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Form’ 990 PF

e ] \

SCANNED AUG 31 202

Department of the Treasury

Internal Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)X1) Nonexempt Charitable Trust
as a Private Foundation

Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011, or tax year beginning , 2011, and ending y

Name of foundation A Employer identification number

Two Red Roses Foundation Inc. 33-1093993

Number and street (or P.O. box number if mail 1s not delivered to street address) Room/suite B Telephone number (see the instructions)

4190 Corporate Court (727) 943-2144

City or town State ZIP code

Palm Harbor FL 34683 C  If exempbon application Is pending, check here ™ D

G Check all that apply: Initial return Initial Return of a former public chanty D 1 Foreign organizations, check here > D
Final return Amended return

Address change

Name change

H Check type of organization:
|—| Section 4947(a)(1) nonexempt charitable trust

L] Section 501(c)(3) exempt private foundation

Other taxable

private foundation | E

| Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

J Accounting method: | [Cash [X]Accrual
[:] Other (specify)

_________ F

2 Foreign organizations meeting the 85% test, check
here and attach computation

-]
-

If private foundation status was terminated
under section 507(b)(1)(A), check here .

If the foundation 1s 1n a 60-month termination

-5 58,298,047. (Part I, column (d) must be on cash basis.) under sechion 507(b)(1)(B), check here .. . . ™ [ |
[Partl |Analysis ‘of Revenue and ( .
a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Forr Expenses (The total of amounts in expenses per books Income income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions).)
"‘g.c‘ml' T Contributions, gifts, grants, etc, received (att sch) 1 7 686 7 900.
';—"-—"—' 2 ck*> i the foundn 1s not req o att Sch B
2 3 Interest on savings and temporary
Name cash investments . .. ... .. 821. 821. 821.
Luig 4 Dwvidends and interest from securities . 166,500. 166,500. 166,500. - 5
e S5aGrossrents . .. .. ... .. 434,400. 434,400. 434,400. )
AL | b telyena veame 434, 400. __-[1-6a Stat" §
i—, —*l . 6a Net gain/(loss) from sale of assets not on hne 10 2,417,483. : -
g b Gross sales price for all 73,835, 752 = = B
G Vi assets on line 6a . L L =
E 7 cCapital gain net income (from Part IV, line 2) 2,417,483.
N 8 Net short-term capitatgan ... .... . 1,432,509.
U | 9 Income modifications
H—-_E 10a Gross saleé less
_____ a?lowances . 2 7 680.
| b oo 1,753. e
¢ Gross profit/(loss) (att sch). 927.
_Y¥ ] 11 Other income (attach schedule)
‘,'F‘ar sale of publication 728.
vouny | 12 Total. Add lines 1 through 11 4,707,759. 3,019,204. 2,034,230.
13 Compensation of officers, directors, trustees, etc . 0.
X 14 Other employee salaries and wages . ... 0.
%<3 | 15 Pension plans, employee benefits . 0.
;7 ~A | 16a Legal fees (attach schedule) L=16a Stmt 11,661. 11,661.
S b Accounting fees (attach sch) L~1.6b.Stmt 3,000. 3,000.
Cym ¢ Other prof fees (attach sch) . L=1.6c Stmt 57,681. 57,681.
9 1117 Int rest ........ 27,702. 27,702. 27,702.
P s Ty L L
5|18 el 18451 18 sthng 530, 711. 53,558. 53,558. 847.
Atgal 19 ation (at ac
T sc randd Pori £ opis 3 30,448, 30,448. 30,448.
@ vy 20 3% ............ 1.2012.. [ .
EE| 21 T/ gve conferences and meetlngs .. 3,629. 3,629.
A E’E( 22 P mtu‘lg and- publlcatlons'r g 5,019. 5,0109.
0FP | 23 Other e&penses (attach St /l}i dule)j
U See Line 23 Stmt "~ -~ . 82,549. 82,549.
1~ -2 | 24 Total operating and administrative -
R4 expenses. Add hnes 13 through 23. .. 752,400. 111,708. 111,708. 164, 386.
25 Contributions, gifts, grants pard . ..........
o | 26 Total expenses and disbursements.
Py Addlines24and25.. ......... .. 752,400. 111,708. 111,708. 164,386.
y 27 Subtract hine 26 from hne12:
I a Excess of revenue over expenses i} ..
and disbursements . . 3,955,359, -
- b Net investment income (if negative, enter -0-) 2,907,496. -
C AdJusted net income (if negative, enter -0-) . T C 1,922,522.
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301  12/02/11 Form 990-PF (2011)

D
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me990-PF (2011) Two Red Roses Foundation Inc.

33-1093993

Page 2

Beginning of year

End of year

schedules and amounts in the description
-.1f Part i | Balance Sheets

(a) Book Value

(b) Book Value

(c) Fair Market Value

Attached
‘(:solumn should be for end-of-year amounts only.
1 Cash — non-interest-bearing ............. . . ....... .. ..

ee instructions.)
2 Savings and temporary cash investments..... ... .

MnxE

139,038.

117,880.

117,880.

e
Ry N

3 Accounts receivable ....... ... >

s

Less: allowance for doubtful accounts >

-

4 Pledgesreceivable .... . . .. ... >

Less: allowance for doubtful accounts >

Mo e M

“gzp or-

-1

5 Grants receivable e LTI

a G

—~ap ey

6 Recevables due from officers, directars, trustees, and other
disqualified persons (attach schedule) (see instructions) ... .

6,038.

12

7 Other notes and loans receivable (attach sch).. ™

Less: allowance for doubtful accounts »

0.

S’ __________
S 8 Inventories for saleoruse... ....

36,530.

36,230.

36,230.

- $~ 9 Prepaid expenses and deferred charges ...... ..
S

10a Investments — U.S. and state government
obligations (attach schedule) ..  ...... ... . ... ...,

b Investments — corporate stock (attach schedule) . L+=10b. Stmt .....

