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SCANNED MOV 07 2012

Form 990'PF

ANy
Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(aX1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011, or tax year beginning

, 2011, and ending

]

THE JAQUISH & KENNINGER FOUNDATION

PO BOX 129
ZEPHYR COVE, NV 89448-0129

A

Employer identification number

33-0759830

Telephone number (see the instructions)

(775) 220-7035

G

Check all that apply

Initial return
Final return
Address change

Initial Return of a former public chanty
Amended return
Name change

H

Check type of organization

[X] section 501(c)(3) exempt private foundation
’_ISechon 4947(a)(1) nonexempt charitable trustﬂOther taxable private foundation

Fair market value of all assets at end of year
(from Part ll, column (c), Iine 16)

7,037,279.

(Part |,

J Accounting method | ]Cash
[:I Other (specify)

[X]Accrual

column (d) must be on cash basis )

(9]

D

2 Foreign organizations meeting the 85% test, check

E

1 Foreign organizations, check here

If exemption application 1s pending, check here » D
~[
gl
>

here and attach computation >

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

$
[Part | |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions) )

(@) Revenue and

expenses per books ncome

(b) Net investment

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

mczm<mX

1 Contrbutions, gifts, grants, elc, received (att sch)

2 ck*> if the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dwidends and (nterest from securities

5a Gross rents
b NetlrenSaI income

183.

183.

183.

9,468.

9,468.

9,468.

or (loss;
6a Net gain/(loss) from sale of assets not on fine 1Q

b Gross sales price for all 131, 342.

assets on line 6a
7 Capttal gain net income (from Part 1V, line 2)
8 Net short-term capital gain
9 Income modifications
10 a Gross sal: less

returns a
allowances

E——
s ARG
.

b Less Cost of
goods sold

¢ Gross profit/(foss) (att sch)
Other income (attach schedule)
SEE STATEMENT 1

n

57,822.

12 Total. Add lines 1 through 11

67,473.

9,651.

OZ>» OZ—=PpIMTVO

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16 a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)
Interest
Taxes (attach schedule)(see instrs)

Depreciation (attach
sch) and depletion

Occupancy

Travel, conferences, and meetings

Printing and publications

Other expenses (attach schedule)
SEE STATEMENT 4

SEE ST 2

17
18
19

SEE STM 3

20
21
22
23

3,405.

3,405.

4,365.

4--3 65+

PNl i Wimd =

i~

el W AV = o

(e w

- 5

ot

Yo}

N0V TE 7017

IRg-QOSC

9,967.

4,539

GDEN, UT 1,428.

Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid PART XV

Total expenses and disbursements.
Add lines 24 and 25

24

VMONZMOUXM MC=—A>V—AN=Z2=[0>

25
26

17,737,

v

16,309.

s TE T

1,428.

215,000.

215,000.

232,737,

216,428.

Subtract line 26 from fine 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter -0-)

27

C Adjusted net income (if negative, enter -0-)

16,309.

=167, 344.

51,164.|"

- R . S
E - wie

9,651,

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQS04L  12/05/11

Form 990-PF (2811)

g1y



Form 990-PF (2011) THE JAQUISH & KENNINGER FQUNDATION

33-0759830

Page 2

Part Il |Balance Sheets

Attached schedules and amounts in the description

celumn should be for end-of year amounts only

(See nstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

n-mnund

4 Pledges receivable

5 Grants receivable

1
equipment basis

(attach schedule)
12
13
14

(attach schedule)

15
16

Investments — land,

Other assets (describe ™

Total assets (to be completed by all filers —
see the instructions Also, see page 1, item |).

1 Cash— non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable

Less allowance for doubtful accounts »

Less allowance for doubtful accounts ™

7 Other notes and loans receivable (attach sch)

Less* allowance for doubtful accounts ®
8 Inventones for sale or use
9 Prepaid expenses and deferred charges

10a Investments — U S and state government
obligations (attach schedule)

b investments — corporate stock (aftach scheduley STATEMENT 5
¢ Investments — corporate bonds (attach schedule)

builldings, and

Less. accumulated depreciation

Investments — mortgage loans
Investments — other (attach schedule) STATEMENT 6
Land, bulldings, and equipment basis
Less. accumulated deprectation

214,142.

