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9 MAR 032014

tchin

glo U

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation
Intemal Revanuo Service Note. The foundation may be able {o use a copy of this return to satisly state reporting requirements.

For calendar year 2011 or tax year beginning , and ending
Name of loundation

OMB No 1545-0052

2011

A Employer identitication aumber

Fom 990-PF

36-3480054 )'

B Telephone number

C -W.B. FOUNDATION
Number and streel (or P O box ber d mail Is not del Room/sune |
1252 BELL VALLEY ROAD 300 815-231-7300 I
City or town, state, and ZIP code Cu s pending, check ners _ |
ROCKFORD, IL 61108 i '
& Check all that apply: [ initat return [T initial return of a former public charty D 1.Foreign organizations, check here _ pp[__] |
Final retum (] Amended return !
[X] address change [ Name change 2, e ateac oot ot e[ ]
H Check type of organization: [X ] Section 501(c)(3) exempt private foundation
[ section 4947(a)(1) nonexempt charitable trust [ other taxabte private foundation
I Fair market value of all assets atend of year | J Accountingmethod. [ XJ Cash | Accrual
(from Part I, col. (c), fme 16) [ otner (specity)
>3 4,432,065 .|(Parti column (d) must be on cash basss.)
(PartT] EesTRenme b, et e
necessanly aqual the amounts in column (a)) income

Contributions, gifts, grants, etc., receved

Check - 1§ e loundabion Is 8ot required fo atach Sch B
on gs and 4
cash investmenta

10 street

E If private foundation status was terminated
under section 507(b)(1)(A), check here _ [ ]

F if the foundation s in a 60-month terminration
under section 507(b){1)(B), check here »[ ]

(8) Disburcements
for charitabte purposes
(cash basts anly)

(a) Revenue and
expenses per books

1,000.

{c) Adjusted net
income

N/a

STATEMENT 1

Rec in Ba
. Cores Ogden

SCANNED MAR 0 6 2014

S W N -

5a Gross rents

b Net rental income or (loss)

Iy Gross cales price for all
asgols on Ine 6a

Dividends and interest from securities

142,195.

142,155.

—

—RECENED

6a Net gain or (loss) from sale of agsets not on tine 10

26,615.

168,497.

JAN U Z 404

Revenue

9 Income modifications
Gross sajes 10sg returng
102 and allowances N
b Less Cost of goods sole
¢ Gross profit or (loss) _

11 Other income

7 Capual gam not income (from Part IV, line 2)
8 Net short-term capital gain

12 Total. Add lines 1 through 11

26,615

2,642.

2,642,

STATEMENT 2 -

172,452.

171,452,

16a Lega! fees

b Accounting fees

¢ Other professional fees
17 Interest
18 Taxes

20 Occupancy

23 Other expenses

Operating and Administrative Expenses

Add lines 24 and 25

13 Compensation of officers drectors, trustees, alc 0 .
14 Other employee salaries and wages
15 Pensign plans, employee benefits

19 Depreciation and depletion

21 Travel, conferences, and meetings
22 Prninting and pubtications

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifls, grants paid

26 Total expenses and disbursements.

0.

0.

STMT 3 1,812,

906.

906.

STMT 4 6,416.

6,186.

230.

STMT 5 3.575.

2,422.

0.

11,803.

8,514.

1'136-

267,900,

267,900.

279,703,

9,514.

269,036.

27 Subtract ine 26 from line 12:
8 Excess of rovanuo over oxpenses and disbursements
b Netinvestment income (f negauve, enter -0-)
¢ Adjusted net income (# negative, enter -0-)

-107,251.

161,938.

N/A

L)
12-02-11

LHA For Paperwork Reduction Act Notice, see Instructions.