20,302,760,

19,137,000.

19,137,000.

¢ Investments — corporate bonds (attach schedule) L-10c Stmt .

935,000.

957,500.

957,500.

Pai] 11 Investments — land, bulldings, and
- equipment: basis .

Less: accumulated deprecnanon
(attach schedule) . e e L P

oo

1

12 Investments—mortgage loans. . . __ ________

ha e

13 Investments — other (attach schedule)..

T IR

14 Land, buildings, and equipment: basis™ 1,118,1009.

]

SR T

Less: accumulated depreciation T
(attach schedule) L-14.Stmt...>____ 161

Tegze
ro

987,193,

956, 746.

3,250,000.

P

15 Other assets (describe ™ Art Collectlons )

33,279,478.

34,799,437.

34,799, 43%-

:| 16 Total assets (o be completed by all filers—
see the instructions. Also, see page 1, item ) . .....

55,686,037,

56,004,793.

=

17 Accounts payable and accrued expenses. . ...... .

1,044,000.

511,200.

18 Grants payable .

’

19 Deferredrevenue .. . . . ........

20 Loans from officers, directors, trustees & other disquallfled persons .... ..

4,500,000.

3,300,000.

21 Mortgages and other notes payable (attach schedule)

0.

0.

4,775,754.

M——AnRm s

23 Total liabilities (add lines 17 through 22). ..

5,544, 000.

8,586,954.

]
]

Foundations that follow SFAS 117, check here....... .
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted .. ..........

-~

25 Temporanly restricted .... ..

26 Permanently restnicted . . .. .......

] Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds ... ........

wHMOYP> . AmZ

28 Paid-in or capital surplus, or land, building, and equipment fund . . ..

29 Retaned earmings, accumulated income, endowment, or other funds

50,142,037,

47,417,839.

PMOZPrpPwW; OZCT

DO

[{
i

30 Total net assets or fund balances (see instructions) .

50,142,037.

47,417,839.

31 Total liabilities and net assets/fund balances
(seenstructions) . .. ..o oo oL,

_b."

55,686,037.

56,004,793.

58,298,047.

Iﬁ_rt li]Analysis of Changes in Net Assets or Fund ‘Balances

end-of-year figure reported on prior year's return).
Enter amount from Part |, line 27a.......
Other increases not included in line 2 (itermize) .
Addhnes 1,2,and3 . .... ... ........
Decreases not included in line 2 (temize) ...... .. >

O U BTW N

J otal net assets or fund balances at beglnnlng of year— Part 1l, column (a) line 30 (must agree with

Total net assets or fund balances at end of year (ine 4 minus line 5} Part i, column (b), Ine 30 ......... .

-

50,142,037.

N

3,955,359.

-6,679,557.

47,417,839.

o | &l

47,417,839.

g}
2

mwnd  -r
@ U2
A R PR Ry L ]

TEEA0302 0711411

Form 9%0-PF (2011)
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-2 (i) Far Market Value

Fary

~asof 12/31/69 _ - _ . |

() Adjusted basis
.as of 12/31/69_ _ .

(k) Excess of column (1)
over column.()), sfany_..__ __

2
i ga.»—-’
Form 990-PF (2011) Two Red Roses Foundation Inc. 33-1093993 Page 3
Capital Gains and Losses for Tax on Investment Income B )
ESF ' a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | (C) Date acquired | (d) Date sold
LR \’ 2-s(t3ry brick warehouse; or common stock, 200 shares MLC Company) R — Durchase | (month, day. year) | (monih, day, year)
i
.12'Publicly traded securities-short term P various various-s
Y b publicly traded securities P various various-1
- C
isd
§'te
& (e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (b) Gain or (loss)
35, (or allowable) plus expense of sale (e) plus () minus (g)
?h 56,229,438. 54,796,929. 1,432,5%009.
? 17,606,314. 16,621, 340. 984,974.
sc
L id
P 3
“# Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 () Gains (Column (h) 55 ;, s

gain minus column $k), but not Ie&s
)

_than -0-) or Losses (from column

i 0. 0. 0. 1,432,509.
£ 0. 0. 0. 984, 974.
A
T d
e
o . If gain, also enter in Part |, line 7
12 Capital gain net income or (net capital loss). —l: ! !
prial g If (loss), enter -0-in Partl, line7 [ 2 2,417, 483.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
.-: s If gan, also enter in Part I I|ne 8, column (c) (see |nstruct|ons) If (loss), enter -O- —l— -
Y inPatl;lne8 -.:.. -r...c.c ot TS T L . S s~ =} 3 1,432,5009.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

ptional use.by domestic private foundations subject to the section 4940(a) tax on net investment income.)

.v’h:

ngyhon 4940(d)(2) applies, leave this part blank.
7,

Ze
ng{the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .. ......

T'¥€s," the foundation does not qualify under section 4940(e). Do not complete this part.

[ ves @No’ﬁ‘;
v

-t Enter the appropniate amount in each column for each year; see the instructions before making any entries.

N

C!fi’g (a)
Base period years
«bCaIendar year (or tax year

(b)
Adjusted qualifying distributions

(©)
Net value of
noncharitable-use assets

d
Distnibution ratio

e} begiRAING in) (column (b) divided by column (c))
=3 2010 7,221,716. 21,005,839, 0.343796
'- 2009 1,590,748. 13,162,802. 0.120852
P 2008 1,920,744. 19,248,429. 0.099787
Ny 2007 4,983,332, 18,045,535, 0.276153
Yo 2006 2,711,034. 10,963,045. 0.247288
v
_-2'Totaloflme1.column (< ) Lol 2 1.087876
F“;‘" verage distribution ratio for the 5-year base period —divide the total on line 2 by 5, or- by the --  --- -
;ﬁ%ﬁumber of ybars the foundation has been in.existence if less than 5 years ...:... R - 0.217575
Iy
-@7 Enter the net value of nonchantable-use assets for 2011 from Part X, meS . .. ... L. L. 4 20,262, 666.
I iy
Wéﬁ.‘f{!\ﬂultlply INedby iNe3 .. ... i e i i 5 4,408, SQO .
lf-X‘.é Enter 1% of net investment income (1% of Partl, ine 27b) .... . .... ............ 6 29,095.
-'& K
:'7”,, Addlines5and 6 . ........ ... L L L i e e e e 7 4,437,725,
¥,
g}Enter qualfying distnibutions from Part Xll, ine 4 ..... ..... ... . ... . oLl 8 1,221,253.