=4

o

75,350.

75,350.

]

o

6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

»>

S RS SI P

110,290,

114,450.

6,249, 358.

6,847,478.

>

6,388,200.

e

6,602,342,

6,434,998.

NM=——A—r—@>—r

17
18
19
20
21
22

Grants payable
Deferred revenue

23

Mortgages and other notes payable (attach schedule)
Other liabitities (describe ™

Accounts payable and accrued expenses

Loans from officers, directors, trustees, & ather disqualified persons

Total liabilities (add lines 17 through 22)

DO L-AMLVP» M2
nmoOZ>»r»o OZCT

24
25
26

Unrestricted

27
28
29

30
K1

(see instructions)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Temporarily restricted
Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

> (X

Capital stock, trust principal, or current funds

Paid-in or capital surplfus, or fand, building, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

6,602,342,

6. 434,998 |-+

Total net assets or fund balances (see instructions)

6,602,342,

6,434,998 |

Total liabilities and net assets/fund balances

6,602,342,

6,434,998.

[Part lll{ Analysis of Changes in Net Assets or

Fund Balances

1

D b WN

Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itenize)

Add hnes 1, 2, and 3

Decreases not included in line 2 (itemize)

Total net assets or fund balances at end of year (Iine 4 minus hne 5) — Part I, column (b), line 30

6,602,342,

-167, 344.

6,434,998.

| & Ww N =

6,434,998,

BAA

TEEAO302L 07/14/11

Form 990-PF (2011)



Form 990-PF (2011) THE JAQUISH & KENNINGER FOUNDATION 33-0759830 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, {b) How acquired | () Date acqurred | {d) Date soid
2-story brick warehouse, or common stock, 200 shares MLC Company) g: ;‘;’r‘cﬁgs (month, day. year) | (month, day, year)
1a EATON VANCE TAX-MANAGED GLOBAL FUND p 12/12/09| 8/22/11
b CANYON VALUE REALIZATION FUND P 1/01/09]12/31/11
¢ DLJ PRIVATE EQUITY PARTNERS P 6/30/05) 12/31/11
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (Q)
a 93,682. 133,422. -39,740.
b 15,663. 15,663.
c 21,997. 21,997.
d
e
Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)

(i) Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), If any

gain minus column (k), but not less
than -0-) or Losses (from column (h))

a -39,740.
b 15,663.
c 21,997,
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) —I:lf (loss), enter -0- 1n Part I, line 7 :|— 2 -2,080.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)°
If gain, also enter Iin Part |, line 8, column (¢) (see instructions) If (loss), enter -0- ]—
in Part |, line 8 3 0.
|{R“5};ti\l§?‘] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base period? |:|Yes No

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropniate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c?
Net value of
noncharitable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

beginning In)

2010 382,764. 6,790,726. 0.056366
2009 100,700. 1,326,122. 0.075936
2008 117,200. 1,485,585, 0.078891
2007 224,996. 1,974,058. 0.113976
2006 249,936. 1,970, 344. 0.126849
2 Total of ine 1, column (d) 2 0.452018

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.090404
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 7,182,362.
5 Multiply line 4 by line 3 5 649,314.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 512.
7 Add hines 5 and 6 7 649,826.
8 Enter qualifying distributions from Part XIl, line 4 8 216,428.

