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Form 990-PF

Department of the Treasury
Internal Revenue Sertice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Treate

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
THE STULTS FOUNDATION, INC. 35-2057978
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

2449 S. COUNTY ROAD

500 EAST

B Telephone number

(812)723-4244

Crty or town, state, and ZIP code
PAOLI, IN 47454

G exemption application I1s pending, check here >D

G Check all that apply:

D Final return

|:| Address change

|__—| Inttial return

|:] Amended return
|:] Name change

[ inttal return of a former public charity

D 1. Foreign organizations, check here >|:|
Foreign or t ting the 85% test,
. checd here and attach computation o e[|

H Check type of organization:
D Section 4947(a)(1) nonexempt chaniable

(X section 501(c)(3) exempt private foundation

trust l:| Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here Pl:]

I Fair market value of all assets at end of year
(from Part Il, col (c), ne 16)

J Accounting method: [X] cash
(] other (specify)

I:l Accrual

(Part I, column (d) must be on cash basis )

F If the foundation i1s in a 60-month termination
under section 507{b)(1)(B), check here P>

>S5 2,530,146.
|Part |

1| Analysis of Revenue and Expenses d) Disbursements
e B s | SRGOUCRG, | Ot | O | oosmi
1 Contributions, gifts, grants, efc., receved
2 Check P IX] it the foundation 1 not required to attach Sch B
3 LR e eeey
4 Dwidends and mterest from securrties 72,377. 72,377. STATEMENT 1
o | 5a Grossrents
.é b Net rental income or (loss)
oo 6a Net gain or (loss) from sale of assets not on line 10 <2 7 z 8 9 6 P D E E |\ lEn
cB| baEEnee e 403,235, Y .
(1] O
Q{d>) 7 Capital gain net income (from Part IV, line 2) ; 0 - g (7]
g 8 Net short-term capital gain o MA[K 0 5 2012 Q
0 |5 pemmdiears T
LLi [10a and aliowances {'\.r‘ NEARL LT
= b Less Cost of goods sold _ Uu JLI“’ Ul
% ¢ Gross profit or (loss)
¢ |11 Other ncome
9 142 Total. Add Imes 1 through 11 44,481, 72,371. 0.
13 Compensation of officers, directors, trustees, etc 0 . 0 D 0 - 0 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
o1 16a Legal fees i
§_ b Accounting fees STMT 2 2,250. 0. 0. 2,250.
2| ¢ Other professional fees STMT 3 15,810. 15,810. 0. 0.
2(17 Interest
©|18 Taxes STMT 4 688. 43. 0. 0.
-g 19 Depreciation and depletion
:g 20 Occupancy
< |21 Travel, conferences, and meetings
g 22 Ponting and publications
©|23 Other expenses STMT 5 27. 0. 0. 0.
‘é 24 Total operating and administrative
g expenses. Add lines 13 through 23 18,775. 15,853. 0. 2,250.
Ol25 Contributions, gifts, grants paid 125,107. 125,107.
26 Total expenses and disbursements.
Add lines 24 and 25 143,882. 15,853. 0. 127,357.
27 Subtract hne 26 from line 12:
d Excess of revenue over expenses and disbursements < 9 9 ¢ 4 0 1 P>
b Net investment income (f negative, enter -0-) 56,524.
¢_Adjusted net income (f negative, enter -0-) 0.
13%241  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
1
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Form 990-PF (2011) THE STULTS FQUNDATION,

INC.

35-2057978

Page 2

. Attached schedules and amounts in the descnption
Balance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

15,074.

12,691.

12,690.

62,066.

95,910.

95,910.

Less: allowance for doubtful accounts P>

4 Pledges recevable P

Less: allowance for doubtful accounts P

5 Grants recevable ..

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recewvable | 2

Less: allowance for doubtful accounts >

8 Inventones for sale or use .
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment: basis >

Assets

STMT 6
STMT 7

1,689,736.

1,619,058.

1,645,308.

640,530.

530,346.

568,879.

Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

STMT 8.

149,895.

199,895.

207,359.

Less accumutated depreciation »

15 Other assets (describe P>

16 _ Total assets (to be completed by all filers)

2,557,301.

2,457,900,

2,530,146,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habiities (describe p-

Liabilities

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here 4 D
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted o
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caprtal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

» [X]

Net Assets or Fund Balances

31 _Total liabilities and net assets/fund balances

0.

0.

0.

0.

2,557,301.

2,457,900.

2,557,301.

2,457,900.

2,557,301.

2,457,900.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in ine 2 (temize) P>

2,557,301.

<99,401.>

0.

Add lines 1,2, and 3
Decreases not included n line 2 (itemize) P

2,457,900.

0.