= If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

'f .- Part VI instructions.

BAA

TEEA0303 077141

Form 990-PF (2011)

f
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Form . 990-PF (2011) Two Red Roses Foundation Inc. 33-1093993 Page 4
[EartAVll Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 see instructions
~f}a Exempt operating foundations described in section 4940(d)(2), check here . > D and enter ‘N/A" on line 1.
" Dateof ruling or determination letter: (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V,
) i check here ™ D andenter 1% of Part |, ne 27b.......... . ... . . .. ...
,.rc All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I Ime 12, column (b). .

) .r2 Tax under section 511 (domestic section 4947(a)(l) trusts and taxable

"“f"? foundations only. Others enter -0-) ... . ... . . .. . .. .. .. ... 2 0.
-8 AQENNES 18NA2 . oo oo e 3 58,150.
i 4r Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-). 4
5 Tax based on investment income.Subtract line 4 from line 3. If zero or less, enter -0-.......... .. 5
. ,& Credits/Payments:
B fa 2011 eshmated tax pmts and 2010 overpayment credited to 2011 ........... e e 6a 96,960.
*wb Exempt foreign organizations— tax withheld at source ... ..... .. e 6b
;‘?c Tax paid with application for extension of time to file (Form 8868).............. 6¢C
" d Backup withholding erroneously withheld . . . . . . e e 6d
7" Total credits and payments. Add lines 6a through6d... ....... . . . ...... . ... .. 7 96, 960.
.8,, Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
p%r Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . .. .. .... . e e ...
10" Overpayment. If ine 7 1s more than the total of Itnes 5 and 8, enter the amount overpaid . ... .. .  ...... > 10 38,810.
‘11 Enter the amount of line 10 to be: Credited to 2012 estimated tax .... . ™ 20,000. | Refunded "N 18,810.

Mtatements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or loca! leglslatron or did it
.. Participate or intervene in any political campaign? ............ .

?:‘Qb Did it spend more than $100 durlng’ the year (elther dlrectly or indirectly) for polltucal purposes
; ;, (see the instructions for definition)? ...... . .. ... .. ...,

. &"If the answer is 'Yes' tola or 1b, attach a detailed description of the activities and copies of any materials published
Y gd, or distributed by the foundation in connection with the actvities.

gc Did the foundation fileForm 1120-POL forthisyear? ............ . . .. . i iive o o iii i
e d'Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year

(1) On the foundation ... ™ $ (2) On foundation managers ...... >S

- ”'é Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
v+ -ufoundation managers . .. > $

2 t Has the foundation engaged in any activities that have not previously been reported to the IRS?

ci If "Yes,' attach a detailed description of the activities.

" Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
- 8.. of incorporation, or bylaws, or other similar instruments?/f 'Yes,' attach a conformed copy of the changes

"ﬁa Did the foundation have unrelated business gross income of $1,000 or more during the year? ... ..
*1¢b If 'Yes,' has it filed a tax return orForm 990-T for this year? .
l5 Was there a iquidation, termination, dissolution, or substanbial contraction during the year?
fiet L If 'Yes, ' attach the statement required by General Instruction T.
6, 1 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
N ® By language In the governing instrument, or

_‘- f,gg ® By state legislation that effectively amends the governlng instrument so that no mandatory d|rectlons that conflict
¥ i with the state law remain in the governing instrument?........ . .. .. ...,

) 7 Did the foundation have at least $5,000 n assets at any ime during the year? /f ‘Yes,’ complete Part Il, column (c), and PaerV ...........
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . .
’é;’,c FL - Florida

b if the answer 1s 'Yes' to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
“(or designate) of each state as required by General Instruction G? If 'No," attach explanaton ... ... ..

- 9 ‘,Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5)
for calendar year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)?f ‘Yes,' complete Part XIV. .

10 Did any persons become substantal contrlbutors durlng the tax year?f 'Yes,' attach a schedule llstmg their names

7 * and addresses ..... . A ... 110 X
BAA - Form 990-PF (2011)
?';b
o
T
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12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

Form 990-PF (2011) Two Red Roses Foundation Inc. 33-1093993 Page 5
 RaTVIANE Statements Regarding Activities (continued)
1 At any time during the year, did the foundation, dlrectly or wndirectly, own a controtled entlty
. © within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions) . . .. .... .  ..... 11 X

advisory privileges? If 'Yes,' attach statement (see instructions).... . .. ... ... . 12 X
13 Dud the foundation comply with the public inspection requrrements for its annual returns and exemption apphcatron" 13 | X
. Website address. . .. .. .. ®tworedroses.com_ _ _ _ _ _ __ _ _____ _ ______________
14 The books are in care of > _R_ggo_l_fg Ciccarello ______________ Telephone no.> (727) 943-2144
Locatedat> 4130 Corporate ct __ ______Palm harbor _FL _ZIP+4> 34683 __

15 : Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu oForm 1041 — Check here ..

¢
10

and enter the amount of tax-exempt interest received or accrued during the year ~ ........ . >| 15 |

.16 At any time during calendar year 2011, did the foundation have an interest in or a srgnature or other authorlty over a
24, bank, securities, or other financial account in a foretgn country? e e e e .