If ine 8 s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303L 07/14/11

Form 990-PF (2011)




Form 990-PF (2011) THE JAQUISH & KENNINGER FOUNDATION 33-0759830 Page 4
[Part VI ‘[Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see mstructlons)

1a Exempt operatmg foundations described 1n section 4940(d)(2), check here > D and enter 'N/A" on line 1. . j
Date of ruling or ‘determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 1,023.

check here » Dand enter 1% of Part |, line 27b . T
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, column (b) C

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable -- -
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 1,023.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income, Subtract line 4 from line 3. If zero or less, enter -0- 5 1,023,
6 Credits/Payments el T
a 2011 estimated tax pmts and 2010 overpayment credited to 201 i 6a 2,200. - -: o .
b Exempt foreign orgamizations — tax withheld at source 6b o TN |
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C | !
d Backup withholding erroneously withheld . 6d o i
7 Total credits and payments Add lines 6a through 6d 7 2,200.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 s attached 8 7.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment [f ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 1,170,
11 Enter the amount of line 10 to be Credited to 2012 estimated tax > 1,170. ] Refunded > 11 0.
{Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or focal legislation or did 1t Yes | No
participate or intervene in any pohtical campaign? la X
b Did 1t spend more than $100 durm% the year (either directly or indirectly) for political purposes
(see the instructions for definttion)? . . 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenials published .
or distnibuted by the foundation in connection with the activities . e
¢ Did the foundation file Form 1120-POL for this year? 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: e |
(1) On the foundation >3 0. (2) On foundation managers >3 0. T R
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on I
foundation managers >3 :
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2
If 'Yes,' attach a detailed description of the activities R Y
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles 3 Ves
of incorporation, or bylaws, or other simitar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durnng the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b] NYA
5 Was there a quidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T : -
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either . ’i ’\
® By language n the governing instrument, or 2' :’ r;‘,}i e
® By state legislation that effectively amends the governrng instrument so that no mandatory directions that conflict : ’ﬁh i
with the state law remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 n assets at any time during the year? If ‘Yes,' complete Part I, column (c), and Part Xv 71X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) > ;‘1;&( f‘“% :;%E"f‘i
NV e o EE
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General BOPRR 'l RS
(or designate) of each state as required by General Instruction G7 If 'No," attach explanation 8b] X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(H(5) R *—*——J
for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Dud any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2011)

TEEA0304L 07/14/11



Form 990-PF (2011) THE JAQUISH & KENNINGER FOUNDATION 33-0759830 Page 5
[RartVIl*A%]| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If 'Yes,' attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for tts annual returns and exemption application? 13| X

Website address » JAQUISHKENNINGERFOQUNDATION.ORG
14 The books are in care of » STEVEN C. KENNINGER Telephone no » (775) 588-4949

Located at = PO BOX 129, ZEPHYR COVE, nw ... ZIP+4» 89448-0129 _
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF 1n heu of Form 1041 — Check here N/A » U

and enter the amount of tax-exempt interest received or accrued during the year ’[ 15 l N/A

Yes | No

16 At any time durning calendar year 2011, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the i
foreign country >

[Part.VII:B¥| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly) .

(1) Engage in the sale or exchange, or leasing of property with a disqualifted person? DYes No |

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available .
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the B ) ‘ t
foundation agreed to make a grant to or to employ the official for a period after termination < .o
of government service, If terminating within 90 days ) DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to quahg under the exceptions described In — -—~J
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X

Organizations relying on a current notice regarding disaster assistance check here > D s Ij{i: 1

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, T
that were not corrected before the first day of the tax year beginning 1n 20117 Tc X

2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundation was a o . i
private operating foundation defined in section 4942())(3) or 4942())(5)) - |

a At the end of tax year 2011, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part XII) for tax year(s) beginning before 2011 DYes No

If 'Yes, st the years > 20_ _ ,20__ ,20__ ,20 . l

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed mcome? (If applying section 4942(a)(2) to MGG JNSFLI B4
aI} years listed, answer 'No' and attach statement — see instructions.) 2

¢ If the provisions of section 4942(a)(2) are being applted to any of the years listed in 2a, list the years here

5:

»20 _ ,20 _ ,20__ ,20 _ b a0
3a Did the foundation hold more than a 2% direct or indirect interest in any business z; ‘x:'.‘_":‘ -
enterpnise at any time durning the year? . .o D Yes No )i Ly g,}g; W
AL LR i
b If 'Yes,' did it have excess business holdings n 2011 as a result of (1) any purchase by the foundation %:';- %’1 5}3
or disqualified persons after May 26, 1969, (2) the lapse of the S-year period (or longer period approved prdadl TR N
bg/ the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or ﬁﬁ Fapid
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2011 ) . 3b NYA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? 4a X
. - . I
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could ;_' 1 J
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of R g e -
the tax year beginning in 20117 4b X
BAA Form 990-PF (2011)

