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SCANNED JUN 27 2012,

9
Form 990-PF

Department of the Treasury
internal Revenue Service'

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

Treate

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
The Paul and Carol David Foundation 34-1319236
Number and street (or P O box number if mail 1s not delivered to street address) Roomv/suite

4048 Dressler RA. NW #200

B Telephone number

330-479-0200

City or town, state, and ZIP code
Canton, OH 44718

& Check all that apply: LI Inial return
D Final return

[:] Address change

LI Inttial return of a former public charity

[:] Amended return
(:l Name change

H Check type of organization.

[ X Section 501(c)(3) exempt private foundation

':] Section 4947(a)(1) nonexempt charitable trust El QOther taxable private foundation

I Fair market value of all assets at end of year
(from Part li, col (c), ne 16)

J Accounting method

[X] cash

(] other (specify)

LI Accrual

C exemption application 1s pending, check here >|_I

D 1 Foreign organizations, check here bl:]
2 e e compciatian - =[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

»S 53,968,207 .|(Parti, column (d) must be on cash basis )
Part I | Analysis of Revenue and Expenses i (d) Disbursements
e I o B o i B~ e
1 Contnbutions, gifts, grants, etc., receved 1,169,920. N/A
2 Check>D If the foundation s not required to attach Sch B
3 G veamemg® 2nd temporary 221. 221. Statement 1
4 Dwidends and interest from securities 1,812,359.] 1,812,359. Statement 2
5a Gross rents RECH INED
b Net rental ncome or (loss) ’ juniintenl Mbiusdied i i
o 6a Net gain or {loss) from sale of assets not on line 10 7 5 4 7 5 2 6 . . - Y L E’J) f
2| bosmuemees 27,371,177, 7 S IUNZH IO T
d>> 7 Captal gain net Income (from Part IV, line 2) 7 5 4 v 5 2 6 . E i
| 8 Netshort-term capital gamn g > » ACNDEN 1T f
9 Income modifications Dohndiin LA DA
102 ong sowances T - P } 3 B
b Less Costot goods sold
¢ Gross profit or (loss) !
11 Other income <154,268.p <154,268.pb Statement 3 -
12 Total Add lines 1through 11 3,582,758.] 2,412,838. .
13 Compensation of officers, drectors, trustees, etc 3 6 ’ 0 0 0 . 0 . 3 6 ’ 0 0 0 .
14 Other employee salaries and wages 216,193. 65,666. 150,528.
" 15 Pension plans, employee benefits 52,194. 15,658. 15,658.
| 16a Legal fees Stmt 4 4,153. 831. 0.
é b Accounting fees stmt 5 15,750. 6,915. 8,835.
&S| ¢ Other professtonal fees Stmt 6 4,514. 1,354, 1,354.
217 Interest 34,202. 34,202. 0.
g 18 Taxes Stmt 7 72,379. 21,989. 8,327.
2119 Depreciation and depletion 10,435. 0.
‘E|20 Occupancy 42,483. 10,621. 21,242,
2121 Travel, conferences, and meetings 5,102. 0. 5,102.
E 22 Printing and pubhcations
©|23 Other expenses Stmt 8 292,016. 279,143. 8,641.
%124 Total operating and administrative
E’ expenses Add lines 13 through 23 785,421. 436,379. 255,687.
©125 Contributions, gifts, grants paid 1,587,317. 1,587,317.
26 Total expenses and disbursements
Add ines 24 and 25 2,372,738. 436,379. 1,843,004.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 1 ’ 2 1 0 7 0 2 0 .
b Netinvestment income ( negative, enter -0-) 1,976,459.
¢ Adjusted net income (f negative, enter -0-) N/A
}15.3’2.111 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2011)

13490619 783616 DAVFND
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Form 990-PF (2011)

.

The Paul and Carol David Foundation

34-1319236

Page 2

Part If | Balance Sheets

Anached schedules and amounts in the descnption
column should be for end-oi-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1

8
9

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P>

11,928.

22,566.

22,566.

1,534,146.

3,079,012,

3,079,012,

]

Less: allowance for doubtful accounts P>

Pledges recevable »

Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

>

Other notes and loans receivable

Less' allowance for doubtful accounts P>

Inventonies for sale or use
Prepaid expenses and deferred charges

10a Investments - U S. and state government obligations Stmt 9

12
13
14
15

16

b Investments - corporate stock
¢ Investments - corporate bonds

11 Investments land, buidings, and equipment basis

Stmt 10
Stmt 11

8,614,051.

5,359,111,

5,687,667.

8,332,590.

8,915,516.

9,092,942.

6,095,008.

10,338,716.

10,606,425.

>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment- basis P

Stmt 12
152,900.

23,174,835.

21,145,777.

20,815,431.

> 77,648.

Less accumulated depreciation

_85,687.]

95,252

~ 75,253,

Other assets (describe b Statement 13)

3,419,917.

3,541,583.

4,588,912.

Total assets (to be completed by all filers)

51,268,162.

