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-~ 990-PF Return of Private Foundation OMB No 15450052

or Section 4947(a){1) Nonexempt Charitable Trust

Departmant of the Treasury Treated as a Private Foundation . %1 1
Internal Revenue Senice Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements
For calendar year 2011 or tax year beginning » 2011, and ending , 20

Name of foundation A Employer identification number

MAY L FLANAGAN FOUNDATION INC 36-3463110
Number and street (or P O. box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see instructions)
(402) 476-9200
233 SOUTH 13TH STREET 1400
City or town, state, and ZIP code
C oo gppesions »[]
LINCOLN, NE 68508-2003
G Check all that apply: [ | Initial return | __| Initial return of a former public charity | p 1, foreign organizations. checkhera . ™ [:]
] Final return | Amended return 2. Foreign organizations meeting the
Address change Name change ook hareand atach -y (]

H_Check type of organization: I | Section 501(c)(3) exempt private foundation ' B
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P>
I Fair market value of all assets atend |J Accounting method:l Xl Cash l Accrual

F It the foundation 1s in a 60-month tarmination

SCANNED  MAY 142012

of year (from Part ll, col. (c), line Other (specify) _____ ________ __ ______ under section 507(b)(1)(B), check hers , B> D
16)» $ 2,385,327. (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in e"pgggﬁg per income income purposes
column (a) (see instructions).) (cash basis only)
1  Contributions, gifts, grants, etc , received (attach schadule) , R e S AR D T
2 Check B | K] ihe fourdatonisnotrequred o’ [ v - = | o onbe | o e o ol v o
3 Interest on savings and temporary cash investments Lo Soaemom Y ;
4 Dividends and interest from secunties , , . , 100,144, 100,144. CATCH 1 =
5a Grossrents . . . ... .00 e e _ i R
b Net rental income or (loss) FerreaT B g W S R T T A T |
g Bg ggt galnlor (Ioss)ffro;n“ sale of assets not on line 10 — — EI- 284.5‘" ”,( i‘r“‘l’ - v N s rﬁf“':!'\;’gn? ‘
5| ° e EELTE L UNNOU SSET N RN S TN BN RN w1 = 2 =i 1
©| 7 Capital gain net income (from Part IV, line2) . [ Gean Do) }' 845. A Bt ) |
©1 8  Net short-term captaigain .. ....... UG-G T RIS o TQl MAY 1) evte qpt -
9 Income modifications « = « « + « . .- .- B — il : 5 A \ ol . L A=
108 e ovaneas U™ SRS ) R P === e 1 1
b Less' Cost of goods sold UL .- oo ST R l U_QHW -
T - — N
¢ Gross profit or (loss) (attach schedule) , |, | . oot T3 - - :
11 Other income (attach schedule) _ . . . . . . [Dis ST iy
{12 Total. Add lines 1 through 11 . . . . . . . . 101,9809. 101,989. T L
13 Compensation of officers, directors, trustees, etc | | 32 £ 910. 16,455. 16,455.
14 Other employee salaries andwages . . . . .
§ 15 Pension plans, employee benefits , , . . . .
§_ 16a Legal fees (attach schedule) ATCH 2 | 11,724. 5,862. 5,862.
o] b Accounting fees (attach schedule) ATCE 3 820. 410. 410.
g ¢ Other professional fees (attach schedule), . .
Bl17 interest. . . ... ... ...,
E 18 Taxes (attach schedule) (see mnstructions) , ., . , . ":* 1,814.
'g 19 Depreciation (attach schedule) and depletion, - -
E 20 OCCUPANCY . . . &« v v vt et e e e
° 21 Travel, conferences, and meetings . , ., . . .
; 22 Printingand publications ., . ... .....
£123 Other expenses (attach schedule) . . . . ..
§ 24 Total operating and administrative expenses.
2 Addlines 13through23 . .. ... .... 47,268. 22,7127. 22,721.
Olas Contributions, gifts, grantspad , , . . . . . 122,318, ° I : ' 122, 318.
126 _ Total expenses and disbursements. Add lines 24 and 25 169, 586. 22,727. a 145,045.
27 Subtract line 26 from line 12: 1 T
a Excess of revenue over expenses and disbursements , -67,597. : ) -
b Net investment income (if negative, enter -0-) . 79,262. .
¢_Adjusted net Income (if negative, enter -0-). . C - . - ;. - - -