TEEAQ305L 07/14/11




Form 990-PF (2011) THE JAQUISH & KENNINGER FOUNDATION

33-0759830

Page 6

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence teqisiation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? Yes
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? Yes

@

Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

D Yes
D Yes

®)

Provide for any purpose other than refigious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fad to quah
descnibed in Regulations section 53 4945 or in a current notice regarding
(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

under the exceptions
1saster assistance

¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If 'Yes, ' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the ;/ear, recetve any funds, directly or indirectly, to pay premiums
on a personal benefit contract
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

DYes No . '.\

X[ No
X| No

No
No

> [:, BEE
N/A D Yes D No
DYes No ) '
DYes No J

6b

N/A | 7b

[Part VIII _[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average| (c) Compensation (d) Contributions to

hours per week (If not paid, enter -0-) | employee benefit

devoted to position plans and deferred
compensation

(a) Name and address

(e) Expense account,
other allowances

SEE STATEMENT 7

2 Compensation of five highest-paid empioyees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to posttion

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAO306L 12/05/11

Form 990-PF (2011)



Form 990-PF (2011) THE JAQUISH & KENNINGER FQUNDATION 33-0759830 Page 7

|PartisVIlI%§@| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(3) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

PartX“A& Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other benefictaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

PartXsB¥ Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investiments made by the foundation during the tax year on hines 1 and 2

Amount

Total. Add hines ! through 3

0.

BAA

TEEAQ307L 09/01/11

Form 990-PF (2011)



Form 990-PF (2011) THE JAQUISH & KENNINGER FOUNDATION

33-0759830 Page 8

[Part-X4¢] Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Faw market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes
a Average monthly fair market value of securities

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add lines 1a, b, and c)
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed explanation) l 1el

2 Acquistion indebtedness applicable to line 1 assets
Subtract line 2 from line 1d
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions)
5 Net value of noncharitable-use assets. Subtract fine 4 from line 3 Enter here and on Part V, line 4
6 Minimum investment return. Enter 5% of line 5

&
Ta 116,899.
1b 170,228.
1c 7,004,611,
1d 7,291,738.
2 0.
3 7,291,738.
4 109, 376.
5 7,182,362,
6 359,118.

[Part:XI :#| Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating
and certain foreign organizations check here ™ [ |and do not complete this part.)

foundations

1 Minimum investment return from Part X, line 6 359,118.
2a Tax on investment income for 2011 from Part VI, line 5 2a 1,023 . |5

b income tax for 2011 (This does not include the tax from Part VI) 2b :
+ ¢ Add lines 2a and 2b 1,023.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 358,095.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 358,095,
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract Iine 6 from line 5 Enter here and on Part XIHi, line 1 7 358,095,

[PartXIIF] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes m

a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 216,428.

b Program-related investments — total from Part [X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charnitable projects that satisfy the i‘

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, line 8, and Part Xiii, ne 4 4 216,428.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, line 27b (see instructions) 5

6 Adjusted qualifying distributions, Subtract line 5 from line 4 6 216,428.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308L 12/05/11

Form 990-PF (2011)



Form 990-PF (2011) THE JAQUISH & KENNINGER FOUNDATION

33-0759830

Page 9

Part Xl | Undistributed Income (see instructions)

Corpus

(b)
Years prior to 2010

Ao

(d)
201

1 Distributable amount for 2011 from Part XI, ;‘};3,

lne 7 G 4

358,095.

2 Undistributed ncome, if any, as of the end of 2011
a Enter amount for 2010 only

b Total for prior years 20,20 20 JeoTe

3 Excess distributions carryover, if any, to 2011 :
a From 2006 151,419,
b From 2007 126, 301.
¢ From 2008 42,921.1-
d From 2009 41,093 |4
e From 2010 45,335,
f Total of lines 3a through e

e e et e

407, 069.

