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Form QQO'PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requrements.

OMB No. 1545-0052

2011

For calendar year 2011 or tax year beginning

» 2011, and ending

» 20

Name of foundation

Josefson Famity foundation

A Employer identification number

33-1073761

Number and street (or P O box number if mail 1s not delivered to street address)

506 Union Avenue South

Room/suite

B Telephone number (see instructions)
218-205-9519

City or town, state, and ZIP code
Fergus Falls, MN 56537

G Check all that apply: [ Initial return

[ Final retum
[] Address change

[J Irutial retum of a former public chanty
[l Amended retum
[0 Name change

H Check type of organization:

Section 501(c)(3) exempt private foundation
[J Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation

1 Fair market value of all assets at
end of year (from Part ll, col. (c),
line 16)» $§

[0 Other (specify)
44,731.04

J Accounting method: 7] Cash [J Accrual

(Part I, column (d) must be on cash basts.)

C {f exemphion application is pending, check here» D

D 1. Foraign organzations, check here . .»0
2. Foreign organizations meeting the 859% test,
check here and attach computation - »[]

E If pnvate foundation status was terminated under
sechon 507(b)1){A), check here . . »[]

F [f the foundation is in 8 60-month termination

under section 507(b)(1)(B), check here

»O

Analysis of Revenue and Expenses (The total of

amounts in columns (b), (c), and {d) may not necessanly equal
the amounts in column (a) (see instructions).)

(a) Revenue and
expenses per
books

(b} Net investment
income

() Adjusted net
Income

(d) Disbursements
for chantable

purposes
(cash bas:s only)

16a
b
c
17
18
19

20
21
22
23
24

Operating and Administrative Exp

Contnbutions, gifts, grants, etc., received (attach schedule)
Check P[] 1t the foundation 1s not required to attach Sch. B
Interest on savings and temporary cash investments
Dwidends and interest from securities

Gross rents . ..

Net rental income or (loss)

1.84

1.84

791.96

791.96

Net gain or (loss) from sale of assets not on line 10
ross sales price for all assets on line 6a

apital gain net income (from Part IV, line 2)
riet short-term capital gain .

come modifications .

ss sales less retums and allowano&s

21678

IRS{0%

s: Cost of goods sold

oss profit or (loss) (attach schedule)
her iIncome (attach schedule)
tal Add lines 1 through 11

793.80

793.80

793.80

mpensatlon of officers, directors, truste&e etc

s Other employee salaries and wages .
sion plans, employee benefits .

Legal fees (attach schedule)

Accounting fees (attach schedule)

Other professional fees (attach schedule)

Interest

Taxes (attach schedule) (see |nstruc’uons)

Depreciation (attach schedule) and depletion .
Occupancy .

Travel, conferences, and meetlngs

Printing and publications

Other expenses (attach schedule)

Total operating and administrative expenses.
Add lines 13 through 23 . .. .
Contributions, gifts, grants paid .

Total expenses and disbursements. Add lines 24 and 25

2420.00

2420.00

LN

g0O1Syl

(8¢

g
41
9

8

439.77

A
Y4IR

71.47

™~

77.47

1558.36

135.00

1423.36

4495.60

135.00

135.00

3920.83

300.00

300.00

4795.60

135.00

135.00

4220.83

25
26
27
a
b

Subtract ine 26 from line 12:
Excess of revenue over expenses and disbursements
Net investment income (if negative, enter -0-)

c__Adjusted net income (if negative, enter -0-)

(4001.80)

658.80

658.80

For Paperwork Reduction Act Notice, see instructions.

