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- EXTE'INSEON GRAN'}'I-EP_TO NQVEMB 15, 2012
eturn of Private Foundation
Fom 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust

. Treated as a Private Foundation
) 3?:%."‘:253&2%23&2“” Note. The foundation may be abie to use a copy of this return to satisty state reporting requirements.

For calendar year 2011 or tax year beginning , and ending
Name of foundation
THE UNGER FOUNDATION
C/0 ROBERT P. MCMANUS
Number and street (or # O box number if mail is not delivered to street address)
P.O. BOX 926
City or town, state, and ZIP code
HUDSON, OH 44236
G Checkalt thatapply: - (] it return

OMB No 1545-0052

A Employer identification number

34-1929633
B Telephone number

216-387-1892

Cut exemption application 1s pending, check here »D

» ]

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F H the foundation is 1n a 60-month termination
under section 507(b)(1)(B), check here »»

Roomv/suite

I:l Inibial return of a former public charity D 1. Foreign organizations, check here
D Final return D Amended return
D Address change E] Name change
H Check type of orgamization: m Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation
| Fair market value of all assets at end of year | J Accounting method: [X] Cash I:I Accrual
(from Part Ii, col. (c), ne 16) (7 other (specity)
3 1,871,495 .|(Part], column (d) must be on cash basis )

| Partli , Analysis of Revenue and Expenses
(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts i column (a).)

Contributions, gifts, grants, etc., received

Check P m i the foundation 1s not required lo attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securittes
5a Gross rents

b Net rental income or (loss)

Foreign organuzations meeting the 85% test,
2. check here and attach computation

(d) Disbursements
for charitable purposes
{cash basis only)

(a) Revenue and

(b) Net investment
expenses per books

Income

(c) Adjusted net
Income

N/A

3.
121,487.

3.
121,487.

STATEMENT 1
STATEMENT 2

RECEIVED__ |

URL R A

& WN -

10,611.

6a Net gain or (loss) from sale of assets not on Iine 10
Gross sales price for all
bassetsonlmeea 309,125.
7 Capital gan net income (from Part 1V, line 2)
8 Net short-term capial gain

9 Income modifications
Gross sales less returns
102 and allowances

10,611. NOV 1192012

Revenue
IRE-OSC

E

b Less Costof goods sold
¢ Gross profit or (loss)

1"
12

Other income
Total. Add hnes 1 through 11

<471.

>

<471.

>

STATEMENT 3

131,630.

131,630.

13

Compensation of officers, directors, trustees, stc

29,775.

0.

29,775.

14
15
16a Legal fees
b Accounting fees
¢ Other professional fees
interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses STMT 5
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25
Subtract line 26 from hne 12:

Other employee salaries and wages
Pension plans, employee benefits

STMT 4

1,706. 1,706. 0.

17
18
19
20
21
22
23
24

2,275,
1,754.

2,275.
1,754.

6,009. 3,000.

41,519.
103,000.

8,735. 29,775.

103,000.

Operating and Administrative Expenses

25
26

144,519. 8,735. 132,775.

27

SCANNED NOV 2 6 2012

@ Excess of revenue over expenses and disbursements < 1 2 3 8 8 9 >
b Net investment income (f negative, enter -0-)
¢ Adjusted net income (f negata, enter -0-)

LHA For Paperwork Reduction Act Notice, see instructions.

122,895.

N/A
1 2N

2011.04040 THE UNGER FOUNDATION C/O RO 34-19291 %

123501
12-02-11

Form 990-PF (2011)

13281031 781340 34-1929633
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Form 990-PF (2011)

THE UNGER FOUNDATION
C/O ROBERT P. MCMANUS

34-1929633

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end -o-year amounts onty

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash nvestments
3 Accounts recevable P>

34,393.

6,114.

6,114.

Less: allowance for doubtful accounts P

4 Pledges recevable P

Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable >

Less: allowance for doubtful accounts »

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgatons STMT 6
b Investments - corporate stock STMT 7
¢ Investments - corporate bonds STMT 8
11 investments - land, buldings, and equipment basis >

30,000.

30,000.

34,059.

1,324,647.

1,228,284.

1,116,214.

543,510.

664,096.

689,610.

Less accumulated depreciaton >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis P>

STMT 9

24,512.

15,679.

25,498.

Less accumulated depreciabon »

15 Other assets (describe P>

16 _Total assets (to be completed by all filers)

1,957,062,

1,944,173.

1,871,495.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disquakfied persons
21 Mortgages and other notes payable

22 Other habilities (describe p

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

> [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caputal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31 Total liabilities and net assets/fund balances

0.

O.

0.

0.

1,957,062.

1,944,173.