4 Qualfying distributions for 2011 from Part A
Xll,ined » 8§ 216,428. A,
a Apphed to 2010, but not more than line 2a |3+

b Aé)phed to undistributed income of prior years|.
(Election required — see Instructions)

¢ Treated as distributions out of corpus
(Election required ~ see mstructions)

d Applied to 2011 distributable amount

216,428.

e Remaiming amount distributed out of corpus

5 Excess distnbutions carryover applied to 2011

141, 667.

(If an amount appears in column (d), the
same amount must be shown in column (a) ) |x

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line §

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see nstructions

e Undistributed income for 2010 Subtract fine 4a from f e
line 2a Taxable amount — see instructions

L Sl -
g e
=OHE 47

f Undistnibuted income for 2011 Subtract lines i
4d and 5 from line 1 This amount must be
distributed in 2012

O gk T,

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

0.

8 Excess distributions carryover from 2006 not
applied on line 5 or line /7 (see instructions)

9,752.

9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

255, 650.

10 Analysis of ine 9
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011

126,301.
42,921.
41,093.
45, 335.

S v, FT

BAA

TEEAQ309L 07/14/11

Form 990-PF (2011)



Form 990-PF (2011) THE JAQUISH & KENNINGER FOUNDATION 33-0759830 Page 10
[Part XIV_| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundatjon has received a ruling or determination letter that it is a private operating foundation, and the ruiing
i1s effective for 2011, enter the date of the ruling >

b Check box to indicate whether the foundation is a private operating foundation described in section l-l 4942())(3) or 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
:nggﬁqé?trrr‘e?frrr: lfrgrmthlfarr?';(%?m (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part XIlI,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assels

(2) Value of assets qualifying under
section 4942(1)(3)(B)(1)

b 'Endowment' alternative test — enter 2/3 of
mimmum nvestment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(1)(3)(B)(1r)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
{Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only (f they have contributed more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 8

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ if the foundation only makes contnibutions to preselected chantable organizations and does not accept unsohcited
requests for funds If the foundation makes gifts, grants, elc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed.

SEE STATEMENT 9
b The form in which applications should be submitted and information and maternials they should include

SEE STATEMENT FOR LINE 2A
¢ Any submission deadlines

SEE STATEMENT FOR LINE 2A

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors-

SEE STATEMENT FOR LINE 2A
BAA TEEA0310L 07/14/11 Form 990-PF (2011)




Form 990-PF (2011) THE JAQUISH & KENNINGER FOUNDATION

33-0759830 Page 11

[ PartdVi| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recspient show any refationship to |7 0undation Purpose of grant or
any foundation manager or | Status 0{ Rontribution Amount
Name and address (home or business) substantial contributor | TECIPIEN
a Paid during the year
SEE STATEMENT 10
Total > 3a 215,000.
b Approved for future payment
Total > 3b
BAA TEEAOS0IL  07/14/M1 Form 990-PF (2011)



Form 990-PF (2011) _THE JAQUISH & KENNINGER FOUNDATION 33-0759830 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amoqn}s unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) (c) (d) Related or exempt
Business Amount Exclu Amount function income
. code sion (See instructions)
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 183.
4 Dividends and interest from securities 14 9,468.

,
¥
et

5 Net rental income or (loss) from real estate R A i R T N R R 7
a Debt-financed property
b Not debt-financed property
Net rental 1ncome or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory -2,080.
Net income or (loss) from special events.

10 Gross profit or (loss) from sales of inventory

© 00 N;

11 Other revenue L PR RO R R B e [N T s
a EFERDOM VENTURES, LP 14 57,822.
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) St i e 67,473. -2,080.
13 Total. Add line 12, columns (b), (d), and (e) 13 65,393.