Form 990-PF (2011)
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Form 990-PF (2011) C.W.B. FOUNDATION 36-3480054 Page 2
Balance Sheets A xhetuesand inavais e descrpien Beginning of year End of year
¢otumn showld be for end-ol-year amounts only () Book Vaiue (b) Baok Value (c) Fair Market Vaiue
1 Cash - non-interest-bearing
2 Savmgsandtemporarycashmvestmems 247,136. 253,592. 253,594.
3 Accounts receivable b
Less: allowance lor doubtful accounts »
4 Pledges receivable P>
Less: allowance for doubtiul accounts
5 Grants receivable
6 Receivables due from omcers d|reclors, vustees, and olher
disqualified persons e,
T Other ootes ad loans recerable .. . ’ el
Less: allowance for doubﬂul accoums >
@ | 8 Invenlories for sale or use
§ 9 Prepaid expenses and deferred charges . . . .
< | 10a Investments - U.S. and state government obhgahons .
b Investments - corporate stock . STMT 6 2,685,521, 2,548,184, 2,606,391,
¢ Invesiments - corporate bonds . STMT7 1,513,791. 1,537,421. 1,572,080.
1} - and, buddings, and ws P
Less. accumulated deprecision - e . >
12 Investments - mortgage loans . . . . .
13 Investments-other = . . |
14 Land, buildings, and equipment: basis
Less accomubted depreciaton | | R .’
15 Other assets (describe P>
18 Total assets {lo be completed by all filers) 4,446 ,448. 4,339,197. 4,432,065.
17 Accounts payable and accrued expenses |
18 Grants payable
2 19 Deferred revenue .
E‘:E 20 Loans trom otticers , and other persons
g 21 Mortgages and other notes payable
= 22 Other liabilities (describe
23 Total liabilities (add lines 17 through 22) . e 0. 0.
Foundations that follow SFAS 117, check here >
o and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted | .
8 |25 Temporanlyrestncted .. . . ..
a 26 Permanently restricted | L
g Foundatlons that do not follow SFAS 117, check here P [X]
w and complete lines 27 through 31
3 27 Capital stock, trust principal, or current funds 4,446,448. 4,339,197.
& |28 Paid-in or capital surplus, or land, bldg., and equipment lund o. 0.
&£ |29 Retamed earnings, accumuliated income, endowment, or other funds 0. 0.
g 30 Total net assets or fund balances. 4,446 ,448. 4,339,197.
31 Total tiabilities and net assetsAund balances ... .. ... 4,446,448. 4,339,197.
- [Part Il ] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
{must agree with end-of-year figure reported on prior year's return) 1 4,446,448,
2 EnteramountfromPart|, ne27a 2 -107,251.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlines 1,2,and3 4 4,339,197.
§ Decreases not mcluded in line 2 (|temuze) > 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, hne 30 . . 6 4,339,197.
Form 990-PF (2011)
12351
12-02-11

2




Form 990-PF (2011) C.W.B. FOUNDATION 36-3480054 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
(2)List and describe the kind{s) of praperty sold (e.g., rea! estate, {b] How acquired Dat d d !
2-story brick warehouse; or common stack, 200 shs. MLC Go.) D '_S';',fah,?os: (':(lno.,edaa;?;Ir’.()e (gnzs?adlgyfgr(.’)
ia NORTHERN TRUST P 04/29/08 [ 01/07/11
b NORTHERN TRUST P 04/29/08 | 08/30/11
¢ CAPITAL GAIN DISTRIBUTION P 12702710 | 12703711
d
e
() Gross sales price (f) Depreciation allowed {9) Cost or other basis {b) Gain or {loss)
{or altowable) plus expense of sale () plus (1) minus (g)
8 53,451. 80,000. -26,549.
b 107,458. 61,882. 45,576.
3 7,588. 7,588.
d
e
Complete only for assets showing gain m column (h) and owned by the foundation on 12/31/69 (1) Gains {(Col. (h) gain minus
. i) Adjusted basts k) E { col. caol (k), but not less than -0-) or
(1)F M. as of 12/31/69 Ul vt O e ) Lesses (from col (h)
a -26,549.
b 45,576.
¢ 7,588.
d
[
If gain, also enter in Part |, line 7
2 Capital gamn net sncome or (net capital loss) { It (loss), enter -0- in Part 1, line 7 } 2 26,615.
3 Net shont-term capra! gain or (loss) as defined in sections 1222(5) and (6);
If gain, also enter in Part |, hne 8, column (c)
It (loss), enter -0- in Part I, line 8 .. . .. . 3 N/A
| PartV | Qualification Under Seclion 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private toundations subject to the section 4940(a) tax on net investment income.)
It section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? [:] Yes IX] No

11 °Yes,” the foundation daes not qualfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any eniries.