D O aWw N

Total net assets or fund balances at end of year (line 4 muinus line 5) - Part I, column (b}, line 30

D [On | D [N |

2,457,900,

123511
12-02-11

10270216 757979 3769-02
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Form 990-PF (2011) THE STULTS FOUNDATION, INC. 35-2057978 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income

« (a) Listand describe the kind(s) of property sold (e.g., real estate, (byjomraccqalgéed (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a '

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 403,235. 431,131. <27,896.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. {h) gain minus
i} Adjusted b f col. col. (k), but not less than -0-) or
() FMV. as of 12/31/69 O ol 12360 vercol . fany. Losses (irom col. (1)

a

b

c

d

e <27,896.>

If gain, also enter n Part |, ine 7
2 Capital gain net income or (net capral loss) If (loss), enter -0- n Part |, line 7 2 <27,896.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c).

I (loss), enter -0- in Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d){2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? i i IXI Yes [:] No

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base pe(rTc))d years (b) (c) DIStrlbl(lgz)n ratio
Calendar year {or tax year beginning in) Adjusted qualifying distributions Net value of noncharrable-use assets (col. (b} dvided by col. (c))
2010
2009
2008
2007
2006

2 Total of ine 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence ff less than 5 years . 3

4 Enter the net value of noncharitable-use assets for 2011 from Part X, ine 5 i 4

5 Multiply line 4 by line 3 5

6 Enter 1% of net investment income (1% of Part |, line 27b) 6

7 Addlnes5and6 7

8 Enter qualifying distributions from Part XIl, ine 4 8
if ine 8 1s equal to or greater than line 7, check the box 1 Part VI, line 1b, and complete that partusing a 1% tax rate.
See the Part VI instructions.
123521 12-02-11 Form 990-PF (2011)
3
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Form 990-PF (2011) THE STULTS FOUNDATION, INC. 35-2057978

Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt opsrating foundations described in section 4940(d){(2), check here P> [ and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Dontestic foundations that meet the section 4940(e) requirements in Part V, check here P> (] and enter 1% 1

1,130.

of Part |, fine 27b . .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add hines 1 and 2

1,130.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Ol ||

Tax based on investment income. Subtract ne 4 from line 3. if zero or less, enter -0-

1,130.

D bW N

Credits/Payments;
a 2011 estimated tax payments and 2010 overpayment credited to 2011 . 6a 1,240.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d

1,240.

7
Enter any penaity for underpayment of estimated tax. Check here (] if Form 2220 1s attached 8
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed X > 9

w ™~

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10

110.

11 Enter the amount of ine 10 to be: Credited to 2012 estimated tax P> 110 .I Refunded > | 11

00

[ Part VIi-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection wrth the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previousty been reported to the IRS?
If ®Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If“Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If “Yes, * attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If “Yes, " complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) »

Yes| No

1a

1b

I

1c

4a

>4 |

ab

it

IN

b If the answer I1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942()}(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it »ves,* attach a schedule hsting their names and addresses

8b

9

X

10

X

123531
12-02-11
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Form 990-PF (2011)
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Form 990-PF (2011) THE STULTS FOUNDATION, INC. 35-2057978

Page 5

| Part ViI-A [ Statements Regarding Activities (continued)

11 Atany time.during the year, did the foundation, directly or indirectly, own a controlled entrty within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distnibution to a donor advised fund over which the foundatxon ora dlsqualrf ed person had advisory privileges?
If “Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for ts annual returns and exemption apphcatlon?
Website address p» N/A

1

12

13

X

14 Thebooksarencareof p» REGIONS MORGAN KEEGAN TRUST Telephone no.p»502 589-7979

Locatedat > 400 W MARKET STREET, SUITE 2050, LOUISVILLE, KY ZP+4 40202

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year - »| 15 |

»[ ]

N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes enter the name of the foreign

country P>

16

Yes| No
X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Ives [X1No
(2) Borrow money from, lend money 1o, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [K] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? X D Yes [E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [3{_—| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [_Jves [(X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:] Yes m No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see tnstructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)).
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part Xlll) for tax year(s) beginning
before 2011? o X E] Yes IXI No
If"Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
during the year? [Jves (X]No
b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/a
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes| No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
12-02-11
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10270216 757979 3769-02