1,957,062,

1,944,173.

1,957,062,

1,944,173.

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a
Other increases not included in line 2 (itemize) P

1,957,062.

<12,889.>

0.

Add ines 1,2, and 3
Decreases not included in line 2 (itemize) P

1,944,173.

0.

Total net assets or fund balances at end of year (ine 4 munus line 5) - Part i, column (b), ine 30

D [N o [ [N | =

1,944,173.

123511
12-02-11

13281031 781340 34-1929633
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THE UNGER FOUNDATION

Form 990-PF (2011) C/O ROBERT P. MCMANUS 34-1929633 Page 3
| PartIV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (b),*f(g{]gccgaugged (? Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo, day, yr.) (mo., day, yr.)
1a 10000 DOW CHEMICAL CO 5.65% P 12/20/10 } 05/16/11
b SEE ATTACHED STATEMENT P VARIOQUS VARIQUS
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{e) Gross sales prce (or allowable) plus expense of sale (e) plus (f) minus (g)
a 10,000, 10,203. <203.>
b 299,125, 288,311, 10,814.
c
d
e
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
N l. (k), but not less than -0-) or
. (j) Adjusted basis k) Excess of col. (1) co
{i) F.M.V. as of 12/31/69 as of 12/31/69 (o)ver col. )), it any Losses (from col. (h))
a <203.>
b 10,814.
c
d
e
If gain, also enter in Part |, line 7
2 Capttal gan net income or (net captal loss) If (loss), enter -0- 1n Part I, hne 7 2 10,611.
3 Net short-term capital gan or {loss) as defined i sections 1222(5) and (6):
It gain, also enter in Part |, line 8, column (c).
It (loss), enter -0- n Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4340(d)(2) apphes, leave this part blank.
Was the foundation fiable for the section 4942 tax on the distributable amount of any year in the base period? !:] Yes [X] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see mstructions before making any entries.
(a) (b) (c) ()
Distribution ratio
Calendar yeBaarsfo?g%e%?al;ggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by col. (¢))
2010 81,975, 1,795,042, .045667
2009 70,972, 1,505,754. .047134
2008 94,310. 1,582,979. .059578
2007 62,500. 1,796,414. .034792
2006 62,500. 1,781,801. .035077
2 Total of line 1, column (d) 2 .222248
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .044450
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ine 5 4 1,871,317,
5 Multiply line 4 by line 3 5 83,180.
6 Enter 1% of net nvestment income (1% of Part I, ine 27b) 6 1,229.
7 Addlines 5and 6 7 84,4009.
8 Enter qualifying distributions from Part Xil, line 4 8 132,775.

If ine 8 15 equal to or greater than line 7, check the box in Part V!, hine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

13281031 781340 34-1929633
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THE UNGER FOUNDATION
Form 990-PF (2011) C/0 ROBERT P. MCMANUS 34-1929633 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4340(d)(2), check here P> D and enter "N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X and enter 1% 1 1,229,
of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, hine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)

3 Addlines 1and 2 1,229.
4 Subtitle A (iIncome) tax {(domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign orgamzations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6¢ 2,500.
d Backup withhalding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 2,500.
8 Enter any penalty for underpayment of estimated tax. Check here D—ﬂ if Form 2220 1s attached 8 31.
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 1,240.

Enter the amount of ine 10 to be: Credited to 2012 estimated tax P> 1,240 .] Refunded p> | 11 0.
| Part VII-A | Statements Regarding Activities

o o [ N

1,229,

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No

any pohtical campaign? 1a

b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see instructions for defimtion)? 1b

If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? 1c X

»e |

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6
7 Did the foundation have at least $5,000 n assets at any time during the year? 7
If "Yes, " complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
OH
b If the answer is "Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? if "Yes," complete Part XIV 9 X

10 Od any persons become substantial contributors during the tax year? i ~ves,” attach a schedule isting their names and addresses 10 X
Form 990-PF (2011)

»q |

bl ]

123531
12-02-11

4
13371031 781340 34-1929633 2011.04040 THE UNGER FOUNDATION C/0O RO 34-19291




THE UNGER FOUNDATION

Form 990-PF (2011) C/0 ROBERT P. MCMANUS 34-1929633 Page 5

[Part VII-A | Statements Regarding Activities (continueq)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applhication? 13 X
Website address P> N/A
14 Thebooksarencareof » ROBERT P. MCMANUS Telephone no.p»216-387-1892
Locatedat »P.O., BOX 926, HUDSON, OH ZIP+4 44236