(See worksheet in line 13 instructions to verify calculations )

‘PanpVizB}| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

BAA TEEAOS02L  07/14/11 Form 990-PF (2011)
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Form 990-PF (201}) THE JAQUISH & KENNINGER FOQUNDATION

33-0759830

Page 13

Part-XVil-

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Dud the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers {rom the reporling foundation 1o a nonchantable exempt organization of
() Cash . .........
(2) Other assets.. .

b Other transactions:
(1) Sales of assets to a noncharnitable exempt orgamization.. ... e

(@) Purchases of assets from a noncharitable exempt organization. . vee e e

(3) Rental of facilities, equipment, or other assets
{4) Retmbursemen! arrangements
(5) Loans or loan guarantees. . e e e e e

(6) Performance of services or membership or fundraising solicitations .. ..

1la(1)

ol B

Tse (¢

1a(2)

1bQ)

1b(2)

16(3)

1b (@)

1b(5)

1b(6)

E Bt et bt Ead b

1c

d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of

any

the ?oods, other assets, or services given by the reporting foundation, if the foundation received less than fair market value in
ransaction or sharing arrangement, show n column {d) the value of the goods, other assets, or services received.

(a) Line no. | (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2aIs the foundation dlrectl‘y( or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ....
b if "Yes,' complete the foilowing schedule.

_{a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

based on all ini

this relurn, inciuding aecomranymg schadules and statements, and to the best of my knowledge and beliet, il 1s tiue,
rormation of which preparer has any knowledge.

/ . . May the IRS discuss
G o/l vy T foro [
Stnature Y officer or trustee / 7 / Da!e/ i ) Tte L X Yes No
PnniType prepaser’s name P signajure Date Check @ |PTIN
Paid STEWART L. mm:s,%s; m /12 sell-emploleDd P00014699
Preparer |Frmsrame > FISCHER, HAYES & ASSOCIATE " Jeumsen = 93-1090135
Use Only |Frmsadess > 3295 TRIANGLE DR. SE, STE. 200
SALEM, OR 97302 Phone no (503) 378-0220
BAA Form 990-PF (2011)

TEEAQS03L 07/15111




2011 FEDERAL SUPPLEMENTAL INFORMATION PAGE 1

CLIENT 3254"° THE JAQUISH & KENNINGER FOUNDATION 33-0759830

1013112 ! 02 09PM

PAGE 1, PART I, LINE 11 CONSISTS OF:
S OF THE FOLLOWING

t

PAGE 5, PART VII-B, QUESTION 1 (A) (4)

ON JANUARY 1, 2010, THE FOUNDATION RECEIVED A CONTRIBUTION BY BEQUEST OF A LIMITED
PARTNERSHIP INTEREST IN EFERDOM VENTURES LIMITED PARTNERSHIP (EIN 20-5353679)
(EFERDOM) . FROM THE DATE OF ITS FORMATION IN 2006, ITS GENERAL PARTNER HAS ALWAYS
BEEN QMO, LLC (QMO), WHICH IS AN ENTITY CONTROLLED BY A DISQUALIFIED PERSON (STEVEN
KENNINGER) . PURSUANT TO THE PRE-EXISTING TERMS AND CONDITIONS OF THE EFERDOM LIMITED
PARTNERSHIP AGREEMENT ENTERED INTO BEFORE THE FOUNDATION RECEIVED BY BEQUEST ITS
LIMITED PARTNERSHIP INTEREST IN EFERDOM, EFERDOM MADE A DIRECT PAYMENT DURING 2011
TO ITS GENERAL PARTNER, QMO, FOR COMPENSATION FOR MANAGEMENT SERVICES. THE
FOUNDATION HAS NO POWER OR AUTHORITY TO UNILATERALLY MODIFY OR AMEND ANY OF THE
TERMS OR CONDITIONS OF THE EFERDOM PARTNERSHIP AGREEMENT. THIS 2011 PAYMENT FROM
EFERDOM TO QMO TECHNICALLY CONSTITUTED AN INDIRECT PAYMENT BY EFERDOM (AN AFFILIATE
OF THE FOUNDATION) OF COMPENSATION FOR PERSONAL SERVICES TO A DISQUALIFIED PERSON
(STEVEN KENNINGER). PURSUANT TO, AMONG OTHER THINGS, THE EXCEPTION PROVIDED BY REG.
SECTION 53.4941 (D) - 3(C), THIS IS NOT AN ACT OF SELF-DEALING BECAUSE THIS PAYMENT
WAS REASONABLE COMPENSATION FOR PERSONAL SERVICES.