For Paperwork Reduction Act Notice, see instructions. JSA K ATCH 4 Form 990-PF (2011)
1E14101009° 975825 2P1X




Form 990-PF (2011)

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

amounts only (See instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-nterest-bearing , . ... .............
2 Savings and temporary cash investments . _ . . .. ... .. 29,710. 39,269. 39,269.
Accounts receivable ®» . 1,039. .- S I IS N R
Less: allowance for doubtful accounts ™ __ 1,321. 1,039. 1,039.
4 Pledges recewvable »__ TR ARt T el et 3
Less: allowance for doubtful accounts » _ __ _ __ __ _____
5 Grantsreceivable . , ., ., ................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7  Other notes and loans receivable (attach schedule) B _ _ _ _ _ BRI SRR T R TR RN St
Less: allowance for doubtful accounts » _ _ _ _ ___ ____ __
w| 8 Inventoriesforsaleoruse _ ., ., . . ............
§ 9 Prepaid expenses and deferredcharges, . . . ... ... ..
2 10 a Investments - U S and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) , , . . .. ..
¢ Investments - corporate bonds (attach schedule), , . . . ...
11 Investments - land, buildings, > Lo LN " B -
and equipment: basis = @00 0% o R, TR - - 2L E
Less accumulated depreciation p»
(attach schedule) == — o
12 Investments - mortgagefoans . . .+ v ¢ v v @ e a e e e u s
13 Investments - other (attach schedule) _ _ _ . . ATCH 5 . 1,881,929, 1,805,055. 2,345,019.
14 Land, bunld.lngs. and > - | e o meer s wr s S .
equipment:basis 0000 ¥ e el T 2% R S ¢ e
Less' accumulated depreciation »
(attach schedule) = e
15 Other assets (describe »___ _ _ ______ __ ________ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1, item1) ., . . .. ... ..... 1,912,960. 1,845,363. 2,385,327.
17 Accounts payable and accruedexpenses ., . . . . .. .. LA
18 Grantspayable | | . ., .., .............0... ne VLT
@19 Deferredrevenue . . . ... ... ............. - RN
E 20 Loans from officers, directors, trustees, and other disqualified persons s ’}J‘“ i s
:@ 21 Mortgages and other notes payable (attach schedule) , _ . . . . > ',
=22 Otherliabilities (descnbe » __ ) e PR
#
23 Total liabilities (add ines 17 through22) . . . . .. ... .. 0 0 e RV R "
Foundations that follow SFAS 117, check here »| | o ’
and complete lines 24 through 26 and lines 30 and 31. 2
§ 24 Unrestricted . . . . . . . o v i i i e e v ;
§|25 Temporarilyrestncted | . ., ... ... ... ... ...
@|26 Permanentlyrestricted . . . . ... ............. :
2 Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. » :
6|27 capital stock, trust principal, orcurrentfunds | | . . . . .. "
% 28  Paid-in or capital surplus, or land, bidg , and equipment fund | | | | | . )
z.' 29 Retained earnings, accumulated income, endowment, or other funds , , 1 ’ 912 ’ 960. 1 ’ 845 ’ 363. B
<130  Total net assets or fund balances (see instructions) . . . . . . 1,912,960. 1,845,363.|- . - ‘
2 31 Total |liabllities and net assets/fund balances (seo e i
INSTFUCHONS) + & v v v e e et e e e et e e e e e e e 1,912,960. 1,845,363.]- . - i

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryears retumn) | . . L L e 1 1,912,960.
2 Enter amount from Part l’ Iine 27a ...................................... 2 -67 ! 597 *
3 Otherincreases not included in line 2 (temize)p_ 3
4 Addlines1,2,and3 | e 4 1,845,363.
5 Decreases notincluded in line 2 (temize)pp 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column (b), Ine 30 . . . . .| 6 1,845,363.