7
P

2. 'See the Iinstructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the

‘4"’ foreign country »

‘RaEt\VIIZBIl Statements Regarding Activities for Which Form 4720 May Be Required

l:l
()

-

11- .. disqualified person” e e e s

1z (B) Transfer any income or assets to a dlsquallfled person (or make any of either available

H

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):
Ecttn,
I-;-;‘;'--(‘l) Engage in the sale or exchange, or leasing of property with a disqualified person?.... .

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

(3) Furmish goods, services, or facrhtles to (or accept them from) a dlsquahfred person? . ....
" (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

for the benefit or use of a disqualified person)?......... . .. ...... ...

i (6) Agree to pay money or property to a government official? Exception. Check ‘No' if the

foundation agreed to make a grant to or to employ the official for a penod after termination

- of government service, If terminating within 90 days.). . . ........ e [:I Yes No

bl any answer Is 'Yes' to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described in

18 Regulatrons section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)?.

335- Organlzatrons relying on a current notice regarding disaster assistance check here . ......... Lo D
l

« ¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
- A3 that were not corrected before the first day of the tax year beginning in 20112.. . . ...,

mnTaxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
= private operating foundation defined in section 4942())(3) or 4942())(5)):

1a, At the end of tax year 2011, did the foundation have an y undistributed income (I|nes ed

f__:":e and 6e, Part XIIl) for tax year(s) beginning before 20117 ........ Ce e e D Yes No

o
s
¥

1 If 'Yes,' list the years ™ 20 , 20 , 20 , 20

11p Are there any years hsted in 2a for which the foundation 1ot applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer 'No' and attach statement— see instructions.) . . . ...... ... ... RN
¢ If the provisions of section 4942(a)(2) are being applied taany of the years listed in 2a, list the years here.
« 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest In any busrness

T

1

enterprise at any time during the year? . e e E] Yes No

b if 'Yes,' did it have excess business holdings 1in 2011 as a result o€1) any purchase by the foundation
15 or dlsquallfled persons after May 26, 1969;(2) the lapse of the 5-year period (or longer period approved
, ; by the Commussioner under section 4943(c) ) to dispose of holdin 35 acquired by gift or bequest; or
) the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to W ‘
&, determlne if the foundation had excess business holdings n2011.) ..  ......... .. ....000.W A D

Jga Prd the foundation lnvest dunng the year any amount in a manner that would jeopardize its

‘Cchantable purposes? .. .. L il e e e e e e e e

v

sszrd the foundation make any investment in a prior year (but after December 31, 1969) that could

jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning 1n 20117 ... .. e e e

TEEAQ305 0714/1%

Form 990-PF (2011)
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Form.990-PF (2011)

Two Red Roses Foundation Inc.

33-1093993

. [B=mVIIEBE Statements Regarding Activities for Which Form 4720 May Be Required (continued)

"‘Ba During the year did the foundation pay or incur any amount to:
*+ (1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? ..

(2) Influence the outcome of any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registra

tion drive?.

(4) Provide a grant to an organization other than a chartable, etc, organization described

. rEl . in section

09(a)(1), (@), or (3), or section 4940(d)(2)? (see mstructlons) .....

(5) Provide for any purpose other than religious, chantable, scientific, literary, or
, , educational purposes, or for the prevention of cruelty to children or amimals?. .

.DYes

D Yes
....... D Yes

& ,i_Jb If any answer is 'Yes' to 5a(1)-(5), didany of the transactions fail to qualify under the exceptions

*described in Regulatnons section 53 4
_ (see instructions)? ..

‘3Aﬂ _Organizations relying on a current notlce regardmg dlsaster aSS|stance check here

_* ¢ If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?
" “If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).

o

wiem ON @ personal benefit contract?

If 'Yes' to 6b, file Form 8870.

7a At any t|me during the tax year, was the foundation a party to a prohibited tax shelter transaction?. .

or in a current notice regarding disaster assistance

Gg Did the foundation, during the year receive any funds, directly or mdlrectly, to pay premiums

...... [ Yes No

35 Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract?.

E]No
“Hie g

ENO

DYes No
...... NA

No
No

nformatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

~ and Contractors

1 Llst all officers, directors, trustees, foundation managers and their compensation (see instructions).

[%: 2
oy

(b) Title, and average

(¢) Compensation

(d) Contributions to

(e) Expense account,

a‘,;la (a) Name and address d:v%lie% p{grpvggﬁ:;n (If not paid, enter -0-) peg:glcg%edt;efgerfgd other allowances
. compensation
Rully Ciccarello _ __________| W
1650 East Lake Drive President *;"L'% '
Springs, FL. 34688 20.00 0. 0. “ 0.
Jeffrey Sicilio ___________
1053 Progress Court TDirector—CIS
Palm Harbor FL 34683 6.00 0. 0. 0.
Tom Magoulis, 1975 _ __ ______||
1653 Progress Court Executive
Palm Harbor FL 34683 5.00 0. 0. 0.
_'Sfiel“f_"@it'Q"_aEOEt Officers, Directors, Trustees, Etc|
Ta f
. 0. 0. " 0.
) {“Z = 1 Compensation of five highest-paid employees (other than those included on line 3 see instructions). If none, enter 'NONE.' >
L.

- '(a) Name and address of each employee
paid more than $50,000

R

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

TEEA0306

12/0511

Form 990-PF (2011)
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At 1

2

Form.990-PF (2011) Two Red Roses Foundation Inc. 33-1093993 Page 7

and Contractors (continued)

. [Part-VIII#| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter '"NONE.'

P (@) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
To2a.

None _ _ _ _ _ _ _ _ _ _ o ______
Q -
1o >
&

RS

I O

ST

S

Fon

Tofal number of others recerving over $50,000 for professional services . e e e, None
Part:IX{A% Summary of Direct Charitable Activities

::-;tﬂe- foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expen

1zations and other beneficianes served, conferences convened, research papers produced, etc. penses

«

=% 'on_the_Foundation's_furniture collection._ Photography by

3,415.