52,477,533,

53,968,207.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from otficers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other iabilities (describe B )

. o
(§\<¢' ‘1!

cee BN

i
i

e £l
~

Total liabilities (add ines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Pawd-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

P

0.

0.

0.

0.

51,268,162.

52,477,533.

51,268,162.

52,477,533.

51,268,162.

52,477,533.

Analysis of Changes in Net Assets or Fund Balances

1

D N s W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P

Add lines 1,2, and 3

Decreases not included in ine 2 (itemize) » Non-Deductible Expenses from
Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

51,268,162.

1,210,020.

0.

— 52,478,182,

PTP's

649.

Do o W [N |-

52,477,533,

123511

12-02-11
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Form 990-PF (2011) The Paul and Carol David Foundation 34-1319236 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (baﬂ"gﬂ?gﬁa‘gg"d (c) Date acquired (d) Date sold
, 2-story brick warehouse; or common stock, 200 shs. MLC Co ) D - Donation {mo., day, yr.) (mo., day, yr.)
1a Glenmede 4100-30-4/4 Capital Gains P Various Various
b Glenmede 4100-38-4/6 Capital Gains P Various Various
¢ Capital Gains from PTP's P
d Capital Gains Dividends
e
{f) Depreciation allowed {g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) - plus expense of sale (e) plus (f) minus (g)
a 10,355,498, 10,173,487. 182,011.
b 16,683,016. 16,443 ,164. 239,852,
¢ 960. 960.
d 331,703. 331,703.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
) i) Adjusted basts k) Excess of col. (1) col. (k), but not less than -0-) or
(i)F.M V. as of 12/31/69 (;s of 12/31/69 (Ober col ()), if any Losses (from col (h))
a 182,011.
b 239,852.
¢ 960.
d 331,703.
e
If gain, alsa enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-in Part |, ine 7 2 754,526.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, atso enter in Part |, line 8, column (c)
iIf (loss), enter -0- 1n Part |, ine 8 3 N/A
Part ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes @ No

If *Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see instructions before making any entries.

(a) (b) (©) (d]
Calendar ygaars(eoegl)? 3e%$al;ggmnmg i) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (Dblf g:e,lété%nb;ag&_ ()
2010 2,563,805. 51,854,505. .049442
2009 2,124,214. 49,062,103, .043296
2008 4,559,738, 60,175,444. .075774
2007 4,615,833, 70,016,597. .065925
2006 3,636,123. 66,186,774. .054937
2 Total of line 1, column (d) .289374
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .057875
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 54,613,260.
5 Multiply line 4 by line 3 3,160,742.
6 Enter 1% of netinvestment income (1% of Part |, line 27b) 19,765.
7 Add hines 5 and 6 3,180,507.
8 Enter qualifying distributions from Part XII, line 4 1,843,004.

if ine 8 15 equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11
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Form 990-PF (2011) The Paul and Carol David Foundation

34-1319236 Page 4

| Part VI| Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operatihg foundations described in section 4940(d)(2), check here P> I and enter "N/A" on line 1.
Date ot ruling or determination letter: (attach copy of letter if necessary-see instructions) ) _ i
b Domestic foundations that meet the section 4940(e) requrements in Part V, check here B ] and enter 1% 1 39,529.
of Part |, line 27b
¢ All other domestic foundations enter 2% of Itne 27b Exempt foretgn organizations enter 4% of Part |, ine 12, col. (b). ~
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 39,529.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased oninvestmentincome Subtract ine 4 from line 3. If zero or less, enter -0- 5 39,529.
6 Credits/Payments: ‘
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 40,907. E
b Exempt foreign organizations - tax withheld at source 6b |
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ ‘
d Backup withholding erroneously withheld 6d B
7 Total credits and payments. Add lines 6a through 6d 7 40,907.
Enter any penalty for underpayment of estimated tax. Check here LZI if Form 2220 s attached 8
9 Tax due If the total of lines 5 and 8 1s more than Iine 7, enter amount owed » 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10 1 . 378.
11 Enter the amount of hine 10 to be: Credited to 2012 estimated tax P> 1,378 .|Retundedp | 11 0.
[Part ViI-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 14 or 1p, attach a detailed description of the activities and copies of any matenals published or :
distributed by the foundation in connection with the activities T _,._‘
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P> $ 0. (2) Onfoundation managers. > $ 0.
¢ Enter the resmbursement (if any) patd by the foundation during the year for political expenditure tax tmposed on foundation
managers > $ 0. e B
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed descnption of the activities ‘
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or o L
bylaws, or other similar Instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law B N
rematn in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
OH
b If the answer 1s "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) - B _
of each state as required by General Instruction G? if "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see nstructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors durtng the tax year? i "ves.” attach a schedule histing therr names and addresses 10 X

13450619 783616 DAVFND
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Page 5

Form 990-PF (2011) The Paul and Carol David Foundation 34-1319236

Part VII-A | Statements Regarding Activities (contnued)

11 Atany time dur?ng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sectiol 512(b)(13)? If “Yes,” attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Webstte address p» www.davidfoundation.org