Form 990-PF (2011)

JSA

1E1420 1 000
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Form 990-PF (2011) * Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, P%g‘%e ég)qeﬁg% ((g)oD%t: sold)
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D-Donation | (MO-, 4ay, yr.) - Gay, YT
1ation
1a SEE PART IV SCHEDULE
b
c
d
e
. (f) Depreciation allowed () Cost or cther basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) gain minus
' (i) Adjusted basis (k) Excess of cal. (i) col. (k), but not less than -0-) or
@ F-M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. ()
a
b
c
d
e

2 Capual gain net income or (net capital loss)

If gain, also enter in Part |, line 7 }

If (loss), enter -0- in Part |, ine 7 2 1,845.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -O- in}
.......................................... 3 0

Part |, line 8

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

DYesNo

1__Enter the appropriate amount in each column for each year, see the instructions before making any entries.

) (b) © @
CalendarBy:aSre (grei;ogegfg?gmnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I:()l;s)tg&lg;%nbryaté& ©)
2010 144,417. 2,284,987. 0.063203
2009 131,554. 2,178,272. 0.060394
2008 115, 327. 2,468,143, 0.046726
2007 109, 616. 2,500,862. 0.043831
2006 74,868.
2 Totalofline 1,COMMN (A) . . . .. ... ...\ttt 2 0.214154
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years _ , . . ... ... 3 0.042831
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line5 = 4 2,374,802,
§ Multiply linedbyline3 | ... § 101,715.
6 Enter 1% of net investment income (1% of Part |, line27b) . . . . . .. ... ....... 6 193.
7 Add "nessands .......................................... 7 102'508.
8 Enter qualfying distributions from Part XIl, line 4 8 145,045.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part Vlinstructions.

JSA
1E1430 1000
975825 2P1X

Form 990-P# (2011)




Form 990- PF(2011) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundatons descnbed 1n section 4940(d)(2), check here | l:l and enter “N/A"online1 , , . 3 ATl :'- T

Date of ruling or determination letter _ _ _ _ _ _ _ _ __ ______ (attach copy of letter if necessary - see instructions) S :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 793.

here P andenter 1% of Part L, iR@ 27D . . . . . . . . e e L AR

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of RN E A "_:_:f'
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . , . 2

Add lines 1 and 2 3 793.
4
5

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , | .
Tax based on investment income. Subtract iine 4 from line 3. If zero or less, enter -0-
Credits/Payments:

2011 estimated tax payments and 2010 overpayment credited to 2011, , , , [ _6a
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c

Backup withholding erroneously withheld |, , . ., . . . ... . ... .... 6d
7 Total credits and payments. Add ines6athrough6d . . . . . . « . . . . .« v vt 0 v i v v v v o v oo v
8 Enter any penalty for underpayment of estimated tax. Check here I:I if Form 2220 is attached
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed | , ., . . . ... .......

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , . . . . . . .
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax p 527. Retunded

Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate | Yes | No
or intervene in any political campaign? , | . L L L L L L L L L i e e e e e e e s ke e e e e e e e e 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the

DO e wbN

a o o8

| 4
>l 10 527.
»| 11

.................................................. 1b X

If the answer i1s “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials published or o

distributed by the foundation in connection with the activities i

¢ Did the foundation fife Form 1120-POL for this Year? | | o . . . . . i i s e i s e e e e e e et s e e e e as oo 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: o
{1) On the foundation P $ 0 (2) On foundation managers P $ 0

e Enter the reimbursement (f any) pard by the foundation during the year for political expenditure tax imposed )

on foundation managers. » $ 0 By e

2 Has the foundation engaged in any activities that have not previously been reportedtothe!RS? _ | . . . . ... ... .. .. 2 X

If “Yes, " attach a detailed description of the activities. Y R h
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of ’

[
“ 5
*

b If "Yes,” has it filed a tax return on Form 990-T for this year? 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction dunngtheyear?_ . , . . ., ... ... ..... 5 i X
If *Yes, " attach the statement required by General Instruction T. P FaN
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: ) i
e By language in the governing instrument, or R P B
e By state legislation that effectively amends the governing instrument so that no mandatory directions that -
conflict with the state law remain in the goveminginstrument? |, . . . . . . . . i i i i i v i it e e e e n e en e
7 Did the foundation have at least $5,000 in assets at any time during the year? If *Yes," complete Part |, col. (c), and Part XV | 7 X

8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) » N =

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If *No," attachexplanation. . . . . ... .. ... ... ..