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here

»[ ]

and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes{ No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country B>
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
Fite Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (ether directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? l:] Yes l__X_—] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes L}—L] No
(4) Pay compensation to, ar pay or rermburse the expenses of, a disqualified person? [:j Yes [Til No
(5) Transfer any income or assets to a disquahhied person (or make any of either available
for the benefit or use of a disqualfied person)? [___| Yes @ No
(6) Agree to pay money or property to a government official® (Exception. Check "No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) I:_—] Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
sechion 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Orgamzations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942()}(3) or 4942(j)(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20112 T ves (X N0
If "Yes,” st the years p» , s s
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) {relating to incorrect
valuation of assets) to the year's undistributed ncome? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see mstructions.) N/A 2b
¢ It the provisions of sectton 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> , , '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L__] ves (X1 No
b If*Yes,” did it have excess business holdings 1n 2011 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year peniod (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundatron make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning i 2011? 4b X

Form 990-PF (2011)

123541
12-02-11
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THE UNGER FOUNDATION

Form 990-PF (2011) C/O ROBERT P. MCMANUS 34-1923633 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continuea)
5a Ouring the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IE No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? ':] Yes IX] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), o (3), or section 4940(d)(2)? [ ves (X No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes [E No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described 1n Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CIves I no
If *Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal beneht contract? |:] Yes [@ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? D Yes [ﬂ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
m Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions t
(a) Name and address hgﬂ)rsT I;gleFr S/ggl?\é%?ogtgd (C)(?fourc])‘t);gfdamn einployes benefl pans aéﬁ%ﬁﬁ ec?t?\eer
to position enter -0-) compensauon allowances
SONJA F. UNGER TRUSTEE
2181 AMBLESIDE DRIVE, #904
CLEVELAND, OH 44106 1.00 0. 0. 0.
ALAN F. UNGER PRESIDENT/TRUSTEE
160 BAYVIEW AVENUE
MILL VALLEY, CA 94941 10.00 29,775, 0. 0.
RICHARD M. BURK TREASURER/TRUSTEE
C/0O UBS FINANCIAL SERVICES 600 SUPERI
CLEVELAND, OH 44114 1.00 0. 0. 0.
ROBERT P. MCMANUS SECRETARY/TRUSTEE
P.O. BOX 926
HUDSON, OH 44236 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIH?S are]a(r’ ev\éeerl?ge (c) Compensation °""’°$g:g‘g“ugﬂ':’?;'?’ ag:%sl)'(\ e&?w%r
devoted o position campensanon allowances
NONE
Total number of other employees pard over $50,000 » r 0
Form 990-PF (2011)

123551
12-02-11
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THE UNGER FOUNDATION
Form 990-PF (2011) C/0 ROBERT P. MCMANUS 34-1929633 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vili Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four fargest direct charitable activities during the tax year. Include relevant statistical information such as the
number of orgamzations and other benefictaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 | 2 0.
Form 990-PF (2011)

123561
12-02-11
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13281031 781340 34-1929633

Form 990-PF (2011) C/0 ROBERT P. MCMANUS

THE UNGER FOUNDATION

34-1929633 Page 8

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly farr market value of securities 1a 1,879,142.

b Average of monthly cash balances 1b 20,672.

¢ Far market value of all other assets 1c

d Total (add hines 1a, b, and c) 1d 1,899,814.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) l 1e I 0.
2 Acquisiion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1,899,814.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 28,497,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,871,317.
6 _Minimum investment return_Enter 5% of ne 5 6 93,566.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organizations check here p» |:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 93,566.
2a Tax on investment income for 2011 from Part VI, ine 5 2a 1,229.

b Income tax for 2011 (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2c 1,229.
3 Distnbutable amount before adjustments. Subtract ine 2c from line 1 3 92,337.
4  Recoveries of amounts treated as quahfying distributions 4 0.
5 Add lines 3and 4 5 92,337.
6 Deduction from distnibutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from fine 5. Enter here and on Part Xlll, line 1 7 92,337.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column {d), ine 26 1a 132,775,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for spectfic charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XHll, line 4 4 132,775.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, kne 27b 5 1,229.

6  Adjusted qualitying distributions. Subtract hne 5 from Iine 4 6 131,546.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

123571
12-02-11
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13281031 781340

