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Form 990'PF

Degfartment of the Treasury

Intemal Revenue Sence

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation
The Toro Foundation

A

Employer identification number

36-3593618

Number and street (or P O box number if mail 1s not delivered to street address)

8111 Lyndale Avenue South

Room/suite

Telephone number (see istructions)

952.887.8870

City or town, state, and ZIP code

c
Bloomington, MN 55420
G Check all that apply Initial return Initial return of a former public charity | p
Final return Amended return
Address change Name change

H Check type of organization |l, Section 501(c)(3) exempt private foundation

Section 4947(a){1) nonexempt chantable trust

Other taxable private foundation

| Fair market value of all assets at end
of year (from Part I, col (c), line
16) » $

3,722,336

J Accounting method LX_] Cash |__] Accrual

|:, Other (specify)
(Part I, column (d) must be on cash basis )

If exemption application 1s
pending, check here

1 Foreign organtzations, check here

2 Foreign organzations meeting the
85% test check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check here , »

If the foundation s in a 60-month termination
under section 507(b)(1)(B), check here , B> D

MAnalysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (¢) Adjusted net for charitable
may not necessarily equal the amounts in e P Income income purposes
column (a) (see instructions) ) (cash basis only)

= 1 Contributions,_gifts, grants, etc , received (attach schedule) 1 ’ 169 r 000
= If the foundation is not required to
= 2 Check b attachSch B ., . .. ... ..
o= 3 Interest on savings and temporary cash investments
2} 4 Dwidends and interest from securities , . . . 66,222 66,222 66,222
- §a CGrossrents . , . . ... .......... _—
< b Net rental income or (loss) : - N :m \ E y 2
7 g 63 gféf:'slngrsgﬂzz)f;?;“ sale of assets not on line 10 55,593 " — et e L 1’:\ ;L
TIS assets on line 6a 137,379 L - S Si
FZ| 7 Captal gain net income (from Part IV, ine 2) . 55] 993 MAY 48 20 N
: /m 8 Netshort-termcaptalgan . . .. ..... i 1y 19,9502}
,;C\ 9 Income modifications = « + « ¢+ ¢ ¢ 4. .. RS -
( 10 a Gross sales less retums R N,
(4\//3 and allowances = + + + - s
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) _ , , ., . .
12 Total. Add lines 1 through 11 . . . . . . . . 1,290,815 121,815 86,172
13 Compensation of officers, directors, trustees, etc

" 14 Other employee salartes andwages . . . . .

§ 15 Pension plans, employee benefits |, | . . . .

& (16a Legal fees (attach schedule) , = ., . .|

af b Accounting fees (attach schedule) | | , | .

2| ¢ Other professional fees (attach schedule), . . 27,680 27,680

IE 17 Interest. , . . .. ... ... ......
_Té 18 Taxes (attach schedule) (see instructions) , , . . . .
E 19 Depreciation (attach schedule) and depletion,
2 20 OCCUPANCY . . . v v v e v v e e e e e
-g 21 Travel, conferences, and meetings , . . . . .

®|22 Printingand publicatons , . . ... ....

2(23  Other expenses (attach schedule) . . . . . . 4,850 1,213 3,637

E 24 Total operating and administrative expenses.

a Add lines 13 through 23 . . . . .. ... . 32,530 28,893 3,637

Olzs Contributions, gifts, grants paid . . . . . . . 848,652 848,652
26___ Total expenses and disbursements Add lines 24 and 25 881,182 28,883 852,289
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbur .. 40 9 ’ 633
b Net investment income (if negative, enter -0-) 92,922
¢ Adjusted netincome (If negative, enter -0-). . 86,172
For Paperwork Reduction Act Notice, see instructions. JSA

1E1410 1 000

Form 990-PF (2011) Q\
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Form 990-PF (2011)