) {b) (c) i
Calendar ﬁ;‘&,’,’g’;’;’gﬁggmnmg in) Adpsted qualifying distnbutions Net value of noncharitable-use assets (col. (%')s ‘5.'3::,2%".,?23., {c)
2010 205,802, 4,509,236. .045640
2009 178,305, 3,724, 255. .047877
2008 228,275, 3,752,373. .060835
2007 223,797. 4,449,718. .050295
2006 203,987. 4,177,671. .048828
2 Total of line 1, column (d) . . o 2 .253475
3 Average distnbution ratio for the S-year base period - divide the total on Iine 2 by 5, or by the number of years
the foundation has been i exsstence f less than 5years 3 .050695
4 Enter the net value of nonchartable-use assets for 2011 from Part X, line 5 4 4,531,098.
5 Multipty line 4by ne 3 5 229,704.
6 Enter 1% of net investment income {1% of Part I, Iine 27b) 6 1,6109.
7 Addlines5and6 _ 7 231,323.
8 Enter qualifying distributions from Part Xit, ling 4 . . o 8 269,036.
If ne 8 1s equal to or greater than ine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
123521 12-02-19 form 990-PF (2011)




Form 990-PF (2011) C.W.B. FOUNDATION 36-3480054 Page 4
{Part Vi| Excise Tax Based on Investment income (Section 49401(a), ) e), or - see Instructions
1a Exempt operating foundations described in section 4940(d)(2), check here B> L and enter "N/A" on line 1.
Date of ruling or determination letter: {attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940{e) requwements in Part V, check here P [X] and enter 1% 1 1,619.
of Part I, ine 27b I
¢ All other domestic loundaxmns emer 2% ol lme 27b Exempl foreign organuanons emer 4% ol Pan 1, llne 12 col (b)
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 s, 3 1,619.
4 Subtitle A (income) tax (domestlc secuon 4947(a)(1) trusts and taxable loundallons only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 trom line 3. it zero or tess, enter -0- 5 1,619,
6 Credits/Payments:
2 2011 estimated tax payments and 2010 overpayment credited to 2011 L 6a 620.
b Exempt foreign organizations - tax withheld at source . . e 6b
¢ Tax paid with application for extension of time to file (Furm 8868) e, 8¢ 1,500. .
d Backup withholding erroneously withheld . . L. 6d o
7 Total credits and payments Add lines 6a through6d e 7 2,120.
8 Enter any penalty for underpayment ol estimated tax. Check here D |l Form 2220 3 anached . i 8 19.
9 Tax due. If the total of ines 5 and 8 15 more than line 7, enter amount owed . . R 9
10 Overpayment, 1f ing 7 is more than the total of lines 5 and 8, enter the amount overpaid . o N T 482.
11 Enter the amount of hine 10 to be: Credited to 2012 estimated tax_ P> 482 .|Retundedd | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene In Yes! No
any political campaign? | 1a X
b Dud it spend more than $100 durmg lhe year (ellher dueclly or mdnrectly) lor polmml purposes (see mslrucnons lor dehnmon)'? 1b X
If the answer is *Yes® 10 34 or 14, attach a detailed descnption of the actwities and copies of any materials published or
distributed by the foundation m connection with the actvities. N
¢ Ddd the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (i any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation B> § 0. (2) Onfoundation managers. > § 0.
e Enter the reimbursement (il any) paid by the toundation during the year for political expenditure tax imposed on foundation
managers P> $ 0. B
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
It “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the yeas? . . ) 4a X
b i “Yes," has it filed a tax return on Form 990-T for thisyear? o ... N/A [ @
§ Was there a kquidation, termination, dissofutton, or substantial contraction dunng lhe year” ‘‘‘‘‘ 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating lo sections 4941 through 4945) satisfied either:
® By language in the governing mstrument, or
® By state legisiation that etfectively amends the governing instrument so that no mandatory directions that canflict with the state law
remain in the poverning instrument? o 8 X
7 Did the foundation have at feast $5,000 in assels at any nme dunng the yeaﬁ _____ 7 [ X
If "Yes,* complete Part i, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 15 registered (see istructigns) »
IL
b If the answer Is “Yes" to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No,"* attach explanation . . . | X
9 s the loundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(|)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? if "Yes, " complete Part XIV 9 X
10 Did any persons become substantral contributors during the 1ax year? it “ves,” attach a schedula isbng thew namss and addresses 10 X

123531
12-02-11

Form990 -PF (2011)
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Farm 930-PF (2011) C.W.B. FOUNDATION 36-3480054 Page 5
[ Part ViI-A | Statements Regarding Activities {continued)
11 Atany time during the year, did the foundation, diréctly or indirectly, own a controtled entity within the meaning of
sechon 512(b)(13)? it “Yes,” attach schedule {see wstructions)_ L . 1 X
12 Did the foundation make a distribution ta a donor advised fund over which lhe toundalmn ora dlsqualllled person had adwso:y pr Mleges'7
If "Yes," attach statement (se¢ instructions) L 12 X
13 Oid the foundation comply with the public mspection requnremems for xts annual relums and exempuon appllwtnon" 1| X