Cat. No 11289X

Form 990-PF 2011)
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Form 990-PF (2011) Page 2
Attached schedules and amounts in the descnption column | Beginning of year End of year
Balance Sheets ., 1 for end-of-year amounts onty (See mstructions.) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-—non-interest-bearing . 7501.98 5823.46 5823.46
2 Savings and temporary cash lnvestments - 7591.03 6509.83 6509.83
3  Accounts receivable »
Less: allowance for doubtful accounts P
4  Pledges receivable
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts
91 8 Inventories for sale or use .
§ 9 Prepaid expenses and deferred charges .
« | 10a Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 26,547.70 26,547.70 32,397.75
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, bulldings, and equipment: basis» |
Less: accumulated depreciation {attach schedule) »
12 Investments—mortgage loans .
13 Investments—other (attach schedule)
14  Langd, buildings, and equipment: basis P
Less: accumulated depreciation (attach schedule) »
15  Other assets (descnbe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item l) 41,640.71 38,880.99 44,731.04
17  Accounts payable and accrued expenses . 100.00 1357.08
o« | 18  Grants payable .
219 Deferred revenue . .
% 20 Loans from officers, directors, trustees and other dlsquallﬁed persons
8|21 Mortgages and other notes payable (attach schedule) .
=122 Otherliabilities (describe > )
23 Total liabilities (add lines 17 through 22) A 100.00 1357.08
@ Foundations that follow SFAS 117, check here . O
e and complete lines 24 through 26 and lines 30 and 31.
S 24  Unrestricted . . 41,540.71 37,523.91
® |25 Temporanly restricted
: 26 Permanently restricted .
5 Foundations that do not follow SFAS 117 check here > []
. and complete lines 27 through 31.
] 27 Capital stock, trust principal, or current funds . .
% 28 Paid-in or capital surplus, or land, bidg., and equipment fund
2129 Retaned eamings, accumulated income, endowment, or other funds
< |30 Total net assets or fund balances (see instructions) ; 41,540.71 37,523.91
% 31 Total liabilities and net assets/fund balances (see
instructions) . 41,640.71 38,880.99
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part 1l, column (a), line 30 (must agree with
end-of-year figure reported on pnor year’s retum) . 1 41,540.71
2 Enter amount from Part {, line 27a 2 (4001.80)
3 Other increases not included in line 2 (|tem|ze) > 3
4 Addlines1,2,and3 . . 4 37,538.91
5 Decreases not included in line 2 (|tem|ze) > Prev:ous Year Acct Payable cOrrecuon 5 (15.00)
6 Total net assets or fund balances at end of year (ine 4 minus iine 5)—Part I, column (b), line 30 . 6 37.523.91

Form 990-PF 011)




Form 990-PF (2011)

/ / / Page 3

[ERIY _Capital Gains and Losses for Tax on Investment Income

/// LA~

(a) List and descnibe the kind(s) of property sold (e.g., real estate, ) HQw acalired | /ic) pate acqured (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D:Donan on (mo., day, yr.) (mo., day, yr)
1a
b
[+
d
e
(A Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale () plus {f) minus (g)
a
b
[
d
©
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gains (Col (h) gan minus
() Adjusted basis () Excess of col () col (k), but not less than -0-) or
) FM.V as of 12/31/69 as of 12/31/69 over col. (), ff any Losses (from col. (h))
a
b
C
d
e

2 Capital gain net income or (net capital loss) {

Partl,ine 8 .

If gain, also enter in Part |, line 7 }
If loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions).

If (Ioss) enter -0- in}
3

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income /S XS

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment mcom}a)/ 47 / / y

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base penod years
Calendar year (or tax year beginning n)

M)
Adjusted qualifying distnbutions

(c)
Net value of nonchantable-use assets

lsmbl.(vtq ratio
(col. (b) dmded by col. ()

2010

2009

2008

2007

2006

2 Total of line 1, column (d)

3  Average distribution ratio for the 5-year base penod lelde the total on llne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years .

4  Enter the net value of noncharitable-use assets for 2011 from Part X, line 5

5  Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, ine 27b)

7 Addlines 5 and 6

8 Enter qualifying distnbutions from Part XII, line 4 .
ir ine B is equal to or greater than line 7, check the box in Part VI une 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

7

8

Form 990-PF 2011)



Form 990-PF (203 1)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e}), or 4948— see instructions)