Page 2

Attached schedules and amounts In the

m ' Balance Sheets description column should be for end-of-year
g

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-interest-bearing , . . . . . . . v o v v v v u.. 841,455 1,158,494 1,158,494
2 Savings and temporary cash investments _ _ , , ., .. ...
3 Accounts recewable ™ ___ ____________________
Less allowance for doubtful accounts ™ __
4 Pledges recewable »__ __ _ __ ______ __ _ ________
Less allowance for doubtfulaccounts » _ _ _ ___ _______
Grantsreceivable | . . . ., .. ... ... .00
Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _ _ __ ___ _____
w| 8 Inventores forsaleoruse . .. ... .. ... ...
g 9 Prepaid expenses and deferredcharges , . , . ., . ., . ... .
« |10 a Investments - U S and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) . . . . . . . . 2,637,639 2,548,842 2,548,842
¢ Investments - corporate bonds (attach schedule), . . , . . . .
1 Investments - land, buildings, >
and equipment basis =000 o e e
Less accumulated depreciation P
(attach schedule) = = = c— e
12 Investments - mortgageloans . . . . . . . ... ... ...
13 Investments - other (attach schedule) _ , ., . ... ......
14 Land, builldings, and [
equipment basis 00000 ¥ e
Less, accumulated depreciation p,.
(attach schedule) =W —m e —
15 Other assets (describe P Program Related Investment) 15,000 15,000 15,000
16 Total assets (to be completed by all filers - see the
instructions Also, seepagef.teml) . . . . ... ...... 3,494,094 3,722,336 3,722,336
17 Accounts payable and accruedexpenses | . . . . . ...
18 Grantspayable . . . ... ... ... ...........
@19 Deferedrevenue . . . . ..., .. ............
g 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) | . . . .
=22  Other liabilities (describe ®» )
23 Total liabilities (add lines 17 through22) . . . . . ... ...
Foundations that follow SFAS 117, check here >|___|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . i e e e e e e e
E 25 Temporanlyrestncted |, , , ., ..., ... ... ..., o
@|26 Per manentlyrestricted , . . . .. L oL oL
2 Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. »
5|27 Capital stock, trust principal, or current funds | _ . . . . . . . 3,494,094 3,722,336
og 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, | |, |
% 29 Retained earnings, accumulated income, endowment, or other funds , ,
<30  Total net assets or fund balances (see instructions) , . . . . . 3,494,094 3,722,336
§ 31 Total liabilites and net assets/fund balances (see
INSEFUCHIONS) & v v v v v v v v v v e v a e a e e e 3,494,094 3,722,336
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear's return) _ . . L L L L L e 1 3,494,094
2 Enter amount from Part I' hne 27a ...................................... 2 4 O 9’ 633
3 Otherincreases not included in line 2 (tervizeypp 3
4 Add ||neS 1'2' and3 ............................................. 4 3’903’727
§ Decreases not included in line 2 (itemize) p»_ Unrealized loss_on assets 5 181, 391
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Partll, column (b), ine 30 . . . . . 6 3,722,336
Form 990-PF (2011)
JSA
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Form 990-PF (2011)

Page 3

Capital Gains and Losses for Tax on Investment Income

By
(a) List and describe the kind(s) of property sold (e g , real estate, Pi.c&g"e“é é‘é{leﬁg (d) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Fumhase | (mo, day, yr) | (M. day. yr)

1a_ Statement Attached
b
[o
d
e
(e) Gross sales price “ De(%rreglm?:bg)lowed (gr))lgg Séxﬁgzllegfb e <e(>",§|ff: l(?)or:u(r'u%ssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
e I e 2 e * G e
a
b
[of
d
e
2 Capttal gain net income or (net capital loss) { :: (g|2;ns,)?|::t:rn.tg.r |:1::r?lfllll:1n:77 } 2 55,593
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -O- m}
Part ], INe 8 . . . . . . i i i v e i e e e e e e e e e e e e e e a e e sa e e as s as 3 19, 950

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes,"” the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year

see the instructions before making any entries

Base pé:Ld years (b) ) Dlstnbt(:l)on ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) dvided by col (c))

2010 732,718 2,743,912 0.2670

2009 786,426 1,999,020 0.3934

2008 1,162,716 2,366,691 0.4913

2007 1,162,509 2,952,834 0.3937

2006 1,107,298 2,239,981 0.4943

2 Totalofline 1, column(d) , . .. ... ... 2 2.0397
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years |, , ., . ... ... 3 0.4079

4 Enter the net value of noncharitable-use assets for 2011 from Part X, ne5 4 3,348,501

5 Multiply inedbyline 3 e 5 1,365,854

6 Enter 1% of net investment income (1% of Partl, ine27b) . . . . . ... ... ...... 6 929

7 Add Ilnessanda ------------------------------------------ 7 1’3661783

8 Enter qualfying distributions from Part Xll, me 4 .. 8 852,289

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000

Form 990-PF (2011)




Form 990-PF (2011)
:F1a'/l- Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

D W N

a o T o

7
8
9

10
11

Page 4

Exempt operating foundations descnbed tn section 4940(d)(2), check here > and enter "N/A" on line 1

Date of ruling or determination letter _ _ _ _ _ _ _ _ _ __ ____ (attach copy of letter If necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

1,858

here » (] and enter 1% of Partt,ne27b . . . . . .. A

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of "
Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
ADAIINes 1 aNd 2, | | . L L e e e e e e e e e e e e e e e e e

1,858

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | |

o | W IN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

1,858

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, , , |
Exempt foreign organizations - taxwithheld atsource | , , . . . . ... ...
Tax paid with application for extension of time to file (Form 8868)
Backup withholding erroneously withheld . . . . . ... ... ......
Total credits and payments Add lines 6a through 6d

