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- . . B No 1545-0052
Form 990-PF Return of Private Foundation L
or Section 4947 éa)(1) Nonexempt Charitable Trust
Treated as a Private Foundation 201 1
Department of the Treasury
Intemal Revenue Service Note. The foundaton may be able to use a copy of this return fo sabsfy state reporing requirements
For calendar year 2011, or tax year beginning , 2011, and ending ,
A Employer ldentification number
B0, BOX 1624 311810011
CHARLOTTESVILLE , VA 22 902 - 1 62 4 B Telephone number (see the instructions)

(434) 220-0083

C  If exemption application 1s pending, check hers » D

G Check all that apply: Initral return || Imitial Return of a former public charity D 1 Foreign organizations, check here. . . . . e D
Final return | |Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check
- here and attach computation  ....... ... D
H  Check type of organization: |_] Section 501(c)(3) exempt private foundation
l | Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation | E  If private foundation status was terminated -
I Farr market value of all assets atend of year [J  Accounting method: | [Cash  |X]Accrual under section S07(b)(1)(A), check here. ... D
(from Part I}, column (c), e 16) DOther (specy) _ _ _ o __ _{ FIf the foundation 1s 1n a 60-month termination
>3 81,442,324, (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here. . >[]
M—] AnaIySIs Of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )
T Contnbutions, gifts, grants, efc, received (att sch) ) . KT . e ‘
2 ck”» if the foundn 1s not req to att Sch B B “{ _:41‘\';.‘,“‘. - s .}', ; I T A R
3 Interest on savings and temporary
cash investments. . ... .. . 15,535. 15,535.
4 Dwdends and interest from secunties .. .. 1,589, 357. 1,589,357,
5aGrossrents .. . . ..... A
bNezrengal |ncome ,";‘i“. Lo ‘ e "._'_ . :'( [N '-).f' K ".-.‘l .".;‘1 ST ) v ¢
R 6a Net gain/(loss) from sale of assets not on line 10 1 750 473 ' 7‘.:'.'( -“-. ik '! - B B .
\E/ b Gross sales pnce forall__3 304389 .| . o m T R : - — T
agselsTon | =4 L I . —t ] L i e
E 7 Capital gai EU@&%P@M"W 2 \. " BT N _ 1 750 473 RN . [
N 8 Negt shert-term Laplla'—garn—_jo TS Ly L t 1,‘ ' _.,'\1 e _ 1 0.
v 9 | Hﬂemodlflcatlons.. A 1 - \, :
E | 1oacp@bsnagy| 10 2012 Q] [F : SN , ‘
ain tes ... ‘,Q K P v | R 1y 5 _ L
b‘é: d‘s;s‘tLOf = {"I.I:"I.i "l,"j M"l‘ K ! "‘ 3 "')l‘ ‘l.(‘ . ! o ‘ l| - '
¢ Grlss pb s e, 10— T
11 Other inconié (attach’ schedule) ..... - R
SEE STATEMENT 1 -4,080. -4,080, ' '
12 Total. Add lines 1 through 11..... .. 3,351, 285. 3, 35]_, 285. 0. - "
13 Compensaton of officers, directors, trustees, etc. 371 ’_906 . 439 280 ) 467.
14 Other employee salaries and wages. . . ... 437,749. 73 764. 363,985.
15 Pension plans, employee benefits. . . 262, 195, 32,852, 229, 343.
A | 16a Legal fees (attach schedule). . SEE. ST 2 1,033. 1,033.
b b Accounting fees (attach sch)y .SEE ST .3 26,571. 4,119. 22,452.
! ¢ Other prof fees (attach sch) .SEE ST .4 675,513. 666,703. 8,810.
N
P L1117 Interest ... ...... ... 1. 7.
) E ; 18 Tases (attech schedule)(see mstrs) . . SEE . STM 5 168,288. 32,151, 1,783.
A A | 19 Depreciation (attach o e
Y } T sch) and depletion .... . . ... 30,180. ! Yo
=2 N v| 20 Occupancy . .... ...... 65,687, 65,687.
ca & Bl 21 Travel, conferences, and meetnngs 11,786, 11,786,
- ﬁ ; 22 Printing and publications. .....
O Db p| 23 Other expenses (attach schedule)
= E SEE STATEMENT 6 103,892. 15,066. 88,826.
@) f,_‘ 24 Total operating and administrative
wi H expenses. Add lines 13 through 23 2,154,807. 916 101 1,074,172.
74 25 Contributions, gifts, grants pad PART XV 3,678,840, 1 e g LN T t 3,249,519,
5 .
<< 26 Total expenses and disbursements.
3 Add lines 24 and 25 . .... . 5, 833 647. 916 101. 0. 4,323,691,
D) 27 Subtract ine 26 from linel12: SO ' L AT EI"P i <o . '
a Excess of revenue over expenses N '~l N DR SR . B .
and disbursements... ... -2 482 3—62. . NI e ) N L
b Net Investment income (if negative, enter -0-) .. Jis i - -, .. .,, S Rk 2 435 184 L B i L \ [ ’ L
¢ Adjusted netincome (f negative, enter 0. ... L ', ™. ti¢ ¢ " 1."'5'-.‘ Ao g il S 0.[' e
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0504L 12/05/11 Form 990-PF (201 1)5

g



Form 990-PF (2011) THE OAK HILL FUND

31-1810011

Page 2

{Ean]il}] Balance Sheets

Attached schedules and amounts in the descnpton

Beginning of year

End of year

column should be for end-of-year amounts only.
(See instructons )

(a)Book Value

(b) Book Value

(c) Farr Market Value

w-mnnkx

8
9

1

12
13
14

15

¢ Investments — corporate bonds (attach schedule) ...... ... ....... .

Cash — non-interest-bearing .

167,772,

216,534.

216,534.

Savings and temporary cash investments. .
Accounts receivable. ....... ..... > 42,201,
Less: allowance for doubtful accounts®»_
Pledges recevable..... ....... >

Less: allowance for doubtful accounts »

7,574,634.

36,153,

246,877.

42,201.

246,877.

42,201.

Grants receivable..... . .. .

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans recevable (attach sch) ™
Less: allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

59,386.

56,427,

56,427.

10a Investments — U.S. and state government

obligations (attach schedule)... ...... ...

b Investments — corporate stock (attach schedule), STATEMENT 7.

15,948,005,

18,782, 680.

18,782, 680.

investments — land, buildings, and
equipment: basis ......

Less: accumulated depreciation
(attach schedule) ..... .... e, L P

Investments — mortgage loans .

