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«

Form

990-PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

- For

calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

LESTER STEVENSON CHARITABLE TRUST

A Employeridentification number

35-6890177

Number and street (or P O box number iIf mail 1s not delivered to street address)

1360 DUCKWOOD DRIVE

Room/suite

B Telephone number {see instructions)

(651) 225-2812

City or town, state, and ZIP code

EAGAN, MN 55123

C If exemption apphication 1s
pending, check here

GC

heck allthat apply | X Initial return
Final return

Address change

Name change

|| Initial return of a former public charity
___‘ Amended return

D 1 Foreign organizations, check here

2 Foreign organizations meeting the
85% test, check here and attach

H Check type of organization m Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947{a}{1) nonexempt charitable trust

computation

E if private foundation status was terminated
under section 507(b)(1)(A}, check here . » D

g | Fair market value of all assets at end |J Accounting method: Cash |_] Accrual F M the foundation is in a 60-month termination
p= of year (from Part Il, col (c), ine Other (specify) ____________ __________ under section 507{b}(1}8)check here . P> |:|
() 16)» $ 3,163,284. (Part I, column (d) must be on cash basis.)
A Analysis of Revenue and Expenses (The {d) Disbursements
P total of amounts in columns (b), (c}, and (d) (a) Revenue and (b} Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expenses per income income purposes
2 column (a) (see instructions) ) books (cash basis only)
E 1 Contributions, gifts, grants, etc, received (attach schedule) . 2 1 93 3 | 671 J
if the foundation is not required to
(@) 2 Check b attachSch B . . . . ... ..
w 3 Interest on savings and temporary cash investments 80 L 143. 86 f 318. STMT 1
4 4 Dividends and interest from secunities ., . . . 50,894, 50,324. STMT 2
% 5a Grossrents . . . v v o v v e e s e ... ..
(&} b Net rental income or {loss)
w o| 6a Netgain or{loss) from sale of assets not on hne 10 40,141.
2| b Sosssclesprce foral 651,059.
é 7 Capital gain net income {from Part IV, line 2) . 40,141.
8 Net short-term capltal gam ..o e e e e
9-—lpce e
) 1? 1 antl dflravbnl:ésli- CRE
5 b Less Cost of goods so! d.n
(,D Gross Brofltvwloss (dtﬁach schedule)
8 Othéf income (attachachedule) .
O{_l12  Total. Add.lines i-throubh 11 . . . . . . . . 3,114,849, 176,783,
GHCoﬂ Jsau;‘of»ovﬁlcers djrectors, trustees, etc | | 32,815. 16,408. 16,408.
+4—Other-empioyeesatartes and wages . . . . .
§ 15 Pension plans, employee benefits . , . . . .
§ 16a Legal fees (attach schedute) . . STMT 3 | 4,060, 2,030. NONH 2,030.
=S b Accounting fees (attach schedule) , , , , . .
@ ¢ Other professional fees (attach schedule}. . .
'g 17 Interest. . .. .. . s e e e e
‘3 18 Taxes (attach schedule) (see lnsxrucﬂons)STMT 4 2 L 519. 269
£ 19 Depreciation (attach schedule) and depletion ,
§ 20 OCCUPANCY &+ v v v v o v o s s v v v v o x s
|21 Travel, conferences, and meetings , , , . . .
] 22 Pnnting and publications .
D123 Other expenses (attach schedule) ST.MT 5 17,486 17,486, 17,486.
'g 24 Total operating and administrative expenses.
2 Add lines 13 through 23 . . . . . ... .. 56,880 36,193. NONH 35,924.
© 25 Contributions, gifts, grants paid . . . . . . . 152,498. 152,498.
1 26 Total expenses and disbursements Add lines 24 and 25 209 . 3 78 J 3 6 P 193 . NONE 1 8 8 . 422 .
27 Subtract hine 26 from line 12
a Excess ofr over exp and disbur 2#905 N 4 71 R
b Net investment income (if negative, enter -0) 140,590.
¢ Adjusted net income (if negative, enter -0-). .
1514::(?: ggoperwork Reduction Act Notice, see instructions. JSA Form 990-PF (2011)
DRS007 685D 04/27/2012 09:59:31 8142
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Form 990-PF {2011} 35-6890177 Page 2

Attached schedules and amounts in the Beginning of year End of vear
Balance Sheets descriptioncolumn should be for end-of-year 9 90y y
amounts only {See instructions } {a) Book Value {b) Book Value {c) Fair Market Value
1 Cash - non-interest-bearing , , . ... .. e e e e e
. 2 Savings and temporary cash investments , , , . . ... e

Accounts receivable P>

Receivables due from officers, directors, trustees, and other

disqualified persons {attach schedule) (see instructions) , , , .
7  Other notes and loans receivable {attach schedule) P

Less allowance for doubtful accounts » _ _ __ __________
8 Inventories for sale or use

;] 7 e e A O e e s e r e e e e e s s e e e e
§ 9 Prepaid expenses and deferred charges , . , . ... .. e
2 10 a Investments- U S and state governmentobligations{attach schedule). .
b Investments - corporate stock (attach schedule} , , , . . . . .
¢ Investments - corporate bonds (attach schedule), , . . . . ..
11 Investments- land, buildings, [
and equipment basis P .
Less accumulated depreciation P
(attach schedule} =~ == ——m e~
12 Investments -mortgage 1oans . « « .+« . . . . e e e e
13 Investments - other (attach schedule) , . . . ... ...... 2,903,825, 3,163,284.
14 Land, buildings, and >
equipment basis ¥ -
Less accumulated depreciation p,.
(attach schedule) == e e — o
15  Other assets (descnbe »______ ___ _____________ )
16 Total assets (to be completed by all filers - see the
Instructions Also,seepage 1,item ) . . . . .. .. ... .. 2,903,825, 3,163,284.
17  Accounts payable and accrued expenses |, | . . . ... ...
18 Grantspayable , ., ... ........ e
(19 Deferred revenue , ., , ., .. G e e e e e e e e
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule} , , , |, .,
=22 Other habilities (describe » )
23 Total liabilities (add hines 17 through 22} . . . . . . . .