THE UNGER FOUNDATION

Form 990-PF (2011) C/0 ROBERT P. MCMANUS 34-1929633  Page9_
Undistributed Income (see instructions)
{a) (b) (c) (d)
Corpus Years prior to 2010 2010 2011
1 Distnibutable amount for 2011 from Part Xi,
line 7 92,337.
2 Undistibuted tncome, if any, as of the end of 2011
a Enter amount for 2010 only 39,158.
b Total for prior years:
, , 0.
3 Excess distributions carryover, if any, to 2011:
aFrom 2006
b From 2007
¢ From 2008
d From 2009
e From 2010
f Total of ines 3a through e 0.
4 Qualfying distributions for 2011 from
Part X!, line 4: > $ 132,775.
a Applied to 2010, but not more than fine 2a 39,158.
b Apphed to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0.
d Applied to 2011 distributable amount 92,337.
e Remaining amount distributed out of corpus 1,280.
5 Excess distributions carryover applied to 2011 0 . 0 .
{If an amount appears in column (d), the same amount
must be shown in column (a))
6 Enter the net total of each column as
indicated below:
d Corpus Add lines 3f, 4c, and 4e Subtract line 5 1 z 2 8 0 .
b Prior years' undistributed income. Subtract
ine 4b from fine 2b 0.
¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4342(a) tax has been previously
assessed 0.
d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions 0.
e Undistributed mcome for 2010. Subtract line
4a from hne 2a. Taxable amount - see Instr. 0.
t Undistributed income for 2011. Subtract
Iines 4d and 5 from hne 1. This amount must
be distributed in 2012 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2006
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a 1,280.
10 Analysts of ine 9:
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011 1,280.
Form 990-PF (2011)
123581
12-02-11
9
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THE UNGER FOUNDATION

Form 990-PF (2011) C/0 ROBERT P. MCMANUS 34-1929633  Page10
[iart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recerved a ruling or determination fetter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [:l 4942(j)(3) or ':] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2011 {b) 2010 {c) 2009 {d) 2008 {e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distnibutions from Part XII,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from hne 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of mimmum tnvestment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross
mvestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ur)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See sectron 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> L__l if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 10
b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrichions or limitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other factors:

123801 12-02-11 Form 990-PF (2011)
10
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P THE UNGER' FOUNDATION
Form 990-PF (2011) C/0O ROBERT P. MCMANUS 34-1929633  Pagend
{Part XV] Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
: Recipient if recipient is an indwvidual,
| show any relationship to Fo;;r:datlc;n Pur DOS? %f g{rant or Amount
any foundation manager status o contripution
} Name and address (home or business) or substantial contributor reciplent
| a Paid dunng the year
|
i CLEVELAND STATE UNIVERSITY N/A N/a PO ASSIST 501(C)(3)
DRGANTZATION 90,500,
UNIVERSITY OF CALIFORNIA, BERKELEY N/A N/A TO ASSIST 501(C)(3)
DRGANIZATION 7,500,
CROATION CULTURE GARDEN N/A FI/A TO ASSIST 501(C)(3)
DRGANIZATION 5,000,
|
|
\
Total » 3a 103 000,
b Approved for future payment
NONE
Total > 3b 0,
Form 990-PF (2011)
123611 12-02-11
11
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THE UNGER' FOUNDATION

Form 990-PF (2011) C/0O ROBERT P. MCMANUS 34-1929633  Ppage 1?2
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business mcome Excluded by section 512, 513, or 514 (e)
sl (b) EL%:‘. (8) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
[
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 3.
4 Dividends and interest from securities 14 121,487.
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-tinanced property
6 Netrental income or (loss) from personal
property
7 Other investment income . 14 <471 .b
8 Gamn or (loss) from sales of assets other
than Inventory 18 10,611.
9 Netincome or (loss) from special events
10 Gross profit or (Joss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 131,630. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 131,630,

{See warksheet in line 13 nstructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which tncome 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
123671 Form 990-PF (2011)
12
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THE UNGER FOUNDATION
Form 990-PF (2011) C/0O ROBERT P. MCMANUS 34-1929633  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the foliowing with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4} Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitatrons 1b(6} X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X
d if the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value i any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no {b) Amount involved (c) Name of nonchanitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code {other than section 501(c)(3)) or In section 527? Cl Yes D—ﬂ No
b If “Yes,' complete the following schedule.
(a) Name of orgamzation (b) Type of orgamzation (c¢) Description of relationship
N/A

May the IRS discuss this

Under penalties of perjury, | decpr% that I have gx: 'med/tﬁls return, including accompanying schedutes and statements, and to the best of my knowledge
and belief, 1t 1 true, correct, and complete Da‘laz(z':
4

Sian trug on f_pr arer (other than taxpayer) 1s based on all information of which preparer has any knowledge reluwnw';h (;e pref;)na;er
S VWK T L SV T e B S e v P e
Signathire-df officer or trustee 7 Date Title /
‘ Print/Type preparer’s name Preparer’s signature [ Date Check [ ] of [PTIN
self- employed
! Paid DENNIS LINDEN g:;ls.J4C:52?4ic%N V13201 P00008147
Preparer |Frm's name » CBIZ MHM, LLC Frm'sEIN > 34-1513062
Use Only

| Frm'saddress » 6050 OAK TREE BLVD S STE 500
CLEVELAND, OH 44131 Phoneno. 216-447-9000