11

12

131X

14 Thebooksaremcareof p Walter J. Stanislawskil

Telephone no.p»330-479-0200

Locatedat p 4048 Dressler Rd. NW #200, Canton, OH ZiP+4 p44718

15 Section 4947(a)( 1) nonexempt charitable trusts fiktng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

> |

N/A

16 Atany time duning calendar year 2011, did the foundation have an interest 1n or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the mstructions for exceptions and filing requirements for Form TD F 80-22.1. If "Yes," enter the name of the foreign
country P

Yes

16

No

[Part Vii-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:l Yes LZ’ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E] Yes IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes [Z__] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? LZI Yes D No
(5) Transfer any iIncome or assets to a disqualifted person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:] Yes IX' No
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.494 1(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster asststance check here > [:]
¢ Did the foundation engage in a prior year i any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20117
2 Taxes on fallure to distribute income (sectton 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4842())(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20117 [ ves [X] No
If “Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes XJ no
b If *Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

No

[

o

4a

X

4b

%

Form 990-PF (2011)

123541
12-02-11
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. Form 990-PF (2011)

13490619 783616 DAVFND

The Paul and Carol David Foundation 34-1319236 Page 6
Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to
(1) Carry on pfopaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes 'X] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? |:] Yes D_ﬂ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? @ Yes [:] No
(4) Prowide a grant to an organization other than a chantable, etc., organization described in section i
509(a)(1), (2), or (3), or section 4940(d)(2)? I:] Yes EE No |
(5) Provide for any purpose other than religious, chanitable, scientific, hterary, or educational purposes, or for |
the prevention of cruelty to children or animals? D Yes IX] No %
b If any answer 1s "Yes" to 5a(1)-(9), did any of the transactions fail to qualify under the exceptions described in Regulations e [
sectton 53.4945 or In a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D ’ ,
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained {
expenditure responsibility for the grant? N/A CJves [_1No ’
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves (X1 No A
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 o
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes @ No |:= ;gg g
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation e(rncgo%ggtﬂ'?n"e"rﬂﬁ o | (e) Ex ense
(a) Name and address hours pefweek devoted | (I notpsid, | TS | 2 nons
Carol David Chairperson
4048 Dressler Rd. NW # 200
Canton, OH 44718 8.00 0. 0. 0.
Thomas G. Knoll rustee
4048 Dressler RdA. NW # 200
Canton, OH 44718 2.00 0. 0. 0.
Jeffrey David President
4048 Dressler Rd. NW # 200
Canton, OH 44718 35.00 36,000.] 2,160. 0.
Scott F. Whetstone Trustee
4048 Dressler Rd. NW # 200
Canton, OH 44718 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average d) Contnbutions 1o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation emp'gggedbeﬁgf,fe'hﬂ'aﬂs account, other
devoted to position p allowances
Walt Stanislawskl - 4048 Dressler
Rd. NW #200, Canton, OH 44718 40.00 169,724.| 30,622, 0.
Becky Duplalin - 4048 Dressler Rd. NW
#200, Canton, OH 44718 40.00 46,470.} 19,412. 0.
Totat number of other employees paid over $50,000 » l 0
Form 990-PF (2011)
123551
12-02-11
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Form 990-PF (2011) The Paul and Carol David Foundation 34-1319236  Page7?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
Glenmede Trust Company - 1650 Market St,
Suite 1200, Philadelphia, PA 191037391 Investment Fees 133,301.
Tota) number of others receiving over $50,000 for professional services > 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activiies during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1Granting scholarships to qualified high school students 1in
Stark County.
1,212,542,
2 Support of local charitable organizations for development
and maintenance of after-school projects and community
development. 201,182,
sGrants to local school districts and universities for
operational expenses and educatlonal programs.
97,250.
4Grants to local non-profit health organizations to assist 1in
research and to assist with under or uninsured population
for healthcare. 52,000.
[ Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 0.

123561
12-02-11
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Form 990-PF (2011)
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Form 990-PF (2011) The Paul and Carol David Foundation 34-1319236  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: A@E, 4
a Average monthly far market value of securities 1a 55,368,773.
b Average of monthly cash balances 1b 76,161.
¢ Fair market value of all other assets 1¢
d Total (add lnes 1a, b, and c) 1d 55,444 ,934.
e Reduction claimed for blockage or other factors reported on lines 1a and ’
1c (attach detailed explanation) | te | 0.]
2 Acquisition indebtedness applicable to line 1assets 2 0.
3 Subtract line 2 from line 1d 3 55,444,934.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 831,674.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 54,613,260.
6 Minimum investment return Enter 5% of line 5 6 2,730,663.

Part Xi Distributable Amount (see instructions) (Section 4942(1)(3) and ())(5) private operating foundations and certain
foreign organizations check here p» [ | and do not complete this part.)

1 Mintmum mvestment return from Part X, line 6 2,730,663.
2a Tax on investment income for 2011 from Part V!, line 5 2a 39,529.%k

b Income tax for 2011 (This does not include the tax from Part V1.) 2b -

¢ Add lines 2a and 2b 2 39,529.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 2,691,134,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 2,691,134.
6 Deduction from distributable amount (see (nstructions) 6 0.
7  Distributable amount as adjusted. Subtract ing 6 from line 5. Enter here and on Part XIl1, line 1 7 2,691,134.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1,843,004.
b Program-related investments - total from Part IX-B 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: w2
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part X111, line 4 4 1,843,004.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 1,843,004.

