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Fo‘r,m 990- P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

Treate

or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
The Gale Foundation 34-1812999
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
20325 Center Ridge Road 629 (440) 331-8220

City or town, state, and ZIP code
Rocky River,

OH 44116

Cu exernption application i1s pending, check here »‘:]

[:] Inttial return

G Check all that apply:

|:] Imitial return of a former public chanty

Final return
,:] Address change

|:] Amended return
|:] Name change

D 1. Foreign organizations, check here PD
Foreign organizations meeting the 85% test,
. ched? herg and attach compugtatlon > D

H Check type of organization;

[X] Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ 1

| Fair market value of all assets at end of year
(from Part ll, col (c), hne 16)

J  Accounting method:

[_Icash

|:] Accrual

[X] other (specity) Modified Cash

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here »[ ]

| 6,918,102 . 24|(Partl, column (d) must be on cash basis )
B oo | (Ofments, | Oeumenent | @ | [ome,
e | 1 Contributions, gifts, grants, etc., received N/A
B 2 Check }IK] if the foundahon 1s not required to attach Sch B
| 3 e and tompray 936.55 936.55 Statement 1
oa | 4 Dwidends and interest from securities 133,161.22] 133,161.22 Statement 2
> 5a Gross rents
=L | b Netrental income or (loss)
= 6a Net gain or (loss) from sale of assets not on line 10 1 1 1 1 2 2 . 5 6
ﬁg b e Sew ™ 1,617,019.02
Zﬂ 7 Capital gain net income {from Part {V, ne 2) 1 1 1 1 2 2 . 5 6
é 8 Net short-term capital gain R C 5—: I\_/En
)| 9 Income modifications "~ )
w 10a ggsaﬁlzevl:ﬁ;ezsreturns ﬁ AAARZ Y o AN4D %
b Less Cost of goods sold ,‘L. miAT L cvic :'1;
¢ Gross profit or (loss) - a«
11 Other income ﬂ 1[-)‘: | UT
12_ Total. Add lnes 1 through 11 145,220.33] 145,220.33 S S——
13 Compensation of officers, directors, trustees, etc 0.00 0.00 0.00
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
| 16a Legal fees
§ b Accounting fees sStmt 3 7,910.84 0.00 7,910.84
251 ¢ Other professional fees Stmt 4 37,330.81 33,712.11 3,618.70
S117 Interest
§ 18 Taxes stmt 5 1,113.28 0.00 0.00
2119 Depreciation and depletion
_g 20 Occupancy
< |21 Travel, conferences, and meetings
E 22 Printing and publications
2|23 Other expenses Stmt 6 380.00 180.00 200.00
’21‘ 24 Total operating and administrative
a8 expenses. Add lines 13 through 23 46,734.93 33,892.11 11,729.54
Of25 Contributions, gifts, grants paid | 297.832.16 297,832.16
26 Total expenses and disbursements.
Add lines 24 and 25 344,567.09 33,892.11 309,561.70
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements < 1 9 9 7 3 4 6 . 7 6 D>
b Net investment income Gf negative, enter -0-) 111,328.22
¢ Adjusted netincome Gt negative, enter -0-) N/A

123501
12-02-11

LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (2011
o\é\




Form 990-PF (2011)

< 1

The Gale Foundation

34-1812999

-»

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

1,975.60

4,271.98

7,322.45

7,322.45

386,724.80

580,330.47

580,330.47

Less: allowance for doubtful accounts P

152.63

1,975.60

1,975.60

Pledges recevable P>

Less: altowance for doubtful accounts B>

Grants receivable
Recewvables due from officers, directors, trustees, and other
disqualified persons

QOther notes and loans recevable

>

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhigations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 8

Investments - land, butldings, and equipment basts

1,196.92

286.72

286.72

5,220,972.74

7,101,611.42

6,328,187.00

>
>

Less accumutated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basts P>

>

Less accumulated depreciation

Other assets (describe P> )

Total assets (to be completed by all filers)

5,613,319.07

7,691,526.66

6,918,102.24

Liabilities

Net Assets or Fund Balances

17
18
19
20
21
22

23

24
25
26

27
28
29
30

31

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe )

Total liabilities (add hines 17 through 22)

> [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

4,342,911.92

4,342,911.92

0.00

0.00

1,270,407.15

3,348,614.74

5,613,319.07

7,691,526.66

5,613,319.07

7,.691,526.66

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part Il, column (a), hine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P

See Statement 7

5,613,319.07

<199,346.76>

2,277,554.35

Add lines 1,2, and 3

Decreases not included in ine 2 (itemize) »