Investments — other (attach schedule) STATEMENT 8
Land, bulldings, and equipment: basis®™ 232,946.

Less: accumulated depreciabion ]
(attach schedule) . SEE.STMT 9. »

64,723,334.

71,978.

60,789,280,

39,927.

60,789,280,

39,927.

1,037,241,

1,268,398,

1,268,398.

Total assets (to be completed by all filers—
see the instructions. Also, see page 1, 1item I).......... .. .

89,618,503.

81,442, 324.

M= = =0 > —r

17
18
19
20
2]
22

23

Accounts payable and accrued expenses....... ......

105,264.

102, 457.

749,595.

1,188,917,

Grants payable.......... . ...
Deferred revenue...... ....

1,446,475,

1,662,388,

Total liabilities (add lines 17 through 22). . . .

2,301,334.

2,953,762,

TO LV-MuLn» M2
omOZPrre»m OZCcT

l ‘fafﬁ ]Analysus of Changes in Net Assets or F und Balances

1 Total net assets or fund balances at beginning of year— Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a .
Other increases not included in line 2 (itemize)
Add hines 1, 2, and 3. .
Decreases not included in line 2 (itemize)

UVl b_d WwN

24
25
26

27
28
29

30
N

Foundations that follow SFAS 117, check here . ..
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

87,317,169.

78,488,562,

Temporarily restricted .

Permanently restncted

Foundations that do not follow SFAS 117, check here. s D
and complete lines 27 through 31.

Capital stock, trust principal, or current funds. ..

Paid-1n or capital surplus, or land, building, and equipment fund . . . ..

Retained earnings, accumulated income, endowment, or other funds ... .. .

Total net assets or fund balances(see nstructions). . .

87,317,169.

78,488,562,

Total liabilities and net assets/fund balances

(see instructions) .

89,618,503.

81,442,324.

81,442,324,

Total net assets or fund balances at end of year (line 4 minus line 5% Part ll, column (b), ine 30.. .... .

-

87,317,169,

-2,482,362.

486,939.

85,321,746,

6,833,184.

oL d|jwIN

78,488,562,

BAA

TEEA0302L 0714/

Form 990-PF (2011)




Form 990-PF (2011) THE OAK HILL FUND

b4

31-1810011 Page 3

|PartiVi| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g.,
2-story brick warehouse; or common stock, 200 shares MLC Company)

real estate,

(b) How acquired { (C) Date acquired
P — Purchase
D — Donation

(d) Date sold
(month, day, year) | (month, day, year)

1a SEE STATEMENT 14

b
¢
d
¢
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus () minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by

the foundation on 12/31/69

() Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gans (Column (h)
gain nunus column (k), but not less
than -0-) or Losses {from column (h))

a
b
c
d
e
2 Capital gain net income or (net capnal loss). —[::; ?|2g)a§?t:rnfgf :rn\ E:g :' ::22; :l— 2 1,750,473
’ L P L L 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- ]—
INPart L, INe 8. ... . o i e i =i 3 -167,495.

[ParVi Quallﬁcallt'l.oﬁ Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?.
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount In each column for each year; see the instructions before making any entnes.

b (c) d
Base péral%d years Ad)justed qualu%?ng distributions Net value of D|stnbfnt|z)n ratio
Calendbar year (or tax year noncharitable-use assets (column (b) divided by column (c))
eginning n)

2010 4,469,492, 79,526,738. 0.056201

2009 3,845,096. 73,966,428, 0.051984

2008 5,096, 415. 75,940, 946. 0.067110

2007 7,680,943. 100,259, 847. 0.076610

2006 5,936,210. 97,937,479. 0.060612

2 Totalofime 1, column (d) . . ... .. . i e e e e 2 0.312517
3 Average distribution ratio for the 5-year base period— divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years . 3 0.062503

4 Enter the net value of noncharitable-use assets for 2011 from Part X, ne 5. . .. ... ....... 4 83,447,533.

5 Multiplyhnedby lne 3... ... oo i e e e e 5 5,215,721,

6 Enter 1% of net investment income (1% of Part I, Ine 27b)..  ....... . i viiir viiin e, 6 24,352.

7 ADAINES SANA B L \vvvit ettt v e e e e e e 7 5,240,073.

8 Enter quahfying distributions from Part XII, ine 4.. .. 8 4,323,691,

If ine 8 1s equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEA0303L 0714/

Form 990-PF (2011)
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Form 990-PF (2011) THE OAK HILL FUND 31-1810011 Page 4
(VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(c), or 4948~ see instructions

1a Exempt operating foundations described i section 4940(d)(2), check here . . > D and enter 'N/A" on line 1. E'Tl, S
Dale of ruling or determination letter. (attach copy of letter if necessary— see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here. ™ Dand enter 1% of Part !}, ine 27b ... i e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part , ine 12, column (b). .. ...
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable P
foundations only. Othersenter -0-).................. .. ...l e e e 2 0.
3 Addlines 1and 2... ... il e e e e e 3 48,704
4 Subtitle A (income) tax (domestic section 4947 (a)(1) trusts and taxable foundatlons only. Others enter -0-) .| 4 0
5 Tax based on investment incomeSubtract line 4 from line 3. If zero or less, enter -0- e 5 48,704
6 Credits/Payments:
a 2011 estimated tax pmts and 2010 overpayment credited to 2011 e e 6a 102,132.
b Exempt foreign organizations — tax withheld at source. .. ... .... ...... . 6b
¢ Tax paid with application for extension of time to file (Form 8868) .. .... .. . | 6c
d Backup withholding erroneously withheld. ... ... . . ....... .. . ........ 6d
7 Total credits and payments. Add lines 6a through 6d... . o e e 7 102,132,
8 Enter any penalty for underpayment of estimated tax. Check here . |f Form 222018 attached . ...1 8 11.
9 Tax due. If the total of lines 5 and 8 I1s more than line 7, enteramount owed e e e . > 9 0.
10 Overpayment. If hne 7 1s more than the total of lines 5 and 8, enter theamountoverpaild . .. ...... . .. ......... > 10 53,417.
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax ... ... > 53,417. | Refunded > 11 0.