Form 990-PF (2011) THE STULTS FOUNDATION, INC. 35-2057978 Page 6
[ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry an propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes [X] No
(2) Influence the cutcome of any specific public election (see section 4955); or to carry on, directly or indwrectly,
* any voter registration drive? . [ Jves [_7(] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes IE No
(4) Provide a grant to an organization other than a charitable, etc., organization described i section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Jves (X1 No
(5) Prowvide for any purpose other than religious, charitable, scientific, lnerary, or educational purposes, or for
the prevention of cruelty to children or amimals? E]Wsﬁﬂm
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulatlons
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A [ Jves L_JNo
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes E No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract'7 6b X
If "Yes" to 6b, file Form 8870 .
7a Atany time during the tax year, was the foundation a party to a prohibrted tax shelter transaction? [ ves [X] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable 1o the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contribubons to
(a) Name and address hc(ﬁ)rsT mgr %gglf\é%?o od (C)((I;for?;?%g?:mn °('“°%§°¢"§2,',§},""’"s ag:%ﬁé thar
0 position enter -0-) comp allowances
MARVIN K. STULTS PRES/TREASURER
2449 S. COUNTY ROAD 500 EAST
PAOLI, IN 47454 1.00 0. 0. 0.
CONNIE L. STULTS VICE PRES/SECRETARY
2449 S. COUNTY ROAD 500 EAST
PAOLI, IN 47454 1.00 0. 0. 0.
WESLEY STULTS VICE PRES
2001 E HIGHWAY 22
CRESTWOOD, KY 40014 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
d) Contnbutons t
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂ?s ?fré? a\é%rage (c) Compensation °('"°2¥.§'d°§2"°§},"s"'?‘ ag%ﬁﬁ other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0

123551
12-02-11

2011.02050

Form 990-PF (2011)
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Form 990-PF (2011) THE STULTS FOUNDATION, INC. 35-2057978 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vili . Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . »

0.

123561
12-02-11

7
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Form 990-PF (2011) THE STULTS FOUNDATION, INC.

35-2057978  Pages

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Averdge monthly far market value of securities ta 2,637,594.

b Average of monthly cash balances 1b 99,661.

¢ Fair market value of all other assets 1c

d Total (add hnes 1a, b, and c) 1d 2,737,255,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (aftach detailed explanation) ) . | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d_ . 3 2,737,255.
4  Cash deemed held for charitable activittes. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 41 ,059.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2,696,196.
6__ Minimum investment return. Enter 5% of ine 5 . . 6 134,810.
Distributable Amount (see instructions) (Section 4942()(3) and (J}(5) private operating foundations and certamn
foreign organizations check here p |:] and do not complete this part.)

1 Mimimum investment return from Part X, ine 6 1 134,810.
2a Tax on investment ncome for 2011 from Part VI, line 5 2a 1,130.

b Income tax for 2011. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b . 2 1,130.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 133,680.
4 Recovernies of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 . 5 133,680.
6 Deduction from distributable amount (see structions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI, line 1 7 133,680.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomphsh charrtable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), iine 26 1a 127,357,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly n carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the;

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8, and Part XIl}, fine 4 4 127,357.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b o 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 127,357.

Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

8
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Form 990-PF (2011) THE STULTS FOUNDATION, INC. 35-2057978  Page9
Undistributed Income (see mstructions)

(a) (b) (c) (d)
. Corpus Years prior to 2010 2010 2011

1 Distributable amount for 2011 from Part XI,
fine 7 ) 133,680.

2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only 125,107.
b Total for prior years:

3 Excess distributions carryover, if any, to 2011:
aFrom 2006
b From 2007
¢ From 2008
d From 2009
e From 2010
f Total of ines 3a through e 0.

4 Qualfying distributions for 2011 from

Part XII, ne 4: > $ 127,357.
a Applied to 2010, but not more than hine 2a 125,107.
b Applied to undistributed income of prior

years (Election required - see insiructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2011 distributable amount 2,250.
e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2011 0 D O .
(if an amount appears in column (d), the same amount
must be shown In column (@) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3, 4c, and 4e Subtract ine 5 0 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see nstr. 0.
f Undistributed income for 2011. Subtract

lines 4d and 5 from line 1. This amount must
be distributed n 2012 131,430.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2006
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a 0.
10 Analysis of line 9:
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011

Form 990-PF (2011)

123581
12-02-11
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Form 990-PF (2011) THE STULTS FOUNDATION, INC. 35-2057978 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942()}3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2011 (b) 2010 {c) 2009 (d) 2008 {e) Total

investment return from Part X for
each year listed
b 85% of ine 2a
¢ Qualfying distributions from Part XII,
tine 4 for each year hsted
d Amounts included m line 2¢ not
used directly for active conduct of
| exempt activities
| e Qualfying distnibutions made directly
| for active conduct of exempt actvities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3)(B)(1)
b "Endowment’ alternative fest - enter
2/3 of minimum Iinvestment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on

securrties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)m)

(3) Largestamount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here I:I if the foundation only makes contributions to preselected charitable organtzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
MARVIN K. & CONNIE L. STULTS-, (812) 723-4244
2449 S. COUNTY ROAD 500 EAST, PAOLI, IN 47454-9433
b The form in which apphications should be submitted and information and materials they should include:
LETTER INDICATING PURPOSE OF REQUEST AND AMOUNT.
¢ Any submission deadlines:
NONE
d Any restrictions or hrmitations on awards, such as by geographical areas, charrtable fields, kinds of institutions, or other factors:
NONE

123601 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011) THE STULTS FOUNDATION, INC. 35-2057978  Pageit
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
. show any relationship to Fotlgr;danc;n Pumo'e?lt%r (t))' ?fﬂnt or Amount
any foundation manager status o contripution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