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j))(3) or |-
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,” complete
PAEXIV . o o e e e e e e e e e e e e e e e e e 9 X

10 Did any persons become substantial contributors during the tax year? If "Yes,® attach a schedule listing their names
and addresses 10 X

Form 990-PF (2011)

JSA

1E1440 1 000
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Form 990-PF (2011) Page 5
Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions) . . . . . . . . . . . . . . ¢ o v v v ennenwn 11 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes,” attach statement (seeinstructons) ., . . . . . . . . ... .. ... ... ... 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? , , , ., . 13 | X
Website address »____ N/A
14 Thebooksareincareof p EDWIN C. PERRY =~~~ Telephoneno. » __ _ __ 402-476-9200
Locatedat »233 S. 13TH STREET, SUITE 1400 LINCOLN, NE zp+4» 68508
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . . . . . . . « ¢ . . . . o o o .. PU
and enter the amount of tax-exempt interest received or accrued duringtheyear, . ., . . . . . . . ¢ v v e v o . . > | 15 I
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, secunties, or other financial accountin aforeign CouNtry? | . . . . . L . 0 0 e e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of N - “ "
the foreign country B> A RO
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 If any item is checked in the "Yes" column, unless an exception applles. Yes| No
1a During the year did the foundation (either directly or indirectly): R oy

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . ... .. |:| Yes No ;“)j, e
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a T :

disQUAlifieEd PEISON? . . L . . L\ ittt e e Yes No |-} .| 5,
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , ., .. .. Yes No U -
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . , . .. .. Yes No . A N
(5) Transfer any income or assets to a disqualified person (or make any of either available for g .Pj

............................ [ ves No S A
(6) Agree to pay money or property to a government official? (Exception. Check "No® if the -
foundation agreed to make a grant to or to employ the official for a period after N

termination of government service, if terminatingwithin90days.), . ., ... .. ... .. ... l__—] Yes No . ﬁ: Sh ’«“f, <
b if any answer is “Yes® to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations B R 'KA
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . .. ... .. ... ... .. 1b
Organizations relying on a current notice regarding disaster assistancecheckhere . , , . . . ... .. ... > |:] : R ’ :
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that “‘“;-
were not corrected before the first day of the tax yearbeginning in 20112 | . . L . . . v i i v s i e e e e e e e e e 1c X
2 Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a private -'";«‘ R
operating foundation defined in section 4942(})(3) or 4942(j)(5)): 0
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and ot 5 wm,;k R
6e, Part XII1) for tax year(s) beginning before 20112, _ . . . v v v v v m e e e D Yes No A ~ f
If *Yes,"listtheyears » __ _ _______ e o — A :_:: ) ;
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) ”:,cw‘f S P _‘Z
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to TS ,: ]
all years listed, answer "No” and attach statement -see instructions.) , . . . . . . . . . . i i vt vt v e e e et e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here v N
» R H

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse ey g T A
atanytimeduringtheyear? | . . . . . . . . . i it it ittt e e E]Yes No SRR B I
b if “Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or . oo
disqualified persons after May 26, 1969; (2) the lapse of the S5-year period (or longer period approved by the e
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of ) o o
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the ' ‘ ’
foundation had excess business holdings 1N 2071 1.) | . . . i i i v i v o 4 e s o s s o o s s a s o s o s o osensnenas
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

3b
4a X )

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 . . | 4b X
Form 990-PF (2011)

JSA
1E1450 1 000

975828 2P1X




Form 990-PF (2011)

6a

7a

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . , . . . . D Yes No 3
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, )
directly or indirectly, any voter registratondnve? _ . . . . . . . . . . . . . .ttt et Yes No ,
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . ... ... .. Yes No -1 - -
(4) Provide a grant to an organization other than a chantable, etc, organization described in ! ‘.
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (sesinstructions) , , . ... ... ... .. Yes No i N )
(5) Prowide for any purpose other than religious, chartable, scientific, literary, or educational - -
purposes, or for the prevention of cruelty tochildrenoranmals?, , , ., ., ... ... ...... Yes No - e -

b [f any answer is “Yes® to 5a(1)-(5), did any of the transactons fail to qualify under the exceptions described in .
Regulations section 53.4945 or in a current notice regarding disaster assistance (seeinstructons)? . . . ... ... .. ... 5b
Qrganizations relying on a current notice regarding disaster assistancecheckhere, . . . ... ... ... .. » D h - 5