1 Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
‘ 4840(e) reduction of tax in those years

‘ Form 990-PF (2011)

123571
12-02-11
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Form 990-PF (2011) The Paul and Carol David Foundation 34-1319236  Ppages

Undistributed Income (see instructions)

' (a) {b) (c) (d)
Corpus Years prior to 2010 2010 2011

1 Distnibutable amount for 2011 from Part XI,
line 7 2,691,134.

2 Undistributed income, 1f any, as of the end of 2011
a Enter amount for 2010 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2011 !
aFrom 2006 !
bFrom 2007 i
¢ From 2008 406, 043.
dFrom 2009
eFrom 2010 2,563,805, ]
f Total of ines 3a through e 2,969,848.

4 Quahfying distributions for 2011 from

PartXil,ine4 »$ 1,843,004, )
aApplied to 2010, but not more than line 2a .
bAppled to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) ¥ * 1,843,004. . |
dApplied to 2011 distributable amount 0.
eRemaining amount distributed out of corpus 0. ’ # v

i
5 Excess distributions carryover applied to 2011 2 7 6 9 1 ’ 1 3 4 . 2 ’ 6 9 1 ’ 1 3 4 .

(if an amount appears in column {(d), the same amount
must be shown in column (a) } B -

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3t 4c and 4e Subtract line 5 2 ’ l 2 1 ’ 7 1 8 .
b Prior years' undistributed income Subtract
£ ot

line 4b from hne 2b 0.

¢ Enter the amount of prior years' !
undistributed income for which a notice of :
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2010 Subtract ine
4a from line 2a. Taxable amount - see instr 0.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2012 0.
7 Amounts treated as distributions out of l
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2006 ,
not applied on line 5 or line 7 0.

9 Excess distributions carryover to 2012
Subtract ines 7 and 8 from line 6a 2,121,718.

10 Analysis of ine 9:
aExcess from 2007
bExcess from 2008
¢ Excess from 2009
dExcess from 2010 278,714.
e Excess from 2011 1,843,004.

** See Statement 14 Form 990-PF (2011)

123581
12-02-11
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Form 990-PF (2011) The Paul and Carol David Foundation 34-1319236 Page 10

I Part XIV | Private Operating Foundations (see istructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruhng or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described n sectton [ ] 4942()}(3) or (| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2011 {b) 2010 {cy2009 (d)2008 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
Iine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activihes

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon-
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b :l if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
Jeffrey David, 330-479-0200
4048 Dressler Rd. NW #200, Canton, OH 44718
b The form in which applications should be submitted and information and materials they should include,
Applications to be requested from individual in 2(a) above.
¢ Any submission deadlines:
None.
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
Scholarships to qualified high school students in Stark County, Ohio.

(2

~—

123601 12-02-11 Form 990-PF (2011)
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A

34-1319236  Page 11

Form 990-PF (2011) The Paul and Carol David Foundation
| Part XV | Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

if recipient 1s an individual,

show any relationship to Foundatu;n Purpose %f grant or Amount
m r hom any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
See attached statement Charitable
1,587,317,
Total » 3a 1,587,317,
b Approved for future payment
None
Total » 3b 0

123611 12-02-11

13490619 783616 DAVFND
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Form 990-PF (2011) The Paul and Carol David Foundation 34-1319236  Page 12

Part XVI-A|  Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 ()

(a) (b) Exchs (d) Related or exempt

Business sion
1 Program service revenue: code Amount code Amount function income

a

Enter gross amounts unless otherwise indicated

o a o o

t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 221.
4 Dvidends and Interest from securities 14 1,812,359.
5 Net rental income or (loss) from real estate: ; . R AR A
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income 300099 <139,267.>18 <15,001.p

8 Gain or (loss) from sales of assets other
than inventory 18 754,526.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue-

12 Subtotal. Add columns (b), (d), and (e) <139,267. 2,552,105. 0.
13 Total Add hine 12, columns (b), (d), and (e) 13 2,412 ,838.
(See worksheet in line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
150511 Form 990-PF (2011)
12
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Form 990-PF (2011) The Paul and Carol David Foundation 34-1319236  Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the*organization directly or indirectly engage in any of the following with any other organization described in section 50 1(c) of Yes{ No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? f
a Transfers from the reporting foundation to a noncharitable exempt organizaonot. o _
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees ic X
d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 |:] Yes [Xj No
b If"Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | e examined this return, Including accompanying schedules and statements, and to the best of my knowledge
Slgn and belief, it ue, correct, and compl Declaration of preparer (other than taxpayer) ts based on all information of w%h preparer has any knowledge retuyrn vilth lh;z‘i:::ye:s
shown below (see instr )?
Here } /V/ | l° ' M\/a—\l 4 Xl ves [Ino
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check | | «f |PTIN
Kathleen S. Krohn, self- employed
Paid CPA athleen S. Krohn [06/19/12 P00360247
Preparer |fim'sname » 415 Group, Inc. Frm'sEIN »34-1341400
Use Only
Frm'saddress p» 4100 Holiday Street NW, Ste 100
Canton, OH 44718 Phoneno  (330) 492-0094