BILLY GRAHAM EVANGLIST ASSOCIATION N/A 501(C)(3) CHARITABLE
ONE BILLY GRAHAM PARKWAY DPERATIONS
CHARLOTTE, NC 28201-0001 10,000,
CHILD FUND INTERNATIONAL N/a 501(C)(3) CHARITABLE
PO BOX 26511 DPERATIONS
RICHMOND, VA 23261-6511 5. 000,
INJURED MARINE SEMPER FI FUND N/A 501(C)(3) CHARITABLE
825 COLLEGE BLVD,, SUITE 102,PMB 609 DPERATIONS
OCEANSIDE, CA 92057 7,607,
ORANGE COUNTY 4H, ORANGE COUNTY N/A 501(C)(3) CHARITABLE
EXTENSION SERVICE DPERATIONS
205 E MAIN STREET
PAOLI, IN 47454 500.
SHRINERS HOSPITAL FOR CHILDREN N/A 501(C)(3) CHARITABLE
1900 RICHMOND ROAD DPERATIONS
LEXINGTON , KY 40502 25 000,

Total SEE CONTINUATION SHEET(S) > 3a 125,107,

b Approved for future payment
NONE
Total > 3b 0,

123611 12-02-11

10270216 757979 3769-02

2011.02050 THE STULTS FOUNDATION, INC.
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THE STULTS FOUNDATION, INC. 35-2057978
| Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If reciprent 1s an individual,
show any relationship to Fotlgr;datlc%n PUFDOS?r %f %rant or Amount
i any foundation manager status o contribution
.Name and address (home or business) or substantial contributor recipient
ST JUDE CHILDRENS RESEARCH HOSPITAL N/A 501(C)(3) CHARITABLE
501 ST JUDE PLACE PPERATIONS
MEMPHIS, TN 38105-1942 35,000,
WAYSIDE CHRISTIAN MISSION N/A 501(C)(3) CHARITABLE
120 WEST BROADWAY DPERATIONS
LOUISVILLE, KY 40202 5,000,
WHAS CRUSADE FOR CHILDREN N/A 501(C)(3) CHARITABLE-GENERAL
520 WEST CHESTNUT STREET FUND
LOUISVILLE, KY 40202-2235 7,000,
WOUNDED WARRIOR PROJECT N/A 501(C)(3) CHARITABLE
P.O. BOX 758516 DPERATIONS
TOPEKA, KS 66675-8516 25,000,
KET FUNDS FOR EXCELLENCE N/A 501(C)(3) CHARITABLE OPERATIONS
560 COOPER DRIVE
LEXINGTON, KY 40502-2200 5,000,
Total from continuation sheets 77,000,
123831 08-03-11
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Form 990-PF (2011)

THE STULTS FOUNDATION, INC.

35-2057978  Page12

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. (i"d“"e" by section $12. 513, or $14 (e)
: Bu éﬁ‘)ess (b) Exchu- (d) Related or exempt
1 Program Service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments .
4 Dvidends and interest from securities 14 72,377.
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 <27,896.p>
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of nventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 44,481. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 44,481,
{See worksheet in fine 13 instructions to verify calculations.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actvity for which income 1s reported n column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
123821 Form 990-PF (2011)
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Form 990-PF (2011) THE STULTS FOUNDATION, INC. 35-2057978  Page13
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

theCode (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash . . 1a(1) X
(2) Other assets . . 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . 1b{1) X
(2) Purchases of assets from a noncharriable exempt organization 1b(2) X
(3) Rental of facilmes, equipment, or other assets . 1b(3) X
(4) Remmbursement arrangements i 1b(4) X
(5) Loans or loan guarantees i 1b(5) X
(6} Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees o 1c X

d I the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(a)Lineno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
|
|
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or n section 5272 [ Jves [XIno

b If Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalts perjury, | declare that | hg@e examined this return, including accompanying schedules and statements, and to the best of my knowledge —
Sign and belef, 1 fe, cofrect, and comple laration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge Efg’é::gi?jags?:?ig;
Here ' /42;E 'Z | 7?/£¢A.2- } XIves [ INo
i Signature of officer or trustee Date 7 Title
‘ Print/Type preparer’'s name Preparer’s signature Date Check [ ] d |PTIN
self- employed
Paid CHRISTINE N KOENIG | OhuTuuse ™0 Youna | *-W- 1) P01022180
Preparer [Frm'sname » DEMING MALONE LIVESAY & OSTROKF PSC Frm'sEIN > 61-1064249
‘ Use Only
! Firm's address » 9300 SHELBYVILLE RD STE 1100
‘ LOUISVILLE, KY 40222-5187 Phoneno.  (502)426-9660

‘ Form 990-PF (2011)

123622
12-02-11
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THE STULTS FOUNDATION,

INC.