Statements Regarding Activities

la Durrng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene In any political campaign? . . .. . ... e e e

b Did it spend more than $100 during the year (elther dlrectly or |nd|rectly) for polltlcal purposes
(see the instructions for definition)?.. ........ . .. .. ...00 L oo oo

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities

¢ Did the foundation fite Form 1120-POL for this year?. .

d Enter the amount (if any) of tax on political expenditures (sectnon 4955) |mposed during the year

(1) On the foundation . ™ $ 0. (2) On foundation managers... . ™ $
e Enter the reimbursement (if any) paid by the foundation during the year for political expendlture tax imposed on
foundation managers.. . ™

If 'Yes, ' attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing Instrument, articles
of incorporation, or bylaws, or other similar instruments?if 'Yes,' attach a conformed copy of the changes C e
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . ..... ...
b If 'Yes,' has it filed a tax return onForm 990-Tfor thisyear?. . . ....... ... . .oiii covin e e
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year7
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
¢ By language in the governing nstrument, or

¢ By state legislation that effectively amends the governrng instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? . . . . . .. . . Lo A X
7 Did the foundation have at least $5,000 in assets at any time during the year7lf 'Yes complete Part II column (chandPartXvV .. . . . .... 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see mnstructions) . ........ >
VA
b If the answer 15 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required byGeneral Instruction G? If ‘No,' attach explanation . . .. ... . e e Co . 8b|] X

9 s the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or 4942 ?(5)
for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)?f 'Yes,' complete Part XIV. 9 X

10 Did any persons become substantial contributors dunng the tax year?/f 'Yes,' atlach a schedule //sz‘/ng their names
and addresses . e e 10 X

BAA Form 990-PF (2011)

TEEAQ304L 0714/



Form 990-PF (2011) THE OAK HILL FUND 31-1810011 Page 5
| PaitiVIEEA%| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, dlrectly or indirectly, own a controlled entity

within the meaning of sectton 512(b)(13)? If Yes attach schedule (see instructionsy . ..., . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsqualmed person had
adwvisory privileges? If ‘Yes,' attach statement (see instructions) ... e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exempt|on apphcatlon" 131 X
Website address ... cnn > WWW.OAKHILLFUND.ORG _ _ __ _ _ _ o ____
14 The books are incare of » THE OAK HILL FUND _ _ __________ Telephone no. » _(434)_220-0083_ _
Locatedat> P.O, BOX 1624 CHARLOTTESVILLE VA ________ ZIP +4%  22902-1624
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu oForm 1041~ Check here..... ....... .......

16 At any time during calendar year 2011, did the foundation have an interest in or a S|gnature or other authonty over a
bank, secuntes, or other financial account in a foreigncountry? ... . . ... o0 o0 oo ool .

See the Instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country »

I PartiVIl-B#| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . ...... . DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a

AISQUANTIEE PBISON? ... ... vu vt et it eien en e e e et e | ] ves No
(3) Furrish goods, services, or facmtnes to (or accept them from) a disqualified person?........ . . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ...... .. Yes . No

(5) Transfer any income or assets to a dlsquallfled person (or make any of either available
for the benefit or use of a disqualified person)? .. ....... ..... ...... e e e DYes .No

(6) Agree to pay money or property to a government official? Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a perlod after termination
of government service, If terminating within 80 days.) . .. . .. . ...... .. . ... DYes No

b If any answer Is 'Yes' to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?. .

Organizations relying on a current notice regarding disaster assistance check here .. ce e > |:|

c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 201 20 .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2011, did the foundation have any undistributed Income (llnes 6d
and 6e, Part XIlI) for tax year(s) beginning before 20117 . cee Ce e e e . DYes .No

If 'Yes,' istthe years™ 20,20 _ ,20__ , 20__ _
b Are there any years listed in 2a for which the foundation 1shot applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years histed, answer ‘No' and attach statement— see instructions.)...... .. ... oo o oo ol e .

c If the provisions of section 4942(a)(2) are being applied tany of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any tme dunng the year?........ .. .. . o0 i e el . D Yes No

b if 'Yes,' did 1t have excess business holdings in 2011 as a result o{1) any purchase by the foundation
or d|squallfled persons after May 26, 1969;(2) the lapse of the 5-year period (or longer period approved
g/ the Commissioner under sechon 4943(c) 2') to dispose of holdmﬁs acquired by gift or bequest; or
(3) the 1apse of the 10-, 15-, or 20-year first phase holding perrod"( se Schedule C, Form 4720, to
determine if the foundation had excess business holdingsin2011.}... . . .. ...

4a Did the foundation invest durlng the year any amount in a manner that would jeopardize its
chantable puUrposes? ... ... ... L il e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning n 20112, . .. ....... T O O L e

BAA Form 990-PF (20171)

TEEAQ305L 07/14N11




Form 990-PF (2011) THE OAK HILL FUND

31-1810011

BarVIIEB) Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?2.......... D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry '

on, drectly or indirectly, any voter registration drive?.... ............ . . oo Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?. ............... Yes No

(4) Provide a grant to an organization other than a chantable, etc, orgamzation described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see nstructions)

No
No

(5) Prowvide for any purpose other than religious, chantable, scientific, Iiterary, or
educational purposes, or for the prevention of cruelty to children or animals?. . ..

b If any answer 1s 'Yes' to 5a(1)-(5), didan 45y of the transactions fail to qualify under the exceptions
described in Re ulatlons section 53.4945 or in a current notice regardmg disaster assistance
(see instructions)? . ...............

Organizations relying on a current notice regarding dlsaster assistance check here

tax because it mamntained expenditure responsibibity for the grant?........ .....
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d).

'c If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the
......... N/A D Yes D No

6a Did the foundation, during the year receive any funds, dlrectly or lndlrectly, to pay premlums
on a personal benefit contract? ....................... DYes .No

b Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal beneflt contract? ....

If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If Yes did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A.

[BETAV M Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

~ and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_WILLIAM A. EDGERTON______ | PRES/TREAS/S 241, 066. 123,713. 9.
P.0. BOX 1624 40.00

CHARLOTTESVILLE, VA 22902

"LIZA T. EDGERTON _______ | VICE PRES. 6,902. 207. 9.
P.0. BOX 1624 20.00

CHARLOTTESVILLE, VA 22902

—_—_— e e e e e e e e — e e . —— s — o

_—— o — — e o —  ————— — ]

2 Compensation of five highest-paid employees (other than those included on line- see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(¢) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

ROBERT W, HURST,_JR.