Form 990-PF (2011)

123622
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Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) . » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department ot the Treasury
Internal Revenue Service

OMB No 1545-0047

2011

Name of the organization

The Paul and Carol David Foundation

Employer identification number

34-1319236

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O0OM OO0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8}, or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor Complete Parts | and I

Special Rules

[:! For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v}) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (1) Form 990, Part VIIi, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il

[j For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during the year,
total contrnibutions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals Complete Parts |, I, and il

[:I For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not total to more than $1,000
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc , contributions of $5,000 or more during the year

> 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, ine 2 of its Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

Employer identification number

The Paul and Carol David Foundation 34-1319236
Part ) Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed
(a) (b) (c) (d})
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | Paul David Charitable Lead Trust #1 Person [ XJ
Payroll l:]
4048 Dressler Rd. NW #200 $ 466,464. Noncash [ ]

Canton, OH 44718

(Complete Part Il if there
is a noncash contnbution )

{a)

(b)

(c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | Paul David Charitable Lead Trust #2 Person  [X]
Payroll D
4048 Dressler RdA. NW #200 $ 703,456. Noncash [ |

Canton, OH 44718

(Complete Part l if there
1s a noncash contribution )

(a)

(b)

No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person [___l
Payroli [:]
$ Noncash [ |

(Complete Part Il if there
1s a noncash contribution )

(a)

(b)

No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person l:l
Payroll l:]
$ Noncash [ |

(Complete Part Il if there
1S a noncash contribution )

(a)

(b)

No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person l:l
Payroll E]
$ Noncash |:|

(Complete Part Il if there
Is a noncash contribution )

(a)

(b)

No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person [:]
Payroll |:]

$ Noncash [_]

(Complete Part [l if there
1s a noncash contribution)

123452 01-23-12

13490619 783616 DAVFND
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

Employer identification number

The Paul and Carol David Foundation 34-1319236
Part . Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed
(a) ©
No. (b) - (d)
from Description of noncash property given FMV (or estnrvate) Date received
Part | (see instructions)
$
(a)
No. ()

. (b) FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part | (see instructions)

$
(a) ©
No. (b) . (d)
from Description of noncash property given FMV ( or esterlate) Date received
Part | (see instructions)
$
(a)
No. (b) (c) )
FM i
from Description of noncash property given v ( or estnr.nate) Date received
Part| (see instructions)
$
(a)
No. {b) W). (d)

L. . FMV (or estimate) .
from Description of noncash property given . . Date received
Part| (see instructions)

$
(a)
No. (c}

- (®) FMYV (or estimate) (d) X
from Description of noncash property given . . Date received
Part | (see instructions)

$

123453 01-23-12

13490619 783616 DAVFND
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

The Paul and Carol David Foundation
art Exclusively T€NgIous, charitable, elc , individual contributions to section S0T(C
aomﬁ’let

year.

Use duplicate copies of Part Hit if additional space is needed

Employer identification number

34-1319236
. (8], or (10] organizations That total more than 31,000 for the

e columns (a) through (e) and the following line entry. For organizations completing Part Il1, enter
the total of exclusively religious, chanitable, etc., contributions of $1,000 or less for the year (enze; s informavon once )

(a) No.
'f)":rftnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf;:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gaOr’t“| (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgrac’rTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12

13490619 783616 DAVFND
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. The Paul and Carol David Foundation

13490619 783616 DAVFND

34-1319236
Form 990-PF ' Interest on Savings and Temporary Cash Investments Statement 1
Source Amount
Key Bank Interest Income 221,
Total to Form 990-PF, Part I, line 3, Column A 221.
Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Glenmede 4100-30-4/4 Capital
Gains 1,524. 1,524. 0.
Glenmede 4100-30-4/4 Dividends 14. 0. 14.
Glenmede 4100-30-4/4 Interest
Income 368,845. 0. 368,845.
Glenmede 4100-30-4/4 US
Obligations Interest 87,085. 0. 87,085.
Glenmede 4100-38-4/6 Capital
Gains 330,179. 330,179. 0.
Glenmede 4100-38-4/6 Dividend 1,248,073. 0. 1,248,073.
Glenmede 4100-38-4/6 Interest 47,073. 0. 47,073.
Glenmede 4100-38-4/6 US
Obligations Interest 1,328. 0. 1,328.
Timing Difference - 1099s 59,941. 0. 59,941.
Total to Fm 990-PF, Part I, 1ln 4 2,144,062. 331,703. 1,812,359.
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted

Description Per Books ment Income Net Income
Interest From PTP's 2,372. 2,372.
Dividends From PTP's 5,377. 5,377.
Ordinary Loss From PTP's <22,750.> <22,750.>
Ordinary Loss From PTP's - UBI <139,267.> <139,267.>
Total to Form 990-PF, Part I, line 11 <154,268.> <154,268.>