7,691,526.66

0.00

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b), ine 30

D (O | JO [N [=

7,691,526.66

123511

12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) The Gale Foundation 34-1812999  Page3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donaton mo., day, yr.) (mo., day, yr.)
1a Short-Term Schedule Attached P Various Various
b Long-Term Schedule Attached P Various Various
c
d
e
(f) Deprecration allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 391,633.05 332,999.19 58,633.86
b 1,225,385.97 1,272,897.27 <47,511.30>
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

. (j) Adjusted basis (k) Excess of col. (1)
(i) F-M.V. as of 12/31/69 as of 12/31/69 over col. ()), If any Losses (from cal. ()
a 58,633.86
b <47,511.30>
¢
d
e
If gain, also enter in Part [, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 11,122.56
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base period? |:] Yes EI No

If *Yes," the foundation does not quahfy under section 4940(e). Do not complete this part.

1

Enter the appropriate amount in each column for each year; see instructions before making any entries.

5 Multiply line 4 by line 3

7 Addhnes 5and 6

8 Enter qualifying distributions from Part

Enter 1% of net investment income (1% of Part |, line 27b)

XI, line 4

if ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

(a) (d)
Calendar ygaars(eop?;?ge%?atggg|nn|ng In) Adjusted quallfgzr)lg distributions Net value of nonc%ca)rltable-use assets {col. (Db|)s E:\‘}.‘é%%”bryaﬁ'g., ()
2010 238,424.64 4,896,974.29 .048688
2009 158,243.03 4,113,251.51 .038472
2008 288,860.50 5,120,607.39 .056411
2007 319,496.59 6,675,850.19 .047859
2006 302,575.56 6,225,451.17 .048603
2 Total of line 1, column (d) 2 .240033
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In extstence if less than 5 years 3 .048007
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 5,316,129.39

5 255,211.42
6 1,113.28
7 256,324.70
8 309,561.70

123521 12-02-11

Form 990-PF (2011)




Form 990-PF (2011) The Gale Foundation 34-1812999

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P |:] and enter "N/A* on fine 1.
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here B> [X] and enter 1% 1 1,113.28
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.00
3 Addlines 1and 2 3 1,113.28
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.00
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1,113.28
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 1,400.00
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 1,400.00
8 Enter any penalty for underpayment of estimated tax. Check here IXI if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment !f Iine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 286.72
11_ Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 286.7 ZlRefunded P!l 1 0.00
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene m Yes|No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ib X
If the answer is "Yes" to 1a or 1b, attach a detaied descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 43955) imposed during the year:
(1) Onthe foundation. B> $ 0. 00 (2) Onfoundation managers. > $ 0.00
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.00
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, tn its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part i, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
OH
b If the answer Is “Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation See Statement 9 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it ~yes,” attach a schedule isting therr names and adaresses __ Stat 10 [ 10 | X

Form 890-PF (2011)

123531
12-02-11
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Form 990-PF (2011) The Gale Foundation 34-1812999 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p»  N/A
14 Thebooksaremcareof p Blossom Business Office, Inc. Telephone no.p>(440) 331-8220
Locatedat > 20325 Center Ridge R4A., #629, Rocky River, OH ZP+4 44116
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here » [:l
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financtal account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. 1f "Yes," enter the name of the foreign
country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? E] Yes lKl No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D—ﬂ Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes m No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, If terminating within 90 days.) D Yes m No
b If any answer 1s “Yes® to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2011? |:| Yes [X] No
If “Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E] Yes lz] No

b If Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 43943(c)(7)) to dispose
of haldings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to deterrine if the foundation had excess business holdings in 2011) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11




Form 990-PF (2011) The Gale Foundation '34-1812999  Pages
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
6a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes m No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes EL—I No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves D{] No
(5) Prowide for any purpose other than rehgious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animais? |:| Yes [X] No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 E]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves L_InNo
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes m No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes IXI No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hgl)J)rSTglgf, evr(]egl?\éeer\?o%gd (C)(ﬁ:folmfggfgtlon e(mp g;ﬁedbégg%plans ag%z)E; ,e(;‘t%%r
to position enter -0-) compensation allowances
Schedule Attached See Schedule
—_— - 0.00 0.00 0.00
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 ‘b’nﬂﬂ?é%'é? \%%rlfge (c) Compensation °('“% 3?.%2;%)2%}5';35 ag%ﬁr): e(?t?\%r
devoted to positon compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

123551
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) The Gale Foundation 34-1812999  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.00

123581
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) The Gale Foundation

34-1812999 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 5,022,435.33

b Average of monthly cash balances 1b 374,650.35

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 5,397,085.68

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.00
2 Acquisition indebtedness applicable to line 1 assets 2 0.00
3 Subtract ine 2 from line 1d 3 5,397,085.68
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 80,956.29
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4 5 5,316,129.39
6___Minimum investment return. Enter 5% of line 5 6 265,806.47
Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p- E] and do not complete this part.)