CONTINUATION FOR 990-PF, PART IV

35-2057978

PAGE

1 OF 1

[ Part IV | capital Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold, e.g., real estate, (b),*f‘},"l’]fcctﬂa‘gg"d ((? Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a_ 200 SHARES OF EATON CORP P 01/28/11
b 150 SHARES OF INTERNATIONAL BUSINESS MACHINES P 01/28/11
¢ 80000 UNITS OF NATL CITY BK OF KENTUCKY SERIES EK P 02/15/11
d 350 SHARES OF WAL MART STORES INC P 03/04/11
e 400 SHARES OF ABBOTT LABS P 03/29/11
f 100 SHARES OF JUNIPER NETWORKS INC P 04/11/11
g 200 SHARES OF VERIZON COMMUNICATIONS P 04/11/11
h 600 SHARES OF ROBERT HALF INTL INC P 08/16/11
1 1000 SHARES OF BANK OF AMERICA CORP P 08/30/11
] 250 SHARES OF VF CORP P 10/11/11
k 700 SHARES OF MICROSOFT CORP P 10/11/11
| 3317.903 SHARES OF ARTIO INTERNATIONAL EQUITY FUN P 11/17/11
m 50000 UNITS OF UNION PAC CORP 6.5% P 12/19/11
n 300 SHARES OF HESS CORPORATION P 12/19/11
o CAPITAL GAINS DIVIDENDS
@oossasnae | OOl (9 Conor o b e o
a 20,676, B8,646. 12,030.
b 24,091, 16,530. 7,561.
¢ 80,000. 81,252, <1,252.>
d 18,231. 17,409. 822.
e 19,115. 19,031. 84.
f 3,870. 2,735. 1,135.
g 7,550. 10,360. <2,810.>
h 13,536. 15,552, <2,016.>
I 8,141. 16,030. <7,889.>
] 31,360. 19,218. 12,142.
k 18,095. 34,978, <16,883.>
[ 80,194. 119,984. <39,790.>
m 51,005, 49,743. 1,262.
n 16,192, 19,663. <3,471.>
0 11,179. 11,179.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: n X X
FM o 25109 () s acs ey e e o
a 12,030.
b 7,561.
c <1,252.>
d g822.
e 84.
f 1,135.
g <2,810.>
h <2,016.>
i <7,889.>
1 12,142.
k <16,883.>
1 <39,790.>
m 1,262,
n <3,471.>
0 11,179.
If gain, also enter in Part |, ine 7
2 Caprtal gan net ncome or (net capital loss) {"mﬁxmmﬁ@:mmnhme7) 2 <27,896.>
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6): }
If gan, also enter in Part |, tine 8, column {c).
If (loss), enter *-0-*in Part |, ine 8 3 N/A
123591
05-01-11
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THE STULTS FOUNDATION, INC.

35-2057978

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
REGIONS MORGAN KEEGAN TRUST 20,739. 0. 20,739.
REGIONS MORGAN KEEGAN TRUST 51,638. 0. 51,638.
REGIONS MORGAN KEEGAN TRUST 11,179. 11,179. 0.
TOTAL TO FM 990-PF, PART I, LN 4 83,556. 11,179. 72,377.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,250. 0. 0. 2,250.
TO FORM 990-PF, PG 1, LN 16B 2,250. 0. 0. 2,250.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

(n) (B) (C)

(D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT
FEES-MORGAN KEEGAN 15,810. 15,810. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 15,810. 15,810. 0. 0.
FORM 990-PF TAXES STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 43. 43. 0. 0.
2011 FEDERAL EXCISE TAXES 645. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 688. 43. 0. 0.

16 STATEMENT(S) 1, 2, 3, 4

10270216 757979 3769-02 2011.02050 THE STULTS FOUNDATION, INC. 3769-02




THE STULTS FOUNDATION, INC. 35-2057978
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 217. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 23 27. 0. 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
EQUITIES-SEE ATTACHED 1,619,058. 1,645,308.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,619,058. 1,645,308.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE OBLIGATIONS-SEE ATTACHED 530, 346. 568,879.
TOTAL TO FORM 990-PF, PART II, LINE 10C 530,346. 568,879.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS-SEE ATTACHED COoSsT 199,895. 207,359.
TOTAL TO FORM 990-PF, PART II, LINE 13 199,895. 207,359.
17 STATEMENT(S) 5, 6, 7, 8
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A

ACCOUNT STATEMENT

PAGE 2

ACCOUNT NUMBER: 6955000036

STATEMENT PERIOD: JANUARY 01, 2011 THROUGH DECEMBER 31, 2011

ACTIVITY SUMMARY
CURRENT PERIOD  YEAR TO DATE
MARKET VALUE AT BEGINNING OF PERIOD 2,694,573.99  2,694,573.99
DIVIDENDS 62,816.78 62,816.78
INTEREST-TAXABLE 20,385.28 20,385.28
" CASH MANAGEMENT 33,844.12- 33,844.12-
SALES 392,055.76 392,055.76
BUYS 300, 269.45- 300,269.45-
TAXES 688.00- 688.00-
EXPENSES 140,809.76- 140,809.76-
MISCELLANEOUS 353.51 353.51
CHANGE IN MARKET VALUE 177,118.31- 177,118.31-
MARKET VALUE AT END OF PERIOD 2,517,455.68 2,517,455.68
DETAIL LISTING OF INCOME ASSETS
MARKET  MARKET EST ANNUAL