Foundations that follow SFAS 117, check here bl____’
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . v v v v v h e e e e e e e e e e e e
25 Temporarily restricted

26 Permanentlyrestricted ., . . . . . . . . . it e e e e e e ..
Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. »
27 Capual stock, trust pnincipal, or current funds 2,903,825,

28  Paicdkin or capital surplus, or land, bldg , and equipment fund

29  Retained earnings, accumulated income, endowment, or other funds . .,

Net Assets or Fund Balances

30 Total net assets or fund balances (see instructions) , . . . . . 2,903,825,
31 Total liabilities and net assets/fund balances (see
nstructions) . . e e e e e 2,903,825,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 {must agree with

end-of-year figure reported on prior year's return) , . . e e e 1
2 Enter amount from Parti, line27a _ . . . .. ... .. e o, 2 2,905,471.
3 Other increases not included In line 2 (itemize}yp___ ___________. 3
4 Addlines 1,2,and 3 | | e e . 4 2,905,471
5 Decreases not included in line 2 (itemize) p_ | S ElE_'._S_I‘@IEMELQLI‘_ﬁ ____________________ 5 1,646.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 . . . . . 6 2,903,825.

Form 990-PF (2011)

JSA

1E1420 1000

DRS007 685D 04/27/2012 09:59:31 8142 10 -




35-6890177

Form 890-PF (2011} Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g, real estate, gl:mm a(g' Bﬁé% (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co } EParchase | (mo ,qdav, yr) | {mo. day, yr)
ta_ PUBLICLY TRADED SECURITIES
b
c
d
e
{e) Gross sales price 0 De(porre g;?;:;gbf:)oww (gp)“(lij(;s;;;rec:‘tshee;:) ::II: (e()h;:ISsa I(?)?\:l(étzs()g)
a 649,754, 610,918. 38,836.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Gains (Col (h) gain minus
(HFMV asof 12/31/69 (;’Sﬁ":;tfg 1?235 “c(;)vgfgifs(ﬁfﬁoa'ns) ! (kﬂafiés??fo'isiér a(:);o-) o
a 38,836.
b
c
d
e
2 Capital gain net income or {net capital loss) { If gain, also enter in Part |, line 7 }
If {loss), enter -0- in Part |, ine 7 2 40,141.
3 Net short-term capital gain or {loss) as defined n sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see instructions). If {loss), enter -0- in }
Part ], tne 8 . . . . . i i e e e e e e e s e e e e s s e 4t e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income N/A

(For optional use by domestic private foundations subject to the section 4940(a} tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I:] Yes D No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part
1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.

fal (b) fe) a
Calendar s:;e(oe?;;oi!,e:;;nnmg ) Adjusted qualifyingdistributions Net value of nonchantable-use assets (cot ?l:lt?‘(;:srgle%nbr\?ggl {ch
2010
2009
2008
2007
2006
2 Totalofline 1, column(d) . . ... e 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSvyears , , ... ...... 3
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line5 | 4
5 Multplylinedbylne3 | e 5
6 Enter 1% of net investment income {1% of Part |, line 27b) , . . . ... ... ... ...... 6
7 Addlines5and 6, L e 7
8 Enter qualfying distributions from Part Xll, tined . . . .. ... .. .. . ... 8

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions

JSA |
1E1430°1 000 Form 990-PF (2011)

DRS007 685D 04/27/2012 09:59:31 8142 11 -




Form 990-PF {2011) 35-6890177

1a

D s W N

a o oo

7
8
9

10
11

“Exempt operating foundations described in section 4940(d)(2}, check here > [:l and enter “N/A" on line 1

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948 - see instructions)

Date of ruling or determinationletter _ _ _ _ _ _ _ _ _ _ _ _____ (attach copy of letter if necessary - see instructions)

Domestic foundations that meet the section 4940(e} requirements in Part V, check 1

2,812.

here P> D and enter 1% of Part L ne 27b | . ., . . . . . .. i i i s e e
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part {, line 12, col. (b).

Tax under section 511 {domestic section 4947(a}{1) trusts and taxable foundations only Others enter -0-}

Addlinesland 2, ., , .. ..... e e e e e e i e e e e e e e e e e e e e .

2,812.

Subtitle A (income) tax {domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) ,

NONE

a e W N

Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- , . . . . .. .. .. ..

2,812.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, | 6a 2,250,
Exempt foreign organizations - tax withheld at source 6b NONE;

Tax paid with application for extension of ime to file (Form 8868) 6c NONE!

Backup withholding erroneously withheld 6d

Total credits and payments Add lines 6a through6d . . . . . . . . . . e e e e e [ )

2,250.

Enter any penalty for underpayment of estimated tax Check here E] if Form 2220 15 attached . . . .. .. 8

23.

Tax due. If the total of lines 6 and 8 1s more than line 7, enter amount owed >l 9

585.

Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid »| 10

Enter the amount of ine 10 to be Credited to 2012 estimated tax » Refunded »| 11

LYW Statements Regarding Activities

1a

4a

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
orintervene in any political campaign? . . . . . . . ... e e e e e e e e e e e e e .

Did it spend more than $100 during the year (either directly or indirectly) for pohucal purposes {see page 19 of the
instructions fordefimtion)? . ., ., .. L ..., e e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any materials published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthisyear? | , . . . . . . v v v v v v . e e e e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ {2) On foundatton managers P> $
Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed

on foundation managers P $
Has the foundation engaged In any activities that have not previously been reported to the IRS? |
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes ., . . . . . ... ...
Did the foundation have unrelated business gross income of $1,000 ormoreduningthevyear?, . . . . . ... ... ... ..
If "Yes," has it filed a tax return on Form 990-T forthisyear?, . ., , . . . . . .« « v« e e e e e e e e e e e e e
Was there a liquidation, termination, dissolution, or substantial contraction during the year?, , , , ., . . e e e e e e e
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? , . . . . . . v v v v v v v v o s e e e e e e PR
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »

If the answer is “"Yes® to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No," attach explanation, , . . . . . ... e e e e
Is the foundation claiming status as a private operating foundation within the meaming of section 4942()}{(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
Part XIV . . . . . i i e e e e e e e h e m st s ae e e e e s e e e e e e e e
Did any persons become substantial contnibutors during the tax year? If "Yes,” attach a schedule histing their names
andaddresses , . . . . ... .. ..... e e e e SIMT 7. .. ... ...