Page 4

ia Fxempt operating foundations descnbed in section 4940(d)(2), check here» [] and enter "N/A” on ine 1.
Date of nubing or determunation tefter: (attzch copy of letter if necessary —seg instructicns)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here® [] and enter 1% of Part |, ine 27b
¢ Al other domestic foundations enter 2% of line 27b. Exempt forelcm orgamzatlons enter 4% of
Part 1, ine 12, col. {b). /
2 Taxunder section 511 (demestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 )4 / /
3 Addlinestand?2 ) /) /
4  Subtitle A income) tax (domesnc section 4947(a)(1) trusts and taxable fourdattons only Others enter -0-) /4 ,V / /
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- . st [/~
6  Credits/Payments:
a 2011 eshmated tax payments and 2010 overpayment credited to 2011 | 62
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with apphcation for extension of time to file (Form 3868) . Bc
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Totai credils and paymenis. Add lines 6a through 6d 7
8 Enter any penatty for underpayment of estimated tax. Check here D -f Form 2’)20 is attaf‘hnd 8
9 Tax due. If the total of lines § and 8 is more than line 7, enter amount owed . . . > {9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10
11 Enter the amount of ine 10 to be: Credited to 2012 estimated tax » i Refunded » | 1t
Sistements Regarding Activities
1a Dunng the tax y=ar, did the foundation attempt to nfluence any national, state, or lacal legistation or did it Yes| No
pariicipate or intervene i any poiitical campaign? . e e e e 1a v
b Did it spend more than $100 during the year (either directly or 'nd rec‘ly) for ps'ltl al purposes (see page 19
of the msttuctions for ceiinition)? . .. .o 1 v
If the answer s “Yes” e ia or 15, attach a d.,ta ..,r‘ dc\,cr',,t:or of the activitics and copics of any matchials
oublished or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . e ic v
d Enter the amount (if any} of tax on political expenditures {saction 4°5R) -mpoeed d'wmg the year
{1) On the foundation. » $ {2} On foundation managers » $
¢ Entei the raimbuisement {(f any) paid by the joundation duniig the year for polihical sapenditure tax anposed
on foundation managers. » $
2  Has the foundaticn engaged in any acfivities that have not previously been reported o the IRS? 2 v
If "Yes,” attach a detailed description of the activ:ties.
3 tas ihe foundatoen made any changes, not previousiy reported to tne iRS, m its governing mstrument, articles of
ncorporation, or bylaws, or other simlar mstruments? If “Yee, ” attach a conformed copy of the changes 2 e
4a Did the foundation have unrelated business arass income of $1.000 or more duning the year? . 4a A
b If “Yes,” has it filed a tax return on Form 990-T for this year? . e e e e 4b VA
5 Was there a liquidation, termunation, dissolution, or substantial contraction auring the year? 5 v
if -Yes,” aftacn the statement requirec by General instruction T,
€  Are the reauiremnents of secticn 508{g) (relating to sections 4841 through 1245) sahsfed erther:
® By language 1n the governing instrument, or
® By siate legistation that &ffectively amends the governing instrument so that no mandatory directions that
conthict with the state law remam in the governing instrument’? .. S 6 s
7 [id the foundation have at ieast $5,000 in assels ai any fime duning the year? If “Yes,” complete FPart 1, coi. (¢), and Part AV 7 v
8a  Enter the states to which the foundation reports or with which it 1s registered {see instructions) »
Minnesota
b f the answer is “Yes" to line 7. has the foundaticn furmished a copy of Form 890-PF 10 the Attorney General
{or designate) of each state as required by General Instruction G7 If “No,” artach expianarion 8h| v
8 s tne foundation claiming status as a private operating foundation wrihin the meaning of section 4842{)(3) or
A2420)(5) for calendar year 2011 or the tayable vear begmmng n 2011 (see instructions for Part YXIWW? If “Yas,”
complete Part XIV . P .. . . Co . . 9 s
1C  Did any perscns become substantial contributors dur'ng the tax year'? If “Yes,” attach a schedule ,Iotﬂ'ig thewr
names and aodiesses e 0 v

oMM TGS 42Ul




Form SS0-PF (2011) Page 5

m Statements Regarding Activities (continued)

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entlty within the

meaning of section 512(b){(13)? f “Yes,” attach schedule (see nstructions) . . . . 11 v
12 Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsquahﬁed
person had advisory pnvileges? If “Yes,” attach statement (seeinstructions) . . . . . . . . . . . 12 v

13 D the foundation comply with the public inspection requirements for its annual retums and exemption apphcation? | 13| ¢
Website address »

%4 Thobeoskoaorcincarcof ™ Lois E. Josefson Tcolephononc. & 218-205-9519
Located at P 400 Spring Street, #401, St. Paul, MN ZiP+4 > 55102

4.5 Qr\n& an An47(:)(1> ::raunmpo‘ nl-—w &nkln &n_u-h- -L‘-I —.g En-m nnr\ DI: "~ Iu\ ,-4'- En—vv\ 4nAd f"l-v\nlz I-.n—n . . ; . VL D
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . P Ls |

16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. . 16 v

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If “Yes enter the name of
the foreign country »