¢ If the answer is "Yes® to question 5a(4), does the foundation claim exemption from the tax S Lo
because it maintained expenditure responsibility forthegrant? , . . . . . . . . . .. . 0. .. Yes l:' No . - ) i
If "Yes, * attach the statement required by Regulations section 53.4945-5(d). '

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums -2 )
onapersonal benefitcontract?, | . L L L L. L L L e e e e e e e e Yes No ¥ R R

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . .. ... ... 6b X
If *Yes" to 6b, file Form 8870. RS o
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | |:| Yes No : | .

p If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? , , ., . . . .. ... 7b

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructlons).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

((IC') Compensation
not paid, enter
0-)

32,910.

{d) Contnbutions to
employee benefit plans
nd deferred compensation

(e) Expense account,
other allowances

2 Compensation of flve highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). if none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contrnibutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA

1E1460 1 000
97582S 2P1X

Form 990-PF (2011)




Form 990-PF (2011) * Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see Instructions). if none, enter "NONE."
{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professionaiservices . . . . . ... ... .. ... ...... »
m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of Exoenses
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Part iIX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2. Amount

1 NONE

Form 990-PF (2011)

JSA
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Form 990-PF (2011)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes: e~

a Average monthly fair market value of securties 1a 2,335,900.

b Average of monthly cashbalances,  , . . . . . .. ............. . ... . .. ..., 1b 74,980.

¢ Fair market value of all other assets (see instructions) . ... ... ... .. .. ic 87.

d Total (addlines1a,b,andc) . . . . .. ... ... ... ... e 1d 2,410,967.

e Reduction claimed for blockage or other factors reported on lines 1a and .

1c (attach detailed explanation) = . ... .. ... .. ... | 1e |
2 Acquisition indebtedness applicable to line 1 assets . 2
3 SUbtraCt "ne 2 from Iine 1 3 2 L4 410’ 967 e
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see

L 4 36,165,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2,374,802.
6 Minimum investment return. Enter 5% of line 5 , | . . . . . . . . . . . 6 118, 740.
mmstributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating

foundations and certain foreign organizations check here » l:] and do not complete this part.)

1 Minimum investment return from Part X, Ine 6. . . . . . . v vttt e e e e 1 118,740.
2a Taxon investment income for 2011 from Part Vl, ne5 = | 2a 793.f "

b Income tax for 2011. (This does not include the tax from Part VL) =~ | 2b .

c Add Iines za and 2b --------------------------------------------- zc 7 93 -
3 Distributable amount before adjustments. Subtract line 2c fromhnet | _ . . . . . ... ... .. ... 3 117,947,
4 Recovernies of amounts treated as qualifying distrbutions | . . . . ... ..., 4
5 Add linesaand4 ---------------------------------------------- 5 117’947.
6 Deduction from distributable amount (see instructions) |, . . ... .. ... ... .. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIl|,

T Y= e T N T I 7 117,947.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), mne26 .. ... ... 1a 145,045.

b Program-related investments - total from Part IX-8 ... ... .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,

PUIPOSES | e e 2
3 Amounts set aside for specific charitable projects that satisfy the: i o

a Suttability test (prior IRS approval required) L L 3a

b Cash distribution test (attach the requiredschedule) _ . . . . . ... ... ... ... .. ... 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine4 _ . . . 4 145,045.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b (see nstructions) , . . . . . . . . . o v i i i, 5 793.
6  Adjusted qualifying distributions. Subtract line 5 from line4 . . ... . 6 144,252.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011)
Jsa
1E1470 1 000

97582S 2P1X




Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
(a) (b) (c) @
1 Distributable amount for 2011 from Part X, Corpus Years prior t0 2010 2010 2011
e7 . . AR LE S LS U 117,947.
2 Undistnbuted income, if any, as of the end of 2011.| ~ - “'. ‘i/‘r i ‘,‘-' i ‘-A, o e st - .. T
a Enter amount for 2010only . . . .. ... .. T R R R
b Total for pror years: 20 09 ,20 08 2007 |- - . "« -l ST TR e N
3 Excess distributions carryover, If any, to 2011: DO I Y ST ATy
a From2006 . . . ... 74,868. . : ‘ :
b From2007 _ , . ... N - T o
c From2008 . . . ... e AL o e POt
d From2009 _ . . . . . 24,188. oo E A {f.’:- ;“;?. 3 h'»"__—»_ -, ',’ . ’: ) ' ) ;,"",‘ ST
e From2010 _ . . . . . 32,756.17 - T eS| e T e T s e i T
f Total of lines 3athroughe _ ., , . ... .. .. 131,812.|° B : T s Y -
4 Qualifying distributions for 2011 from Part XI, s T P I A
line 4: » $ 145, 045. R L R
a Applied to 2010, but not more than line 2a , _ - < * RIEETR PR S i _ S "-.*. S