18

Statement(s) 1,

2, 3

2011.03060 The Paul and Carol David Fo DAVFND_1



'Thé Paul and Carol David Foundation

34-1319236

Form 990-PF °

Legal Fees

Statement 4

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal Fees 4,153, 831. 0.
To Fm 990-PF, Pg 1, 1ln 1lé6a 4,153. 831. 0.
Form 990-PF Accounting Fees Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting 15, 750. 6,915. 8,835.
To Form 990-PF, Pg 1, 1ln 16b 15,750. 6,915. 8,835.
Form 990-PF Other Professional Fees Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Other 4,514. 1,354. 1,354.
To Form 990-PF, Pg 1, 1ln 1l6c 4,514. 1,354. 1,354.
Form S990-PF Taxes Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
State Taxes 200. 0. 200.
‘Excise Taxes 38,000. 0. 0.
Foreign Taxes 17,926. 17,926. 0.
Payroll Taxes 16,253. 4,063. 8,127.
To Form 990-PF, Pg 1, 1ln 18 72,379. 21,989. 8,327.
19 Statement(s) 4, 5, 6, 7
13490619 783616 DAVFND 2011.03060 The Paul and Carol David Fo DAVFND_1



+The Paul and Carol David Foundation

34-1319236

Form 990-PF Other Expenses

Statement 8

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Advertising 765. 0. 765.
Awards Dinner 5,978. 0. 5,978.
Dues & Subscriptions 289. 0. 289.
Insurance 5,200. 2,600. 0.
Investment Expenses - K-1 43,847. 43,847. 0.
Investment Management Fees 231,664. 231,664. 0.
Payroll Service Fee 1,249. 312. 0.
Supplies 125. 25. 100.
Telephone 2,780. 695. 1,390.
Website 119. 0. 119.
To Form 990-PF, Pg 1, 1ln 23 292,016. 279,143. 8,641.
Form 990-PF U.S. and State/City Government Obligations Statement 9

U.S. Other Fair Market

Description Gov't Gov't Book Value Value
US Government Obligations X 5,359,111. 5,687,667.
Total U.S. Government Obligations 5,359,111. 5,687,667.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 5,359,111. 5,687,667.

Form 990-PF Corporate Stock

Statement 10

Description

Equities

Total to Form 990-PF, Part II, line 10b

20

13490619 783616 DAVFND

Fair Market

Book Value Value
8,915,516. 9,092,942.
8,915,516. 9,092,942.

Statement(s) 8, 9, 10

2011.03060 The Paul and Carol David Fo DAVFND_1



«The Paul and Carol David Foundation

34-1319236

Form 990-PF °

Corporate Bonds

Statement 11

Fair Market

Description Book Value Value

Corporate Bonds 10,338,716. 10,606,425.
Total to Form 990-PF, Part II, line 10c 10,338,716. 10,606,425,
Form 990-PF Other Investments Statement 12

Valuation Fair Market

Description Method Book Value Value

Mutual Funds COST 21,145,777. 20,815,431.
Total to Form 990-PF, Part II, line 13 21,145,7717. 20,815,431.

Form 990-PF

Other Assets

Statement 13

Beginning of

End of Year

Description

Endurance Capital Fund
Alliance Holdings GP LP
BlueKnight Energy Partners LP
BlueKnight Energy Partners -
Preferred

Boardwalk Pipeline Partners LP
El Paso Pipeline Partners LP
Energy Transfer Equity LP
Enterprise Products Partners LP
Inergy LP

Nustar GP Holdings LLC

Penn Virginia GP Holdings LP
Penn Virginia Resource LP
Regency Energy Partners LP
Spectra Energy Partners LP
Teekay Lng Partners LP
Western Gas Partners LP
Williams Partners LP

Riverside Holding

To Form 990-PF, Part II, line 1

13490619 783616 DAVFND

Fair Market

Yr Book Value Book Value Value
1,548,705. 1,507,585. 1,519,057.
77,729. 72,582. 166,336.
62,456. 35,869. 55,505.
0. 29,9009. 34,500.
45,854. 0. 0.
108,010. 77,475. 138,480.
164,102. 161,796. 292,176.
117,240. 77,819. 224,943,
153,989. 185,852. 170,940.
120,074. 104, 285. 172,900.
69,016. 0. 0.
0. 96,341. 188,922,
86,435. 76,135. 164,076.
90,252. 113,493. 159,800.
46,266. 0. 0.
80,924. 72,325. 206,350.
52,068. 90,599. 125,979.
596,797. 839,518. 968,948.
5 3,419,917. 3,541,583. 4,588,912.
21 Statement(s) 11, 12, 13
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«Theé Paul and Carol David Foundation 34-1319236

Form 990-PF ° Election Under Regulations Section Statement 14
' 53.4942(a)-3(d)(2) to Treat
Excess Qualifying Distributions
as Distributions out of Corpus

ELECTION UNDER IRC REG. 53.4942(a)-3(d)(2):

Pursuant to IRC section 4942(h)(2) and Regulation 53.4942(a)-3(4)(2),
The Paul and Carol David Foundation hereby elects to treat $1,843,004
of the current year's qualifying distributions in excess of the
immediately preceeding year's undistributed income as being made out
of corpus.