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (etther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . .. . -« « - Oes No
(3) Furnish goods, services, or facilites to (or accept them from) a dlsqualrﬁed person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [INo
(5) Transfer any income or assets to a disquahfied person (or make any of erther avatlable for
the benefit or use of a disqualified person)? . . . . . .. . . . OYes No

(6) Agree to pay money or property to a govemment official? (Exoeptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within90days.) . . . . . . . . [JYes No

b If any answer Is “Yes” to 1a(1)6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . 1b v

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . P[]}

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not comrected before the first day of the tax year beginning in 2011? . . . . 1c v

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4342()(3) or 4942(j)(5)):

a At the end of tax year 2011, did the foundation have any undistnbuted income {ines 6d and
6e, Part Xlll) for tax year(s) beginning before2011? . . . . . . . . . . . . . . [JYes [ZINo
if “Yes,” hst the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provistons of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (if applylng section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . 2h ”’ /@

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
> 20 , 20 , 20 , 20

3a Did the foundatuon hold more than a 2% direct or indirect interest in any business enterpnse
atanytime duringtheyear? . . . . . . . . . . . . . . - - - - - . . QOYes [INo

b If “Yes,” did it have excess business holdings n 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2} the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4843(c)(7)) to dispose of hoidings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2011} . . . . . . . 3b /4_
4a Did the foundation invest during the year any amount in a manner that would 1eopardnze its chantable purposes” 4a v
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from 1eopardy before the first day of the tax year beginning in 20112 | 41 4

P
tOIM JOU=T I Ut 1}




Form 990-PF (201 1)

Page 6

~Part-Vi=B—

Statemeinis Regarding Activities for Which Form 4720 May

Be Regquired (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?
12) !nfluence the outcome of any specific public election (sec scction 4955), ¢r te cany on,

directly or indirectly, any voter registration dnve?

{3) Provide a grant to an individual for travel, study, or other simular purposes" .

(4) Provide a grant to an organization other than a charitable, etc., organization descnbed 1n

section 505(a)(1), (2), or (3), or section 4540(d}(2)? (see nstiuctions)

{5} Provide for any purpose other than religicus, charitable, scient:fic, hterary, or educational

purposes, or for the prevention of cruelty to chiidren or animals?

b If any answer 1s “Yes" to 5a(1){5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

Yes No
D Yes No
O Yes No
[Jves No
MYes No

¢ If the answer is “Yes” to question 5a(4), does the foundaticn claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
Did the foundation, dunng the year, receive any funds, dlrectly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, dunng the year, pay premiums, dlrectly or md'recﬂy on a personal benefit contract?

If “Yes” to 6b, file Form 8870.
7a

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

.’.D

[d¥es [INo
[OYes [“INo

o0 L2/
[Jves No

5b

7

XY/ %

Ex:ULA'Il information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

- [P T prH ——
v [R=11Y -.-n TR T ‘-n':vu!..r

O
B2

(b) Ttle and average (c) Compensauon (d) Contnbutrons to
{a) Name and address hours per week nat paid, ent empioyae benefit plans te) Expe_n:';e account,
devoted to position (lf %) o andrrégfened com;')e?\sahon other aliowances
Lois E. Josefson, 400 Spring Street, #401, St. Paul, MN -
pring t, Trustee - 6 0 N/A N/A
------------------------------------ Contracted Serv
Laurel E. J. Kilde, 220 W. Washington Ave. #103 .
........ gt Trustee - 6 0 N/A N/A
Fergus Falls, MN 56537
Ryon B. Kilde, 220 W. Washington Ave. #103 Contracted NIA N/A
Fergus Falis, MN 56537 Services - 2

9 Comnaneation of five hlnhn

4 e

‘&

aac {othar than

). i none, enter

Contnbutions to
(b} Title, and average @
{a) Namse and address of each employee pa:d more than $50,000 4 et:'%td;sd ;:gr weekton {c) Compensation pmggmedﬁgg (e)mEhxe;:e;;'s‘;ewaacncC%usnt,
posi compensation
A7
Total number of other employees paid cver $50,00C . >