P.O. BOX 1624

EXECUTIVE DIR

CHARLOTTESVILLE, VA 22902 40 189,617. 90,806. 1,461,
JASON_E. HALBERT _ _ _________|

P.O. BOX 1624 PROG OFFICER

CHARLOTTESVILLE VA 22902 40 82,103. 24,754. 2,342.
KAREN A. DUFFY_ _ __ _________|

P.O. BOX 1624 ADMIN OFFICER

CHARLOQTTESVILLE, VA 22902 40 66,984. 24,806, 2,315,
JEFFREY A. ADAMS __ _ ______ __|

P.O. BOX 1624 CFO

CHARLOTTESVILLE, VA 22902 40 96,097, 26,071, 2,614.
Total number of other employees paid over $50,000....... .. ... o i i » 0

BAA

TEEAQ306L 12/05/11

Form 990-PF (2011)
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Form 990-PF (2011) THE OAK HILL FUND 31-1810011 Page 7

(VITIY Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services {(see instructions). If none, enter ‘NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
OMEGA_OVERSEAS PARTNERS, LTD. _______________
6 FRONT ST.
HAMILTON, HM 11 BERMUDA INVESTMENT MANAGEMNT 235,026.
PHILADELPHIA INTERNATIONAL ADVISORS, LP ________
1650 MARKET ST STE 1400
PHILADELPHIA, PA 19103 INVESTMENT MANAGEMNT 70,896.
DARUMA ASSET MANAGEMENT __ __ ________________|
80 W 40TH ST 9TH FL
NEW YORK, NY 10018 INVESTMENT MANAGEMNT 156,487.
Total number of others receiving over $50,000 for professional services. > 0
P23y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable actmvities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. P
1 THE FUND HAS NO DIRECT CHARITABLE ACTIVITY.
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
Y
T
2
All other program-related investments. See instructions.
3
> 0.

Total. Add lines 1 through 3 . . T e

BAA

TEEAD307L 09/01/11

Form 990-PF (2011)
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Form 990-PF (2011) THE OAK HILL FUND

31-1810011 Page 8

(Rl Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrylng out chantable, etc, purposes:
a Average monthly fair market value of securiies. .. ...... ....... ... e e

b Average of monthly cashbalances. . . ..... . ....... ..... ... e .
¢ Fair market value of all other assets (see |nstructlons) .................... s e e e e
dTotal(add lines 1a, b, and €} . .. .... ... . e e e e N
e Reduction clamed for blockage or other factors reported on ines 1a and ¢

(attach detailed explanation) ..... e e e e e . l 1e|

]

2 Acquisition indebtedness applicable to line 1 assets e e e e G e e e

3 Subtractine 2 from INe 1d .. ... . i e e e e e e .

4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3
(for greater amount, see nstructions) ........ ..... .. . ... . . . oo . Lo

5 Net value of noncharitable-use assetsSubtract ine 4 from line 3 Enter here and on Part V Ilne 4......
Minimum investment returnEnter 5% of line 5 .

la 84,292,158,
1b 180,529.
1c 245, 621.
1d 84,718, 308.
2 0.
3 84,718,308,
4 1,270,775.
5 83,447,533.
6 4,172,377.

‘)lstnbutable Amount (see lnstructrons) (Sectlon 49420)(3) and (_l)(5) prrvate operatlng foundations
and certain foreign organizations check here * [ Jand do not complete this part.)

1 Minimum tnvestment return from Part X, line 6. ... oovvi viiiiiiiiiiin o e e 1 4,172,3717.
2a Tax on investment income for 2011 from Part VI, line&. . ... ...... ..... 2a 48,704.

b Income tax for 2011. (This does not include the tax from Part VI)............. 2b

cAddlines2aand 2b.. ... cciceie o e e, cee e 2c 48,704,
3 Distributable amount before adjustments. Subtract Ine2ciromhing 1...... .ooiiiiis oo eiii e e 3 4,123,673,
4 Recoveries of amounts treated as qualifying distributions  ........ e e 4 10,000,
5 Addlnes3and4....... ... . o e . C e C o 5 4,133,673.
6 Deduction from distributable amount (see Instructions) 6
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII line 1 7 4,133,673.

[REEXI Qualifying Distributions (see instructions)

1 Amounts paid (Including administrative expenses) to accomplish chantable, etc, purposes:
a Expenses, contnbutions, gifts, etc— total from Part |, column (d), ine 26 ...... ........... ......

b Program-related investments — total from Part IX-B... ...... ... ..., o i e
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes
3 Amounts set aside for specific charitable projects that satlsfy the:

a Suitability test (prior IRS approval required).. ....... . ........ e e .

b Cash distribution test (attach the required schedule) e e e e
4 Qualifying distributions.Add Iines 1a through 3b. Enter here and on Part V, line 8, and Part X, hine 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, ine 27b (see instructions) . . . e
6 Adjusted qualifying distributionsSubtract line 5 from I|ne 4 ... .

... a 4,323,691.

4,323,691,

4,323,691.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 12/05/11

Form 990-PF (2011)



Form 990-PF (2011) THE OAK HILL FUND

31-1810011

Page 9

Part Xlll { Undistributed Income (see instructions)

1 Dlstr}butable amount for 2011 from Part XI,
line .

2 Undistributed income, |f any, as of the end of 2011:
a Enter amount for 2010 only. ..
b Total for prior years:  20__ , 20,20

3 Excess distributions carryover, if any, to 2011
a From 2006 ... 1,211,078.

(a)
Corpus

Ao

20

(b)
Years prior to 2010

4,133,673,

b From 2007 .. 2,864,363.

¢ From 2008...... 1,212,333.

dFrom 2009.... ..... 1,062,065.

eFrom 2010...... . 512, 301.

f Total of lines 3a through e.
4 Qualifying distributions for 2011 from Part
Xil,ne 4: > § 4,323,691.

a Apphied to 2010, but not more than line 2a.

b At%plned to undistributed mcome of prior years|

ection required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions). .

d Applied to 2011 distributable amount
e Remaining amount distributed out of corpus.

5 Excess distributions carryover apphed to 2011,
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add Iines 31, 4c, and de. Subtract hne 5

b Prior years' undistributed income. Subtract
line 4b from Iine 2b

c Enter the amount of prior years' undlstrlbut
ed income for which a notice of deficiency
has been Issued, or on which the section
4942(a) tax has been previously assessed ..

d Subtract line 6¢ from line 6b. Taxable
amount — see Instructions .......

e Undistributed income for 2010. Subtract hine 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2011. Subtract hines |.

4d and 5 from line 1. This amount must be
distnibuted in 2012. .. .. .

7 Amounts treated as distributions out of
corpus to satlsfg requirements imposed
by section 170( ;(])(F) or 4942(9)(3)
(see instructions) .....

8 Excess distributions carryover from 2006 not
applied on line 5 or line /7 (see instructions)

9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from hne 6a. . ..
10 Analysis of line 9:
a Excess from 2007. . ..

2,864,363,

LA

BT

T
1

A RN

190,018.

4,133,673,

0.

1,211,078,

b Excess from 2008 . 1,212, 333.