1
ﬁ% é/zo//z_

Sigﬂgfure _ - f) Date
Drehyr € EXeevhv © v

l 22 Statement(s) 14
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The Paul and Carol David Foundation
Form 990-PF; Part XV Line 3 - Grants & Contributions Paid during the year

Name Memo Debit
Charities
Community
Goodwill Industnes of Greater Cleveland Community Campus Phase |- year 1 of 3 15,000 00
Make A Wish Foundation Three Wishes 6,000 00
Community Services of Stark County Family Living Center-Massillon 1 of 2 payments 50,000 00
Pathway - Canng for Children Renovations at 3 family homes 11,000 00
YMCA of Central Stark County BBBS Fundraiser 1,000 00
Amenican Red Cross Annual Fund Raiser 5,000 00
Canton Regional Chamber of Commerce Fdn  Kids Fun Run Sponsorship 3,000 00
Boys & Girls Club of Massillon 2011 KidStop Program 30,000 00
Stark Development Board Tri-Annual Fund Dnive (Year 3) 5,000 00
Amencan Eagle All-Stars Booster Club Matching Grant for Cheerleading Uniforms 1,000 00
Project for Assisting in Crisis Emergence Privacy/Secunty Fence 5,100 00
J Babe Stearn Community Center Annual Fundraiser 3,000 00
Wilderness Center Earthly Delights 1,000 00
Alhance Family YMCA 2011 Capital Campaign 25,000 00
A Community Christmas For the Benefit of Western Stark County Familie 5,000 00
Domestic Violence Project, Inc Walk a Mile in Her Shoes Fundraiser 5,000 00
The Salvation Army of Western Stark Count  Year 3 of 5 - Family Life Center 30,000 00
Miscellaneous Miscellaneous 82 00
Total Community 201,182 00
DREAM Project
Schumacher Construction Co 1,250 00
Total DREAM Project 1,250 00
Education
Aultman College of Nursing & Health Scien Science Lab Project - Year 1 of 2 25,000 00
Canton Country Day School Annual Earthly Delights Fundraiser 1,000 00
Canton Central Catholic High School Annual Auction 5,000 00
CSA Mercy Ministries, dba ECRC New Building-Year 2 of 2 Year Grant 37,500 00
St Barbara School Annual Auction 2,500 00
Domestic Violence Project, Inc Sustaining 1,900 00
Ohio Outdoor Histoncal Drama Association Trumpet in the Land for Stark Cty Students 2,500 00
Walsh University Donation for use of facility for David Scholar Re: 1,000 00
Junior Achievement Financial Literacy - Western Stark County 8,000 00
The Players Guild of Canton, Inc Page to Stage-Massillon City Schools 2,850 00
Stark Education Partnership Year 2 of 3 - Capital Campaign 10,000 00
Total Education 97,250 00
Health
Aultman Foundation Angel Auction 2011 10,000 00
CSAHS/UHHS, dba Mercy Medical Center Pediatnic Dental Clinic - Year 1 of 2 22,500 00
Quota International Annual Dinner & Benefit Auction 2,000 00
Western Stark Free Clinic Annual Fundraiser 2,500 00
Juvenile Diabetes Research Foundation Victory Team - Mary Brown 5,000 00
CSAHS/UHHS, dba Mercy Medical Center Harvest Ball 2011 10,000 00
Total Health 52,000 00
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Religious

Total Religious

Scholarships

Name Memo Debit

St Joseph's Church Monthly Support 800 00
St Joseph's Church Monthly Support 800 00
St Joseph's Church Monthly Support 800 00
St Joseph's Church Monthly Support 800 00
Diocese of Youngstown Annual Bishop's Appeal 2,500 00
St Joseph's Church Monthly Support 800 00
St Joseph's Church Monthly Support 800 00
St Joseph's Church Cemetery Upkeep 993 00
St Joseph's Church Monthly Support 800 00
St Joseph's Church Monthly Support 800 00
St Joseph's Church Monthly Support 800 00
St Joseph's Church Monthly Support 800 00
St Joseph's Church Monthly Support 800 00
St Joseph's Church Window and Painting Restoration 2,000 00
St Joseph's Church Chnistmas Fund 3,000 00
St Vincent de Paul Society Thanksgiving and Chnstmas 5,000 00
St Joseph's Church Monthly Support 800 00