Farm 920-




Form 990 PF (2011)
EYZAV[[} Information About Officers, Directors, Trusteas, Foundation Managers, Highly Paid Emnlcyess,
and Contractors {continued}
= = - 3 sewod H T reH s . feee cneenTrnictonimen? crnembnns {nnn lnctmintinnel 1€ nanan antae HRIDALIDT 2
I = pund indopondent senirusiors for proicwsiona! scervioes {See instructions), i none, enter “NON
{2} Name and adriress of each person pasy more than $50 Ofy) {b) Typa nf canyce e} Compensannn
.
st the founaavon s four :argest direct craniapie acuvities qurng tne 1ax year ncluae retevani statisucal informanon such as tne numoper of Ey
organizaucns and other benencianes served, CoONerences conveneq, research papars procuced stc )
1 Continued historical learning program providing hands-on experience to youth programs Ir ug‘e»e '7,51 €
____________________________________________________________________________________________________________________________________________________ [}
KA Services
2 Program Training and Materials for Program Administration and Operation r]-' M'Tr
2 2 : - #r M
3 Direct support for youth development activities of a hands on experiencepatwre ’T'Q l&S’lLfﬂTﬂ( e
4 Direct support of entrepreneurs and business start-up education and mentoring opportunities "TI"L( ] ;,ee T;‘,n e
- ; sSee 4@@0_70..__/_/.-4& ________ I,Va S$9L.03
Amoyint
All other program-related investments  Sec instrucucns
3 .....
Totai. Add iines i hrough 3 »




Form 990-PF (2011)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 31,906.49
b Average of monthly cash balances . 1b 13,713.15
¢ Fair market value of all other assets (see |nstruct|ons) 1c
d Total (add lines 1a, b, and c) 1d 45,619.64
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanation). . . . . e kY
2 Acquisttion indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d . 3 45,619.64
4 Cash deemed held for charitable actlvmes Enter 1 ‘/z % of hne 3 (for greater amount see
instructions) . 4 684.29
5 Net value of nonchantable-use assets. Subtract Ilne 4 from Ilne 3 Enter here and on Part V I|ne 4 5 44,935.35
Minimum investment retum. Enter 5% of line 5 . 6 2,246.77
m Distributable Amount (s6¢ instructions) (Section 49420)(3) and ()5) private operating
foundations and certain foreign organizations check here® [] and do not complete this part.)
1 Minimum investment retumn from Part X, line 6 . e e e e e 1
2a Tax on investment income for 2011 from Part VA, lineS . . . e 2a
b Income tax for 2011. (This does not include the tax from Part Vi ) .. 2b
¢ Add lines 2a and 2b . . 2c
3 Distributable amount before adjustments Subtract hne 2c from lme 1 . 3
4  Recoveries of amounts treated as qualifying distributions . 4
5 Addines3and4 . 5
6  Deduction from distributable amount (see lnstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from Ime 5 Enter here and on Part XIII
line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnbutions, gifts, etc.—total from Part 1, column (d), line 26 . 1a 4220.83
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) d|rectly in carrymg out chantable etc
purposes . .o e e . 2
3 Amounts set aside for spec:ﬁc chantable pro;ects that satlsfy the:
a Surtability test (pnor IRS approval required) . .. 3a
b Cash distnbution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hne 8 and Part Xlll hne 4 | 4 4220.83
5 Foundations that qualify under section 4340{e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 4220.83

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatlng whether the foundation

qualifies for the section 4340(e) reduction of tax in those years.

OOﬂ_DF mne
o1
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Form 990-PF (2011)

[ZEE  Undistributed Income (see instructions)

1

oo

=o0oaQaoocon

oo

-3

oo

10

Q00T

4/ /

Page 9

sV [/
7

Distributable amount for 2011 from Part Xi,
line 7 ..

Undistributed income, if any, as of the end of 2011:
Enter amount for 2010 only . .
Total for pnor years: 20,20 20

(a)
Corpus

Years prior to 2010

(©)
2010

(d)
2011

Excess distnbutions carryover, if any, to 2011:
From 2006

From 2007

From 2008

From 2009

From 2010

Total of lines 3a through e ..

Qualifying distributions for 2011 from Part XII
ine4:» $

Applied to 2010, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus (Election
required —see instructions) coe .
Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Pnor years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of pnor years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . .
Subtract lne 6¢ from line 6b. Taxable
amount—see instructions .
Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2012 . c e e
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(qg)(3) (see instructions) .
Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see nstructions) .
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2007 .

Excess from 2008 .

Excess from 2009 .

Excess from 2010 .

Excess from 2011

Form 990-PF (2011)




Form 990-PF (2011)

1a

b
2a

o

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling . .o
Check box to indicate whether the foundation is a private operating foundation descnbed insection [ ] 4942(j)(3) or 1 4942(j)(5)

Enter the lesser of the adjusted net
mcome from Part | or the minimum
investment retum from Part X for
each year listed .