Part.IX-B% Summary of Program-Related Investments (see instructions)

Poi i

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

Y . . — e e e e e e - . ——— — —_— o o — —— — ]

>

.',.1

Total.-Add lines 1 through 3. . .... ] e . >

BAA

rr—— TEEA0307 09/01/11

Form 990-PF (2011)



F6rm.990-PF (2011) Two Red Roses Foundation Inc. 33-1093993 Page 8

e see Instructions.)

. [R3E®Ql Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 “Fair market value of assets not used (or held for use) dlrectly n carrylng out chantable, etc, purposes

l‘otal

[

—-ra Average monthly fair market value of secunities. ......... .. . . ... . .. L0 L. 1a 23,256, §7 3.
s ‘b Average of monthly cash balances. . . . ... .o 1b 596,287.
-wc Fair market value of all other assets (see |nstruct|ons) .............................. 1¢c 1,870,000.
: + d Total (add lines 1a, b, and c). . e e 1d 25,722,860.
“<-e'Reduction claimed for blockage or other factors reported on lines 1a and 1¢
-- (attach detailed explanation). e e e e e 1 e|
Acquisition indebtedness applicable to line 1 assets e e e e e e 2 5,151,625.
3 Subtracthne2fromhne1d. ... ... ... o0 L L oo o L 3 20,571,235.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions)....... ...... ...  ........ 4 308,569.
5  Net value of noncharitable-use assets.Subtract line 4 from line 3. Enter here and on Part V I|ne 4 5 20,262,666.
-~ 6 Minimum investment return.Enter 5% of ne 5.... . ... .. L0 0 L0 L0 L. 6 1,013,133,

m [Baraxil Distributable Amount (see nstructions) (Section 4942(1)(3) and ()(5) private operating foundations

e and certain foreign organizations check here ®» [x]and do not complete this part.)
F{;Im Minimum investment return from Part X, lne6.. ....... .. . ... . . 1
,Pgaﬂ’fax on investment income for 2011 from Part VI ine 5 Ceeee .| _2a
b Income tax for 2011. (This does not Iinclude the tax fromPart Vi.). . . ..... 2b
—cAddlines2aand2b. ... . . . e 2c B
3 Dlstnbutable amount before ad;ustments Subtract Ime 2c from llne 1 ..... 3 - }
44f "Recoveries of amounts treated as qualifying distributions. 4 i
5 Addlines3and4 . . . .. L. o e e i 5
6 " Deduction from distributable amount (see instructions). . e e e s i 6
7 " Distributable amountas adjusted Subtract hne 6 from line 5. Enter here and on F’an XIII Irne ... 7
Qualifying Distributions (see instructions)
1, " Amounts paid (ncluding administrative expenses) to accomplish chantable, etc, purposes ’— I
a Expenses, contributions, gifts, etc— total from Part I, column (d), Ine 26 .... 1a 164, 386.
“b Program-related investments — total fromPart IX-B... ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes ..... 2 1,056,867.
3_, Amounts set aside for specific chanitable projects that satisfy the:
‘Suitability test (prior IRS approval required).  ....... 3a
~“~-B'Cash distribution test (attach the required schedule}.. . . ... . .. .. ... 3b
q- Qualifying distributions.Add lines 1a through 3b. Enter here and on Part V line 8 and Part XIll, ine 4 ..... 4 1,221,253,
~:§~§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
L 4 Enter 1% of Part |, line 27b (see instructions) . e . 5 0.
6 Adjusted qualifying distributions.Subtract line 5 from line 4 6 1,221,253.

3 Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation

- et qualifies for the section 4940(e) reduction of tax In those years.

N

TEEAQ0308 12/05/11

Form 990-PF (2011)



Form 990-PF (2011) Two Red Roses Foundation Inc. 33-1093993 Page 9
"+ | Part Xili | Undistributed Income (see instructions)

- .’..ih Co(ragus Years pr(lg)r to 2010 28:1)0 2 dl)l
| S5E ¥ Distributable amount for 2011 from Part XI, , |
2 ne7 L. o . .. ;
2 Undistributed income, 1f any, as of the end of 2011
».}a Enter amount for 2010only .. ............. 0.
: - b Total for prior years: 20,20 ,20
3 Excess distributions carryover, |f any, to 2011

| —
|
‘ gaFrom 2006 . . 2,711,034. | |
|b From 2007 .......... 0. | |
—<g-¢ From 2008 . 1,920,744. i |
| . >dFrom2009.... . ... 1,590,748. \
“eFrom2010 ... ..... 6,222,526. I
: f Total of lines 3a throughe . .......... ... 12,445,052. l
‘ 4 Qualfying distributions for 2011 frgm Part !
1 For, XIl,ned: > $ N \ A/
|
|

--—’3 Applied to 2010, but not more than line 2a. ..

e 5 plied to undistributed income of pnor years
(é)lectlon required — see Instructions) . .

.'.' € Treated as distributions out of corpus
(- ~ (Election required ~ see instructions) .

“d Applied to 2011 distributable amount
$e Remaining amount distributed out of corpus. . 0.

57, Excess distributrons carryover applied to 2011 .........
‘b (If an amount appears in column (d), the

4" same amount must be shown in column (a).) |
3

[

! 'G, % Enter the net total of each column as !
b indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract ine5 . . .. 12,445,052.

S+t
L

UPnor ears' undistributed income. Subtract
¢lnedbfromlne2b .. .... .......... .... 0.

q: Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
4 has been i1ssued, or on which the section

P

e 4942(a) tax has been previously assessed . ..

S —

. d Subtract line 6¢ from line 6b. Taxable '
‘t amount — see instructions ......... .. 0.