1 Mimimum nvestment return from Part X, ine 6 1 265,806.47
2a Tax on investment income for 2011 from Part VI, ine 5 2a 1,113.28

b Income tax for 2011. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 1,113.28
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 264,693.19
4 Recoveries of amounts treated as qualifying distributions 4 0.00
5 Add lines 3and 4 5 264,693.19
6 Deducton from distributable amount (see instructions) 6 0.00
7 __ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIlI, ling 1 7 264,693.19
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), hne 26 1a 309,561.70

b Program-related investments - total from Part IX-B 1b 0.00
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part Xil, line 4 4 309,561.70
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 1,113.28

6 Adjusted qualifying distributions. Subtract line 5 from hine 4 6 308,448.42

Note. The amount on kne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

The Gale Foundation

34-1812999

Page 9

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2010

{c)
2010

(d)
2011

1 Distributable amount for 2011 from Part XI,
line 7

264,693.19

2 Undistributed income, If any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2011:
aFrom 2006

11,488.70

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of ines 3a through e
4 Qualifying distributions for 2011 from
PartXIl,ine4:»$__ 309,561.70

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaning amount distributed out of corpus

5 Excess distributions caryover applied to 2011
{If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract hne
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed i 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or ine 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2007

11,488.70

0.00

264,693.19

33,379.81

0.00

0.00

33,379.81

33,379.81

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

33,379.81

e Excess from 2011

123581
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) The Gale Foundation 34-1812999 Page 10

| Part XIV rPrivate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section |:| 4942(1)(3) or [:I 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2011 {b) 2010 {c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XIi,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets® alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® aiternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general publc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P Lz] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolictted requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitattons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)




Form 990-PF (2011} The Gale Foundation

34-1812999 Page 11

Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,

show any relattonship to Foundauofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pard dunng the year
Schedule Attached
297,.832,16
Total > 3a 297.832,16
b Approved for future payment
None
Total » 3b 0,00

123811 12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

The Gale Foundation

34-1812999 Pagei2

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514 (e)

(3)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d) Related or exempt
Amount function income

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwidends and interest from securities
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

936.55

14

133,161.22

18

11,122.56

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e}

{See worksheet 1n line 13 instructions to verify calculations.)

0.00

145,220.33 0.00

13 145,220.33

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purpaoses (other than by providing funds for such purposes).
123621

12-02-11

Form 990-PF (2011)



’

Form 990-PF (2011) The Gale Foundation 34-1812999 Page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilties, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, maiing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 627? |:] Yes @ No
b If“Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examtned this return, including accompanying schedules and statements, and to the best of my knowledge
and belef, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

May the IRS discuss this

Sian return with the preparer
g shown below (see Instr }?
Here } A —~—~— | 5-13-12 } Treasurer Xlves [INo
Signature ¢officer or tee Date Title
Print/Type preparer's name Preparer’s signature Date Check E if |PTIN

self- employed

Paid Kirk A. Linn %\ 5-13-1z P00290287

Preparer |Frm'sname » Kirk A. Linn Consulting Frm'sEIN > 26-3928272
Use Only

Frm'saddress » 20325 Center Ridge Rd., #629
Rocky River, OH 44116 Phoneno. _ (440) 331-8220
Form 990-PF (2011)

123622
12-02-11



The Gale Foundation

' 34-1812999

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source

U.S. Bank

Total to Form 990-PF, Part I, line 3, Column A

Amount

936.55

936.55

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
U.S. Bank 133,161.22 0.00 133,161.22
Total to Fm 990-PF, Part I, 1ln 4 133,161.22 0.00 133,161.22
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Blossom Business Office,
Inc. 4,746.84 0.00 4,746.84
Linn, Kirk A. 3,164.00 .00 3,164.00
To Form 990-PF, Pg 1, 7,910.84 0.00 7,910.84

Form 990-PF

Other Professional Fees

Statement 4

Description

Cooke & Bieler -

Investment Mgmt. Fees

Horn, Daniel L.