6a
6b
6¢c
6d

olo|olo

7

Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , . . . . . . .. ....... 9

1,858

Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid 10

Enter the amount of line 10 to be Credited to 2012 estimated tax p Refunded 11

ELAUIR.Y Statements Regarding Activities

1a

10

Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene In any political Campaign? | | L L L L L L L L L e e e e e e e e e e e e e e e e
Did 1t spend more than $100 during the year (either directly or indiectly) for political purposes (see page 19 of the
instructions for definiion)? | L L e e e e e e e e e e e e e e e e e e e
If the answer is “Yes" to 1a or 1b, attach a detailled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? . . . o e e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundaton p$
Enter the reimbursement (f any) pad by the foundation during the year for poliical expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a taxreturn on Form 990-T for this year? | . . . . . . . e e e e e e e e e e e e
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language In the governing instrument, or

e By state legislation that effectively amends the governing
conflict with the state law remain in the governing instrument? | | . | . . . . . . 0 i i it i st e e e e e e e e .
Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes,” complete Part II, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see instructions) »

Minnesota

(2) On foundation managers P> $

instrument so that no mandatory directions that

If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanation . . . . . . . . . . . v v v« v v .
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
Part XIvV

Did any persons become substantial contributors during the tax year? If “Yes,“ attach a schedule listing their names
and addresses

Yes

1a

1b

1c

4a
4b

8b

X

10 X

JSA

1E1440 1 000

Form 990-PF (2011)




Form 990-PF (2011)

Page 5

Statements Regarding Activities (continued)

11+ At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)7 If "Yes," attach schedule (see instructions) . , . . . . . . . . . i i v v i i v i e 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualfied

person had advisory privileges? If “Yes," attach statement (see instructions) , , . . . . . . . . . e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , | , | . 13 X

14 The books are ncare of P Judson McNeil

Located at B The Toro_Company, 8111 Lyndale Avenue_South, Bloomington, MN___ 2IP+4 B 55420-1196 __
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in heu of Form 1041-Checkhere . . . . . .« . . ¢ o v v v v v oo >U
and enter the amount of tax-exempt interest received or accrued duringtheyear, ., , . . . . .. .. ... . v » L1 5 |
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunities, or other financial account in aforeign country? | . . L L L L L L L L i e e e e e e e e e e e e e 16 X
See the Instructions for exceptions and fiing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , ., . , . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
dISQUAIfIEA PEISON? | . L . L i i i it e e e e e e | |ves [XlNo
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., , . . . . . - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? |, , , , ., . , . Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErsoN) ? . . . . . . . . . s e e e e e e e e e e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin@0days). ., . ... ... ... . ... Yes No
b If any answer is "Yes" to 1a(1)-(6). did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . ... .. o ... 1b X
Organizations relying on a current notice regarding disaster assistance checkhere, , ., . ., . . . ... ... > I__—l
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 201172 | . . . . . L . . 0 i v it e e e e e e e e 1c¢c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4842()(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIl) for tax year(s) beginning before 20112, | . . . . . . . . i i s e et e e e e e e e D Yes No
If "Yes," isttheyears » _ _ ________ e e __ e e e __
b Are there any years listed in 2a for which the foundation i1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INStructioNS )} . . . . . L v i v v i it ot e e e e e e e s e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here
» e _____ e o e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany ttme duringthe year? . . . . . . . . . . i i i i e e e e e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year fiwrst phase holding pernod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holadings IN 20717 ) | L . . . v v v v v v e m e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . , , ., . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20117 . 4b X

JSA
1E1450 1 000

Form 990-PF (2011)



Form 990-PF (2011) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . , , . . . I:l Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive? |, . | . . ., ... .. .. 0 e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . ., . . ... .. .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) , , . . . . ... ... .. D Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals?, , ., . . . ... ... ... .. l:l Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described In
Regulations section 53 4945 or In a current notice regarding disaster assistance (see Instructions)? . . . . . . ... .. ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere , | ., , . ., ., ... ... > I—__]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility forthegrant? |, , . . . ... ... ... ... .. Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums
onapersonalbenefitcontract?, | | [ L L. e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , ., , ., . .. ..... 6b X
if “Yes" to 6b, file Form 8870
7a At any ime during the tax year, was the foundation a party to a prohibited tax sheiter transaction? l:l Yes No
b f"Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? , _ , . ., ... ... 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (Icf) Compensation
hours per week (If not paid, enter
devoted to position -0-

(a) Name and address

employes benefit plans
) and deferred compensation

{d) Contributions to

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to

employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

JSA

1E1460 1 000

Form 990-PF (2011)




Form 990-PF (2011) Page 7
CEYVSRYIIM Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . .. .. ... . ...... >
ELIP TN Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 _ The Toro Foundation did not 1ssue _any program related investments_in 2011.