(el QOO DE 1944y
FOrmMmrIIo=rT (ZUTT)

123622
12-02-11
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.THE UNGER FOUNDATION C/O ROBERT P. MCMAN 34-1929633

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

UBS FINANCIAL SERVICES 3.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 3.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
UBS FINANCIAL SERVICES 123,163. 0. 123,163.
UBS FINANCIAL SERVICES - ACCRUED
- INTEREST PAID <1,676.> 0. <1,676.>
; TOTAL TO FM 990-PF, PART I, LN 4 121,487. 0. 121,487.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME(LOSS) <471.> <471.>
TOTAL TO FORM 990-PF, PART I, LINE 11 <471.> <471.>
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) - (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BROUSE MCDOWELL 1,706. 1,706. 0.
TO FM 990-PF, PG 1, LN 16A 1,706. 1,706. 0.
14 STATEMENT(S) 1, 2, 3, 4

13281031 781340 34-1929633 2011.04040 THE UNGER FOUNDATION C/O RO 34-1929




. THE UNGER FOUNDATION C/0O ROBERT P. MCMAN 34-1929633

FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 3,000. 3,000. 0.
MISCELLANEOUS EXPENSE 3,009. 0. 0.
TO FORM 990-PF, PG 1, LN 23 6,009. 3,000. 0.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6
U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOvV'T BOOK VALUE VALUE
SEE ATTACHED SCHEDULE X 30,000. 34,059.
TOTAL -U.S. GOVERNMENT OBLIGATIONS 30,000. 34,059.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 30,000. 34,059.

FORM 990-PF CORPORATE STOCK STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE 1,228,284. 1,116,214.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,228,284. 1,116,214.
FORM 990-PF CORPORATE BONDS STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE 664,096. 689,610.

TOTAL TO FORM 990-PF, PART II, LINE 10C 664,096. 689,610.
15 STATEMENT(S) 5, 6, 7, 8
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. THE UNGER FOUNDATION

C/0 ROBERT P. MCMAN

34-1929633

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 9

DESCRIPTION

SEE ATTACHED SCHEDULE

TOTAL TO FORM 990-PF, PART II, LINE 13

13281031 781340 34-1929633

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
cosT 15,679. 25,498.
15,679. 25,4098.
16 STATEMENT(S) 9

2011.04040 THE UNGER FOUNDATION C/O RO 34-19291




., THE UNGER FOUNDATION C/O ROBERT P. MCMAN 34-1929633

EORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 10
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ROBERT P. MCMANUS
P.O. BOX 926
HUDSON, OH 44236

TELEPHONE NUMBER

216-387-1892

FORM AND CONTENT OF APPLICATIONS

A LETTER EXPLAINING THE PURPOSE OF ORGANIZATION AND COPY OF EXEMPTION
LETTER

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

NONE

17 STATEMENT(S) 10
13281031 781340 34-1929633 2011.04040 THE UNGER FOUNDATION C/O RO 34-19291




#
Shares Description

Short Term
10000 Dow Chemical Co 5.65%

Long Term
500 Duke Energy Holdings Corp

15,000 Lehman Brothers BK CD
10,000 New Glenworth DirectNotes 6 05%
300 Venizon Communications Inc

1,500 Corts-GE Capital Corp 6.0%
1,900 Strats Tr for Dominion Resources
300 Verizon Communications Inc
500 Keycorp Cap 7.0%
2,000 Keycorp Cap 5.875%
1,000 PreferredPlus TR 6 050%
1,000 UBS Capital VI 5 75%
500 Bnstol Myers Squibb Co
300 National City Cap Tr li 6 625%
1,500 Pimco Corporate Income Fund

THE UNGER FOUNDATION

FORM 890-PF - PART IV
CAPITAL GAIN AND LOSS FOR TAX ON INVESTMENT INCOME

12/31/2011

How Date Date
Acquired Acquired Sold
Purchase 12/20/10 05/16/11
Purchase 9/25/02 03/30/11
Purchase 10/21/05 05/03/11
Purchase 05/01/08 05/15/11
Purchase 05/20/08 05/16/11
Purchase Various 05/10/11
Purchase Varnous 06/13/11
Purchase 09/06/05 06/28/11
Purchase 06/14/06 09/01/11
Purchase Various 09/01/11
Purchase 10/28/02 09/15/11
Purchase Various 09/08/11
Purchase 08/07/08 10/20/11
Purchase 12/11/06  11/15/11
Purchase 01/25/02 12/16/11