Website address P> N/A

14 Thebooksare ncareof p JAY MADDOX

Telephone no.p»815-282-5200

Locatedat > 5200 ZENITH PARKWAY, ROCKFORD, 1L zP+ p61111

15 Section 4947(a)(1) nonexempt charilable trusts filing Form 990-PF in lieu of Form 1041 - Check here T,
and enter the amount of tax-exempt Interest recerved or accrued during the year . . IR

»l |

‘N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authorily over a bank,
secunities, or other financial account in a foreign country?
See the istructions for exceptions and filing reguirements for Form TD F 90- 22 1. Il 'Yos. enle: the name ol lhe torelgn
country >

16

Yes| No

l Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage (n the sale or exchange, or leasing of property with a disqualified person? e, D Yes (X1 No
(2) Borrow money from, iend money to, or otherwise extend credil to (or accept it from)

a disqualihed person? o L] ves [X] no
(3) Furnish goods, services, ar lacnlmes to (or accepi lhem trom) a dlsqualmed person? o e [ ves [X] Mo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualiied person? = | | . (1 ves XT o
(S) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a dsqualified person)? . o . D Yes EX] No
(6) Agree to pay money or property 10 a government ofticial? (Excepllnn Check 'No

if the foundation agreed 10 make a grant to or to employ the official for a period after

termination ol government service, if ferminating within 90 days.) . . D Yes [X] No

b if any answer 15 “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions dscnbed n Regulanons
section 53.4941(d)-3 or in a current nolice regarding disaster assistance (see instructions)? . . . N/A
Organizations relying on a current notice regarding disaster assisiance check here . A . » D

¢ Did the foundation engage n a prior year in any of the acts descnibed in 1a, other than excepted acts lhal were not corrected
before the fust day of the tax year beginming < 20117 ..

2 Taxes on fadure lo distribute income (section 4942) (does not appty for years the loundatlon was a pnvale operating loundahon
defined in section 4942(j)(3) or 4942()(5)x

a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIit) for tax year(s) beginning
belore 2011? i i o i o i DYes [X]No
it "Yes," bist the years p» . . '

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of seclion 4942(a)(2) (relating to Incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years tisted, answer “No” and attach
statement - see instructions. }

¢ lf the provisions of section 4942(a)(2) are being applled to any ot lhe years llsled m 2a Ilst lhe years here
| 4 ) ' ,

3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? R o l:] Yes IXI No
b If "Yes," did it have excess business holdmgs n 2011 asa result ot (1) any purchase by lhe !oundanon or dnsqualmed persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period appraved by the Comnussioner under section 4943(c}(7)) to dispose

of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase halding period? (Lise Schedute C,

Form 4720, to determme if the foundation had excess business holdingsn 2011) . . . .. _N/A

4a Did the foundaton invest during the year any amount in 3 manner that would jeopardee its chardable purposes?

b Drd the foundation make any investment in a prior year (but after December 31, 1969) that cauld jeopardize s charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20117

Yes| No

1b

1c

N/A |

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
12-02-11




Form 990-PF (2011) C.W.B. FOUNDATION

36-3480054

»
Page 6

[Part Vii-B ] Statements Regarding Activities for Which Form 4720 May Be Required (contnued)

Sa During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? = . . T ves X1 o
(2) Influence the outcome of any specific public election (see seclion 4955); or 1o carry on, drectly or mdueclly

any voter registration drive? . P __L—_l ves [XJ No
{3) Provide a grant to an mdlvldual for travel study or omer slmllar purposes') e, . R 1 ves [X] wo
(4) Provide a grant to an organization other than a charitable, etc., organization described i sect:on

509(2)(1), (2), or (3), or section 4940(d)(2)? e . 0 ves (XD w0
(5) Provide for any purpose other than refigious, charitable, scuenuhc llterary, or educauonal purposes orlor

the prevention of cruelty to chidren or animals? = l:] Yes lXJ No

b !f any answer is “Yes" to 5a(1)-{5), did any of the transactions fail to quahty under lhe excepuons descnbed in Regulatlons