Form 990-PF (2011)

JSA
1E1465 1 000




Form 990-PF (2011)

Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of securties . 1a 2,655,920
b Average of monthly cashbalances, . = . .. ... ... ... ... .. .. .. .. ... .., 1b 743,573
¢ Fairr market value of all other assets (see instructions) 1c 0
d Total(add hnes 12,6, anAC) | | . . . ... ... 1d 3,399,493
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . ... ... .. ..., | 1e | 0
2 Acquisttion indebtedness applicable to ine 1 assets 2 0
3 Subtractline 2 from ne 1d 3 3,399,493
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSHUCHIONS) | e 4 50,992
5 Net vaiue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 3,348,501
6 Minimum investment return. Enter 5% ofline S _ . . . .. L, 6 167,425
m— Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here P @ and do not complete this part )
1 Minimum investmentreturn from Part X, Ne 6. . . . . v v v v i i e e e e e e e e e e 1 167,425
2a Taxoninvestment income for 2011 from Part VI, line5 | 2a 1,858
b Income tax for 2011 (This does not include the tax from PartVl) =~ | 2b 0
c Add ||neS 2a and 2b ............................................. 20 1 L 858
3 Distributable amount before adjustments Subtract ine 2c fromine1 _ ., .. .. . .. ... ... .. 3 165,567
4 Recoveries of amounts treated as qualifying distrbutions . . . . ... . 4 0
5 Add "nessand4 .............................................. 5 165’567
6 Deduction from distributable amount (see instructions) L 6 0
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIli,
1T L= I I I A 7 165,567
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d), ine26 . . . . ....... 1a 852,289
b Program-related investments - total from Patix-8 ... ..~~~ ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES | e 2 0
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . 3a 0
b Cashdistribution test (attach the required schedule) . . . .. ... 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine4 . . 4 852,289
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see Instructions) . . . . . . . . . . . . . e 5 0
6 Adjusted qualifying distributions. Subtractine 5 fromlne 4 ... ... ... 6 852,289
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000




Forrn 990-PF (2011)
CETP LN Undistributed Income (see instructions)

o

- 0o QO 0 T W

d Applied to 2011 distributable amount

oo oo

Page 9

Distributable amount for 2011 from Part XI,
ez .
Undistnibuted income, If any, as of the end of 2011
Enter amount for 2010only , , ., . . . .. ..

Total for pror years 2 0 20 .20

(a)
Corpus

{b)
Years prior to 2010

(c)
2010

d
2011

165,567

Excess distributions carryover, if any, to 2011
From 2006 997,514

From 2007 1,019,666

From 2008 1,045, 300

From 2009 687,301

From2010 , , . .. 596,483

Total of lines 3athroughe , . , . .. .....
Qualifying distributions for 2011 from Part XII,
ined4. » $ 852,289

Appled to 2010, but not more than line 2a , |, |

Applied to undistributed iIncome of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2011 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract line §

Prior years' undistributed income Subtract
lne 4bfromlne2b _ . . . ... .....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

beenpreviouslyassessed. . . .. ... . ...

Subtract line 6¢ from line 6b Taxable

amount - see instructions

Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see
Instructions . . . . . . L L . o 00w e e e

Undistnibuted income for 2011 Subtract lines
4d and 5 from lne 1 This amount must be
distributed 1n 2012

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distributions carryover from 2006 not
applied on line § or ine 7 (see Instructions) _ |
Excess distributions carryover to 2012.
Subtract ines 7 and 8 fromhne6a | . . .
Analysis of line 9

Excess from 2007 |, . . 1,019,666

4,346,264

165,567

686,722

0

0

5,032,986

997,514

4,035,472

Excess from 2008 , , . 1,045,300

Excess from 2009 , |, | 687,301

Excess from 2010 , , . 596,483

Excess from 2011 ., . . 686,722

JSA

1E1480 1 000

Form 990-PF (2011)




Form 990-PF (2011) Page 10
19\ Private Operating Foundations (see instructions and Part VII-A, question 9)
1a, If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2011, enter the date of therutng .~ . . . . . . ... >
b Check box to indicate whether the foundation is a private operating foundation described in section | | 4942())(3) or l I 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Part (a)2011 {b) 2010 {c) 2009 (d) 2008
| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XIl, fine 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activiies . . . . .
€ Qualifying distributions made
directly for active conduct of
exempt activties Subtract line
2d fromime2¢c | , . . ,
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” altemnative test - enter

(1) value of all assets

(2) Value of assets qualifying
under section
49420)3)BXN). . . .

b “Endowment' alternative test-

enter 2/3 of minimum invest-

ment retumn shown in Part X,

hne 6 for each year listed

€ “Support” altemative test - enter

(1) Total support other than
gross tnvestment income
{interest divdends, rents,
payments on secunties
loans (section 512(a)(5)).
or royaltes)

(2) Support from general
public and 5 or more
exempt organizations as
provided n section 4842
OEMBYw) .« .. 4.

(3) Largest amount of sup-
port from an exempt
organizaton , , , , .