1,062,065,

¢ Excess from 2009.. ..

d Excess from 2010.. .. 512, 301.

190,018.

e Excess from 2011 ...

5,841,080,

f
‘

]

BAA

TEEAQ309L 07/14M

Form 990-PF (2011)
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Form 990-PF (2011) THE OAK HILL FUND 31-1810011 Page 10
[ESRIXIVAl Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a rulln? or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2011, enter the date of theruling. .......... i i il i c e C e >

b Check box to indicate whether the foundation is a private operating foundation described in section ﬂ 4842()@3) or I 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 () 2009 (d) 2008 (e) Total

investment return from Part X for
each year histed . Coe

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year histed . N

d Amounts included in hine 2¢ not used directly
for active conduct of exempt activities. ....... ..

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from hne 2¢.. ...

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test— enter:
(1) Value of all assets

(2) Value of assets gualifying under
section 4942(D3)(BY(1} . ...

b 'Endowment’ alternative test— enter 2/3 of
minimum nvestment return shown in Part X,
line 6 for each year hsted .

¢ 'Support’ alternative test— enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on securnities loans (section
512(a)(5)), or royalties) . . ....

(2) Support from general public and 5 or
more exem‘rt organizations as provided
in section 4942((3)BYm). . . ... .

(3) Largest amount of support from
an exempt organization

4) Gross investment mcome .,
Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 15

b The form in which apphcations should be submitted and information and materials they should include:

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A

BAA TEEAQ310L 07/1411 Form 990-PF (2011)



Form 990-PF (2011) THE OAK HILL FUND 31-1810011 Page 11
h XartXVE Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reciprient 1s an individual,
Recipient show an relationship to Foundatlc;n Purpose of grant or
any foundation manager o | Status o contribution Amount
Name and address (home or business) substantial contributor | "SC!PtEN
a Paid during the year
SEE ATTACHED STATEMENT VARIOQOUS 3,249,519.
Total ... ...... e e e eieaaas e e e > 3a 3,249,519.
b Approved for future payment
SEE ATTACHED STATEMENT VARIOUS 1,188,917.
Total e ce el e . L > 3b 1,188,917,

BAA TEEAQS0IL 07/14/11 Form 990-PF (2011)




Form 990-PF (2011) THE OAK HILL FUND

31-1810011 Page 12

PartiXVIEAS| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b) (©)
Amount Exclu-
sion
code

(d)
Amount

(e)
Related or exempt
function Income
(See instructions)

-~ 0 Qa 60 T o

g Fees and contracts from government agencies .
2 Membership dues and assessments .. .......
3 Interest on savings and temporary cash investments ... .....
4 Dividends and interest from securities. ...........
5 Net rental income or (loss) from real estate:
a Debt-financed property . ............
b Not debt-financed property. ... ... s e
Net rental income or (loss) from personal property. .
Other investment income. ...... . ..
Gain or (loss) from sales of assets other than inventory . .
Net income or (loss) from special events.,
10 Gross profit or (loss) from sales of inventory.. . .
11 Other revenue:

W 0 d >

18 1,750,473.
EA T S P R R B R TR U e s BT o S b 7

a BARTRAM INT SCH K1 14 -21,672.
b OTHER INVESTMENT INCOME 14 17,592.
[
d
e
12 Subtotal, Add columns (b), (d), and (e} . .. . TR Py 3,351,285,
. 13 3,351,285.

13 Total. Add line 12, columns (b), (d), and (e).

(See worksheet In line 13 instructions to venfy calculations.)

1ParlXVI'B2| Relationship of Activities to the Accomplishment of Exempt Purposes
p

Line No. | Explain below how each activity for which income Is reported in column (g) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A

BAA

TEEAD502L 071411

Form 990-PF (2011)




Form 990-PF (2011) THE OAK HILL FUND 31-1810011 Page 13
(22N Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to pohtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash ...  ...... . e e .
(2) Other assels. ...... coiviviiiit o it e e e e

b Other transactions:

(1) Sales of assets to a nonchantable exempt organization. .. ... ........ e e e
(2) Purchases of assets from a nonchantable exempt organization....... ... ... ....... D 1b (2) X
(3) Rental of facilities, equipment, or other assets............ e e e e e e e 1b (3) X
(4) Reimbursement arrangements......... ... e e e e e e 1b (4) X
(5) Loans or loan guarantees . ......... e e . Do . C 1b (5) X
(6) Performance of services or membership or fundraising solicitations. ... .. e e e e e e 1b (6) X
¢ Sharing of faciliies, equipment, mailing hsts, other assets, or paid employees . . ... .. . . o] e X
d If the answer to any of the above is 'Yes,' complete the following schedule. Columr(b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column(d) the value of the goods, other assets, or services received.
(a) Line no. (b) Amount involved (c) Name of nonchanitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described In section Sof,(c) of the Code (other than section 501(c)(3)} or in section 527.2..... .. e e DYes No

b If 'Yes,' complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under pen nury, | declare that Ishave examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true,

correct, and cg ple. Declaraton of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

1 May the IRS d
Slgn % . thie return wnflmst‘i:'luess
Here | P . . | //-15. /2 P EXECUTIVE DIRECTOR _|preperer shown bsiow
Signature of officer or tustes 7 N\ Date . Tite K] Yes h No
Pnnt/Type preparer's name Pre}drer's g1 Date Check X | PTIN
. SN [Vl
Paid GREGORY J. COOLEY, CPA ORY {i. LY. PA \ self-employed P00288183
Preparer Firm's name » COOLEY AND ASSOCIATES PLC N Fim'sEIN » 31-1813080
Use only Firm's address » PQ BOX 7967
CHARLOTTESVILLE, VA 22906-7967 Phonono.  (434) 975-2663

BAA Form 990-PF (2011)

TEEAQ503L 071511
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2011 SUPPORTING DETAIL PAGE 1
CLIENT 4724 THE OAK HILL FUND 31-1810011

OTHER INCOME PRODUCING ACTIVITIES
DIVIDENDS/INTEREST FROM SECURITIES.

FIDUCIARY TRUST COMPANY INTERNATIONAL. e o - 482,756.
OMEGA OVERSEAS PARTNERS, LTD.. . . cee o 230,806.
BARTRAM INTERNATIONAL FUND - K-1 . . ... .. e C e 465, 237.
PARNASSUS EQUITY INCOME.. . . ....... . C e e . Co 48,781.
VANGUARD INTERMEDIATE-TERM ADMIRAL....... e e . 134,172,
VANGUARD GNMA................ . ..o e e . 75,495.
VANGUARD INFLATION PROTECTED.. . C Ce e 78,273.
MATTHEWS ASIA PACIFIC.. ... .......... e C e 33,828.
MATTHEWS PACIFIC TIGER ....... e e e 4,214,
T. ROWE PRICE..... ..... ... . ce e S S 10,422.
PNC ABSOLUTE RETURN TEDI . . .. .. . e e e . 4,827.
VANGUARD PRIME MM... ...... ..... ... o 86.
VANGUARD LARGE CAP ETF . e e e . iy 20,460.