b Applied to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election

required - seeinstructions) , ., . ... ... ..
d Applied to 2011 distnbutable amount _, _ , . .
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011 |
(If an amount appears in column (d}, the same |*
amount must be shown in column (a).) il

6 Enter the net total of each column as|-.
indicated below: '

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Subtract

TR

ER A SN

8,

b Prior years' undistnbuted
line 4b fromline2b . ... ..
c Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... ... ..

d Subtract line 6¢ from line 6b.
amount - see instructions

e Undistributed income for 2010. Subtract line |
4a from line 2a. Taxable amount - see
instructions . . . . . .. il i e e

imncome.

Taxable |~

f Undistributed income for 2011. Subtract tines g ..
4d and 5 from hne 1. This amount must be| -__ o
distributed in 2012 i

975825 2P1X

7 Amounts treated as distributions out of corpus L i B . = - ’? "
to satisfy requirements imposed by section ST - - K -”u . SO I .7 o IR
170(b)(1)(F) or 4942(g)(3) (see instructions) | - o - - 2T ol

8 Excess distributions carryover from 2006 not . :_\:,“' co B R »;: S oL
applied on line 5 or ine 7 (see Instructions) , , | 74,868.| .. © : - L ' Co

9 Excess distributions carryover to 2012. S AT .
Subtract lines 7 and 8 fromline6a , , . . . . . . 84,042. w7 LR RS . :

10 Analysis of ine 9: B N IR RO S

a Excess from 2007 . . . e ' A " B R
b Excess from 2008 | . . ST T T o L ' .
¢ Excess from 2009 . ., . 24,188.. .7 v T R ) - - . s I
d Excess from2010 , . . 32,756, - ' T - - -
e Excess from 2011 . . . 27,098.|" . -

Form 990-PF (2011)

JSA

1E1480 1000




Form 990-PF (2011) Page 10

1a

2a

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2011, enterthedateof theruling . , . . . . . . . . .. | 2
Check box to indicate whether the foundation is a private operating foundation descnbed in section | I 4942(3)(3) oi | 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2011 (b)2010 (c) 2009 (d) 2008

| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XIl, line 4 for each year fisted

Amounts included i {ine 2¢ not
used directly for active conduct
of exemptactvities . .+ . . .
Qualfying distributions made
directly for active conduct of
exempt activites Subtract line
2dfromlne2¢ , , , , , .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets® altarnative test - enter

(1) Valueof all assets . . .
(2) Value of assets qualifying

under section

49420)3)XB)X). « . . .
"Endowment® alternatve test-
aenter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each year listed

"Support® altemative test - enter

(1) Total support other than
gross investment ncome
(interest, dmdends, rents,
paymenis on Secunties
loans (section 512(a)(5)).
orroyaltes) . . ., .

(2) Support from  general
public and 5 or more
exempt organizatons as
provided in section 4942
[0, &11(=) (1) R

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Informatlon Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>|:]|f the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
ATTACHMENT 7

The form in which applications should be submitted and information and materials they should include:

ATTACHMENT 8

Any submission deadlines:

OCTOBER 1ST OF EACH YEAR

Any restrictions or limitations on awards, such as by geographical areas, charitable tields, kinds of institutions, or other
factors:

LINCOLN, NEBRASKA, THE CATHOLIC CHURCH AND ITS RELATED ORGANIZATIONS

JSA
1E1490 1 000

Form 990-PF (2011)
97582S 2P1X




Form 990-PF (2011) +

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

— G ] ddual,
Recipient show :::y 'feuaa'}m'"ns'}('.p"w thuar:g:tg;n Purpose of grant or Amount
Name and address (home or business) oY Petanta contnboter | _reciptent contribution
a Paid during the year
ATTACHMENT 9
TOMAL . . o v e e e e e e e e et e e e e e e e e e e e e e e e e e e e e e e ae e s 3a 122,318.
b Approved for future payment
TOtAl o v o v e e e e e e e e e e e 4w e e e e s e e s s e s e s e s s e e s s s s e e e s 3b