{4) Gross investment incoms ,
CETI®A'A Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds if the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

Statement Attached
b The form in which applications should be submitted and information and materals they should include

Statement Attached
¢ Any submission deadlines

Statement Attached
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Statement Attached

124490 1 000 Form 990-PF (2011)




Form 990-PF (2011)

Page 11

[ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "srhe:vlvpLBrr\\; 'rsefé}.g'nds'r‘ﬂguti" Foundation Purpose of grant or
any foundation manager status of contribution Amount
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
Statement Attached 848,652
|
|
|
|
LS P T T T T » 3a 848,652
| b Approved for future payment
None 0
R | T > 3b 0

JSA
1E1491 1 000

Form 990-PF (2011)




Form 990-PF (2011) Page 12
U@ LYUNY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business tncome Excluded by section 512, 513, or 514 (e
Related or exempt
(a) {b) {c) () function income

1 Program service revenue. Business code Amount Exclusion code Amount (See instructions )

© o o0 o o

f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities | | | | 14 66,222
Net rental iIncome or (loss) from real estate -

[ B N 7L N )

6 Net rental iIncome or (loss) from personal property
7 Other investmentincome , . ., ......
8 Gain or (loss) from sales of assets other than inventory 18 55,593
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 121,815
13 Total. Add Iine 12, columns (b), (A). @NA(E) . . . . . v v v v v e e e e e e e e 13 121,815

(See worksheet In ine 13 instructions to verify calculations )
ETA®4Y/R:¥ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Not Applicable

JSA Form 990-PF (2011)
1E1492 1 000




Form 990-PF (2011) Page 13
£i®A1] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSh | L e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets . . . . . . ... i ittt it e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | _ . . . . . . .. . .. e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization , , . . . . .. ... .. .. @ i v teeuen. 1b(2) X
(3) Rental of faciiities, equipment, or other assets . . . . . . . . . . . . e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements |, . . . . . . . ... ... e e e e e e e e e e 1b(4) X
(5) Loans orloanguarantees , . . . . . . . . .. ... e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations ., , . . . ... ... ........... 1b(6) X

¢ Sharnng of facilities, equipment, mailing hsts, other assets, or pademployees , . . . . . ... ... ........ ic X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation !f the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arangements

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin secton 5272 , . . . . ... .. ... D Yes No

b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship

Under penalties of penury, | deciare that | have exammned this retum Including accompanying schedules and statements, and to the best of my knowledge and belief, it I1s true,

Slg n correct, and gomplete Dectaration of preparer (other than taxpayer) 1s based on alt information of which preparer has any knowledge
- — . May the IRS discuss this retum

Here } A 4 ;, M(L‘j | f /0 /a } President with the preparer__shown below

Signature of officer or trustee Date Title (see instructions)? Yes No
Paid Print/Type preparer's name Preparer's signature Date Checkl if | PTIN
P self-employed

reparer
p Firm's name b Fim's EIN p>

Use Only [Firm's address p

Phone no

Form 990-PF (2011)

JSA
1E1493 2 000




Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. %1 1

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

The Toro Foundation 36-3593618
Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)X ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

Od&DOO0

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and |}

Special Rules

D For a section 501(c)(3) orgamzation filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIil, ine 1h, or (it} Form 990-EZ, line 1
Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and Ill

D For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part 1V, iine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on
Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 980-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

JSA

1E1251 1 000




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

1 1 Page 2

Name of organization
The Toro Foundation

Employer ldentification number

36-3593618

m Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
_.1 _| _The Toro Company _______ ________________ Person
Payroll
_8111 Lyndale Avenue South ______________ |$_______ 1,169,000 | Noncash
(Complete Part Il if there 1s
_B_lp_oln_l_n_g_t_o__n_,_ _M_N_ _5_5_4_2_(.).__];1.9§ ______________ a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
. e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
— e | ol Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there 18
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
ISA Schedute B (Form 990, 990-E2, or 990-PF) (2011)

1E1253 1 000




The Toro Foundation
EIN: 36-3593618
Calendar Year 2011
Form 990-PF

Supplemental Information

Contributions, Gifts & Grants Received - Page 1, Part I, Line 1

The amount of $1,169,000 is a gift from The Toro Company, 8111 Lyndale Avenue
South, Bloomington, MN 55420-1196.

Other Professional Fees - Page 1, Part |, Line 16 (c)