Yes | No

1a

1b

1c

4a

4b

8h

X

10

X

JSA

Form 990-PF (2011)

1E1440 1000

DRS007 685D 04/27/2012 09:59:31 8142



Form 990-PF (2011) 35-6890177 Page 5
ELUAYI: Statements Regarding Activities (continued)

11 At any ume during the vyear, did the foundation, directly or indirectly, own a controlled enuty within the
meaning of section 512{b)(13)? If "Yes," attach schedule (see instructions) ., . , . .. ... .. ... C e e e e s 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see INStrUCtIONS) . . . . . . . . v v v v v vttt e s e s e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , , . , 13 X
Website address B NONE
14 The books are ncare of B__ANCHOR TRUST ______________________ Telephone no » __(651)225-2812
Located at »_ 1360 DUCKWOOD DRIVE, EAGAN, MN _____________________ zp+4 » 55123 ______
15 Section 4947(a}{1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here « + « « ¢« o v v v v 0 o v 0 v v v s >[j
and enter the amount of tax-exempt interest received oraccrued dunngtheyear, , . . . . . . . « v ¢ v o o v o » | 15 |
16 At any tme dunng calendar year 2011, did the foundation have an interest In or a signature or other authonty Yes | No
over a bank, securnties, or other financial account Ina forelgn country? . . L L L L L L Lt h e e e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? , . ., , . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a

disqualified person? , , ., . .. ... e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? . ., , , . ., Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . . ... . Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit or use of a disqualified person)?, , . . . e e e e e e e e e e e e e e . D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmating within 90days)., . . v . v . ¢« v v o v v v o Yes No
b If any answer 1s “Yes" to 1a(1)-{6}, did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d}-3 orn a current notice regarding disaster assistance (see Instructions)? .+ « « « « v ¢ o 0. . . ... 1b
Organizations relying on a current notice regarding disaster assistance check here . . . . .. ... ... .. | D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginming in 20112 | . . . . . . 0 0t i i i v e e e et e e e e e 1c X

2 Taxes on falure to distribute income (section 4942} (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4342(;}{5))

a At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20117, . . . . . . . . . v i v it e e e e e D Yes No
If "Yes," list the years P

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2}
{relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement - see instructions } e e e e e e m s e e e Ve e e e e e el 20 X

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngthe year? | | . . . . . . i i it it e e e e e L__]Yes No
b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or {3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 2011 ) . . . . . . 0 i i i i it i i it s e e e e e 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? , , . . .. .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

.| ab X
Form 990-PF {2011)

chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20117 .

JSA
1E1450 1000

DRS007 685D 04/27/2012 09:59:31 8142 13 -




Form 990-PF (2011} 35-6890177 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
{1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945{(e})? . ., . . .. D Yes No
. {2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? , , . , ., .. ... e e e e e e e e e e Yes No
{3) Prowvide a grant to an individual for travel, study, or other similarpurposes?., . . . .. ... ... Yes No
{4) Provide a grant to an orgamzation other than a chantable, etc, organization described n
section 509({a)}(1), (2), or (3), or section 4940(d}{2)? {seewnstructions) . . , . . ... ... ... Yes No
(5) Provide for any purpose other than religious, chantable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children orammals?, , . ., . .. ... ... .... Yes No
b If any answer 1s "Yes" to 5a{1){5), did any of the transactions fail to qualify under the exceptions described n
Regulations section 53.4945 or in a current notice regarding disaster assistance (see Instructions)? . . . . . .. . . ... .. 5b
Organizations relying on a current notice regarding disaster assistance check here , . . . . . . ... ... .. | 4 D
¢ If the answer 1s "Yes” to question 5a{4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility forthe grant? , ., . . . ... e e e e e e e . I__—IYes DNO
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, , . . . ... ...... e e e e DYes N°
b Did the foundation, duning the year, pay premums, directly or indirectly, on a personal benefit contract? , , , . .. ...... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . .. .. .. 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a} Name and address

{b) Title, and average
hours per week
devoted to position

{c) Compensation
{if not egi;i, enter

32,815.

and deferred compensation

(d} Contnbutions to
employee benefit plans

(e) Expense account,
other allowances

-0-

-0-

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

(a) Name and address of each employee paid more than $50,000

(b} Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

{e} Expense account,
other allowances

NONE

NONE

NONE

JSA
1E1460 1000

DRS007 685D 04/27/2012 09:59:31
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Form 990-PF (2011)



35-6890177
Form 990-PF {2011)

Page 7

Fal Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

- 3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person patd more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . . e e e ae e e e e e > NONE
m Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statisucal information such as the number of E
xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
INONE e
S
S
b bl
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
TNONE e
\
|
2

3NONE e
Total. Add lines 1 through 3 . . . . . . L . 0 i i e it i e e e e e e e e e e a e 4 e e e e e e e e e e e »
Form 990-PF (2011)
JSA
1E1465 1000
DRS007 685D 04/27/2012 09:59:31 8142 15 -