U.S. Bank Custodian Fees

To Form 990-PF, Pg 1,

(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

26,157.00 26,157.00 0.00
5,165.43 1,546.73 3,618.70
6,008.38 6,008.38 0.00

37,330.81 33,712.11 3,618.70

Statement(s) 1, 2, 3, 4



The Gale Foundation

' 34-1812999

Form 990-PF

Statement 5

Description

2011 Sect. 4940 Tax

To Form 990-PF, Pg 1, 1ln 18

(c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
1,113.28 0.00 0.00
1,113.28 0.00 0.00

Form 990-PF

Other Expenses

Statement 6

Description

Misc. Inv. & Foreign
Dividend Fees
Ohio Filing Fee

To Form 990-PF, Pg 1, 1ln 23

(c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
180.00 0.00
0.00 200.00
180.00 200.00

Form 990-PF Other Increases in Net Assets or Fund Balances

Statement 7

Description

Funds and securities received from The Molly Bee Fund, see

Statement 10

Total to Form 990-PF, Part III,

Amount

2,277,554.35

2,277,554.35

Form 990-PF

Corporate Stock

Statement 8

Description

Schedule Attached

Total to Form 990-PF, Part II,

Book Value

Fair Market
Value

7,101,611.42

6,328,187.00

line 10b

7,101,611.42

6,328,187.00

Statement(s) 5, 6, 7, 8



The Gale Foundation ' * 34-1812999

Form 990-PF Explanation Concerning Part VII-A, Line 8b Statement 9

Explanation

The Ohio Attorney General requests that Ohio foundations file an annual
report online with the Attorney General's office in lieu of sending a copy
of the federal tax return, Form 990-PF. The Gale Foundation has complied
with this request.

Form 990-PF List of Substantial Contributors Statement 10
Part VII-A, Line 10

Name of Contributor Address

The Molly Bee Fund, see Stmt. 7 20325 Center Ridge Rd., #629
and attached schedule
Rocky River, OH 44116

Statement(s) 9, 10




Statement 10
The Gale Foundation
2011 Form 990-PF
EIN 34-1812999
Statement 10 Schedule

Funds and secunities received/receivable from the reorganization/liquidation of The Molly Bee Fund,
a pnvate foundation (EIN 34-1812998).

Distnbutions from The Molly Bee Fund
EIN 34-1812998

All secunties distnbuted Shares Tax Market
on December 9, 2011 of Stock Cost Basis Value

Albany Intl Corp Class A 1,150 $ 34,058 09 $ 27,876 00
Amencan Express Co 900 37,813.79 43,029 00
Avery Dennison Corp. 2,150 108,057 93 58,265 00
Avon Products, Inc 3,500 92,692 19 58,800 00
Bank of Amenca Corp. 2,500 37,920 00 13,975 00
Baxter International, Inc 1,250 66,974 78 61,850 00
Becton Dickinson & Co 650 51,308 00 47,144 50
Best Buy Co, Inc 1,500 51,212.80 41,130 00
Cardinal Health, Inc 1,500 56,930 69 61,935 00
Carnival Corp 1,000 39,430 65 33,430 00
Chevron Corp 350 26,208 00 35,787 50
Chubb Corp 550 27,252 50 37,108 50
Cintas Corp 1,000 28,062 44 29,370 00
City National Corp. 900 55,593 80 37,287 00
Coca Cola Enterpnises, Inc. 1,750 43,819 82 45,045 00
Exxon Mobil Corp 600 46,034.34 47,922 00
Flextronics Intl Ltd 4,500 28,318 50 25,605 00
General Electnc Co 4,000 98,173 60 65,240 00
Hospira, Inc. 1,300 59,975.80 35,477 00
Ilincis Tool Works, Inc 750 36,735.00 34,740 00
Intel Corp 2,500 81,262.50 61,775 00
International Speedway Corp CI. A 750 36,942 50 18,270.00
J P. Morgan Chase & Co 1,250 49,865.45 40,275.00
Johnson & Johnson 1,250 80,329 42 79,725.00
Kohl's Corp. 900 42,490 86 45,504 00
Lam Research Corp. 650 28,673 45 27,131 00
Microsoft Comp 2,000 59,913 75 50,800.00
Omnicom Group, Inc. 1,300 51,845 75 56,537.00
Pfizer, Inc 5,000 124,960 17 100,950.00
Procter & Gamble Co 850 52,623 08 54,799.50
Quest Diagnostics, Inc. 700 38,074 68 39,543 00
Raytheon Co. 1,500 68,756 54 67,200 00
Safeway, Inc. 2,500 49,629 81 51,475 00
State Street Corp 650 22,867 91 25,876 50
Steelcase, Inc Class A 1,000 6,509 40 7,040 00
3M Co 900 77,081 86 72,414 00
Vodafone Group PLC ADR 1,250 28,862.12 33,662 50
Wells Fargo & Co. 1,500 41,802 20 39,285 00

Stock Totals 1,969,065 17 1,713,279 00

Cash Distnbutions, by Date

December 14, 2011 300,756 22 300,756 22

December 23, 2011 5,861 98 5,861 98
Cash Receivable as of December 31, 2011 1,870.98 1,870.98
Total Distnbutions at Cost $ 2,277,554 35