Smith Barney Management Fees $27,680

Total Other Expenses - Page 1, Part |, Line 23

Miscellaneous $4,850




The Toro Foundation
EIN: 36-3593618
Calendar Year 2011
Form 990-PF

Contributions, Gifts & Grants Paid, Page 1, Part |, Line 25

QOrganization Type or Purpose Amount

1911 Foundation Employee Volunteer Grant 300
Academy Of Holy Angels Employee Volunteer Grant 300
Academy Of Holy Angels Matching Gift 575
Adrian College Matching Gift 400
All Saints Catholic School Matching Gift 1,500
Alzheimer's Association Team Event - Matching Funds 600
American Cancer Society Employee Volunteer Grant 600
American Cancer Society Team Event - Matching Funds 620
American Cancer Society High Plains Div Team Event - Matching Funds 1,000
American Red Cross Intl Response Fund Matching Gift 17,644
Amos & Celia Heilicher Minneapolis Jewish Day School Matching Gift 200
Annunciation School Matching Gift 300
Anoka Adventist Christian School Matching Gift 1,000
Auburn University Matching Gift 100
Augustana College Matching Gift 500
Augustana Health Care Center Employee Volunteer Grant 300
BARC Center Program Support 5,000
Beatrice Community Players Employee Volunteer Grant 300
Bemidji State University Matching Gift 100
Benilde St. Margaret's School Employee Volunteer Grant 300
BestPrep Program Support 5,000
Bethlehem Academy Matching Gift 600
Bethlehem College And Seminary Matching Gift 1,000
Big Brothers Big Sisters Employee Volunteer Grant 300
Bloomington Lutheran School Matching Gift 1,000
Bowling Green State University Matching Gift 140
Boy Scouts Of America Employee Volunteer Grant 300
Bredlow-Ewing Legion Auxiliary Employee Volunteer Grant 300
BSA Troop 493 Employee Volunteer Grant 300
BSA Troup 285 Employee Volunteer Grant 300
Bundles Of Love Employee Volunteer Grant 600
California Institute Of Technology Matching Gift 400
California State Polytechnic University Matching Gift 1,000
California State University-Long Beach Matching Gift 100
Carleton College Matching Gift 700
Carpenter St. Croix Valley Nature Ctr Matching Gift 100
Catholic Central High School Matching Gift 200
Cedar PTO Employee Volunteer Grant 300
Central College Matching Gift 200
Central Lutheran School Employee Volunteer Grant 700




The Torb Foundation
EIN: 36-3593618
Calendar Year 2011
Form 990-PF

Contributions, Gifts & Grants Paid, Page 1, Part |, Line 25

Organization Type or Purpose Amount

Chabad Hebrew Academy Matching Gift 1,000
Christmas With Kids, Inc. Employee Volunteer Grant 300
Clearview Legacy Foundation Matching Gift 500
College of St. Catherine Matching Gift 1,227
Communicating For Agriculture Program Support 20,000
Community Television Of Southern CA Matching Gift 150
Concordia College (Moorhead) Matching Gift 50
Cottonwood County 4-H Employee Volunteer Grant 300
Cretin-Derham Hall Matching Gift 518
Cub Scout Pack 451 Employee Volunteer Grant 300
Cub Scouts Pack #328 Employee Volunteer Grant 300
Damien High School Matching Gift 950
Daystar U.S. Matching Gift 775
Deerwood Elementary Matching Gift 400
Del.aSalle High School Matching Gift 250
Dunwoody College Of Technology Matching Gift 400
Edina Education Fund Matching Gift 80
Education Foundation Of Albert Lea Matching Gift 1,000
Environmental Institute For Golf Program Support 33,000
Evans Scholarship Foundation Matching Gift 900
Fairbury Rural Fire Department Employee Volunteer Grant 300
Faithful Shepherd Catholic School Matching Gift 1,000
Foundation Fighting Blindness Matching Gift 1,000
Freeman Public School Foundation Matching Gift 400
Friends And Family Cancer Foundation Team Event - Matching Funds 1,000
Friends Of The Boundary Waters Wildernes Matching Gift 50
Friends Of The Kickapoo Valley Reserve Matching Gift 680
Gage County United Way Corporate Match 7,636
Girl Scouts Of Wisconsin Badgerland Council Employee Volunteer Grant 600
Great Rivers United Way Corporate Match 3,696
Greater Twin Cities United Way Corporate Match 413,543
Greater Twin Cities United Way Volunteer Project 466
Gregory's Gift Of Hope, Inc. Employee Volunteer Grant 300
Habitat For Humanity Of Gage County Employee Volunteer Grant 300
Hamline Uniiversity Matching Gift 100
High Island Lake Conservation Club Employee Volunteer Grant 300
Holy Spirit Grade School Matching Gift 200
Hopkins Education Foundation Matching Gift 325
immaculate Heart Of Mary School Matching Gift 300

Indiana University Foundation Matching Gift 400




The Toro Foundation
EIN: 36-3593618
Calendar Year 2011
Form 990-PF

Contributions, Gifts & Grants Paid, Page 1, Part |, Line 25

Organization
lowa State University

Irrigation Foundation

ISD 271

Jefferson County Rescue

John A. Johnson School

Juneau County 4-H

KaBOOM!

Kansas State University

KBEM-FM

KCET

Kenyon-Wanamingo High School

KFAI

Kids'n Kinship

KPBS - San Diego State University

KVCR Educational Foundation

Le Center Boy Scouts

Le Center Dollars For Scholars

Le Tourneau University

L'Etoile Du Nord Immersion School
Library Foundation Of Hennepin County
Loaves & Fishes

Luther College

Macalester College

Maple Tree Childcare Center

Meals On Wheels

Memory Of Monroe Scottie Rescue
Michigan State University

Minneapolis Park And Recreation Board
Minnesota Department Of Natural Resource
Minnesota Land Trust