JSA
1E1491 1 000

975825 2P1X

Form 990-PF (2011)




Form 990-PF (2011) - Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt

(a) {v) (© O function income

1 Program service revenue: Business code Amount Exclusion code Amount (See instructions.)

o a oo

f
g Fees and contracts from government agencres
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities , | , | 14 100,144.
Net rental income or (loss) from real estate: S B S D It e T i T S

O s wWN

Net rental iIncome or {loss) from personal property
Other investmentincome |, _ . ., ... ...
Gain or (loss) from sales of assets other than inventory 18 1,845.
Net income or (loss) from special events |, . ,
Gross profit or (loss) from sales of inventory. .
Other revenue: a

b

c

d

e

12 Subtotal. Add columns (b), (d), and () . . . . | - . TN 101,989.
13 Total. Add line 12, columns (b), (@), aNG(8) . . . . . . . v vttt it et e e 13 101,989.
(See worksheet in line 13 instructions to venfy calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

- Q0 © ® N O

- -

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing tunds for such purposes). (See instructions.)
JSA Form 990-PF (2011)

1E1492 1 000

97582S 2P1X




Form 990-PF (2011)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

1a(1)

| =

1a(2)

1!;(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

1c

| pe| pe| pe| pe| pe] ¢

d If the answer to any of the above 1s "Yes," complete the following schedute. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

b If "Yes," complete the following schedule.

I:_]YesNo

(a) Name of organization (b) Type ot arganization (c) Description of relationship

correct, and complete Daclaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Under penalties of penury, | declare that | have exammed this retum, including accompanying schedules and statements, and to the best of my knowlaedge and behef, it s true,

Sign
Fn— May the RS discuss this ret
Here } ,/7 Vi DY’ l 5- 7— /Z ’ ﬁ‘w w:: thee prepamrus:how: :)eell::onv:
Signatufe of officer ostrEtEs ate Title (see Instructions)? Yes DNo
Paid Print/Type preparer's name Preparer's signature Date Check[_] if | PTIN
VONITA L. WOOD VONITA L. WOOD 05/04/2012|self-employed]| P00415828
Preparer I~~~ TABENZ & ASSOCIATES LLC Fim's EIN » 47-0814192

Use Only [Firm's address p» 4535 NORMAL BLVD., SUITE 195

LINCOLN, NE 68506 Phoneno. 402-437-8383

JSA

1E1493 2 000

975825 2P1X

Form 990-PF (2011)




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of P or Date Date sold
ind of Property Description 2 acguired
Gross sale Depreciation Costor FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis {loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 1,840.

UNION BANK & TRUST CC - SHORT TERM SALES (P| 01/01/2011| 12/31/2011
PROPERTY TYPE: SECURITIES
3,994. 4,191. -197.

UNION BANK & TRUST CO -~ LONG TERM SALES |P| 01/01/2010| 12/31/2011
PROPERTY TYPE: SECURITIES

353,131. 352,929. 202,
TOTAL GAIN(IOSS) .o eeenlenerereeeeeeeceansocensssssnssoansennnnss 1,845.

JSA
1E1730 1 000
9758258 2P1X
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FORM 990PF, PART I - TAXES

DESCRIPTION

2011 FORM 990-PF ESTIMATED TAX
2010 FORM 990-PF BALANCE DUE

TOTALS

975825 2P1X

ATTACHMENT

4

REVENUE
AND

EXPENSES

PER BOOKS

1,320.
494 .

1,814,
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ATTACHMENT 7

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

THOMAS M. HAASE

233 SOUTH 13TH STREET, SUITE 1400
LINCOLN, NE 68508
402-476-9200

975825 2P1X




ATTACHMENT 8

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

THE APPLICATION IS SUPPLIED BY THE FOUNDATION. THE APPLICANT MUST
SUBMIT A SUMMARY OF THE APPLICANT'S NEEDS AND GOALS WITH TIME LIMITS

FOR ACHIEVING THOSE GOALS.