Total Distnbutions at Market Value $ 2,021,768.18



The Gale Foundation

2011 Form 990PF  FEIN 34-1812999

Part Il Balance Sheets
Securities Held

12/31/2010 12/31/2011 12/31/2011
Corporate Stock Book Value Shares Book Value Market Value

Albany Intl Corp, Class A $ 82,926 48 5150 % 139,689.57 $ 119,068 00
Allstate Corp. 85,294 25 2,000 85,294 25 54,820.00
Amencan Express Co 46,495 20 2,100 84,308 99 99,057 00
Avery Dennison Corp 143,085 00 5,150 251,142 93 147,702 00
Avon Products, Inc 146,413 55 12,500 322,668 71 218,375 00
Bank of Amenca Corp 115,460 00 4,500 122,980 00 25,020 00
Baxter International, Inc 228,177 27 2,750 165,779 73 136,070 00
Becton Dickinson & Co. 71,799.03 2,350 183,092 88 175,592 00
Best Buy Co., Inc - 6,000 201,964 00 140,220 00
Boston Scientific Corp 109,338 60 - - -
Cardinal Health, Inc 109,625 44 4,000 148,285 22 162,440 00
Carnival Corp - 4,000 151,666.12 130,560.00
Chevron Corp 122,409 54 1,300 96,850.00 138,320.00
Chubb Corp 69,384 00 1,950 96,636.50 134,979 00
Cintas Corp 108,439 10 1,000 28,062 44 34,810.00
City National Corp. 207,397 81 4,000 262,991 61 176,720 00
Coca Cola Enterprises, Inc - 6,250 158,950 07 161,125 00
Darden Restaurants, Inc. - 3,500 153,196 85 159,530 00
Dell, Inc 102,937.45 - - -
Diebold, Inc 119,157.00 - - -
Dover Corp 40,662.01 - - -
Exxon Mobil Corp. 190,216.46 3,100 236,250 80 262,756 00
Flextronics Intl., Inc. - 14,500 91,248 50 82,070 00
General Electric Co 201,777 20 12,000 299,950 80 214,920 00
Harte-Hanks, Inc 33,204 00 - - -
Hospira, Inc - 5,000 237,524.05 151,850 00
lhnois Tool Works, Inc 97,291 00 3,250 155,311.00 161,807 50
Intel Corp. 162,525 00 7,500 243,787.50 181,875 00
International Flavors & Fragrances 62,274 75 - - -
International Speedway Corp, Class A - 750 36,942.50 19,012 50
J P. Morgan Chase & Co. 164,675 00 5,250 214,540 45 174,562 50
Johnson & Johnson 195,390 00 2,750 178,024 42 180,345 00
Kimberly-Clark Corp 159,481 00 - - -
Kohl's Corp 108,454 99 3,200 150,945 85 157,920.00
Lam Research Corp 37,809 30 5,000 199,867 94 185,100.00
Manpower, Inc. 51,735 60 - - -
Microsoft Corp - 2,000 59,913 75 51,920 00
Molex, Inc. Class A 210,029 20 8,500 210,029 20 168,130.00
Omnicom Group, Inc 120,910 00 4,300 172,755 75 191,694 00
Pfizer, Inc 287,242 93 16,000 412,203.10 346,240.00
Pitney Bowes, Inc. 261,975 40 - - -
Procter & Gamble Co. - 3,050 192,473.49 203,465 50
Quest Diagnostics, Inc. 81,588.60 2,200 119,663 28 127,732.00

Continued on Next Page




The Gale Foundation
2011 Form 990PF FEIN 34-1812999
Part Il Balance Sheets
Securities Held

12/31/2010 12/31/2011 12/31/2011
Corporate Stock Book Value Shares Book Value Market Value
Raytheon Co $ 117,282 24 4800 $ 221,28997 % 232,224.00
Safeway, Inc. 122,212 42 8,600 171,842 23 180,944.00
State Street Corp. 56,290 24 2,250 79,158 15 90,697.50
Steelcase, Inc Class A 66,017 20 9,000 57,277 40 67,140 00
Sysco Corp. 139,558 00 4,000 139,558 00 _ 117,320 00
3M Co. 96,098 31 3,200 270,516 93 261,536 00
Vodafone Group PLC ADR 164,106 62 5,250 141,348 74 147,157 50
Wells Fargo & Co. 123,825 55 6,000 165,627 75 165,360 00

Totals $ 5,220,972.74 $ 7,101,611.42 § 6,328,187 00




The Gale Foundation
2011 990-PF Part IV
Part IV Capital Gains and Losses for Tax on Investment Income
Sale of Securities - Short-Term
FEIN 34-1812999