TOTAL S 1,589,357,
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2011 FEDERAL STATEMENTS PAGE 1
CLIENT 4724 THE OAK HILL FUND 31-1810011
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
() (B) NET (C)
REVENUE ~ INVESTMENT  ADJUSTED
PER BOQKS INCOME NET INCOME
BARTRAM INT SCH K1.... ...................ceeeens $  -21,672.% -21,672.
OTHER INVESTMENT INCOME ........ ................ 17,592, 17,592,
TOTAL 3 -4,080.8 -=4,080.85 0.
STATEMENT 2
FORM 990-PF, PART I, LINE 16A
LEGAL FEES
(B) (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME _ _NET INCOME _ PURPOSES

OPERATING LEGAL FEES ... 8 1,033, $ 1,033,

TOTAL §  1,033. 3 0. 3 0. § 1,033,
STATEMENT 3
FORM 990-PF, PART I, LINE 16B
ACCOUNTING FEES

(A) (B) NET (C) (D)

EXPENSES INVESTMENT ADJUSTED CHARITABLE
_PER BOOKS = __ INCOME  NET INCOME __ PURPOSES

AUDITING AND PAYROLL FEES .. ..... $ 26,571. $ 4,119. $ 22,452,
TOTAL $ 26,571. § 4,119. $§ 0. $ 22,452,

STATEMENT 4
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES

(B) (B) NET (C) (D)

EXPENSES INVESTMENT ADJUSTED CHARITABLE
_PER BOOKS __ INCOME  _NET INCOME

CONSULTING FEES......... Ceeei o 8 646. $ 646.
INFORMATION TECHNOLOGY CONSULTING FEES

8,164. 8,164.

INVESTMENT ADVISORY AND CUSTODIAL FEES

666,703. $ 666,703,
TOTAL § 675,513. $_ 666,703. § 0. 8 8,810,




2011 FEDERAL STATEMENTS PAGE 2
CLIENT 4724 THE OAK HILL FUND 31.1810011
STATEMENT 5
FORM 990-PF, PART I, LINE 18
TAXES
(3) (B) NET (9] (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME  _NET INCOME _ PURPOSES
EXCISE TAXES PAID. .. oo.. ... s 134,354,
FOREIGN TAXES WITHHELD. ... T 32151, ¢ 32,151,
OTHER TAXES AND LICENSES . . ... | 1'783. 5 1,783,
TOTAL § 168288, & 32,151, § - 3 1783
STATEMENT 6
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER BOQKS INCOME NET INCOME PURPQSES
DUES AND SUBSCRIPTIONS ... . .. ... s 7,083, 8 7,083.
LAND TRUST EXPENSE .. .. ... .. .. 5'090. 5090,
OTHER ADMINISTRATIVE EXPENSES. 29,976. 29,976.
PORTFOLIO DEDUCTIONS . ... ..... . 15°066. &  15,066.
REPAIRS, MAINTENANCE, AND SUPPLIES 29,827, 29,827,
UTILITIES, TELEPHONE, AND INTERNET 16,850, 16.850.
TOTAL § 103892 § 15,066, & - T 58826
STATEMENT 7
FORM 990-PF, PART II, LINE 108
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHQOD VALUE VALUE
FIDUCIARY TRUST COMPANY INTERNATIONAL MKT VAL  § 18,782,680, § 18,782, 680,
TOTAL 5 18° 782 680 5 18 782 680
STATEMENT 8 '
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER INVESTMENTS
FIDUCIARY TRUST COMPANY INTERNATIONAL MKT VAL  § 10,258,960. § 10,258, 960.
OMEGA OVERSEAS PARTNERS LTD. MKT VAL 18,522,079. 18,522,079.
BARTRAM INTERNATIONAL FUND MKT VAL 11,024,700, 11,024,700,
PARNASSUS EQUITY INCOME - INSTITUTIONAL MKT VAL 34777493, 3,477,493
PNC ABSOLUTE RETURN TEDI FUND MKT VAL 0. 0.
PNC ALTERNATIVE STRATEGIES TEDI FUND MKT VAL 0. 0.
VANGUARD INTERMEDIATE-TERM FUND MKT VAL 2,801, 320. 2,801, 320.
VANGUARD GNMA MKT VAL 2'283'550.  2.283.550.




2011 FEDERAL STATEMENTS PAGE 3
CLIENT 4724 THE OAK HILL FUND 31-1810011
STATEMENT 8 (CONTINUED)
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER INVESTMENTS
VANGUARD INFLATION PROTECTED MKT VAL  § 1,907,610. § 1,907,610.
MATTHEWS ASIA PACIFIC MKT VAL 1,479,845. 1,479,845,
MATTHEWS PACIFIC TIGER MKT VAL 779, 462. 779, 462.
T. ROWE PRICE MKT VAL 2,476,066.  2,476,066.
QUANTITATIVE INVESTMENT MANAGEMENT MKT VAL 0. 0.
VANGUARD LARGE-CAP ETF MKT VAL 5,778,195.  5,778,195.

TOTAL $ 60,789,280. $ 60,789,280.

STATEMENT 9
FORM 990-PF, PART II, LINE 14
LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC, VALUE VALUE

FURNITURE AND FIXTURES $ 88,309. $ 73,636. $ 14,673. $ 14,673.
MACHINERY AND EQUIPMENT 76,948. 51,811. 25,137. 25,137.
IMPROVEMENTS 67,689. 67,572. 117. 117.

TOTAL $ 232,946. $ 193,019. § 39,927. § 39,927.
STATEMENT 10
FORM 990-PF, PART Il, LINE 15
OTHER ASSETS

FAIR MARKET
BOQK VALUE VALUE

ARTWORK. ... . iiiiiin ciiiit i o i i $ 4,948. § 4,948.
DEFERRED COMPENSATION ASSETS.. . ...... ..... . .......... 1,209, 605. 1,209,605.
OTHER CURRENT ASSETS ..... C 428. 428,
PREPAID EXCISE TAX ...... ..... e e 53,417, 53,417.