_e Undistnbuted income for 2010. Subtract line 4a from i
o line 2a. Taxable amount — see instruckions ~ ...... : 0.

! ﬁf Undistributed income for 2011. Subtract lines
\ .. '®4d and 5 from line 1. This amount must be
ge distributed in 2012 ..... F 0.

2 . Amounts treated as dlstnbutlons out of
“corpus to satisfy requirements imposed

. ;by section 170( )(1)(F) or 4942(g)(3)
3 (seeinstructions) ... .. . . .. ... ..

é *Excess distributions carryover from 2006 not

\,applied on line 5 or line 7 (see instructions). . 2,711,034.
9*‘ Excess distributions carryover to 2012,
Subtract lines 7 and 8 from line 6a R 9,734,018.
10, Analysns of line 9:
a Excess from 2007 .. .. 0.
b Excess from 2008 1,920,744.
€ Excess from 2009 . . 1,590,748.
" g Excess from 2010 ... 6,222,526. !
e Excess from 2011 . .. 0.
BAA':_ Form 930-PF (2011)
v TEEA0309  07/14/11
1
[
A8
3,




"

“ * each year hsted .
b 85% of hine 2a

33-1093993 Page 10
) Private Operating Foundations (see instructions and Part VII-A, question 9)
) 1% lf the foundation has received a rulln? or determmatlon letter that it is a private operating foundation, and the ruling
4 is effective for 2011, enter the dateof the ruling. .. .......... ... 0 Lol L »07/11/05
b Check box to indicate whether the foundation i1s a private operating foundation described in section I_I 4942(1)(3) or 49420)(5) .
2a Enter th?r Iessgr r?f theu?dlusted net Tax year Prior 3 years £
« ncome from Part | or the minimum
" investment return from Part X for (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total.
..... 1,013,133. 788,825. 658,140. 962,421.] 3,422,519,
........................ 861,163, 670,501. 559,419. 818,058.] 2,909,141.
c Qualifying distributions from Part XII, ’
)! hne 4for each year listed ... .......... 1,221,253.| 7,221,716.] 1,590,748.] 1,920,744.|111,954,461.
d Amounts included in line 2¢ not used directly
* @ for achve conduct of exempt actvities .. ..... 0. 0. 0. 0. N/A
'e Qualifying distributions made directly
for active conduct of exem, t activities.
Subtract hne 2d fromline 2¢c. ... ..... 1,221,253.] 7,221,716.] 1,590,748.| 1,920,744.(11,954,461.

3 Complete 3a, b, or ¢ for the
* alternative test relied upon:

3. *a 'Assets' alternative test— enter:

Val f all ts ...
Form (1) Value of all assets

tsection:49420)3)BY(D .. .. ... oeee el

1b ‘Endowment’ alternative test — enter 2/3 of
. minimum investment return shown n Part X,
i, , line 6 for each year listed .

'‘Support’ alternative test-— enter:

“’(1) Total support other than gross
investment income (interest,
0] dividends, rents, payments
on secuntles Ioans (section

~

51,229,039,

57,948,844.

55,283,815.

49,393,113.

213,854,811.

I—jg:s (2) Value-of assets- quallfylng under - - 1-

35,326, 622.

36,711,084,

29,836, 315.

26,717,867.

128,591, 888.

4
2

4
b 4

n\

Ea

Lo

tf 512(a)(5)), or royalties) . 1,686,900. 1,000. 23,910. 25,000. 1,736,8;10.
c(2) Support from general public and 5 or
b more exempt organizations as provided .
6 ¢ section 4942())(3)(BX() 0. 0. 0. 25,000. 25,000.
" % (3) Largest amount of support from
an exempt organization ............. 0. 0. 0. 0. N/A
.1-4,094,754.| 2,046,654.| 6,071,814. -824,172.f 3,199,542,

4) Gross investment income. . ...
A Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

20,

1. d’lnformatlon Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
For close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

imw’Rodolfo Ciccarello

5Llst any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
. apartnership or other entity) of which the foundation has a 10% or greater interest.

(n/a
2,—

Azl

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

4 Check here ™ D

\' 3

if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsohcnted

» requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or orgamizations under other conditions,

Al comgete items 2a, b, ¢, and d.

{ The name, address, and telephone number of the person to whom applications should be addressed:

14 Two Red Roses Foundation
i 4190 Corporate Court
zPalm Harbor

FL

34683

(727) 943-2144

o b The form in which applications should be submitted and information and matenals they should include:

a n/a

“"9} Any submission deadlines:
. n/a

|

L Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutiors

bn/a

BAA'

+
2
1r

TEEA0310 07/14/11



Form 990-PF (2011) Two Red Roses Foundation Inc. 33-1093993 Page 11
[R3EtPXVEl Supplementary Information (continued)
'3 Grants and Contributions Paid During the Year or Approved for Future Payment

R ¢ If rr(‘emplent |s|art1I lndhwdual, Foundation
R ecipien show any relationship to Purpose of grant or
— : any foundation manager or | Status °{ F(J:ontnbu%on Amount
Name and address (home or business) substantal contributor | f€CtP1en

i a Paid during the year

o — ~2

B i

R -
t S

S e

Feray 4 -

~ i,

PERCR |

B

-——t
Sr

n/a n/a

BAA’ : TEEA0S01  07/14/11 Form 990-PF (2011)



_F_arm;990-PF (2011) Two Red Roses Foundation Inc. 33-1093993 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
(@ (b) C (d) Related or exempt
Business Amount Exclu- Amount function income—~
code sion (See instructions) _
-1, Program service revenue: code -
an/a
- b
¢
d
e
f

g Fees and contracts from government agencies .. .
Membership dues and assessments ..
Interest on savings and temporary cash investments .
Dividends and interest from securities
Net rental income or (loss) from real estate:
~--a Debt-financed property . e e e
Erdab Not debt-financed property . . . 16 434,400.
' f;‘gh“;, 'Net rental income or (loss) from personal property .
—7- Other investment income ......... ..... . ..
£18e Gain or (loss) from sales of assets other than inventory . .. .. .. 656,079. 18 1,761,404. 0.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.
‘a Catalog book sales

N b whN

b

¢

d

6"
127 Subtotal. Add columns (b), (d), and (€) ...... ... E B 656,079. 2,364,780. 0.
13 i Total. Add line 12, columns (b), (d), and (e) . R L e 13 3,020,859.