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . N / A 5b
Organizations relying on a current notice regarding disaster assistance check here i > D '
¢ If the answer 1s “Yes" to question 5a{4), does the foundation claim exemption from the tax becuuse it malntamed '
expenditure responsibility for the grant? o . o N/A 0 [vYes [ dno
if “Yes,  attach the statement required by Regulahons section 53 4945 S(d)
6a 0id the toundation, duning the year, receve any funds, directly or indirectly, to pay premiums on
apersonalbeneNtcontract? | . . . s s« o 1 Yes [XT o ‘
b Did the foundation, during the year, pay premrums directly or indirectly, on a personal benefit conuact” 6b X
f *Yes" to 6b, file Form 8870. :
7a At any uime during the tax year, was the foundatton a party to a prohibited tax shelter transaction? D Yes II_I No
b I “Yes,” did the foundation receive any proceeds or have any netincome attributable to the transaction? . . . .. . . . . . N/A |7
Information About Officers, Directors, Trustees, Foundation Managers, nghly
_ Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
BT ottty [T moromd, | oo | alohunt o
{a) Name and address s p:lgmonevo y (e:&,?ﬁl)' s attowances
SEE STATEMENT 8 0. 0. 0.
2 Compensation of five highest-pald employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average td) Contibutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | ¢mPRyte benelt paas accoun other
devoted to position compensatan allowances
NONE
Total number of other employees paidover$50,000 . .. . .. ... . .. .. ... .. ... > | 0

123581
12-02-11%

form 990-PF (2011)



Form 990-PF (2011) C.W.B. FOUNDATION 36-3480054  page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued) '

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(¢) Compensation

NONE

Tota) rumber of others recewing over $50,000 for professional services

{ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical informatton such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1N/A

| Part IX-B | Summary of Program-Related Investments

Deseribe the two largest program-related investments made by the foundation during the tax year on fines 1 and 2.

Amount

1 N/A

All other program-related investments. See istructions.
3

Total. Add lines 1 through 3 e e . .. |

o.

123581
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) C.W.B. FOUNDATION

36-3480054  Page8

Minimum Investment Return (i domestic foundations must complete this part. Foreign foundations, see mstructions.)

1 Fawr market value of assets not used (or held tor use) directly in carrying out charitable, etc., purposes’

a Average monthly tair market value of securiies 1a 4,349,732,

b Average of monthly cash balances 1b 250, 367.

¢ Far market value of all other assets . ... ... . 1c

d Total (add fines 1a,b, andc) 1d 4,600,099.

e Reduction claimed for blockage or mhel (aclors reporled on Imes 1a and

1c (attach detarled explanation) o | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from lne 1d OV 3 4,600,099,
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 69,001.
5 Netvalue of noncharitable-use assets Subtract line 4 from ine 3 Enter here and on Part V, ling 4 5 4,531,098.
6 Minimum investment return. Enter 5% of line 5 6 226,555.
Distributable Amount (see instructions) (Sechon 4942(')(3) and { |)(5) ptivate operahng Ioundahons and certain
foreign organizations check here p ] and do not complete this part.)

1 Mimimum invesiment return from Part X, kne 6 L 1 226,555,
2a Tax oninvestment ncome for 2011 fram Part V1, line 5 .. ]2 1,619.

b Income tax for 2011. (This does not include the tax from Part VL) .. ... 2b

¢ Add lines 2a and 2b . e 2 1,619.
3 Drstnibutable amount before adjustments, Subtract line 2¢ from ling 1 3 224,936,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 224,936.
6 Deduction from distributable amount (see msnuchons) . o 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll lme 1 ......... . 7 224,936.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc , purposes:

a Expenses, contributions, grfts, etc. - total from Part |, column (d), line 26 12 269,036.

b Program-related investments - tolal from Part IX-B 1 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg oul charitable, el& putposes 2
3 Amounts set aside for specific charitable progects that satisfy the:

a Suitability test (prior IRS approval required), 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X1, ine 4 4 269,036.
5 Foundations that quality under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line27b _ _ . . 5 1,619.

6 Adjusted qualitylng distributions. Subtact line 5 from line 4 6 267,417.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calcuiahng whether lhe loundahon quabties for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

C.W.B. FOUNDATION

36-3480054  Page9

Undistributed Income (see mstructions)

1 Ostributable amount for 2011 from Part Xi,
line7 e
2 Undmsuibuted income, if any, as of the end af 2011.
a Enter amount for 2010 only
b Total for prior years:

(8)
Corpus

v
Years prior to 2010

(c)
2010

{d)
2011

224,936.

3 Excess distnibutions carryover, if any, 10 2011:
aFrom 2006

bFrom 2007

¢ From 2008 31,842,

dFrom 2009

eFrom 2010

{ Total of lines 3a through e .
4 Qualitying distributions for 2011 from
Part Xl line 4: > $ 269,036.