85% of ine 2a ;
Qualifying distributions from Part XII
line 4 for each year listed

Amounts included in fine 2¢ not used directly
for active conduct of exempt activities .

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
altemative test relied upon:

“Assets” altemative test—enter:

(1) value of all assets

(2) value of assets quahfylng under
section 4942()(3}B)()

“Endowment” altemative test—enter 2/
of minimum nvestment return shown in
Part X, line 6 for each year listed . .

“Support” atemative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaltes) . .

{2 Support from general public

5 or more exempt
organlzatlons as provided in
section 49420)(3)(B)Gu) .

(3) Largest amount of support from
an exempt organization

>

Tax year Pnor 3 years
{e) Total
{a) 2011 {b) 2010 {c) 2009 {d) 2008
793.80 598.66 543.95 409.94 2346.35
674.73 508.86 462.36 348.44 1994.39
4220.83 4864.70 34,700.68 79,790.20 123,576.41
103.95 329.00 320.62 21,583.63 22,337.20
4116.88 4535.70 34,380.06 58,206.57 101,239.21
1482.87 1691.57 1015.76 1116.94 5307.14

!45 Gross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the

ownershf of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

N /A

WA

\ b The form in which applications should be submitted and information and matenals they should include:

|
i c

Wmon deadlines:

\ d Any7ét17ns or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
actors

Form 980-PF 2011)




Form 990-PF (2011)

Page 11

W:Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

o If reciprent s an individual,
Recipient show any relationship to Foundation Purpose of grant or Amount
" any foundation manager status contnbution
Name and address (home or business) or substanhal contnbutor | reciprent
a Paid during the year
Tushar Gupta Entrepreneur Org Membship 200.00
Hugo, MN
Rob Fuglie Entrepreneur Cert. Travel 100.00
Chanhassen, MN
Total e e . > 3a 300.00
b Approved for future payment
Total > 3b

Form 990-PF (2011)



Form 990-PF (2011) Page 12

mAnalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income | Excluded by section 512, 513, or 514

1 Program service revenue:

{e)
Related or exempt
@ @®) © (d funchion Income
Business code Amount Exclusion code Amount (See instructions.)

A
4/ [ [/
/

717
7V 77F

-0 Q00D

g Fees and contracts from govemment agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investments
Dividends and interest from secunties .

Net rental income or (loss) from real estate:

a Debt-financed property e e
b Not debt-financed property . . . . . .
Net rental income or (loss) from personal property
Other investment income e e e
Garn or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

g s ON

-t
- Q O©0O~NO

-d

b

[+

d

e

12 Subtotal. Add columns (b), (d), and (e) . .
13 Total. Add ine 12, columns (b), (d),and(€) . . . . . . . . . . . . . . o . . . 13

(See worksheet In hne 13 instructions to verify calculations.)

Part XVi-B

Line No.
v

Relationship of Activities to the Accomplishment of Exempt Purposes

Explan below how each acti for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

Form 990-PF (2011)




Form 990-PF (2011) Page 13
IEEEEMI  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1  Did the organization directly or indirectly engage in any of the foliowing with any other organization described Yes| No
n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
{2) Other assets 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b{4) v
(5) Loans or loan guarantees . 1b{5) v
{6) Performance of services or membershlp or fundralsmg sollcrtatlons 1b(6) v
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market
value in any transaction or shanng amrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no | (b) Amount involved {c) Name of nonchantable exempt organzation {d} Descnption of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . [] Yes No
b If “Yes,” complete the following schedule.
{8) Name of orgamzation (b) Type of organzation (c) Descnption of relationship
Under penalties of penury, | declare | have examuned this return, including accompanying schedules and statements, and to the best of my knowiedge and belef, 1t is true,
Slgn corect, and lete, Declaration 5f preparer ( than is based on all nformation of which preparer has any knowledge. Vow e IS decues Trs retm
} M /- ‘5"‘/ }I’ wnﬂzmepreparer:ownbelow
Here d l/ /S A Mrustee (see nstructions)? [JYes [JNo
@Wﬂre o}bfﬁcer or mf'tes/ // Date T\ Title
Paid PrnlType prepardr’shame Preparer's signature Date Gheck [] # PTIN
Preparer self-employed
Use on|y Firm's name _ » Fimm's EIN >
Fim's address » Phone no

Form 990-PF ¢011)