34-1929633
Sales Gain
Price Cost (Loss)
10,000 10,203 (203)
10,000 10,203 (203)
8,878 5,427 3,451
15,000 15,000 0
10,000 10,000 0
10,944 10,874 70
37,500 37,231 269
47,500 47,413 87
10,699 9,026 1,673
12,500 12,506 (6)
50,000 48,576 1,424
25,000 25,000 0
25,000 24,964 36
15,901 11,668 4,233
7,500 7,686 (186)
22,703 22,940 (237)
299,125 288,311 10,814




A | =] C D E
1] THE UNGER FOUNDATION
L 2011 FORM 990PF
i‘ INVESTMENTS
4 1/1/2011 12/31/2011 12/31/2011
5 | e Qty.x-# [Description~ i ot fatioy~l Wi Sl | Book Valuasy:.\[s= Market Valu@s® :
i edasa+|U.S AND STATE/CITY.GOVERNMENT.: ; < (ot I N N AN I R
6 |- SR [oBlicATIONS Jiok SSWE e A AR et by Pt T s
7 10,000 FHLM SERIES 2696 CL DG 5 5% 10/15/33 10,000 11,444
8 20,000 FNMA SERIES 2005-109 CL GD 6% 10/25/35 20,000 22,615
9 30,000 34.059
10
11 [IEA S Eok |CORRORTE STOCKW 0 ey e s RIS vt [Nl Tg st [ e ae e | e T ATy
1 1,000 SATURNS-BAC 2001-6 7 25% 25,005 25,005 21,020
13 1,000 PIMCO CORPORATE INCOME FD 22,941 0 0
14 1,000 JP MORGAN CHASE CAPITAL X 7% 25,000 25,000 25,550
15 800 ASBC CAPITAL | 7 625% 20,000 20,000 20,272
16 500 NUVEEN QUAL PREF INC FD 7.500 7.500 3,785
17 600 PLC CAPITAL TRUST 7 55% 15,000 15,000 15,060
18 2,000 NUVEEN QUALITY PREFERRED I 30,000 30,000 15,660
19 500 DUKE ENERGY CORP 5,427 0 0
20 600 PREFERRED PLUS TRUST 7 55% 15,000 15,000 14,357
21 1,000 PREFERRED PLUS TRUST GEC-1 6/05% 25,000 0 0
22 1,000 CORPORATE-BACKED TR CERTS 6 25% 25,000 25,000 26,271
23 600 BANK OF AMERICA CORP 6 55 PAR 15,000 15,000 14,190
24 500 ASSURED SECURUTY ASSURANCE HLDG 12,500 12,500 11,910
25 2,000 WACHOVIA PRD FUNDING 7 25% 50,461 50,461 51,640
26 1,000 CORTS GE CAPITAL CORP 6% 25,000 0 0
27 1,400 PRFD Plus for Goldman Sachs 6% 35,010 35,010 32,059
28 2,200 NUVEEN MULTI-STRATEGY INC & GROWTH 33,005 33,005 17,622
29 500 Morgan Stanley Capitat Tr IV 6 25% 12,505 12,505 10,380
30 600 BNY Capttal V 5 95% 15,005 15,005 15,240
31 1,800 Advent Claymore Conv Sec & Inc Fd 20,005 38,278 26,514
32 1,825 Wells Fargo Capital Tr VII 5 85% 44,846 44,846 46,264
33 800 NUVEEN MULTI-STRATEGY INC & GROWTH 2 12,005 12,005 6,440
34 1,240 Fleet Capital Tr IV 6% 31,005 31,005 23,560
35 1,500 Keycorp Capital V 5 875% 36,380 ) 0
36 400 Royce Value Trust Inc 5 9% PFD 10,005 10,005 10,256
37 1,570 Putnam Master Inter Inc Tr 10,747 10,747 7.976
38 3,000 Putnam Premium Income Trust 17,622 17,622 15,570