23,093 00
Adnan College Scholarships 5,500 00
Asbury College Scholarships 5,500 00
Ashland University Scholarships 24,750 00
Baldwin-Wallace College Scholarships 11,000 00
Bob Jones University Scholarships 5,500 00
Boston College Scholarships 5,500 00
Bowling Green State University Scholarships 13,750 00
Capital University Scholarships 22,000 00
Case Western Reserve University Scholarships 41,250 00
Central Bible College Scholarships 5,500 00
Central Michigan University Scholarships 5,500 00
College of Wooster Scholarships 5,500 00
Columbia College Chicago Scholarships 5,500 00
Cornell University Scholarships 5,500 00
Defiance College Scholarships 2,750 00
Denison University Scholarships 2,750 00
DePaul University Scholarships 9,166 66
DePauw University Scholarships 5,500 00
Duquesne University Scholarships 2,750 00
Eastern Mishigan University Scholarships 8,250 00
Elon University Scholarships 5,500 00
Embry-Riddle Aeronautical University Scholarships 2,750 00
Emerson College Scholarships 11,000 00
Freed-Hardeman University Scholarships 2,750 00
Geneva College Scholarships 2,750 00
George Mason University Scholarships 2,750 00
Georgetown College Scholarships 5,500 00
Harding University Scholarships 2,750 00
Hiram College Scholarships 2,750 00
Hofstra University Scholarships 5,500 00
John Carroll University Scholarships 11,000 00
Johnson & Wales University Scholarships 2,750 00
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. Name Memo Debit

. Kent State University Scholarships 165,000 00
Liberty University Scholarships 8,250 00
Malone University Scholarships 46,750 00
Manetta College Scholarships 24,750 00
Messiah College Scholarships 2,750 00
Miami University Scholarships 22,000 00
Milwaukee Institute of Art & Design Scholarships 5,500 00
Muskingum University Scholarships 13,750 00
NC State University Scholarships 2,750 00
New York University Scholarships 2,750 00
Northwestern University Scholarships 7,33333
Notre Dame of Ohio Scholarships 8,250 00
Ohto Domican University Scholarships 2,750 00
Ohio Northern University Scholarships 13,749 99
Ohio State University Scholarships 188,854 25
Ohio University Scholarships 49,500 00
Otterbein University Scholarships 19,249 99
Pennsylvania University Scholarships 8,250 00
Purdue University Scholarships 2,750 00
Smith College Scholarships 5,500 00
Spelman College Scholarships 8,250 00
Stark State College of Technology Scholarships 941 45
Syracuse University Scholarships 2,750 00
University of Akron Scholarships 117,996 00
University of Chicago Scholarships 3,666 66
University of Cincinnati Scholarships 29,333 30
University of Dayton Scholarships 8,250 00
University of Mount Union Scholarships 24,750 00
University of Pittsburgh Scr]olarshlps 8,250 00
University of Rochester Scholarships 5,500 00
University of Toledo Scholarships 27,500 00
Wake Forest University Scholarships 5,500 00
Walsh University Scholarships 66,000 00
Wellesley College Scholarships 2,750 00
West Virginia University Scholarships 11,000 00
Westminister College Scholarships 11,000 00
Wittenberg University Scholarships 13,750 00
Xavier University Scholarships 2,750 00
Youngstown State University Scholarships 11,000 00

Scholarships .
Total Scholarships 1,212,541 63
Total Chanties 1,587,316 63

TOTAL 1,587,316.63

Page 3 of 3




[

v

-4 . . . . .
W om 8868 Application for Extension of Time To File an
(Rev January 2012) Exempt Organization Return OMBE No 1545-1709
De ent of the Treasur
Inl;::::nne:er:l:z Service ! P> File a separate application for each return.
® |f you are fiing for an Automatic 3-Month Extension, complete only Part | and check this box | @

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part I unless  YOu have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file) - You can electronically file Form 8868 if you need a 3-month automatic extension of tme to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part |l with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this form,

visit www irs gov/efile and click on e-file for Chanties & Nonprofits
| Part | | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
by e The Paul and Carol David Foundation [(X] 34-1319236
due date for | Number, street, and room or suite no if a P O box, see instructions Social security number (SSN)
wngyor | 4048 Dressler Rd. NW #200
mnstuctions | City, town or post office, state, and ZIP code For a foreign address, see instructions
Canton, OH 44718

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return [ Application Return
Is For Code |{lIs For Code
Form 990 01 Form 930-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 980-PF 04 Form 5227 10
Form 990-T (sec_401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
Walter J. Stanislawski

® Thebooks are nthecareof po 4048 Dressler RA. NW #200 - Canton, OH 44718
Telephone No p» 330-479-0200 FAXNo P
® [f the organization does not have an office or place of business in the United States, check this box | 4 D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box p :] If it 1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extension is for

1 I request an automatic 3-month (6 months for a corporation required to file Form 9390-T) extension of time until
August 15, 2012 , to file the exempt organization return for the organization named above The extension
1s for the organization’s return for
» (X1 calendar year 2011 o
» I:] tax year beginning , and ending
2  If the tax year entered in line 1 1s for less than 12 months, check reason. D Inttial return D Final retum

Change in accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a | $ 40,907.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made include any prior year overpayment allowed as a credit 3b| 8 40,907.
¢ Balance due. Subtract ine 3b from ine 3a Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions 3| $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)
123841
01-04-12
32

13490619 783616 DAVFND 2011.03060 The Paul and Carol David Fo DAVFND_1