Form 990-PF {2011) 35-6890177

Page 8

+ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1  Fair market value of assets not used (or held for use) directly 1n carrying out charitable, etc,
purposes:
a Average monthly fair market value of securities | L 1a 3,075,611.
b Average of monthly cash balances | |, .. ... ... ... ... e 1b NONE
¢ Fair market value of all other assets (see instructions) . . . ... 1c NONE
d Total (add lines 1a,b,andc) . . | . . . .. ... ... 1d 3,075,611.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) = . ... ... . | 1e I
2 Acquisition indebtedness applicable to line T assets _ . . L. ..., 2 NONE
3 Subtracthine 2 fromline 1d L 3 3,075,611,
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSUUCHONS) | . . . e 4 46,134,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,lmed | § 3,029,477.
6 Minimum investment return. Enter 5% of line 5 |, . . . . . . . . . e e e e 6 151,474.
m Distributable Amount (see instructions) (Section 4942(j}{3) and (j)){5) private operating
foundations and certain foreign organizations check here » |:| and do not complete this part)
1 Mmimum investment return fromPart X, N 6 . . . . . . v ot i it e e e e e e e e e e 1 151,474.
2a Taxon investment income for 2011 from Part VI, line5 , . . . . . 23 2,812.
b Income tax for 2011. (This does not include the tax from PartVl) | 2b
e Addlines2aand 2b | L 2 2,812,
3 Distributable amount before adjustments. Subtract line 2¢ fromline 1 . . . .. . ... ... ... ... 3 148,662.
4 Recoveries of amounts treated as qualifying distributions _ . . . . . . . . . ... . e e 4 NONE
5 AJINES3andd 5 148, 662.
6 Deduction from distributable amount (see instructions} . . . .. L L L e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIll,
HNE T v ¢ ¢ ¢ v o o v v o v & v s s w v s e 4w e s e w4 s s s 4 e w s e w ws s e m s e e a e ae e 7 14 8 1562 .
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes.
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 . . .. .. .. . ... 1a 188,422.
b Program-related investments -total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
BUIPOSES . . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the.
a Suitability test (prior IRS approval required) . . . L L 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . ... .. .. 3b NONE
4 Qualifying distributions. Add hnes 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 | _ , . . . 4 188,422,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see inStructionS) | . . . . . . . 0 v e e e e e e 5
6  Adjusted qualifying distributions. Subtract line 56 fromhned . ... ... ... .. ..., 6 188,422.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

quahfies for the section 4940(e) reduction of tax in those years.

JSA
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35-6890177

Form 990-PF (2011) Page 9
L@l Undistributed Income (see instructions)
. (a) (b} {c) (d)
1 Distributable amount for 2011 from Part XI, Corpus Years priorto 2010 2010 2011
P 148,662.
2 Undistnbuted income, f any, as of the end of 2011
a Enter amountfor2010only .., ., ....... NONH
b Total for prioryears 20 .20 20 NONE
3 Excess distnbutions carryover, if any, to 2011
a From2006 . .. ... NONE
b From 2007 ., . .... NONE
¢ From2008 . . . ... NONE
d From2009 ., ..... NONE
e From2010 , . . ... NONE
f Total of ines 3athroughe ., . _ . ., .. ... NONE
4 Qualifying distributions for 2011 from Part Xl,
lined » §$ 188,422.
a Applied to 2010, but not more than hne 2a , , , NONH
b Applied to undistributed income of prior years
(Election required - see nstructions) , , ., . ., . . NONE
¢ Treated as distributions out of corpus (Election
required - see Instructions) . . . . . . .. . . NONE
d Applied to 2011 distributable amount . 148,662.
e Remaining amount distributed out of corpus  , . 39 ! 760.
5 Excess distributions carryover apphed to 2011 | NONH NONE
(If an amount appears in column (d}, the same
amount must be shown in column (a) }
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line § 39,760,
b Prior vyears’ undistributed income Subtract
ine 4b fromlne 2b , , . . . ... .. s NONE
¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . « + ¢ s . 4 . . NONE
d Subtract line 6c from line 6b Taxable
amount -see INstructions _ _ . . . . . . . . . . NONE
e Undistnibuted income for 2010 Subtract hne
4a from line 2a Taxable amount - see
INSIEUCHIONS = 4 &« v v v o 0 o o v s o o o o n NONH
f Undistnbuted income for 2011 Subtract hnes
4d and 5 from hne 1 This amount must be
distnbuted 1n 2012 , , . .. e e e e e e e, NONE

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section

170(bN1)(F} or 4942(g)3) (see instructions) | NONE
8 Excess distributions carryover from 2006 not
applied on hine 5 or line 7 (see instructions) , _ , NONE
9 Excess distributions carryover to 2012,
Subtract hnes 7 and 8 fromhne 6a , , , , , . ., 39,760
10 Analysis of line 9
a Excess from 2007 . . . NONE
b Excess from 2008 . . . NONE
¢ Excess from 2009 , . . NONE
d Excess from 2010 , . . NONE
e Excess from 2011 . . . 39,760.
Form 990-PF {2011}
JSA

1E1480 1000
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Form 990-PF (2011) 35-6890177 Page 10

1a

b
2a

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
I the foundation has received a ruling or determination letter that 1t i1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date oftherulng . . . . .. ... >
Check box to indicate whether the foundation is a private operating foundation described 1n section l I 4942(])(3) or [ | 4942(;)(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part {(a) 2011 {b) 2010 {c) 2009 (d) 2008
1 or the minimum investment
return from Part X for each
yearhsted . . ..
85%oflne2a , .. ..

Qualifying distributions from Pant
Xfi, ine 4 for each year histed

Amounts included in tine 2¢ not
used directly for active conduct
of exempt activities .+ « «

Qualifying distnibutions made
directly for active conduct of
exempt activines Subtract hine
2dfromhine2c , , ., , ..
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test - enter

(1) valueof ati assets . . .

(2) Value of assets qualifying
under section
4942((3)B)1k « ¢ .4

"Endowment” alternative test-

enter 2/3 of minimum invest-
ment return shown n Part X,
fine 6 for each year hsted

“Support* alternative test - enter

{1) Total support other than
gross Investment 1Income
(interest, dividends, rents,
payments on secunities
toans (section 512{a}(5}).
orroyales) |
Support  from  general
public and 5 or more
exempt orgamzations as
provided in section 4942
[Tk 11: H{TT) R
(3) Largest amount of sup

port from an exempt

organization

{2

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charnitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 23, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed*

The form in which applications should be submitted and information and materials they should include-

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

JSA
1E1490 1000

Form 990-PF (2011)
DRS007 685D 04/27/2012 09:59:31 8142 18 -




35-6890177

Form 990-PF {2011} Page 11
Part’XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srrfocwlaer?; Irila;x‘u::':\ds'r‘ml:gl:gl' Fg::arzﬂgtgf)n Purpose of grant or Amount
Name and address {(home or business) A menoe, | recipient contribution
a Paid during the year
SEE STATEMENT 11
20 2 I T T T T T AP 3a 152,498.
b Approved for future payment
L T I R S S S S S T S S 3b
Form 990-PF {2011)
JSA
1E1431 1000
DRS007 685D 04/27/2012 09:59:31 8142 19 -