39 900 STRATS FOR DOMINION RESOURCES 5 9% 22,528 [ 0
40 360 Keycorp Capital V 5 876% 8,702 0 0
41 400 WEINGARTEN REALTY INVESTORS 6 95% 10,0086 10,006 10,052
42 500 CORTS GE CAPITAL CORP 6% 12,231 0 0o
43 200 PRUDENTIAL PLC 6 75% 5,006 5,006 5,088
44 1,500 JOHN HANCOCK PREFERRED INCOME FD 2 25,609 35,939 31,305
45 1,000 JP MORGAN CHASE Xi 5 875% 24,596 24,596 25,010
46 1,000 FPL GROUP CAPITAL TRUST | 5 875% 24,838 24,838 25,800
47 350 NUVEEN EQUITY PREMIUM INC FD 7,006 7,006 3913
48 1,150 STRATS FOR BELLSOUTH TEL 6% 28,032 28,032 28,175
49 140 KEYCORP CAPITAL V 5875% 3,494 0 0
50 1,000 LEHMAN BROTHERS HLDG CORP TRV 6% 24,828 24,828 80
51 1,000 USB CAPITAL VI 5 75% 24,964 0 o]
52 220 NATIONAL RURAL UTILITY 6 1% 2/1/44 5,499 5,499 5,665
53 500 NATIONAL RURAL UTILITY 5 95% 2/15/45 12,506 12,506 12,655
54 500 LAZARD WORLD DIVIDEND & INCOME FD INC 10,006 10,006 5,430
55 1,000 STRATS FOR DOMINION RESOURCES 5 9% 24,885 0 0
56 1,200 AT&T INC 14,664 32,014 36,288
57 500 PUBLIC STORAGE 6 18% SERIES D 12,332 12,332 12,625
58 300 VERIZON COMMUNICATIONS 9,026 0 0
59 300 VORNADO REALTY TRUST 6 625% 7.506 7,506 7.557
60 1,400 HSBC HOLDINGS PLC 6 2% SERIES A 10,168 34,561 33,460
61 600 BAC CAPITAL TRUST VIIi 6% 15,054 15,054 11,076
62 400 GOLDMAN SACHS GROUP INC 6 2% 10,006 10,006 9,604
63 600 USB CAPITAL VIil 6 35% SERIES 1 15,006 15,006 15,167
64 200 USB CAPITAL X 6 5% 5,006 5,006 5,098
65 1,870 247 DWS HIGH INCOME PLUS FD - CL A 13,732 14,122 12,474
66 500 KEYCQORP CAPITAL VIl 7% 12,506 0 [«
67 300 NATIONAL CITY CAPITAL TRUST Il 6 625% 7.686 0 0
68 1,000 CBRE CLARION GLOBAL REAL ESTATE INCOME 11,622 14,915 6,840
69 500 AIG INCORPORATED 6 45% SERIES A4 12,505 12,505 10,155
70 300 AIG SERIES A-57 7% 7.500 7.500 7.017
71 300 AT&T INC 7,500 7.500 8,025
72 800 CITIGROUP 6 35% 20,000 20,000 17.272
73 200 COMCAST CORP 6 625% 5,000 5.000 5,218
74 1,000 FIFTH THIRD CAPITAL TRUST 7 25% 25,000 25,000 25,300
75 600 NAT CITY CAP IV 8% 15,249 15,249 15,318
76 400 NATIONAL CITY CAP TRUST i 10,000 10 000 10.236
77 200 WACHOQVIA CAP TRUST 6 375% 5.051 5,051 5,020
78 400 WEINGARTEN REALTY TR 6 95% 10,105 10,105 10076
79 500 BRISTOL MYERS SQUIBB CO 11,668 0 0
80 300 VERIZON COMMUNICATIONS 10,874 0 0
81 500 XCEL ENERGY INC 7 6% 12,595 12 585 13,595
82 500 SUNTRUST CAPITAL IX 7 875 12,770 12,770 12,650