TOTAL § 1,268,398, § 1,768,398,

STATEMENT 11
FORM 990-PF, PART I, LINE 22
OTHER LIABILITIES

DEFERRED TAX PAYABLE ... ...... C

DEFERRED COMPENSATION LIABILITY

$ 275,401.
1,386,987.

TOTAL $ 1,662,388.




2011 FEDERAL STATEMENTS PAGE 4
CLIENT 4724 THE OAK HILL FUND 31-1810011
STATEMENT 12
FORM 990-PF, PART lll, LINE 3
OTHER INCREASES
BOOK/TAX DIFFERENCE RELATED TO BARTRAM INCOME PER K-1 .. . ... ... $ 464,878.
EXCISE TAX BENEFIT. . ............ ... . ... e 22,061.
TOTAL § 486,939.
STATEMENT 13
FORM 990-PF, PART Iil, LINES
OTHER DECREASES
UNREALIZED LOSS ON INVESTMENTS . .. .. ... .... .. . . . $ 6,833,184,
TOTAL $  6,833,184.
STATEMENT 14
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUTIRED ACQUIRED SOLD
1 FIDUCIARY TRUST-MONEY MKT - SEE SCHEDULE PURCHASED VARIQUS VARIOQUS
2 DARUMA SMID - SEE ATTACHED SCHEDULE PURCHASED VARIOUS VARIOUS
3 DARUMA ASSET MNGMNT - SEE ATTACHED SCHED PURCHASED VARIOQUS VARIQUS
4 COHO PARTNERS LTD - SEE ATTACHED SCHED PURCHASED VARIOUS VARIOUS
5 OMEGA OVERSEAS PARTNERS - SEE SCHEDULE PURCHASED VARIQUS 12/31/2011
6 PNC ABSOLUTE RETURN TEDI - SEE SCHEDULE PURCHASED VARIOUS 12/28/2011
1 PNC ALT STRATEGIES TEDI - SEE SCHEDULE PURCHASED VARIOUS 12/27/2011
8 QUALITATIVE INVESTMENT MGMNT - SEE SCHED PURCHASED VARIOUS 6/30/2011
9 PUBLICLY TRADED SECURITIES PURCHASED VARIQUS VARIOUS
10 BARTRAM INTERNATIONAL FUND, LP PER K-1 PURCHASED VARIOUS VARIQUS
11 CAPITAL GAINS DIVIDENDS PURCHASED VARIOUS VARIOQUS
12 PUBLICLY TRADED SECURITIES PURCHASED 1/21/2011 6/09/2011
13 BARTRAM INTERNATIONAL FUND, LP PER K-1 PURCHASED VARIOQUS VARIOUS
14 MISCELLANEOUS EQUIPMENT PURCHASED VARIOUS VARIQUS
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASTS (LOSS) 12/31/69 12/31/69 _(I)-(J) (LOSS)
1 14311000. 14311000. 0. 0.
2 1867819. 1940857. -73,038. -73,038.
3 5763991. 4817714. 946,277. 946,277.
4 503, 545. 554,745. -51,200. -51, 200.
5 2000000. 857,984, 1142016. 1142016.
6 1888687. 2000004. -111,317. -111, 317.
7 1889508. 2000000. -110,492. -110,492.
8 899, 398, 1000000. -100,602. -100, 602.
9 250,000. 223,683, 26, 317. 26,317.
10 90, 943. 0. 50,943, 90, 943.
11 160, 935. 0. 160,935. 160, 935.
12 5078356. 4996544. 81,812, 81,812.
13 0. 249,307. -249,307. -249,307.
14 0. 1,871. -1,871. -1,871.

TOTAL § 1750473.
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CLIENT 4724 THE OAK HILL FUND 31181001
STATEMENT 15

FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:
NAME :

CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE:

FORM AND CONTENT:

SUBMISSION DEADLINES:

RESTRICTIONS ON AWARDS:

THE OAK HILL FUND

P.0. BOX 1624

CHARLOTTESVILLE, VA 22902-1624

(434) 220-0083

THE OAK HILL FUND UTILIZES CYBERGRANTS ON-LINE GRANT
MANAGEMENT SYSTEM. POTENTIAL GRANTEES MAY SUBMIT
APPLICATION MATERIALS THROUGH CYBERGRANTS. [SEE
WWW.OAKHILLFUND.ORG FOR FURTHER INFORMATION. ]

GRANTS ARE MADE ONLY TO ORGANIZATIONS EXEMPT FROM TAX
UNDER IRC SECTION 501 (C) (3).




2011 FEDERAL SUPPORTING DETAIL PAGE 1
CLIENT 4724 THE OAK HILL FUND 31-1810011
OTHER INCOME PRODUCING ACTIVITIES
INTEREST ON SAVINGS & CASH INVESTMENTS
VIRGINIA NATIONAL BANK...... ...cocct voiiiiier o oot e oieiiiies o, $ 80.
BARTRAM K-1, . ...ooooot oo T PO P PPN PP 15, 455.

TOTAL 3 15,535.
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FIDUCIARY TRUST COMPANY INTERNATIONAL

02/07/12 AT 04:18 PM

RBPORT RUN:
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JAN 01 2011 TO DEC 31 2011

ACCOUNT # 441003911
BASE CURRENCY:

DOLLAR

U.s.

Naet
Proceeds

Other
Charges

Principal

Price
Local/

Trade/
Settle

Gain/Loss

Interest

Proceeds

Cost

Local /Base Local/Basge

Base Local/Base Local/Base Local/Base

Local/Base

Units

Date

Common Stock (Cont.)

-73,038.21

1,862,671.73

-5,147.45

0.00

1,935,709.94 1,867,819.18

Base Currency Total

Common Stock

-73,038.21

1,862,671.73

-5,147.45

1,867,819.18

1,935,709.94

Dollar (Base

w
=
—
[
i}
o)
3]

Currency)

-73,038.21

1,862,671.73

-5,147.45

0.00

1,935,709.94 1,867,819.18

Total Base Currency

kWi wr

wx*ww* GRAND TOTALS

-73,038.21

1,862,671.73

-5,147.45

0.00

1,935,709.94 1,867,819.18

Account Base Grand Total
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THE OAK HILL FUND

FPIDUCIARY TRUST COMPANY INTERNATIONAL
SCHEDULE OF SALES/MATURITIES/REDEMPTIONS

18 PM

02/07/12 AT 04

REPORT RUN:

02/07/12

BUSINESS DATE
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DOLLAR

U.S.