Number How Date Date Gross Sales Cost Gain/(Loss)

Sold Security Acquired Acquired Sold Price Basis Short-Term
1,500 Kennametal, Inc Purchase 08/25/11 10/27/11 60,408 93 50,294.10 10,114 83
800 Kimberly-Clark Corp Purchase  04/25/11  09/08/11 55,016 94 51,254.48 3,762.46
1,000 Baxter Intemational, Inc. Purchase Vanous 05/02/11 57,637 79 42,664.01 14,973.78
1,000 Cintas Corp Purchase 12/20/10  10/10/11 28,494 15 29,151 20 (657 05)
800 Kimberly-Clark Corp Purchase 12/20/10  07/22/11 54,222 95 50,603 20 3,619.75
700 Kimberly-Clark Corp Purchase 12/20/10  09/08/11 48,139 82 44,277 80 3,862 02
300 Manpower, Inc Purchase  02/08/10  01/10/11 19,693.88 15,354.12 4,339 76
700 Manpower, Inc Purchase Various 01/25/11 46,755.95 36,381.48 10,374 47
2,000 Steelcase, Inc. Class A Purchase  03/26/10  01/05/11 21,262 64 13,018 80 8,243 84
Short - Term Totals 391,633.05 332,999.19 58,633.86




The Gale Foundation

2011 990-PF Part IV

Part IV Capital Gains and Losses for Tax on Investment Income

Sale of Securities - Long-Term
FEIN 34-1812999

Number How Date Date Sales Cost Gain/(Loss)
Sold Security Acquired Acquired Sold Price Basis Long-Term

2,000 Bank of America Corp Purchase  12/29/09  07/22/11 20,199 61 30,400 00 (10,200 39)
Bank of Amenca Corp Purchase LT 09/19/11 61 11 - 61 11

1,700 Baxter International, Inc. Purchase  05/06/10  07/22/11 104,853 98 78,947 32 25,906 66
300 Baxter Intemational, Inc. Purchase 12/29/09  09/13/11 15,946 79 17,760 99 (1,814 20)
10,000 Boston Scientific Corp. Purchase Vanous 12/16/11 51,599 00 109,338 60 (57,739 60)
500 Cardinal Health, Inc. Purchase  03/14/08  09/13/11 20,019 61 18,270 91 1,748.70
300 Chevron Corp. Purchase  06/29/10  09/13/11 28,800 19 20,592 66 8,207 53
450 Chevron Corp. Purchase Various 12/16/11 45,187 64 31,174 88 14,012 76
1,000 Cintas Corp Purchase  03/10/10  07/20/11 33,737 25 26,429 30 7,307 95
2,000 Cintas Corp Purchase  03/10/10  10/10/11 56,988 30 52,858 60 412970
3,500 Dell, Inc. Purchase  04/11/06  05/18/11 58,368 37 102,937 45 (44,569 08)
4,000 Diebold, Inc. Purchase Various 10/10/11 116,904 95 119,157 00 (2,252 05)
1,000 Dover Corp Purchase Vanous 03/30/11 64,826 05 40,662 01 24,164 04
2,000 Harte-Hanks, Inc Purchase Vanous  07/22/11 17,039 67 33,204 00 (16,164 33)
800 Intl Flavors & Fragrances Purchase  12/29/08  01/03/11 44,648 68 33,213 20 11,435 48
700 Intl Flavors & Fragrances Purchase  12/29/08  02/14/11 39,209 95 29,061 55 10,148 40
1,000 Johnson & Johnson Purchase  12/29/08  09/13/11 63,918.77 65,130 00 (1,211 23)
500 Johnson & Johnson Purchase 12/29/09  10/10/11 31,964 38 32,565 00 (600 62)
1,000 Kimberly-Clark Corp Purchase  12/29/089  09/08/11 68,771 18 64,600 00 417118
McKesson Corp Class Action Purchase LT 10/11/11 49 07 - 49.07
Moneygram Intl Class Action Purchase LT 04/12/11 10,284 30 - 10,284.90