97582s8 2P1X




GRANT APPLICATION

(Please type)

Submission Date

1.

2.

Organization

Address

City , State , ZIP

Contact Person

Brief history and general purpose of organization (include year founded):

Geographic area served:

Amount requested $

Describe purpose of request, summarizing proposed activities or project.

This is a request for: (Please circle)
A specific project General Operating

Other confirmed sources of income to support your agency or specific projects as
outlined above:




Please submit the following:

1.

(V3]

5.
6.
7.

Copy of your most recent IRS exempt-status determination letter, an affirmative statement
that your tax exempt status has not been terminated by the IRS and a copy of your most
recent filed Form 990, 990-EZ or 990N.

List of Board Members

Financial statement (audited, if available) for the last fiscal year.

Current year budget and budget for year you are seeking support if different from your
current fiscal year.

Send project budget if applicable.

Listing of actual commitments toward your project by other sources.

A completed Grant Application.

Please also note that we do NOT make grants to supporting organizations classified as public
charities under IRC Section 509(a)(3).

SUBMISSION DATES FOR GRANT APPROVAL

Submission Date

By October 1

Proposals that are received well in advance of the submission date deadline have a better chance
for thorough review. If the proposal submitted clearly does not meet our Fund guidelines, a
denial will be sent out as soon as possible. All other requests will receive notification by
January 1.

WHERE TO SEND APPLICATIONS:

ATT: Edwin C. Perry

May L. Flanagan Foundation
233 South 13 Street, Suite 1400
Lincoln, NE 68508




o
.

W

AREAS OF PRIORITY FOR GIVING
The community of Lincoln, Nebraska

The Catholic Church
Educational and charitable organizations of the Catholic Church

FUNDING LIMITATIONS AND RESTRICTIONS

While the fund has varied interests, the following areas are not eligible for grant requests:

1.
2.
3

Individual needs
Endowments
Advertising
WHAT YOU SHOULD KNOW ABOUT APPLYING FOR A GRANT

Many excellent proposals are received which we simply cannot grant due to the limit on
dollars available.

Grantees are asked to agree in writing to submit annually a written progress report on the
use of the grants and how original objectives have been met.

Multiple year funding requests will be decided on a case by case basis.

APPLICATION PROCEDURE

Grant Application

Submission of an application outlining the name of the organization requesting the grant,
the amount requested and the desired time for receipt of funds. (Attached)

Summary

A summary no longer than two pages outlining the purpose of the funds and what you
hope to accomplish with the funds.

Proposal

Outline in three pages or less the strategy and time-frame in which you plan to
accomplish the objectives for which the funds are intended.




Dr. May L. Flanagan Foundation

Dr. Flanagan was a contemporary woman leader in Lincoln, Nebraska in the early 1900's.
She was a physician as well as director of the Dr. Benjamin F. Bailey Hospital and
Sanatorium. She successfully lived the life of a modern day woman during a time period
where such a life-style was uncommon.

She was born in Orleans, Michigan on October 22, 1866 and died in Lincoln, Nebraska on
August 8, 1963 at the age of 97.

Dr. Flanagan came to Lincoln after graduating from Hahneman Medical School, Chicago,
Mlinois in 1900. The late Dr. Bailey, with whom she began her practice, offered her a
partnership when he established Bailey's in 1901.

After Dr. Bailey's death in 1944, Dr. Flanagan bought and managed the 24 acres and the
sanatorium. The 115 bed facility was the only private institution in the state with surgical
and mental patients.

In 1958, at the dynamic age of 91, she sold the sanatorium to the Benedictine Sisters of
Sacred Heart Convent, Yankton, South Dakota to be used as a home for the aged.

A private person, Dr. Flanagan avoided much of the credit for her success in building an
outstanding reputation for the hospital and sanatorium. Her personal dedication to the

institution as well as her teaching in the nursing school were two factors which helped build
the fine reputation of the facility.

A devout Catholic, she attend daily Mass and was known for her charity to the less fortunate.

When Dr. Flanagan died, she specified in her will that money be give to three interests:
1. The community of Lincoln, Nebraska,
2. The Catholic Church,

3. Educational and charitable organizations of the Catholic Church.

Such a career and life-style are admirable. As Directors we are privileged to carry out the
directives of Dr. Flanagan's will to the best of our abilities.
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