31,842.

a Applied to 2010, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApphed 10 2011 distnibutable amount

e Remaining amount distributed out of corpus

§ Excoss aisvibutions carryover applied 1o 2011

224,936.

44,100.

0.

0.

(f an nmount appears i columa {d), the same
must be shown in column (a))

6 Enter the net total ot each column as
indicated below:

8 Corpus. Add lines 31, dc, and de Subtractline5
bPrior years' undistribuied income. Subtract
line 4b from line 2b

c Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see insiructions

e Undistributed income for 2010. Subtract line
42 from line 2a. Taxable amount - see instr,

t Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012 .

7 Amounts treated as distributions out of
carpus to satisty requirements imposed by
section 170{b)(1)(F) or 4942(g)(3)

8 Excess distnbutions carryover from 2006
not apphed on ine 5 or ine 7

9 Excess distributions carryover to 2012,
Subtract lines 7 and 8 from Iine 63

10 Analysis of ine 9:
aExcess from 2007

75,942.

bExcess from 2008 _ 31,842,

¢ Excess from 2009

dExcess from 2010 _

eExcess from 2011 44,100.

123581
12-02-11

Form 980-PF (2011)




Form 930-PF (2011) C.W.B. FOUNDATION 36-3480054 Page 10

| Fart XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is eHective for 2011, enter the date of theeubng |, . >
b Check box to indicate whether the loundation is a private operating foundation described in section .. . . L__| 4942(i)%3) or |__I 4842())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2017 (b)2070 {c) 2009 {4y 2008 (e) Total

investment return from Part X {or
each year listed

b 85% of line 22 X .

¢ Qualtying distributions from Part Xil,
ling 4 tor each year listed

d Amounts included in hne 2¢ not
used directly for actwve conduct of
exempt activities L

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d frombne 2¢ . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assels” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualrlying
under section 4342(j} 3)(B)(i}

b ‘Endowment” aliernative test - enter
2/3 of mintmum investment return
shown in Part X, line 6 tor each year
histed

¢ “Support® alternative test - enter:

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royaities) . ..

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iii)

{3) Largest amount of support from
an exempt organization
(4) Gross investment income .. ..
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions recewed by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gitt, Loan, Scholarship, etc., Programs:
Check here P [X] if the foundation only makes coniributions to preselected chantable organizations and does nat accept unselicited requests for funds. If
the foundation makes gifts, grants, et¢ (See mstructions) to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and malerials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geogsaphical areas, chantable fields, kinds of insttutions, or other factors:

123801 12-02-1+ Form 990-PF (2011)




Form 990-PF (2011) C.W.B. FOUNDATION

36-3480054  Page 1

{Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient’rs an individual, ]
show any relatienship 10 Foumr;udam:n Purpc:s;:r 3,' grant or Amount
Name an ress (hom any foundation manager status o contribution
d address (home or business) or substantial conributor recipient
a Pad dunng the year
BRAVEHEARTS THERAPEUTIC None PUBLIC CHARITABLE
7319 MAXON RD
HARVARD, IL 60033 10,000,
COMMUNITY FOUNDATION OF NORTHERN NONE PUBLIC CHARITABLE
ILLINOILS
946 NORTH SECOND STREET
ROCKFORD, IL 61107 1,000,
CUMBERLAND COLLEGE NONBR PUBLIC EDUCATIONAL
6178 COLLEGE STATION DRIVE
WILLIAMSBURG, KY 40769 30,000,
DISCOVERY CENTER MUSEUM NONE PUBLIC CHARITABLE
STE 3, 711 NORTH MAIN ST #2
ROCKPORD, IL 61103 2,750.
THE FIRST TEE OF GREATER ROCKPORD NONE pUBLIC CHARITABLE
4402 LARSON AVE
ROCKFORD, IL 61108 650,
Tota) SEE CONTINUATION SHEET(S). > 3 267,900,
b Approved for future payment
NONE
Toldl . e e e e e e e » 3b 0.
Form 980-PF (2011)
123611 12-02-1%