5,000 Pitney Bowes, Inc. Purchase Vanous 07/22/11 112,197 84 110,054 90 2,142 94
1,000 Pitney Bowes, Inc Purchase  07/30/09  09/13/11 19,260 02 23,770 00 (4,509.98)
1,500 Pitney Bowes, Inc Purchase Vanous 10/10/11 29,944 97 61,610 50 (31,665.53)
1,500 Pitney Bowes, Inc. Purchase  07/26/05 12/16/11 27,614 46 66,540 00 (38,925.54)
3,000 Steelcase, Inc Class A Purchase  12/30/09  01/05/11 31,893.95 19,874.40 12,019.55
2,500 Steelcase, Inc Class A Purchase  12/03/09  04/05/11 29,794.17 16,562 00 13,232.17
2,500 Steelcase, Inc Class A Purchase  12/30/09  07/22/11 27.638.46 16,562 00 11,076.46
2,000 Vodafone Group PLC ADR Purchase  11/21/06  10/10/11 53,638 96 51,620 00 2,018.96
WorldCom, Inc. Class Action Purchase LT 10/04/11 23.69 - 23.69
Long - Term Totals 1,225,385.97 1,272,897.27 (47,511.30)




THE GALE FOUNDATION
2011 Form 990-PF
FEIN 34-1812999

Part VIl Line 1
(b) (d) (e)
Title and Time Contributions Expense
(a) Devoted to (c) to Employee Acct., Other
Name and Address Position Compensation Benefit Plans Allowances
Benjamin Gale President $ -0- $ -0- $ -0-
20325 Center Ridge Rd., #629 Trustee
Rocky River, OH 44116 Part-time
Deborah B. Gale Vice-President -0- -0- -0-
20325 Center Ridge Rd., #629 Trustee
Rocky River, OH 44116 Part-time
Thomas V. Gale Trustee -0- -0- -0-
20325 Center Ridge Rd., #629 Part-time
Rocky River, OH 44116
Mary B. Gale Trustee -0- -0- -0-
20325 Center Ridge Rd., #629 Part-time
Rocky River, OH 44116
Deborah G. Freer Trustee -0- -0- -0-
20325 Center Ridge Rd., #629 Part-time
Rocky River, OH 44116
Charles L. Freer Trustee -0- -0- -0-
20325 Center Ridge Rd., #629 Part-time
Rocky River, OH 44116
Daniel L. Horn Secretary -0- -0- -0-
20325 Center Ridge Rd., #629 Part-time
Rocky River, OH 44116
Kirk A. Linn Treasurer -0- -0- -0-
20325 Center Ridge Rd., #629 Part-time
Rocky River, OH 44116
$ -0- $ -0- $ -0-

(c) Compensation
Daniel L. Horn, as Secretary, and Kirk A. Linn, as Treasurer, provide services to the Foundation as independ-
ent contractors. Each bills the Foundation based on hours of service rendered. Fees paid to each are in-
cluded in Part | of Form 990-PF in "Operating and Administrative Expenses”. Mr. Horn's fees are listed on
line 16¢ (Other professional fees); Mr. Linn's fees are listed on line 16b (Accounting fees).



00 000'2 SSB|o Alejuswale yoea 1oy 0gz$ paieoolle ‘Butpuny |eiauan

00 00S'L (uonaiosip s,ledouud ay) je) yoddns Bunesado jeisusn

00°00S'9 sSwoousse|o Joj Juswdinba |ensia-oipne aseyoind 0 GLL0Z VA ‘lleusiepy

00 0008 puny diys.tejoyos | L0z-010Z S,|004ds ay} 4o} Butpung o1qnd VIN ‘PY UOSIIM 8249 [0040S uensuUy) AsjjeA e1sald
8810T VA 'ucjualiepy

00°000'0L wesboud ,pling uswopn, sJeyqeH Joy Hoddns Bunesado [eisusn o1qnd V/IN 1S weyyoag pg Ajluewny 1o} jeyiqeH Jeinbney

: 88102 VA ‘uojualiepy

00 000'0L voddns Bunessdo |eisuag olgnd VIN 66GE X08 O d ou| 'sa01AIaS J3}IBYS Ajlwe4 Jainbne4
98102 VA ‘uclualep

00 000'G uoddns Bunesado |e1auag a1gnd /N ‘18 Xeped 7 soidwA|O jetoadg Aluno) Jainbney
60222 VA ‘uoibuiny

weibouid ,wooisse|D 38U} Ul INoJ] , 00S 1S "1S ULl ‘N 00€l

00°000'S s,J1ouno) eiuIbaip au) o) 10)euiplood e 1oy Buiked uiisisse o) Bulpuny o1and VIN PajILUN IN0JL ‘PUNd UOIBAIDSUOYD) JBJEMPIOD
$62S0 1A 'J9)sayoueiy

000002 saniAnoe s,uoibay onuepy-pi ay; 1o} spuny Bunesado |eisuag ongnd V/IN 1S uUtepy 8€/€ Aanooay Joy Buysen
8010 VA 'sesseuepy
ovoz xog O'd eiuibiip ‘uojualepp