Form 990-PF {2011)

1

N & W N

- O W o ~NO-

T —y

12

35-6890177

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
a) (b) fe) (d) function income
Program service revenue Bustness code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments , , . ., .
Interest on savings and temporary cash investments 14 90 1 143.
Dividends and interest from secunties 14 50,894.
Net rental income or {loss) from real estate
a Debt-financed property , . . . ... ...
b Not debt-financed property , . . . ... .
Net rental Income or {loss} from personal property
Other investment income , , , . . ... ..
Gatn or {loss) from sales of assets other than inventory| 18 40 1 141.
Net income or (loss) from special events |, ,
Gross profit or {loss) from sales of inventory . .
Other revenue a
b
c
d
e
Subtotal Add columns (b}, {d), and (e} . . . . 181,178,
Total. Add line 12, columns (b, (d),and (e}, . . . .. ....... e e e e 13 181,178.

13

(See worksheet in line 13 instructions to verify calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
NOT APPLICABLE
JSA Form 990-PF (2011)

1€1492 1000
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Form 990-PF (2011)

35-6890177 Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501{c) of the Code (other than section 501{c}(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.
{1) Cash
(2) Other assets

b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6} Performance of services or membership or fundraising solicitations

o

Sharing of facilities, equipment, mailing lists, other assets, or paid employees

1a(1)
1a(2)

kol kol

1b{1})
1b(2)
1b(3})
1b(4)
1b(5)
1b(6)
1c

ol ol ool el Bl ol B

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a} Line no {b} Amount involved {c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described Iin section 501(c) of the Code (other than section 501(c}(3)) orin section 527? , . . ... ... .. D Yes No
b _If "Yes," complete the following schedule

{a) Name of organization

{b) Type of organization

{c) Description of relationship

Under penaliies of perjury, | declare that | have examwned this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t s true,
Sign correct, and complete Declaration of preparer {other than taxpayer) i1s based on all information of which preparer has any knowledge
N
- May the IRS discuss this return
Here Anchor Bank, N A dba Anchor Trust 4/301( X } with the preparer _shown _below
Q‘*‘e"“ & Tl
Anita Hanson K%.Me President, Authonzed Signer e {sse nstructions)? Yes No
y/4 7
Paid Prnint/Type preparer's name Prgiarer's sig ure// Date Check I'f PTIN
Preparer GORDON POWERS Ll |04/27/2012]seltemployed| P00260194
P Firm'sEIN »  75-1297386

Firm's name  » THOMSON REUTERS

(TAX & ACCOUNTING)

Use Only [Firm'saddress » 35 THOMSON PLACE

BOSTON, MA

02210

Phone no. 617-856-2811

JSA

Form 990-PF (2011)

1E1493 2000
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Schedule B Schedule of Contributors OME No 1545-0047
(Form 990, 990-EZ,
or 990-PF) B Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 1

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
LESTER STEVENSON CHARITABLE TRUST 35-6890177
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ I:] 501(cH ) (enter number) organization

. D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization
Form 990-PF @ 501({c){3) exempt private foundation
D 4947(a){1) nonexempt charitable trust treated as a private foundation

D 501(c}{3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c){7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

':' For a section 501{c}{3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a){1) and 170(b}(1){A}{vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or {2) 2% of the amount on (1) Form 990, Part Vill, line 1h, or (1) Form 990-EZ, line 1.
Complete Parts | and Il

D For a section 501{c){{7), {8), or {10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusivelyfor religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and il

D For a section 501(c}(7), (8), or (10} organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusivelyfor religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusivelyreligious, charitable, etc., purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charntable, etc., contributions of $5,000 or
more during the year >3

.........................................

Caution. An organization that is not covered by the Generat Rule and/or the Special Rules does not file Schedule B {Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on
Part I, ine 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B {Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF} (2011)

JSA
1E1251 1000
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Schedule B (Form 990, 990-EZ, or 990-PF) {2011)

Page 2

Name‘of organization

LESTER STEVENSON CHARITABLE TRUST

Employer identification number

35-68380177

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) {b) (c}) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
___1_| STEVENSON IRREVOCABLE TRUST _____________ Person
Payroll
C/O ANCHOR TRUST_ _________________________ $ 2,911,562._ | Noncash
{Complete Part Il if there 1s
EAGAN, MN_ 55123 ________ a noncash contribution.)
(a} (b) {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_..2_| STEVENSON IRREVOCABLE TRUST _____________ Person
Payroll
C/O ANCHOR TRUST _________________________ $ 22,109._ | Noncash
{Complete Part Il if there 1s
EAGAN, MN_55123 _________________________ a noncash contribution.)
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ e ______ | Noncash
(Complete Part Il if there 1s
——————————————————————————————————————————— a noncash contribution )
{a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ _________________ | Noncash
{Complete Part Il if there 1s
——————————————————————————————————————————— a noncash contribution )
{a) (b) c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ e ______ | Noncash
(Complete Part Il if there 1s
——————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ S L ____ Noncash
(Complete Part Il if there is
——————————————————————————————————————————— a noncash contribution )
JSA Schedule B {Form 990, 990-EZ, or 990-PF) (2011)
1E1253 1000
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Schedule 8 (Form 990, 990-EZ, or 930-PF) (2011}

Page 3

Name of organization

LESTER STEVENSON CHARITABLE TRUST

Employer identification number

35-6850177

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

{a) No. {c)
from Description of non(:)sh roperty given FMV (o estimate) Dat - ived
Part | P ash property giv (see instructions) ate receive
STOCKS & BONDS
1

3,040,731. 12/28/2010
{a) No. ¢
from Description fnon(:z:sh roperty given FMV (or(e)stimate) Dat " ived
Part { ption o property give (see instructions) ate recelve
(a) No. (c)
from Description of non(:a)sh roperty given FMV (or estimate) Dat o ived
Part 1 P property 9 {see instructions) ate receive
(a) No. c
from Description of non(:a)sh roperty given FMV (or(e)stimate) Dat . ived
Part | P property give (see instructions) ate recelve
{a) No. (c)
from Description of non(:::sh roperty given FMV {or estimate) Dat . ived
Part | P property 9 (see instructions) ate receive
{a) No. (c)
from Description of non(:a)sh ro iven FMV {or estimate) Dat - ived
Part | P property give {see instructions) ate receive

JsA Schedule B {Form 990, 990-EZ, or 990-PF) (2011)
1E1254 1000
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SCHEDULE D
(Form-1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust

LESTER STEVENSON CHARITABLE TRUST

Employeridentification number

35-68380177

Note: Form 5227 filers need to complete only Parts | and Il.

Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Description of property
(Example 100 shares 7% preferred of *2" Co )

{b) Date acquired
{mo , day, yr )

{c) Date sold
(mo , day, yr )

(d) Sales price

(e} Cost or other basis
(see instructions)

{f) Gain or (loss) for
the entire year
Subtract {e) from (d)

1a

3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts

4 Shortterm capital loss carryover
Carryover Worksheet

5 Net shortterm gain or {loss). Combine lines 1a through 4 in column {f}. Enter here and on line 13,
column (3) onthe back . . . . . . . e e e e e e e e e a4 e e e 4 e e e e e e e e uae e » [ 5

Enter the amount, if any, from line 9 of the 2010 Capital Loss

ib

ZT:d!/l Long-Term Capital Gains and Losses - Assets Held More Than One Year
{f} Gain or (loss) for
{a) Description of property {b) Date acquired| ({c) Date sold (e} Cost or other basis
(Example 100 shalresI 7% prerferred of “Z"Co} {mo , day, ylr) {(mo, day, yr) {d) Sales price (see msr!rucn(r)ns) ' Sutb';fag':g)eijemar(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 1,305.
b Enter the long-term gain or {loss), if any, from Schedule D-1, lme 6b . . . . . . . . . . . .. o . ... . 6b 38,836.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 , , . .. ... .... ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , , ., . . . . .. .. 8
9 Capital gain distribulioNS | . . . L . L L e e e e e 9
10 Gainfrom Form 4797, Partl e e e e 10
11  Long-term capital loss carryover. Enter the amount, if any, from lhne 14 of the 2010 Capital Loss
Carryover WOrkSNEEE | . . . . . . . . ittt 11 |{ )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3l onthe back . . . . . o i e e e e e e e e e e e e ae e e e e e > | 12 40,141.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D {Form 1041) 2011

JSA
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Schedute D (Form 1041) 2011 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate’s
L . . . . , (3) Total
Caution: Read the instructions before completing this part. (see instr} or trust's
13 Net shortterm gainorf{loss) . . .. ... ... ... .. 0cc'u... 13
14 Net long-term gain or {loss):
a Totalforyear | . .. ... ... ... 14a 40,141.
b Unrecaptured section 1250 gain (see line 18 of the wrksht)_ , , | 14b
C 28%rategain ., ..., .. e 14c
15 Total net gain or {loss). Combine lines 13 and 14a , , . . . . . » |15 40,141.

Note. If line 15, column (3), is a net gamn, enter the gain on Form 1041, hne 4 (or Form 990-T, Part I, line 4a) If hnes 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a {loss) on Form 1041, line 4 {(or Form 990-T, Part |, line 4c, if a trust), the smaller of.
a Theloss on line 15, column (3)or b $3,000 16 |( )

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 {or Form 990-T, Iine 34), is a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount Is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if.

® FEither ine 14b, col. (2) or ine 14c, col (2)1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or line 14c, col (2) is more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ne 34) _, , . | 17
18 Enter the smaller of line 14a or 15 in column (2)
butnotlessthanzero, . . . ... ......... 18
19 Enter the estate’s or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the quahfied

dividends included 1n iIncome 1n Part 1 of Form 990-T) , , [ 19

20 Addlnes18and19 ., . . ... ... ...... 20
21 If the estate or trust 1s filing Form 4952, enter the

amount from line 4g; otherwise, enter -0- . . » | 21
22 Subtract line 21 from line 20 If zero orless,enter-0- , , .. ......... 22
23 Subtract line 22 from line 17. If zero orless,enter-0- , _ . . ... ...... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 s the amount on hine 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromhne 23, | . . . . . . . . . v i v v .. 25
26 Subtract line 25 from line 24, | . . . . . . e e e e e e e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skp lines 27 thru 30, go to e 31 I:l No. Enter the smaller of ling 17 or line 22 27
28 Enter the amount from line 26 {If line 26 is blank, enter -0} , . ... ... .. 28
29 Subtractline 28 fromline 27 |, . . . . . . e e e e e, 29
30 Multiply line 29 by 15% (.15) . . . . L . . . e e e e e e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions for Form 1041) , . . . . . . . . . . . . . v\ v .. 31
32 Addlines 30 and 31 | | L e e e e e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) | ., . . . ... ... ... .. .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G, hine 1a{or Form 990-T, line 36) . . . v v v v v v v v o o o o o v a s e e e et a s e s et e e e s s 34

Schedule D {Form 1041) 2011

JSA
1F1220 2 000

DRS007 685D 04/27/2012 09:59:31 8142 37 -



Schedule D-1 (Form 1041) 2011

Page 2

Name of*estate or trust as shown on Form 1041 Do not enter name and employeridentification number if shown on the other side