Form 990-PF (2011) C.W.B. FOUNDATION

36-3480054  Page 12

Analysis of Income-Producing Activities

Unrelaled DuSINESS NGOMe

Enter gross amounts unless otherwise indicated. (E;c'uded by section 512, 513, or 514 ()
Bus(:\)ess (b} E:;Zr (4) Retated or exempt
1 Program service revenue: code Amount code Amount lunction mcome
2
b
¢
d
e
t
o Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments o . 14
4 Dvidends and interest from securies . 14 142,195.
5 Net rental income or (loss) trom real estate.
a Debt-financed property o
b Notdebt-financed property . .
6 Netrental income or (loss) from personal
property
7 Other nvestment income 14 2,642,
8 Gain or (ioss) from sales of assets other
than nventory . o 18 26,615,
9 Netincome or (loss) {rom specialevents . . . ..
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
8
12 Subtotal. Add columns (b), (d), and (¢) 0. 144,837, 26,615,
13 Total, Add hne 12, columns (b), (d), and (e) e 13 171,452.
(See worksheet in line 13 instruchons to venly calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported 1n column (e} of Parl XVI-A coniributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).
8 THIS INCOME WENT TO CHARITABLE ORGANIZATIONS IN THE GREATER ROCKFORD
8 AREA TO ENHANCE THE COMMON GOOD OF THE CITY.

23821
12-02-14

Form 990-PF (2011)



Form 990-PF (2011) C.W.B. FOUNDATION 36-3480054 page 13
|Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of ihe following with any other organization described in section 501(c) ol Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, retating to political organizations?
a Transfers from the reparting foundation to 3 noncharitable exempt organization of:
(1) Cash .. e et e e e o AL (0)] X
@ Oterassets . . e, 12(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . i R [ 1b(i) X
(2) Purchases of assets from a noncharitable exempt organization . . o . L () X
(3) Rental of faclities, equipment, or other assels . o . o A [ () X
(4) Rembursementarangements . L .. L. . 1b(4) X
(5) Loansorloanguarantees .. . .. .. . L. . L L L e e e | OMS) X
(6) Perlormance of services or membership or {undraising solicitations T T 1 ( )] X
¢ Shaning of facilnies, equipment, mailing lists, other assets, or paid employees s tc X

d I1the answer to any of the above is "Yes,” complete the following schedule. Column (b) shoutd always show the far market value of the goods, other assets,
or services given by the reporting foundation | the foundation recenved less than fair market value in any transaction or sharing arrangement, Show in
column (d) the value of the goods, other assets, or services recewved.

(@)Line no. (b) Amount invoived (c) Name of nonchanitable exempt organization (d)o of Jons, and shanng arangements

N/A

2a Isthe foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizattons described

in section 501(c) of the Code (other than section 501(c)(3)) ot in section 5272 . . S o Oves Xdve
b 1f*Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relatonship
N/A
Under p ies of p declare that | have exammed this retum, mcluding accompanying schedules and statements, and to the best of my knowledge — p——

. and is vue, 'and complete Dectaration of preparer (other than taxpayer) is based on gl information of which prepaser has any knowladge return with the preparer
Slgn shown betow (seo instr )?
Here p » 1 ) DIRECTOR (X] ves No

tbreof officer or trustee Date Title
Print/Type prepares's name P r's § Date, Check T__J i JPTIN
. / / seli- employed
Paid PATRICK T. SHAW o K3 P00184961
Preparer [Fum'sname » MCGLADREY LL Fimsen » 42-0714325
Use Only
Firm's address » 1252 BELL VALLEY ROAD, SUITE 300
ROCKFORD, IL 61108 Phoneno. 815-231-7300
Form 990-PF (2011)
123622
12-02-11%




_ C.W.B. FOUNDATION 36-3480054
[ Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient It recipient is an individual, .
show any relatonship to Foundam;n Purpose of grant or Amount
" h  busin any foundation manager status o contribution
Name and address (home of business) or substantial contributor recipient

G1G1'S PLAYEOUSE #woxs PUBLIC CHARITABLE
8801 NORTH SECOND STREET #2
MACHESNEY PARK, IL 61115 10,000,
MILESTONE NONE PUBLIC CHARITABLE
4060 MCPARLAND ROAD
ROCKPORD, IL 61111 5,000.
OSP ST, ANTHONY HOSPITAL NONE PUBLIC MEDICAL
5666 E STATE STREET
ROCRFORD, IL 61108 5,000,
PA PETERSON HOME NONE PUBLIC MEDICAL
1311 PARKVIEW AVE
ROCKFORD, IL 61107 5,000,
RAMP NONE PUBLIC EDUCATIONAL
202 MARKET STREET
ROCKFORD, IL 61107 21,500,
ROCKFORD CHARIOTS WHEEL NONE PUBLIC CHARITABLE
P.O. BOX 36
ROCKPORD, IL 61101 6,000,
ROCKPORD MEMORIAL DEVELOPMENT NONE PUBLIC MEDICAL
POUNDATION
2400 N, ROCKTON AVENUR
ROCKFORD, IL 61103 75,000,
ROCKFORD PARK DISTRICT hone PUBLIC KOCIAL WELFARE
401 SOUTH MAIN STREET
ROCKPORD, IL 61101 35,000,
ROSECRANCE FOUNDATION jone PUBLIC MEDICAL
3815 HARRISON AVENUE
ROCKFORD, IL 61108 5,000,
SPECIAL OLYMPICS jone PUBLIC EOCIAL WELFARE
P.O, BOX 17017
ROCKPORD, IL 61110 15,000,