00 000'2Z Joalold uoisuedx3g punoses)|n. sy) J0 uoddns u) ongnd VvIN pue Sesseug| JO SIaJud) 82In0say Aoueubald 1aN aie)
G810Z VA ‘alnuaddn

00 000'Z abebuow Buysixa s,||leH ueueyong Huidnpal Ul }sISse 0] 21qnd V/IN 0St X098 'O'd leH ueueyong
981L0Z VA ‘ucluslLepp

00°000°S 198l0id ,asnoyagnyo Jeindwo), sy jo yoddns yj 211qnd VIN 1S Uiy 691 ou| ‘Janbne4 jo qniD spIo ¢ shog
$€058 Zv ‘xiuaoud
£0L# “1S uolbuiysep 3 oLl

00 000'S yoddns Bunesado |eisuag a1qnd VIN uonenossy diysejoyog £axo1qg ||ig
90882 ON 'ojinsysy

00 00S'9 uonenIasald HebBep-yuomspueloH ay) ul pue| jo aseyaind ay) 104 oland V/N Py 100Y0S 3f|IAYSY 09 |00YDS 3||IABYSY

junowy jUeIH Jo asoding G ags aweN uaidingy
-uoijejoy
666Z18L-PE NI3d
| abed 1eaj ay) Buung pied sjuelo - eg uonsand AX Hed | abed

dd-066 wiod 110Z

uojjepunod ajeo ay )




gLzeg'L6z 8

B¢ aull ‘AX Hed ‘4d-066 wiod 03 |eio]

sJoal |BJ0D JO

6riee 14 lwen

Kemasnen) 1ayoequaory 009t 8ouBInS susydsowy

00 000°0L sabeLwl 18)EMISPUN JO UOIBOYISSE]D pajewoine BuidojpAap u asn 104 olland VIN PUE BULIBJ JO |O0UOS [21ISUaSOy 'Iwely jo AjisiaAiun
9810 VA ‘uciualiem

00°000'G poddns Bunesado |elauss alignd Vv/IN 1§ Jadadind €2 yoinyo |edoosid3 sawer juieg
8810Z VA ‘ucjusiem

00°000'2 uyoddns Bunessdo |erauas) olqnd V/N 09t X089 'O'd [19UNOY [BJUBWIUOIIAUT JUOWPdIY

uoneJojsal pue BuLo)iUCW *JUSLISSISSE J9dl BI0D UO $0O0EE 14 'yoeag eiueq
00 000'0€ Butuies; pue yoJeasal 1o} 3INJSU| Joay [eJoD) |euoieN ay} Joj woddng olqnd VIN "1Q uesdQ YUON 0008 Jaa) oiydesbouead) NSN
uonisINboe JUBWISED PUB pue|

00 000'0t YBnoJy) paysiajem puod adlaid sy} JO UoeAIsSsuod au) 1o} Buipung ZE€P0 3IW ‘eisnbny

oL ZeC'LL juelb Buiyojew uoneasssuod paysiaiem - uonisinboe pue| Jo4 olgnd VIN 0995 x08 O d "OU| ‘1SNJL PAYSIDIBAA SSBUIBP(IA SUIBW !
GZGLE VO “Momsunig

00 000't2 swel6o.id s}l pue BAUSY ‘IGOJIEN Ul 8140 S,|EUOliBUWIaU| dYIN Joj Loddng olgnd VIN Remyied 0ouh| 00.b Jeuonewsiu] gy
02G1E VO “Momsunig

00 000'SL sdiyszejoyos Joj pie pue yoddns Buneiado jeiauan 21gng V/N 1S YOMION €202 *2U) ‘SBaUSIUI (9 Buian
SELrL AN ‘asouwiid

00 000'0S eAua) ulaises [einJ Uy YInoA 1o} Juswdojpasp [euoneonps jo poddns u| 21gnd V/N g# 1dy * py AembnQ 60601 QU| ‘uonepuno equey|
ov6Ye T4 ‘9dJsid Wo4
YHON | “S N 0095

00 000°'0L yoJeasas Suibewi Jase| Jajemuapun jo poddns u| 21gnd V/IN "oul * uypu4 synyisu) oiydesouradQ youelg JoqieH
G102 VA ‘lleysien

00 000'0L swelbosd yoranno Apunwwiod s,ysinyd ay) Jo yoddns uj olqnd VIN 'pY 9)e1S 9314 L8EY yoinyD a|qig aoe1d

junowy JUEIS) jO 850dind snejs aigs SWeN Juaidndy
-uoie|ay
666Z181L-v€ NI3d
Z abed 1eaA ay) Buung pled sjuelo - eg uonsany AX Hed Z abed

4d-066 w04 1102
uoljepunod ajes ayl