2011 FEDERAL STATEMENTS PAGE 1
CLIENT 3254‘ ‘ THE JAQUISH & KENNINGER FOUNDATION 33-0759830
103112 - 02.09PM
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER_BOQKS INCOME NET INCOME
EFERDOM VENTURES, LP $ 57,822.5 57,822.
TOTAL $ 57,822.5 57,822.9% 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A7) (B} NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ACCOUNTING AND TAX PREP $ 3,405. $ 3,405.
TOTAL § 3,405. $ 3,405. $ 0.5 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 18
TAXES
(a) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
INVESTMENT INCOME TAX $ 4,365. $ 4,365.
TOTAL $ 4,365. $ 4,365. 3 0. § 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES  INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME _ _NET INCOME PURPOSES
DUES $ 1,195. $ 1,195.
LICENSES & PERMITS 23. 23.
MANAGEMENT FEES 6,544. $ 6,544.
MISC 210. 210.
OPERATING LOSS FROM DLJ 1,995. 1,995,
TOTAL $ 9,967. § 8,539. § 0. § 1,428.




PO BOX 129
ZEPHYR COVE, NV 89448-0129

STEWART L. HAYES
3295 TRIANGLE DR SE, SUITE 200
SALEM, OR 97302

R. TAYLOR BENNETT
917 8TH
MANHATTAN BEACH, CA 90266

DENNIS H. VAUGHN
221 SOUTH SEVENTH ST
ASPEN, CO 81611

10.00

DIRECTOR
0

DIRECTOR
0

DIRECTOR
0

2011 FEDERAL STATEMENTS PAGE 2
CLIENT 3254 ‘ THE JAQUISH & KENNINGER FOUNDATION 33-0759830
10/3112 - 02 09PM
STATEMENT 5
FORM 990-PF, PART II, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION FAIR MARKET
CORPORATE STOCKS METHOD VALUE
BERKSHIRE HATHAWAY INC MKT VAL $ 110,290. $ 114,450.
TOTAL $ 110,290. $§ 114,450.
STATEMENT 6
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION FAIR MARKET
METHOD VALUE
OTHER INVESTMENTS
DLJ PRIVATE EQUITY OFFSHORE FUND MKT VAL $ 202,369. 116,087.
CANYON REALIZATION FUND MKT VAL 573,280. 987,134.
EFERDOM VENTURES, LP COST 4,973,709. 5,242,798.
CANYON STRUCTURED ASSET FUND MKT VAL 500,000. 501, 460.
EATON VANCE GLOBAL EQUITY COST 0. 0.
TOTAL $ 6,249,358, 6,847,479.
STATEMENT 7
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS _PER WEEK DEVOTED SATION EBP & DC OTHER
GAIL A. JAQUISH PRESIDENT $ 0.
PO BOX 129 10.00
ZEPHYR COVE, NV 89448-0129
STEVEN C. KENNINGER SEC. AND TREAS. 0.




2011 FEDERAL STATEMENTS PAGE 3
CLIENT 3254 THE JAQUISH & KENNINGER FOUNDATION 33-0759830
10/31112 - 02 09PM
STATEMENT 7 (CONTINUED)
FORM 990-PF, PART VIlf, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- ~ EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED __SATION _ _EBP & DC OTHER
SUSAN K. KENNINGER DIRECTOR $ 0. % 0. $ 0.
PO BOX 49521 0
LOS ANGELES, CA 90049
TOTAL § 0. 5 0. 3 0.