Minnesota Landscape Arboretum
Minnesota Public Radio

Minnesota Trout Association
Minnesota Zoo Foundation

MN YMCA Youth In Government
Monte Vista Elementary School
Moravian College

MS Society

National Park And Recreation Association
Nebraska Christian College

Type or Purpose
Matching Gift
Program Support
Community Service Day
Employee Volunteer Grant
Matching Gift
Employee Volunteer Grant
Toro/Vikings Playground Build
Matching Gift
Matching Gift
Matching Gift
Employee Volunteer Grant
Matching Gift
Employee Volunteer Grant
Matching Gift
Matching Gift
Employee Volunteer Grant
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Program Support
Matching Gift
Matching Gift
Employee Volunteer Grant
Team Event - Matching Funds
Employee Volunteer Grant
Matching Gift
Toro/Twins Field Rebuild
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Employee Volunteer Grant
Matching Gift
Matching Gift
Team Event - Matching Funds
Program Support
Matching Gift

Amount
250
10,000
8,000
300
400
300
35,074
270
100
175
300
187
300
25
50
300
50
400
700
50
3,000
75
400
300
600
300
400
10,000
300
191
1,900
3,425
200
1,500
300
200
100
3,480
10,000
250




The Tor6 Foundation
EIN: 36-3593618
Calendar Year 2011
Form 990-PF

Contributions, Gifts & Grants Paid, Page 1, Part |, Line 25

QOrganization
Nebraska Game And Parks Foundation

New AuBurn Lion's Club

North Dakota State University Foundation
Northern Star Council - BSA
Northwestern College

Open Your Heart To The Hungry And Homeless

Oregon State University Foundation
Paddock Lane Elementary

Parks And Trails Council Of Minnesota
Partners In Development Inc.
Pheasants Forever Chapter 562
Pheasants Forever Cornhusker Chapter
Pilgrim School

Pioneer Public Television

Pope John Paul Il Catholic School
Prairie Arts Continum

Princeton University

Purdue University

Robin's Nest Children's Home

Rock Creek Station Historical Park
Rose-Hulman Institute Of Technology
S.A.F.E. Foundation

Saints Food Service

Salvation Army

Science Museum of Minnesota
Science Museum of Minnesota
Shakopee Area Catholic School
Shakopee Educational Endowment Fdtn.
Sheboygan & Plymouth Area United Way
Sheboygan Jaycees

Simpson College

South Dakota State Univ. Foundation
South Saint Paul Educational Foundation
Sparta Area Cancer Support Group

St. Agnes School

St. Gerard Majella Catholic School

St. John The Baptist Catholic School

St. John's University

St. Joseph Catholic School

St. Joseph's School Endowment Fund

Type or Purpose
Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift
Employee Volunteer Grant
Matching Gift
Employee Volunteer Grant
Matching Gift
Employee Volunteer Grant
Matching Gift
Employee Volunteer Grant
Matching Gift
Employee Volunteer Grant
Matching Gift
Matching Gift
Matching Gift
Employee Volunteer Grant
Matching Gift
Matching Gift
Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift
Program Support
Loaves & Fishes
Matching Gift
Employee Volunteer Grant
Matching Gift
Matching Gift
Matching Gift
Corporate Match
Employee Volunteer Grant
Matching Gift
Matching Gift
Matching Gift

Team Event - Matching Funds

Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift

Amount
300
300
500

1,500
510
300
400
300

50
300

1,080
300

1,000
260
200
300
200
400
300
300

1,000

5,000

2,147

1,517
300

50
575
100

1,881
300
600
100
300

1,000

1,000

1,000
600
120

1,000
700




The Torb Foundation
EIN: 36-3593618
Calendar Year 2011
Form 990-PF

Contributions, Gifts & Grants Paid, Page 1, Part |, Line 25

Organization
St. Mary's School

St. Mary's University

St. Michael's School

St. Patrick's School

St. Paul Lutheran School

St. Peter's Elementary School
Stanton Elementary School
Stoddard Elementary School
TeamMate Mentoring Program
Texas Christian University

The First Tee

The Nature Conservancy

Theatre Latte Da

Tomah Area Cancer Support, Inc.
Tomah Fire Department

Tomah Fire Department

Tomah Middie School

Tomah Middle School

Tomah VA Medical Center

Triangle Education Foundation
Twin Cities Public Television, Inc.
Twins Community Fund

United Way Of Abilene

United Way Of El Paso County
United Way Of The Inland Valleys
United Way Worldwide

University Of California-San Diego Foundation
University Of Chicago

University of Evansville

University of lowa Foundation
University of Minnesota Foundation
University Of Nebraska Foundation
University of Southern California
University of St. Thomas

University Of Wisc- Eau Claire
University of Wisconsin Foundation
University Of Wisconsin River Falls
Veterans Assistance Foundation
VFW Post 9625 Ladies Auxiliary
Volunteers Enlisted To Assist People

Type or Purpose
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Volunteer Project
Employee Volunteer Grant
Employee Volunteer Grant
Matching Gift
Program Support
Matching Gift
Employee Volunteer Grant
Team Event - Matching Funds
Employee Volunteer Grant
Program Support
Employee Volunteer Grant
Program Support
Program Support
Matching Gift
Matching Gift
Twins/Toro Partnership
Corporate Match
Corporate Match
Corporate Match
Corporate Match
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Matching Gift
Employee Volunteer Grant
Employee Volunteer Grant
Program Support