LESTER STEVENSON CHARITABLE TRUST

Employer identification number

35-68590177

Long-Term Capital Gains and Losses - Assets Held More Than One Year

o) Descnpton ofpropery Exarle o | @D | wssmonee | ST | Dol
6a 630. AT&T INC.
10/04/2009] 05/24/2011 19,575.00 16,788.00 2,787.00
265. CHEVRON CORP.
10/04/2009 | 02/18/2011 26,057.00 18,185.00 7,872.00
200. CHEVRON CORP.
10/04/2009 | 05/24/2011 20,641.00 13,725.00 6,916.00
309. EXXON MOBIL CORP :
10/04/2009| 02/18/2011 26,061.00 20,667.00 5,394.00
250. EXXON MOBIL CORP
10/04/2009 | 05/24/2011 20,510.00 16,721.00 3,789.00
20000. ST PAUL MN GO DTD 0
4.500% DUE 04/01/2011 10/04/2009] 02/18/2011 20,000.00 20,055.00 -55.00
270000. US TREASURY NOTE D
08/15/1993 6.250% 10/04/2009 | 06/20/2011 349,988.00 340,812.00 9,176.00
80000. US TREASURY NOTE DT
6.000% 10/04/2009| 06/20/2011 102,037.00 100,031.00 2,006.00
50000. US TREASURY NOTE DT
6.125% 10/04/2009 | 06/20/2011 64,885.00 63,934.00 851.00
6b_Total. Combine the amounts in column (f) Enter here and on Schedule D, ine 6b . . . . . . v v v v v v v v v v .. 38,836.00

JSA
1F1222 2 000

DRS007 685D 04/27/2012 09:59:31

8142

Schedule D-1 (Form 1041) 2011
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LESTER -STEVENSON CHARITABLE TRUST 35-6890177

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

2011 INCOME POSTED IN 2012 1,645.

ROUNDING ADJUSTMENT 1.
TOTAL 1,646.

STATEMENT 6

XD576 2000
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LESTER STEVENSON CHARITABLE TRUST 35-6890177

FORM 990PF, PART VII-A - NEW SUBSTANTIAL CONTRIBUTORS

STEVENSON IRREVOCABLE TRUST
C/0O ANCHOR TRUST
EAGAN, MN 55123

STEVENSON IRREVOCABLE TRUST
C/0O ANCHOR TRUST
EAGAN, MN 55123

STATEMENT 7

XD576 2000
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LESTER STEVENSON CHARITABLE TRUST 35-6890177

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
ANCHOR TRUST
ADDRESS:
1360 DUCKWOOD DRIVE
EAGAN, MN 55123
TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 2
COMPENSATION ...ttt it it ittt ittt ittt ieiees e e et asnannns 24,113~

OFFICER NAME:
W. THOMAS WHEELER

ADDRESS:
7760 FRANCE AVE, SOUTH SUITE 1100
BLOOMINGTON, MN 55435

TITLE:
CO-TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1
COMPEN S AT ION L.ttt t ittt ettt et et i et e ettt et e ae e 8,702.
TOTAL COMPENSATION: 32,815.

STATEMENT 8

XD576 2000

DRS007 685D 04/27/2012 09:59:31 8142 32




LESTER STEVENSON CHARITABLE TRUST

35-6850177

990PF, PART VIII - COMPENSATION OF THE FIVE HIGHEST PAID EMPLOYEES

EMPLOYEE NAME:
NONE

XD576 2 000

STATEMENT

DRS007 685D 04/27/2012 09:59:31 8142 33
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LESTER STEVENSON CHARITABLE TRUST

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

—_—— e —————_—_ e~ T ———— T ——— m — — — — — — . — — — — — — = — — — — T — == ——

RECIPIENT NAME:
PARKINSON'’S DISEASE FOUNDATION
ADDRESS:
ATTN: JERRY TERRILL
NEW YORK, NY 10018
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
NONE

AMOUNT OF GRANT PAID . ... ittt ettt et e eee e e

RECIPIENT NAME:
GILLETTE CHILDREN'’S HOSPITAL
ADDRESS:
ATTN: BLAINE THRASHER
ST. PAUL, MN 55435
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
NONE

AMOUNT OF GRANT PAID ...t ittt ittt ittt et et eiaeennn

RECIPIENT NAME:
ALZHEIMER'S ASSOCIATION MINNESOTA-NORTH
ADDRESS:
DAKOTAATTN: REBECCA STIBBE
MINNEAPOLIS, MN 55435
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
NONE

AMOUNT OF GRANT PAID ...ttt ittt ittt ittt et eee e

XD576 2000

DRS007 685D 04/27/2012 09:59:31 8142

35-6890177

STATEMENT 10

34 -



LESTER STEVENSON CHARITABLE TRUST

RECIPIENT NAME:
FAIRVIEW FOUNDATION
ADDRESS:
ATTN: MIA HOAGBERG
ST. PAUL, MN 55108
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
NONE

35-6890177

AMOUNT OF GRANT PAID ... ittt ittt it ittt ien et ettt a e s oo s s e 46,498.

RECIPIENT NAME:
VOA CARE CENTERS MINNESOTA (EDINA CARE
ADDRESS:
CENTER)ATTN: RON PATTERSON
EDEN PRAIRIE, MN 55344
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
NONE

AMOUNT OF GRANT PAID ...ttt ittt i i i e et ettt s s e e anen 60,250.

TOTAL GRANTS PAID:

XD576 2000

DRS007 685D 04/27/2012 09:59:31

8142

STATEMENT

35
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LESTER STEVENSON CHARITABLE TRUST

FEDERAL CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS
BARCLAY CAP HIGH YIELD BD SPDR EFT
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS

XD576 2000

DRS007 685D 04/27/2012 09:59:31

8142

35-6850177

1,305.00
1,305.00
1,305.00
SPATEMENT—3
6 -



ancHOR[ TRUST

A DIVISION OF ANCHOR BANK, N A
WEALTH & ADVISORY SERVICES

1360 Duckwood Drive Eagan, MN 55123

‘Lester Stevenson Charitable Trust
Account Number: 8142

Account Detail On;: 12/31/2011 651-225-2800
Investments
Est. Annual Annual
Ticker  Asset Name Shares Price Cost Market Value Income Yield
Cash
Income Cash 463.43 46343
Principal Cash 000 000
Total Cash 463 43 463 43
Cash Equivalents
Money Market - Taxable
PCOXX Federated Prime Cash Obligations Fund 21,424 2400 100 21,424.24 21,424 24 4636 022%
Instl - Income
LPL JP Morgan Pnme Money Market 34500 100 345 345 000 000%
Fund SS - Income
LPL JP Morgan Prime Money Market 70,403 6700 100 70,403 67 70,403.67 000 000%
Fund SS - Principal
Money Market - Taxable Total 91,831 3600 91,831 36 91,831 36 4636 005%
Equity
Common Stock
T AT&T Inc 5,320 0000 3024 141,764 70 160,876 80 936320 582%
ABT Abbott Labs 965 0000 56 23 47,877 27 54,261.95 1,85280 341%
MO Altna Group 700 0000 29 65 12,223 75 20,755 00 1,14800 553%
BMY Bristol-Myers Squibb Co. 1,000 0000 35.24 22,217 50 35,240 00 1,360 00 386%
CVX Chevron Corp 1,360 0000 106 40 93,326 60 144,704 00 440640 305%
EMR Emerson Electric Co 775 0000 46 59 29,875 28 36,107 25 1,240.00 343%
XOM Exxon Mobil Corp 1,816 0000 84 76 121,458 62 153,924 16 341408 222%
FRCMQ Fairpoint Communications Inc 102 0000 000 39.78 046 000 000%
FTR Frontier Communications Corp 1,301.0000 515 10,076.27 6,700 15 975.75 14 56%
GE General Electric Co 1,400 0000 17 91 21,780 50 25,074 00 952.00 380%
GIS General Mills Inc 600 0000 40 41 19,102 50 24,246 00 73200 3.02%
IDARQ Idearc Inc 271 0000 000 6.64 089 0.00 000%
JNJ Johnson & Johnson 540 0000 65 58 32,263 65 35,413 20 1,23120 3.48%
KFT Kraft Foods, Inc 500.0000 37 36 12,941 88 18,680 00 58000 310%
NEE Nextera Energy Inc 600 0000 60 88 31,878 00 36,528 00 1,32000 361%
PFE Pfizer Inc 5,422.0000 21.64 95,752 52 117,332 08 477136 407%
PM Philip Morns International Inc 460 0000 78 48 22,255 95 36,100 80 1,416 80 392%
PG Procter & Gamble Co 360.0000 66 71 20,346.30 24,015 60 756 00 3.15%
TE TECO Energy Inc 2,000 0000 19 14 27,315 00 38,280 00 1,720.00 449%
vz Venzon Communications Inc 720 0000 4012 11,509.33 28,886 40 1,440.00 499%
XEL Xcel Energy Inc. 1,400.0000 27 64 26,848 50 38,696.00 1,456 00 376%
Common Stock Total _ 27,612.0000 800,860 54 103582274 40,13559 387%
Exchange Traded Mutual Funds
XLV Sector Spdr Tr Shs Ben Int Health Care 3,000 0000 34.69 104,969 70 104,070 00 2,04210 196%
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‘Lester Stevenson Charitable Trust

ANCHOR B TRUST

A DIVISION OF ANCHOR BANK, N A
WEALTH & ADVISORY SERVICES

Account Number: 8142 1360 Duckwood Drive Eagan, MN 55123
Account Detail On:  12/31/2011 651-225-2800
Investments
Est. Annual Annual
Ticker  Asset Name Shares Price Cost  Market Value Income _ Yield
Equity
Exchange Traded Mutual Funds
XLP Select Sector SPDR Tr Consumer 1,440 0000 3249 45,172 80 46,785 60 127541 273%
Staples ETF
VOT Vanguard Index Mid Cap Growth ETF 699 0000 59 54 44,930.74 41,618 46 22298 054%
VWO Vanguard MSCI Emerging Markets ETF 2,250 0000 38.21 104,441 18 85,972 50 203850 237%
Exchange Traded Mutual Funds Total 7,389 0000 299,514.42 278,446 56 557899 200%
Equity Total 35,001 0000 1,100,374.96 1,314,269 30 4571458 3.48%
Fixed
Exchange Traded Mutual Funds
JNK Barclay Cap High Yield Bd SPDR EFT 3,400 0000 3845 134,266 00 130,730 00 7,236 90 554%
Municipal Bond & Notes
Alexandna MN GO dtd 12/15/2007 45,000 0000 106 81 49,327 20 48,062.25 1,80000 374%
4 000% due 02/01/2014
Burnsville MN GO dtd 02/01/2008 45,000.0000 106 29 48,394 58 47,83185 157500 329%
3 5000% due 02/01/2014
Municipal Bond & Notes Total 90,000 0000 97,721 78 95,894 10 3,37500 352%
Other Mutual Funds
OOSYX Oppenheimer Sr Floating Rate Funds ClI 9,254 3130 8 04 77,104.51 74,404 67 4,210.36 566%
Y
U.S. Treasury Bonds & Notes
US Treasury Note dtd 02/16/1993 160,000 0000 151 19 216,025 00 24190080 11,40000 471%
7 125% due 02/15/2023
US Treasury Note dtd 05/15/2004 150,000 0000 110 47 167,906 25 165,703 50 7,12500 430%
4 750% due 05/15/2014
US Treasury Note dtd 05/15/2007 130,000 0000 118 63 143,731 25 154,212 50 5,85000 379%
4.500% due 05/15/2017
US Treasury Note dtd 08/15/1995 125,000 0000 153.94 169,365 16 192,422 50 8,59375 4.47%
6 875% due 08/15/2025
US Treasury Note dtd 08/15/2003 199,000.0000 10648 217,780 63 211,889 23 8,45750 399%
4 250% due 08/15/2013
US Treasury Note dtd 08/15/2004 60,000 0000 11018 65,906 25 66,108 00 2,55000 386%
4 250% due 08/15/2014
US Treasury Note dtd 11/15/1986 100,000 0000 13190 129,648 25 131,898 00 750000 5.69%
7 500% due 11/15/2016
US Treasury Note dtd 11/15/1988 106,000 0000 15125 154,441 07 160,325.00 9,54000 595%
9 000% due 11/15/2018
US Treasury Note dtd 11/15/2002 127,000 0000 103.33 137,259 22 131,231 64 5,08000 3.87%
4 000% due 11/15/2012
U.S. Treasury Bonds & Notes Total 1,157,000 0000 1,402,063.08 1,455,691 17 66,09625 454%
Fixed Total 1,259,654 3130 1,711,155 37 1,756,71994 80,9185t 461%
Grand Total 1,386,486 6730 2,903,82512 3,163,284 03 126,67945 4.00%
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