Total from continvationgheets ... .. .. ... . . ... ... L s e e e e e e e e 223,500,

123631 08-03-11




C.W.B. FOUNDATION 36-3480054
[Part XV] Supplementary information

3 Grants and Contributions Paid During the Year (Continuation)

.

Recipient I reciptent is an individual, i
show any refationship to Foundatnc;n Purpose %l grant or Amount
Name and address (nome or busin any foundation manager status o contribution
( usiness) or substantial contributor recipient

ST. JUDE CHRILDRENS RRSBARCH NONE PUBLIC Lzmcu.
PO BOX 1000
MEMPHIS, TN 38148 $,000,
VISITING NURSES ASSOCIATION Lonz FUBLIC CHARITABLE
4223 BAST STATER STREET
ROCKFORD, IL 61108 4,000,
WALTRR LAWSON CHILDRENS HOME NONE pUBLIC CHARITABLE
1820 WALTER LAWSON DRIVE
LOVES PARK, IL 61111 10,000,
ROCKFORD FOURTH OF JULY NONE PUBLIC CHARITABLE
PO BOX 1027
ROCKFORD, IL 61105 2,000,
UNITED FOR YOUTH None PUBLIC CHARITABLE
PO BOX 4597
ROCKFORD, IL 61110 20,000,

Total from continuation sheets...... . .

123631 08-03-11




C.W.B. FOUNDATION 36-3480054

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
NORTHERN TRUST 142,195. 0. 142,195.
TOTAL TO FM 990-PF, PART I, LN 4 142,195. 0. 142,195,
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS INCOME 2,642, 2,642.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,642. 2,642,
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,812. 906. 906.
TO FM 990-PF, PG 1, LN 16A 1,812. 906. 906.
FORM 98%0-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 5,956. 5,956. 0.
ADMINISTRATIVE FEES 460. 230. 230.
TO FORM 990-PF, PG 1, LN 16C 6,416. 6,186. 230.

STATEMENT(S) 1, 2, 3, 4




C.W.B. FOUNDATION 36-3480054

FORM 93%0-PF TAXES STATEMENT 5
(An) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX 2,422. 2,422. 0.
2010 FEDERAL TAX 533. 0. 0.
2011 ESTIMATED TAX 620. 0. 0
TO FORM 990-PF, PG 1, LN 18 3,575. 2,422. 0
FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 2,548,184, 2,606,391.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,548,184. 2,606,391.
FORM 990-PF CORPORATE BONDS STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 1,537,421. 1,572,080.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,537,421. 1,572,080.

STATEMENT(S) 5, 6, 7

e



C.W.B. FOUNDATION

36-3480054

A

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 8
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JAMES W. KEELING DIRECTOR PART-TIME
1252 BELL VALLEY ROAD, SUITE 300 0.00 0. 0.
ROCKFORD, IL 61108
PATRICK SHAW DIRECTOR PART-TIME
1252 BELL VALLEY ROAD, SUITE 300 0.00 0. 0.
ROCKFORD, IL 61108
BOB YOCUM DIRECTOR PART-TIME
1252 BELL VALLEY ROAD, SUITE 300 0.00 0. 0.
ROCKFORD, IL 61108
JAY MADDOX DIRECTOR PART-TIME
1252 BELL VALLEY ROAD, SUITE 300 0.00 0. 0.
ROCKFORD, IL 61108
JIM VITALE DIRECTOR PART-TIME
1252 BELL VALLEY ROAD, SUITE 300 0.00 0. 0.
ROCKFORD, IL 61108
MARK BLAZER DIRECTOR PART-TIME
1252 BELL VALLEY ROAD, SUITE 300 0.00 0. 0.
ROCKFORD, IL 61108
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0.

STATEMENT(S) 8