A ] B8 | c ] D i E

4 [ \ 1/4/2011 12/31/2011 12/31/2011
5 | Qtyh s | Déscriptionisd ya v r 2 £ B 08 TR RECHE |G Book Valie £5: | 2 «. Book Valuesu2:fil, Market Value. ™=
83 300 PRUDENTIAL FINL INC 9% 6/15/38 7.500 7.500 8.178
84 600 KEYCORP CAPITAL X 8% 3/15/68 15,000 15,000 15,324
85 400 BARCLAYS BANK 8 125% 10,000 10,000 8,912
86 1,200 EATON VANCE TAX ADVANTAGE 20,505 20,505 14,664
87 1,400 JOHN HANCOCK TAX ADVANTAGED 18.424 18,424 24,276
88 300 NEXTERA ENERGY CAP HLDGS INC 8 75% 8,095 8.095 8.685
89 400 ABBOTT LABS 19.466 19,466 22,492
90 144 FRONTIER COMMUNICATIONS CORP 1.341 1.341 742
N 1,000 MERCK & CO INC 16,593 33,904 37.700
92 600 JPMORGAN CHASE CAP XXIX 6 7% 4/02/40 15,538 15,538 15312
93 400 VORNADO REALTY tP 7 875% 10/01/39 10,346 10,346 10,992
94 500 CENTURYLINK INC 0 20,769 18,600
95 412 NFJ DIVIDEND INTEREST& PREMIUM STRATEGY 0 7.599 6,600
96 1,600 BLACKROCK CORE BOND TRUST 0 21,685 21,632
97 500 NUVEEN BUILD AMERN BOND 0 9,418 10,265
98 450 ENTERGY MISS INC 6 0% 5/1 51 0 11,413 12,600
99 200 METLIFE FLOATER 4% 9/15/10 0 4,723 4,400
100
101 1,324,647 1,228,284 1,116,214
102
103 S |CORPORATE BONDS S s i G e B T b eI e | S e v e | SR R DRy
104} 16,214 427 |LORD ABBETT BND DEBENTURE FD CL A 121,670 129,205 123,716
105 25,000 KEY BANK NA 6 95% 24,410 24,410 27,717
106 20,000 GMAC 7% 9 1512 20,000 20,000 20,026
107 15,000 BANK OF AMERICA CORP 6% 9/15/27 -15,000 15,000 12,315
108 25,000 BANK OF AMERICA CORP 6% 12/15/32 25,000 25,000 20,130
109 25,000 GTE CORP 6 94% 4/15/28 25,435 25,435 31,438
110 10,000 AMERITECH CAPITAL FUNDING 6 45% 1/15/18 10,170 10,170 11,519
111 8,000 PRUDENTIAL FINCL INC 6 3% 7/15/22 8,000 B 8,000 8,041
112 10,000 HEINZ (H J ) CO 6 375% 7/15/28 10,005 10,005 11,765
113 10,000 R R DONNELLEY & SONS 6 625% 4/15/29 9,988 9,988 7.559
114 10,000 MASCO CORP 6 5% 8/15/32 9,839 9,839 8,945
115 15,000 STARBUCKS CORP 6 25% 8/15/17 15,104 15,104 17,809
116 10,000 NEW GLENWORTH DIRECTNOTES 6 05% 10,000 0 [o]
117 10,000 PRUDENTAL FINL INC 6 4% 5/15/23 10,000 10,000 9,772
118 5,000 INTL PAPER CO 6 875% 11/1/23 5,001 5,001 5,521
119, 40,000 BELLSOUTH TELECOMMUN 6 375% 6/1/28 38,800 38,800 47,076
120 10,000 TIME WARNER INC 6 625% 5/15/29 9,925 9,925 11,788
121 20,000 SBC COMMUNICATIONS 6 15% 9/15/34 19,564 19,564 23,725
122 30,000 PACIFIC BELL 8 625% 10/15/34 29,990 29,990 31,677
123 10,000 CLEVE ELECTRIC ILLUM 5 7% 9,287 9,287 11,000
124 15,000 GE CAPITAL INTERNOTES 6% 12/15/23 14,288 14,288 14,805
125 15,000 NEW JERSEY BELL TEL 7 85% 11/15/29 16,599 16,599 18,175
126 40,000 BELLSOUTH COMMUNICATIONS 5 85% 26,555 36,511 42,367
127 10,000 DOW CHEMICAL CO 5 65% 10,203 0 ¢}
128 17,000 US WEST COMMUNICATIONS 6 875% 9,955 16,985 16,830
129 30,000 FPL GROUP CPTL INC 6 35% 10/01/66 28,618 28,618 30,015
130, 10,000 NORFOLK STHN CORP 6% 3/15/05 10,104 10,104 11,830
131 10,000 BANK OF AMERICA CORP 6% 11/15/27 0 10,080 8,208
132 10,000 GE CAPITAL INTERNOTES 6% 9/15/30 0 10,299 9,910
133 10,000 GE CAPITAL INTERNOTES 6% 3/15/32 0 10,255 9,845
134 10,000 CITIGROUP INC 5 875% 2/22/33 0 9,952 8,388
135 10,000 CINCINNATI GAS & ELECTRIC 5 4% 6/15/33 [} 8,721 10.503
136 5,000 QUEST CORP 6 875% 9/15/33 0 4,968 4,967
137 10,000 EXELON CORP 5 625% 6/15/35 0 10,000 10,765
138 10,000 LINCOLN NATL CORP 6 15% 4/7/36 0 10,160 10.044
139 15,000 CLEVE ELECTRIC ILLUM 5 95% 12/15/36 0 15,126 15,986
140, 10,000 CITIGROUP INC 5 875% 5/29/37 0 9,891 9,988
141 15,000 RALCORP HLDGS INC 6 625% 8/15/39 0 15,816 15,445
142 543,510 664,096 689,610
143
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145 15,000 LEHMAN BROTHERS BANK 6% 11/03/25 15,006 0

| {146 400 EL PASO PIPELINE PARTNERS LP 9,508 5,418

| 147 1,000 EAGLE ROCK ENERGY PARTNERS LTD 0 10,261
148 24,512 15,679