VALUE/ PRICE/ INCOME/ CURRENT
DESCRIPTION TAX COST COST PRICE ACCRUEDINC YIELD
CASH AND EQUIVALENTS
60934N708
FEDERATED PRIME OBLIGS FD INSTL 16,389.31 1.00 1.64 0.01
SVC SHS FUND #398 16,389.31 100 0.14
TOTAL CASH AND EQUIVALENTS 16,389.31 1.64 0.01
16,389.31 0.14
TOTAL INCOME ASSETS 16,389.31 1.64 0.1
16,389.31 0.14
DETALIL LISTING OF PRINCIPAL ASSETS
MARKET MARKET EST ANNUAL
VALUE/ PRICE/ INCOME/ CURRENT
DESCRIPTION TAX COST COST PRICE ACCRUEDINC YIELD
CASH AND EQUIVALENTS
60934N708
FEDERATED PRIME OBLIGS FDINSTL 79,520.37 1.00 7.95 0.0
SVC SHS FUND #39%6 78,520.37 1.00 0.66
4
TOTAL CASH AND EQUIVALENTS 79,520.37 7.85 0.01
79,520.97 0.66
MARKET MARKET EST ANNUAL
VALUE/ PRICE/ INCOME/ CURRENT
DESCRIPTION TICKER SHARES TAXCOST COST PRICE ACCRUEDINC YIELD
EQUITIES
018490102
ALLERGAN INC AGN 300 000 26,322 00 87 74 60.00 0.23
17,607 00 58 69
037411105
APACHE CORPORATION APA 200.000 18,116.00 90.58 120 00 0.66
21,117.50 106.59
12/31/2011 #32

0503770-0231199




- A ReGIONS ACCOUNT STATEMENT PAGE 3

ACCOUNT NUMBER: 6955000036
STATEMENT PERIOD" JANUARY 01, 2011 THROUGH DECEMBER 31, 2011

DETAIL LISTING OF PRINCIPAL ASSETS ( CONTINUED )

i MARKET MARKET EST ANNUAL
VALUE/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TAX COST COST PRICE ACCRUEDINC YIELD
EQUITIES
052769106
AUTO DESK INC ADSK 500,000 15,165.00 20 33
16,319.90 .64
09247X101 <
BLACKROCK INC BLK 100.000 17,824.00 178 24 £50.00 © 3.9
19,720.85 197.21
114320107
BROADCOM CORP CL A BRCM 500.000 14,680.00 29.36 180 00 1.23
17,150 55 34.30
149123101
CATERPILLAR INC CAT 250.000 22,650 00 90.60 460.00 20
17,335.00 69.34
166764100
CHEVRON CORP ovX 250 000 26,600.00 106 40 810 00 3.05
17.897.50 71.59
17275R102
CISCO SYSTEMS ING csco 1,000.000 18,080.00 18.08 240,00 1.3
68,988.85 68.99
268648102
. £ M C CORP MASS EMC 1,200,000 25,848.00 21.54
25,480.53 21.24
291014104
EMERSON ELECTRIC CO EMR 400 000 18,636 00 46.59 640.00 3.43
| 23,920.63 59 80
|
| 30231G102
EXXON MOBIL CORP XOM 300,000 25,428.00 84.76 £64.00 22
10,847.62 36.16
32008F606
FIRST EAGLE GLOBAL FUND CLASS | SGIIX 5,758.319 260,679.10 45.27 3,691.08 1.42
263,166.09 45.70
369604103
GENERAL ELECTRIC CO GE 800.000 14,328.00 17.91 544 00 380
14,854.80 18.57 136 00
: 38141G104
GOLDMAN SACHS GROUP ING Gs 150 000 13,564 50 0 43 210.00 1.55
23,836 70 158.91
38259P508 - ’
GOOGLE INGCL A GOOG 30.000 19,377.00 645.90
18,567.18 619.57
405216101
HALLIBURTON CO HAL 600.000 20,706 00 34 51 216.00 1.04
10,974.00 18.29
‘ 418056107
HASBRO ING HAS 450 000 14,350.50 31.89 540.00 376
17,081.32 37.9%

12/31/2011 #32
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ACCOUNT STATEMENT

PAGE 4

ACCOUNT NUMBER: 6955000036

STATEMENT PERIOD: JANUARY 01, 2011 THROUGH DECEMBER 31, 2011

DETAIL LISTING OF PRINCIPAL ASSETS ( CONTINUED )

DESCRIPTION

EQUITIES

458140100
INTEL CORP

466001664
IVY ASSET STRATEGY FUND-I

46625H100
J P MORGAN CHASE & CO

478160104
JOHNSON & JOHNSON

48203R104
JUNIPER NETWORKS INC

50540R409
LABORATORY CORP AMER HLDGS COM
NEW

577081102
MATTEL INC

580645109
MCGRAW HILL INC

58933Y105
MERCK & CO. INC. NEW

65339F101
NEXTERA ENERGY, INC.