Amount
450
70
70
2,000
600
400
1,993
300
300
200
55,000
170
300
2,000
300
500
300
500
25,000
80
3,551
20,000
1,740
4,448
29,680
11,779
200
225
700
1,000
1,360
300
200
1,595
1,310
1,165
400
300
300
500




The Toro Foundation
EIN: 36-3593618
Calendar Year 2011
Form 990-PF

Contributions, Gifts & Grants Paid, Page 1, Part |, Line 25

Organization Type or Purpose
Washington State University Matching Gift
Western Technical College Foundation Matching Gift
Wheaton College Matching Gift
William Mitchell College of Law Matching Gift
Windom United Fund Corporate Match
Winfair Elementary School Employee Volunteer Grant
Winona Cotter Schools Matching Gift
Women's Advocates, Inc. Program Support
World Golf Foundation Program Support
Total

Amount

350

100

400

100

1,500

300

1,000

1,200
10,000

848,652




The Toro Foundation
EIN: 36-3593618
Calendar Year 2011
Form 990-PF

Supplemental Information

Investments - Corporate Stock - Page 2, Part Il, Line 10b

The Toro Foundation opened an Investment account with MorganStanley SmithBarney
in December 2008. The funds in this account are allocated among a Money Market
Account, Stocks and Options and Mutual Funds.
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The Toro Foundation
EIN: 36-3593618
Calendar Year 2011
Form 990-PF

Supplemental iInformation

Information About Officers, Directors Trustees, Foundation Managers, Highly Paid Employees and Contractors

Name & Address

Title

Compensation

Contributions to
employee benefit
plans and deferred
compensation

Expense account &
other allowances

Judy Altmaier

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

0

0

Timothy Dordell

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

Michael Drazen

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

Blake Grams

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director/
Treasurer

Michael Hoffman

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

Nancy McGrath

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Secretary

Judson McNeil

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director/
President

Renee Peterson

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

Pete Ramstad

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director

Kurt Svendsen

The Toro Company

8111 Lyndale Avenue South
Bloomington, MN 55420-1196

Director




The Toro Foundation
EIN: 36-3593618
Calendar Year 2011
Form 990-PF

Supplemental Information

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc. Programs -
Page 10, Part XV, Lines 2a-d

Application for grants should be addressed to:

Judson McNeil

The Toro Foundation

8111 Lyndale Avenue South
Bloomington, MN 55420-1196
952.887.8870

Applications for a grant must include the following information, using an official Grant
Application Form that will be furnished to an applicant upon request:

1.

2.

A description of the purpose for which the grant is sought and specific details
on how this purpose will be achieved by the grant;

Evidence that the persons proposing a project are able to carry it to
completion;

A planned method for evaluation of the proposed program after its completion
A specific budget for the project as well as the operating budget for the
organizations current fiscal year, showing anticipated sources of revenue as
well as expenses;

A major donor list for the current and most recent fiscal years, including
amount of support from each donor and sources of assured or anticipated
support for the project proposed; and

Evidence that the organization requesting support has been granted tax
exemption status under Section 501(c)(3) of the Internal Revenue Code.

The Toro Foundation requests that all initial inquiries from prospective applicants be
made by mail, not by telephone or by personal visits.

The Toro Foundation board meets quarterly. Requesting organizations will be advised
by letter of the disposition of their requests.

The Toro Foundation has adopted the following guidelines:

1.

The Foundation will invest only in organizations which have been ruled to be
exempt from federal income tax under Section 501(c)(3) of the Internal
Revenue Code and which are not classified as private foundations.

Grants will be made in the four general areas of human services and health,
education, cultural and civic affairs, and environmental education. Priority
attention will be given to those communities in which The Toro Company has a




Toro Foundation
FEIN: 36-3593618
Calendar Year 2011
Form 990-PF

Supplemental Information

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc. Programs -
Page 10, Part XV, Lines 2a-d cont.

major facility and where a substantial number of employees of The Toro
Company reside.

3. Locally sponsored, national horticulturally oriented programs will be
considered on the basis of merit and available resources.

4. Post-high school students engaged in research pertinent to the mission of The
Toro Company may be considered for scholarship and similar assistance.

5. The Toro Foundation uses its employee matching gift program as the principal
means for addressing the financial needs of private and post-high school
education.

6. Federated or umbrella organizations, such as the United Way and its
counterpart in the arts and education categories, will receive favorable
consideration as opposed to individual programs/groups within the respective
categories. Requests from agencies funded by a federated organization
supported by the Foundation will not be considered without prior approval
from the appropriate umbrella organization.

7. It is the practice of The Toro Foundation to fund programs in-kind if possible.

The Foundation operates on a calendar year. Organizations should not submit a grant
application more than once in any 12-month period. Repeat requests will not be
considered in the same year. An initial grant does not necessarily indicate or ensure
continued support.