(See worksheet in line 13 instructions to vernify calculations.)

PartiXVI:Blli Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. {Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
R accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

T ge
9
10
LR

AR E

nh
ey

aln|a] A
oy

s &

=y

BAA TEEA0502 0771411 Form 990-PF (2011)
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oY

'$fm.990-PF (2011) Two Red Roses Foundation Inc.

33-1093993

—

nga'-ls

. [PartsXVII¥]

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

"1 D the organization directly or indirectly engage in any of the following with any other organization
¢ described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
——- relating to pohitical organizations?

-;:-3 Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash ..
(2) Other assets ..
“ b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton.. ... ..... .
(2) Purchases of assets from a noncharitable exempt organization .
- (3) Rental of facilities, equipment, or other assets
==~2"(4) Reimbursement arrangements. .
‘_L“',.f“ (G) Loans or loan guarantees .. A . e
o (6) Performance of services or membership or fundraising solicitations
=%7¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees

~3

=t If the answer to any of the above 1s "Yes,' complete the following schedule. Colum(b) should always show the fair market value of v
Fdy+the goods, other assets, or services given by the reportlng foundation. If the foundation received less than fair market value in
) the value of the goods, other assets, or services received.

- any transaction or sharing arrangement, show in column(

>

la (2
T

1b()

1b(2)

1b(3)

1b (4)

1b )

1b(6)

Ea Rt Eal Eall Ee Rl o

1¢

e

B

"(éﬁ.me no. (b) Amount involved (c) Name of noncharitable exempt orgamization

(d) Description of transfers, transactions, and sharing arrangements

'l .

&

-

o A

‘described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?2.. ..

;%gé;ls the foundation dlrectlfl( or indirectly affihated with, or related to, one or more tax-exempt organizations
~(—czb If 'Yes,' complete the following schedule.

-u.}h"—.le':(:
1

|:| Yes E‘No

(@) Name of organization (b) Type of orgamization

(c) Description of relationship

F <z ]
- Under penaltigsbf perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
i correct, and plete Tgclarahon of preparer (qther than taxpayer) is based on all information of which preparer has any knowledge.
M UL lis Presidont [BETEE
L 1S return
ﬁ es ) ({—Qn preparer shown below
H_el_'e } | l b l 9‘ } r (see instructions)?
e Signature of officer or trustee Date Title 7] Yes No
e Print/Type preparer's name Preparer's signature Date Check D n PTIN
self-employed
Firm'sname > = 7 Firm's EIN »™
Use on|y Firm's address ™ _
et Phone no g
BAA, Form 990-PF (2011)
~ :.r'
- h
~,

TEEA0503  07/15111



Two Red Roses Foundation Inc. 33-1093993

Supporting Statement of:

Form 9%0-PF, pl/Line 1(a)

Description

Amount

Cash Contributions

1,200,000.

Non~-cash contributions

486, 900.

Total

1,686,900.




TEEW4004  09/20/1

Ll gj S
22 Form 990-PF
. &ge _p:&"ﬂ Line 6a Net Gain or Loss From Sale of Assets 2011
%%Te: ! Employer Identification Number
Two Red Roses Foundation Inc. 33-1093993
*. "Asset Information:
Descniption of Property:. ..... Sales of publicly traded securities
Date Acquired: . various How Acquired:. .... Purchased
. Date Sold: .... various Name of Buyer: . ...
& Sales Price: . 73,835,752, Cost or other basis (do not reduce by depreciation). 71,418,269.
..S.§_ts'ales Expense: Valuation Method:. .
5 Total Gain (Loss): 2,417,483. Accumulation Depreciation:
Description of Property: ... .
fﬁ&bate Acquired: How Acquired:
iy_;‘;f,fbate Sold: . Name of Buyer: . ..
_‘EJ iSales Price: ... Cost or other basis (do not reduce by depreciation) ‘.
“*!sales Expense: Valuation Method: . . . G
. .Total Gain (Loss): Accumulation Depreciation: )
-@\8pescription of Property:. . . .
"‘f‘zﬂDate Acquired: How Acquired:. .
-,-aLlDate Sold: Name of Buyer:
u‘sspSaIes Pnce . Cost or other basis (do not reduce by depreciation). . ..
x—:SaIes Expense: Valuation Method: .. ..
. Total Gain (Loss). Accumulation Depreciation:
l5escr|pt|on of Property:
Date Acquired: . How Acquurred:
l‘)ate Sold: Name of Buyer: ....
. Sales Price: Cost or other basis (do not reduce by depreciation). . .
Lwivales Expense: .. Valuation Method:. .. ...
' E'.T‘[btal Gain (Loss): ... Accumulation Depreciation:
o éscrlptlon of Property:. .. . ..
e ate Acquired: How Acquired:. .
':,';fDate Sold: ..... Name of Buyer: ....
: ales Price* Cost or other basis (do not reduce by depreciation) ...
= Sales Expense: Valuation Method: -
Total Gain (Loss): . Accumulation Depreciation: . . <4
Descnptlon of Property:........ .
*“, Date Acquired: How Acquired: ...
Date Sold: Name of Buyer:
o. ales Price: . Cost or other basis (do not reduce by depreciation). . ..
i) Sales Expense: . Valuation Method:. .. ..
.'f' Total Gain (Loss): . Accumulation Depreciation: . ...
Description of Property:
‘Date Acquired: How Acquired:......
" Date Sold. . Name of Buyer:
Sales Price: .. Cost or other basis (do not reduce by depreciation). ...
Sales Expense: . Valuation Method:
“3 otal Gan (Loss): . Accumulation Depreciation:
;escrlptlon of Property:. .
l_a\:te Acquired: How Acquired:. .
~Date Sold: . Name of Buyer:
" ~Sales Price: Cost or other basis (do not reduce by depreciation)
. Sales Expense: Valuation Method:. .. .. -
]i'étal Gain (Loss). Accumulation Depreciation: e
~ ¥
L .
P4
.'|,,
-
&0
, '7