655844108
NORFOLK SOUTHERN CORP

674599105
OCCIDENTAL PETE CORP

68389X105
ORACLE CORPORATION

713448108
PEPSICO INC
.

718172109
PHILIP MORRIS INTERNATIONAL INC

12/31/2011 #32

TICKER

IVAEX

JPM

JNJ

JNPR

MHP

MRK

NEE

NSC

oxy

ORCL

PM

MARKET MARKET
VALUE/ PRICE/

SHARES
1,000.000 24,250.00 24.25
52,128 16 5213
7,151.614 160,553.73 2.45
170,224.68 23.80
600 000 19,950 00 a3 25
25,129.99 41 83
300.000 19,674 00 65.58
11,993.25 39 %8
600 000 12,246.00 20.41
16,410.00 2735
225 000 19,343.25 a5 g7
17,081.55 75.92
750.000 20,820.00 27.76
16,416.45 21.89
600 000 26,982.00 44.97
21,228.00 35.38
525.000 19,792.50 ar.7o
18,132.82 34.54
325.000 19,788.00 60.88
17,352.99 63.39
400.000 29,144 00 72.86
21,444.00 3.61
180 000 16,866 00 93.70
15,826.40 88.48
600.000 15,390.00 25.65
20,219 94 33.70
300.000 19,905.00 66.35
11,254 63 37.52
§00 000 39,240.00 78 48
25,020.00 50.04

EST ANNUAL
INCOME/

TAX COST COST PRICE ACCRUEDINC

840.00

2,374.4

600 00

684.00

690.00

600.00

882 00

715.00

688 00

331.20

144.00

618 00

154 80

1,640.00
385 00

CURRENT
YIELD

3.46

1.48

3.01

3.31

2.2

4.46

3.61

2.36

1.86

0.94

310

382

0503770-0231200




A REGIONS ACCOUNT STATEMENT paces

ACCOUNT NUMBER: 6955000036
STATEMENT PERIOD: JANUARY 01, 2011 THROUGH DECEMBER 31, 2011

DETAIL LISTING OF PRINCIPAL ASSETS ( CONTINUED )

MARKET MARKET EST ANNUAL

VALUE/ PRICE/ INCOME/ CURRENT
DESCRIPTION TICKER SHARES TAX COST COST PRICE ACCRUEDINC YIELD
EQUITIES
74005P104
PRAXAIR INC PX 150 000 16,035.00 106.90 300.00 187
14,431.58 96.21
742718109
PROCTER & GAMBLE CO PG 400,000 26,684.00 &N 840.00 3.15
14,718.86 36 80
744320102
PRUDENTIAL FINANCIAL INC PRU 300.000 15,036.00 50.12 435.00 2.89
15,225.00 £0.75
747525103
QUALCOMM INC acom 400.000 21,880.00 54.70 344.00 157
16,539.30 41.35
78464A763
‘ SPDR SPDR S&F DIVIDEND ETF sDY 1,000 000 53,870.00 s3.87 1,733.00 3.23
| 52,179.80 52.18
806857108
SCHLUMBERGERLTD sLB 300.000 20,453.00 68.31 300.00 1.46
. 10,913.63 35.38 75 00
855030102
[ STAPLESING SPLS 500.000 6,945.00 13 89 200.00 288
' 12,010.05 24.02 50 00
857477103
STATE STREET CORP ST 350.000 14,108.50 40 31 252,00 1.79
| 15,326, 50 4379 63.00
| 863667101
STRYKER CORP 8YK 350.000 17,388.50 49.7 207.50 1.7
14,581.00 41.66 74.38
881624209
TEVA PHARMACEUTICAL INDS SPONS TEVA 400.000 16,144.00 40 36 314.00 1.94
ADR ONE ADR REPRS ONE ORD SHARE 18,413.87 46 03
882508104
TEXAS INSTRS INC TXN §50.000 16,010.50 29.11 874.00 2.34
18,988.20 34.52
883556102
THERMO FISHER SCIENTIFIC, INC. T™O 350.000 15,739.50 4.9
13,048.00 a7.2s
885215657
THORNBURG INTL VALUE FDCL A - TavAX 6,024,723 144,954 .84 24.06 1,688.97 117
#139 134,999.97 2.41 141.68
88579Y101
amco MMM 250.000 20,432.50 81 73 650,00 2.69
14,160.00 56.64
89417E109
TRAVELERS COMPANIES, INC. TRV 300.000 17,751,00 §9.17 4922.00 277
15,906 00 53.02