STATEMENT 8
FORM 990-PF, PART XV, LINE 1A

FOUNDATION MANAGERS - 2% OR MORE CONTRIBUTORS

GAIL A. JAQUISH
STEVEN C. KENNINGER

STATEMENT 9

FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:
NAME :

CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE :

FORM AND CONTENT:

SUBMISSION DEADLINES:
RESTRICTIONS ON AWARDS:

JAQUISH & KENNINGER FOUNDATION

PO BOX 129

LAKE TAHOE, NV 89448

775-588-4646

PRE-PRINTED FORM APPLICATON SHOULD BE USED. APPLICATION
MATERIALS SHOULD INCLUDE THE APPLICATION, EVIDENCE OF TAX
EXEMPT STATUS, APPLICANT BACKGROUND INFORMATION, PRIOR AND
CURRENT YEAR BALANCE SHEETS AND INCOME STATEMENTS, AND
PROPOSED BUDGET FOR EXPENDITURE OF GRANT FUNDS REQUESTED.
NONE

AWARDS LIMITED TO PROMOTING EXCELLENCE IN LEADERSHIP
THROUGH GRANTS TO SUPPORT EITHER HIGHER EDUCATON, OR TO
STRENGTHEN AMERICAN DEMOCRACY AND THE AMERICAN FREE
ENTERPRISE SYSTEM.




2011 FEDERAL STATEMENTS

CLIENT 3254 THE JAQUISH & KENNINGER FOUNDATION

PAGE 4

33-0759830

10/31112

STATEMENT 10
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF

NAME AND ADDRESS RELATTONSHIP STATUS GRANT

02 09PM

AMOUNT

SALEM MULTICULTURAL NONE 509(A) (1) COMMUNITY
INSTITUTE SERVICES
P.0. BOX 4611

SALEM, OR 97302,

AMERICAN BRAIN TUMOR ASSN NONE 509 (A) (1) MEDICAL RESEARCH
8550 W. BRYN MAWR AVE STE

550

CHICAGO, IL 60631

US AIR FORCE ACADEMY NONE 509(A) (1) EDUCATION
2354 FAIRCHILD DRIVE, SUITE

6F106

USAF ACADEMY, CO 80840

THE NATIONAL MULTIPLE NONE 509 (A) (1) MEDICAL RESEARCH
SCLEROSIS SOCIETY

700 BROADWAY, SUITE 810

DENVER, CO 80203

U.S. NAVAL ACADEMY NONE 509 (A) (1) EDUCATION
291 WOOD ROAD, BEACH HALL
ANNAPOLIS, MD 21402

STANFORD UNIVERSITY NONE 509 (A) (1) EDUCATION
326 GALVEZ STREET
STANFORD, CA 94305

STANFORD DEPARTMENT OF NONE 509 (A) (1) EDUCATION
ATHLETICS

326 GALVEZ STREET

STANFORD, CA 94305

THE FALCON FOUNDATION NONE 509 (A) (1) EDUCATION,
3116 ACADEMY DRIVE SCHOLARSHIP
USAF ACADEMY, CO 80840

TAHOE TALLAC ASSOCIATION NONE 509(A) (1) COMMUNITY
POST OFFICE BOX 19273 SERVICES
SOUTH LAKE TAHOE, CA 96151

ASPEN WRITER'S FOUNDATION NONE 509 (A) (1) COMMUNITY
110 E. HALLAM SERVICES
ASPEN, CO 81611

SAINT MARY'S FOUNDATION NONE 509 (A) (1) COMMUNITY
520 W. 6TH ST SERVICES
RENQO, NV 89503

15,000.

1,000.

1,800.

5,000.

15,000.

130, 000.

11,200.

1,000.

5,000.

10,000.

5,000.




2011 FEDERAL STATEMENTS PAGE 5
CLIENT 3254 ° THE JAQUISH & KENNINGER FOUNDATION 33-0759830
w1z 02 09PM

STATEMENT 10 (CONTINUED)

FORM 990-PF, PART XV, LINE 3A

RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIQONSHIP STATUS GRANT AMOUNT

AMERICANS FOR PROSPERITY NONE 509(A) (1) EDUCATION $ 5,000.

2111 WILSON BOULEVARD STE

350

ARLINGTON, VA 22201

THE CHILDRENS CABINET NONE 509 (A) (1) EDUCATION 10,000.

1080 S. ROCK BLVD

RENO, NV 89502

TOTAL § 215,000.