. Form 990-PF
Part ll, Lines 20b, and
. 21b

Loans, Mortagages, and Other Notes Payable

2011

Name

Two Red Roses Foundation Inc.

Employer ldentification Number

33-1093993

Lender Information
Loan Payable Type 1
Lender Name Rodolfo Ciccarello

Lenders Title President

Check Box, If Lender is a Business D
Relationship of Lender

Borrower's Security None

Purchase Terms

Repayment Terms Demand

Purpose of Loan Purchase of art/ antiques

Description of Consideration

Onginal Amount

FMV of Consideration
Matunty Date various
Loan Payable Type
Lender Name

4,500,000.

Beginning Year Balance

4,500,000. Year End Balance . . 3,300,000.

Date of Note 04/30/10
Interest Rate 0.00

Lenders Title

Check Box, if Lender 1s a Business [:I
Relatlonshlp of Lender

Borrower's Security

Plirchase Terms

Repayment Terms

Purpose of Loan

Description of Consideration

Ornginal Amount

FMV of Consideration

?a;fghty Date
oan Payable Type
0

tender Name

Beginning Year Balance

Year End Balance .

Date of Note
Interest Rate

Lenders Title

(it
?eck Box, If Lender 1s a Business I:]
Rela(tlonshlp of Lender

Borrower's Secunty

urchase Terms

Repayment Terms -

urpose of Loan

Description of Consideration e

Ondlnal Amount

Fhfff of Consideration
at'unty Date

Loan Payable Type

f.ender Name

Beginning Year Balance

Year End Balance . . =

Date of Note
Interest Rate

Lenders Title

Check Box, if Lender 1s a Business D
Relatlonshlp of Lender

Borrower's Security

Purchase Terms

Repayment Terms

Plrpose of Loan

Description of Consideration

Onginal Amount

FMV of Consideration

Nfatunty Date
yla L

Beginning Year Balance

Year End Balance ..

Date of Note
Interest Rate

TEEWA002  09/20/11
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Two Red Roses Foundation Inc.

33-1093993

. Form 990-PF, Page 1, Part |, Line 18

w3V .

=

Line 18 Stmt
Taxes Rev/Exp Book Net Inv inc Adj Net Inc Charity Disb
federal excise tax 847. 847.
UBIT 476,306.
Fl Dept Rev 28,000. 28,000. 28,000.
Property tax 25,558. 25,558. 25,558.
Total 530,711. 53,558. 53,558. 847.
Form 990-PF, Page 1, Part I, Line 23 '
Line 23 Stmt
Other expenses: Rev/Exp Book Net Inv Inc Ad] Net Inc Charity Disb
Freight 3,771. 3,771.
Supplies 276. 276.
Computer 732. 732.
Restoration 18,469. 18,469.
Gen & administrative 7,585. 7,585.
Insurance 51,716. 51,716.
Total 82,549. 82,549.
Form 990-PF, Page 6, Part V!II, Line 1
Information about Officers, Directors, Trustees, Etc.
€)) (b) (©) (d) (e) T
Name and address Title, and Compensation Contributions Expense
average hours (if not paid, to employee | account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person Business .. |:|
Anne Bomhardt
1053 Progress Court Finance Dir.
Palm Harbor FL 34683 4.00 0. 0. 0.
Person | X I Business .. | |
Total
0. 0. 0.
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Arnold & Burquieres | legal contract matters 11,661. 11,661.




S

Two Red Roses Foundation Inc. 33-1093993
" Form 990-PF, Page 1, Part | Continued
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
I I i I
Total 11,661. 11,661.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Baumann Raymondo | Tax preparation ~3,000. 3,000.
Total 3,000. 3,000.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Susan Montgomery | Museum exhibit;scholar 863. 863.
David Cathers | consulting research 24,667. 24,667.
Alex Vertikoff | publication/ photos 25,189. 25,189,
Martin Eidelberg | publication/ research 1 ’ 577. 1 7 571.
Kim Schultz publication/ manuscrip 2 ) 385. 2 P) 385.
Jerry Cohen appraisal 3,000. 3,000.
Total 57,681. 57,681.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

Citigroup

5,262,000.

5,262,000.

Dell

1,463,000.

1,463,000.

Ford

4,304,000,

4,304,000.

General Motors

8,108,000.

8,108,000.

Total

19,137,000.

19,137,000.




Two Red Roses Foundation Inc. 33-1093993

" Form 990-PF, Page 2, Part Il, Line 10¢

L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
MGM Mirage 957,500. ‘ 957,500.
Total 957,500. 957,500.
Form 990-PF, Page 2, Part H, Line 14
L-14 Stmt
@) (b) (o)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation

Building 1/ 1053 Progress Ct 145, 357. 18,790. 126,567.
Building 2/ 1053 Progress Ct 153,871. 19,891. 133,980.
Building 3/ 1053 Progress Ct 219,580. 28,385. 191,195.
Building 4/ 4190 Corporate Ct 563,842. 72,888. 490,954.
Gallery display 26,419, 20,279. 6,140.
Hurricane shutters 9,040. 1,130. 7,910.
Total 1,118,1089. 161,363. 956, 746.




