Form 990, 880-C2Z, or 990-Pr’ Jchodulo B (Form 990, 930-EZ, or 990-PF) (2011}

AR
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Schaguln R (Forin 990, PR0-EZ, or 990-PF) (2011 Page 1  of 1 ofPartl
Name of organization * Employer identification number
Schultz Family Private Foundation 36-3690681
“Part).  Contributors (see instructions), Use duplicate copies of Part ] if additional space is needed
{a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 MicroMetl Corpoxation = Person
3035 North Shadeland Ave . Payroll
. o N s 120,000 Noncash |
Indianapolis IN 46226 (Complete Pari Il if there 13
a noneash contnbution )
(a) {b) (c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
3 . ) Noncash
.y. {Complete Part 1) if there Is
' a noncash coniribution )
(a) (b} {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
8 . o . Noncash
(Complete Par |l if therc 13
a noncash conlribution )
(a) ' (b) {c}) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ . ) Noncash N
(Complete Part It if there 13
a noncash contribution,)
(a) (b) {c) (d)
No. Name, adgdress, and ZIP + 4 Total contributions Typc of contribution
Person
Payroll
3 . . ) Noncash
(Complete Part |1 if there Is |
a noncash contribution,) |
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Porson
Payroll
§ , O Noneash
(Coniplete Part I if there 13
8 noncash contribution.)

Schedule B (Form 980, 996-EZ, or 800-PF) (2011)
DAA
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SFPF ‘Schultz Family Privale Foundation 8/9/2013 5:56 PM
36-3690681 Federal Statements

. EYE: 12/31/2011

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description |

No particular form required.

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

None

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description .

educational, religious,

Charitable, sclentific.
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