1
|
i
|
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ACCOUNT STATEMENT
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ACCOUNT NUMBER: 6955000036
STATEMENT PERICD. JANUARY 01, 2011 THROUGH DECEMBER 31, 2011

DETAIL LISTING OF PRINCIPAL ASSETS ( CONTINUED )

A

MARKET MARKET EST ANNUAL
VALUE/ PRICE/ INCOME/ CURRENT
DESCRIPTION TICKER SHARES TAX COST COST PRICE ACCRUEDINC YIELD
EQUITIES
913017108
UNITED TECHNOLOGIES CORP uTX 250 000 18,272 50 73 09 480.00 2.63
12,602.50 50 41
g2343V1i04 .
VERIZON COMMUNICATIONS vz 500.000 20,060.00 40 12 1,000.00 49
18,250,20 36.50
92826C839
VISA ING - CLASS A SHRS v 200.000 20,306 00 101 53 176 00 0.87
17,604.40 88 02
92828N528
VIRTUS SMALL-MID GAP FUND-! PKSFX 5,968.686 110,361.00 18.49 280.53 0.25
108,671.49 17 37 23.38
931422109
WALGREEN CO WAG 500 000 16,530.00 3 06 450.00 272
20,629.75 41.26
TOTAL EQUITIES 1,645,308,42 30,053.62 1.83
1,619,057.97 1,323.34
BALANCED FUNDS
302547759
FPA CRESCENT FUND FPACX 7,743 040 207, 358.61 26.78 3,252.08 1.57 .
199,895.37 25.82 271.01
TOTAL BALANCED FUNDS 207,354. 6t 3,252.08 1.57
199,895.37 271.01
BOND QUALITY SUMMARY
MOODY’S QUALITY RATING MARKET VALUE PERCENT
O
/I 7 /2.
% ,; %//// | Aa2 52, 105. 00 9. 2%
% 7 7
//{/{//// //{g A1 115, 470. 00 20.3%
. Baa1 111, 499. 50 19.6%
7.
| noTRaTED 289, 804. 47 50. 9%
Total 568, 878 97 100. 0%

12/31/2011 #32
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ACCOUNT NUMBER: 6955000036
STATEMENT PERIOD’ JANUARY 01, 2011 THROUGH DECEMBER 31, 2011

DETAIL LISTING OF PRINCIPAL ASSETS ( CONTINUED )

..‘éfgfquqgg’f 3o

DESCRIPTION
FIXED

RATING PARVALUE

MARKET
VALUE/

TAX COST COST PRICE ACCRUEDINC

MARKET
PRICE/

EST ANNUAL
INCOME/

YIELD
CURRENT/
MATURITY

302570BC9
FPL GROUP CAPITAL INC DTD Baal 50,000.000 59,650 00 119.30 3,837.50 6.60
12/12/08 7.875% 12/15/2015 62,050.00 104.10 175.00 270
369604AY9
GENERAL ELECTRICCO §% Aa2 §0,000.000 §2,105.00 104.21 2,500.00 4,80
02/01/2013 47,988 50 95 68 1,041.67 1.09
524660AS6
LEGGETT & PLATT INC MAKE WHOLE Baat 60,000,000 51,849 50 103.70 2,350.00 4.53
4.7% 04/01/2013 44,013.50 88.03 687.50 1.70
68402LACB
ORACLE CORP CALLABLE SERIES" WI Al 100,000 000 115,470.00 115.47 5,250 00 4.55
§ 25% 01/15/2016 94,650.00 94.65 2,420.83 1.31
722005626
PIMCO ALL ASSET FD INSL CL - 7.377.740 85,139.12 11.54 5,831.70 6.97
92,872.06 12,59
72201487
PIMCO UNCONSTRAINED BOND-INS - 6,455,022 70,304.99 10.89 1,329.92 1.89
72,500 00 11.23 110.83
742935489
THE OSTERWEIS STRATEQIC INCOME - 6,138,041 69,544.00 1 33 3,965.17 5.70
FDCLI 64,315.55 10.48
880208400
TEMPLETON GLOBAL BOND FUND ADV - 5,239.803 64,816.36 12.37 3,32.04 5.13
62,056.29 11.84
TOTAL CORPORATES SUB- 568,878.97 28,586.33 5.03
TOTAL 530,345.90 4,335.83
TOTAL FIXED 568,878.97 28,586.33 5.03
530,345.90 4,335.83
TOTAL PRINCIPAL ASSETS 2,501,066.37 61,899,938 2.47
2,428,819.61 5,830.684
** Rating Not Available
DETAIL OF TRANSACTIONS
PRINCIPAL INCOME GAIN /
DATE DESCRIPTION CASH CASH COST LOSS
BEGINNING BALANCE 0.00 0.00 2,542,226 .50
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