BASE CURRENCY:

Net
Proceeds

Other
Charges

Principal

Price
Local/

Trade/
Settle

Gain/Loss

Interest

Proceeds

Cost

Local/Base

Base Local/Base Local/Base Local/Base Local/Base

Local/Base

Units

Date

Common Stock (Cont.)

INTERNATIONAL BUSINESS MACHINES CORP

11,609.18

77,737.74

-21.50

77.,759.24 0.00

194.3981

400.00 66,128.56

Dec 09 11
Dec 14 11

Sale

UNITEDHEALTH GROUP INC

-2,219.61

43,270.35

-45.84

43,316.19 0.00

48.1291

900.00 45,489.96

Dec 12 11
Dec 15 11

Sale

502,825.26 -51,199.60

-719.70

503,544.96 0.00

554,024.86

Base Currency Total

Common Stock

502,825.26 -51,199.60

-719.70

554,024.86 503,544.96 0.00

Dollar (Base

Total U.S.

Currency)

502,825.26 -51,199.60

554,024.86 503,544.96 -719.70

Total Base Currency

L2 2 2 82

**%*%** GRAND TOTALS

502,825.26 -51,199.60

-719.70

0.00

554,024.86 503,544.96

Account Base Grand Total
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DOLLAR

U.s.

BASE CURRENCY:

Net
Proceeds

Other
Charges

Principal

Price
Local/

Trade/
Settle

Gain/Loss

Interest

Proceeds

Cost

Local/Base Local/Base

Base Local/Base Local/Base Local/Base

Local/Base

Units

Date

SWEEP - Money Market Funds (Cont.)

0.00 14,311,000.00

0.00

14,311,000.00 14,311,000.00

Base Currency Total

SWEEP - Money Market

Funds

0.00

14,311,000.00

0.00

14,311,000.00

14,311,000.00

Dollar (Base

Total U.S.

Currency)

0.00

0.00 14,311,000.00

0.00

14,311,000.00 14,311,000.00

Total Base Currency

*x ko w

#4%4ku%** GRAND TOTALS

0.00

0.00 14,311,000.00

0.00

14,311,000.00 14,311,000.00

Account Base Grand Total
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PAGE 95

THE OAK HILL FUND
EIN 31-1810011
12/31/2011

FIDUCIARY TRUST COMPANY INTERNATIONAL
SCHEDULE OF SALES/MATURITIES/REDEMPTIONS

02/07/12 AT 04:18 PM

REPORT RUN:

02/07/12

BUSINESS DATE:

DOLLAR

U.s.
TRADE DATE BASIS

JAN 01 2011 TO DEC 31 2011

OAK HILL FUND DARUMA ASSET MANAGEMENT

ACCOUNT # 441004000

BASE CURRENCY

DOLLAR

u.s.

Net
Proceeds

Other
Charges

Principal

Price
Local/

Trade/
Settle

Gain/Loss

Interest

Proceeds

Cost
Local/Base

Local/Base Local/Base Local/Bage Local/Base Local/Base

Base

Units

Date

Common Stock (Cont.)

946,276.53

5,752,100.90

-11,890.39

0.00

4,805,824.37 5,763,991.29

Base Currency Total

Common Stock

Ll

Total U.S.

946,276.53

5,752,100.90

-11,890.39

0.00

5,763,991.29

4,805,824.37

Dollar (Base

)

»
Currency

946,276.53

5,752,100.90

-11,890.39

0.00

4,805,824.37 5,763,991.29

Total Base Currency

kN w kN

*x4#%xx* GRAND TOTALS

946,276.53

5,752,100.90

-11,890.39

0.00

4,805,824.37 5,763,991.29

Account Base Grand Total



form 8868 Application for Extension of Time To File an

(Rev January 2012) Exempt Organization Return OMB No 1545.1708
ﬂ?@%’é’?’é’éﬁé’&ﬁ%ﬂﬁ?@: i > File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . e >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thlS form)
Do not complete Part Il unless you have already been granted an automatic 3-month extenston on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see mstructlons) For more details on the

electronic filing of this form, visit www.irs.gov/efile and ciick on e-file for Charities & Nonprofits.
[Part | | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only .... ™ I:]

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions. Employer dentification number (EIN) or
Type or
print
THE OAK HILL FUND %] 31-1810011
File by the Number, street, and room or suite number If a P.O box, see mstructions Social security number (SSN)
due date for
fimgyorr  1P.0. BOX 1624 []
nstructions. City, town or post office, state, and ZIP code For a foreign address, see instructions.
CHARLOTTESVILLE, VA 22902-1624
Enter the Return code for the return that this application 1s for (file a separate application for each return) ... .
Ap lication Return [ Application Return
l-P Code |lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of. ™ THE OAK HILL FUND . ___________
Telephone No. > (434) 220-0083_ FAXNo. »>_
® |f the organization does not have an office or place of business n the United States, check thisbox . ...... .o |:]
® (f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group,
check this box ... » I:] . If it 1s for part of the group, check this box.. » Dand attach a list with the names and EINs of all members
the extension is for. g
1 1 request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untl _ 8/15 ~ ,20 12 |, to file the exempt organization return for the organization named above.
The extension 1s for the organization's return for:
> calendar year 20 11 or
> | |taxyearbegnnng ,20 _ __,andending _ __ ___ 20
2 If the tax year entered in Iine 1 is for less than 12 months, check reason: D Initial return DFmal return

I:]Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See msfructions . ... ... L. ... .| 3al$ 0.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as acredit . .......... 3b|$ 17,778.

¢ Balance due. Subtract line 3b from hine 3a. Include your payment with this form, if reqwred by usmg
EFTPS (Electronic Federal Tax Payment System). See instructions. . 3¢|$ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.

BAA For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)
FIFZOS01L 01/04/12




Form 8868 (Rev 1-2012) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox . ... . . . >
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
| Part II¢| Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
Type or
print THE OAK HILL FUND r}?l 31-1810011
Number, street, and room or suite number. If a P.O. box, see instructions. Social security number (SSN)
File by the .
eended | COOLEY AND ASSOCIATES PLC
fingthe . |PO BOX 7967 []
{ﬁ;‘t‘,’l‘}aﬁ,ﬁil City, town or post office, state, and ZIP code For a foreign address, see instructions.
CHARLOTTESVILLE, VA 223806-7967

Enter the Return code for the return that thus application 1s for (file a separate apphcation for each return). . . . . e
Ap lication Return Ap lication Return
I? Code I-P Code
Form 990 01 % R N Tk N ISR L
Form 990-BL 02 Form 1041 A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in care of ™ THE OAK HILL FUND

Telephone No. ™ (434) 220-0083 FAXNo.™_
® |f the organization does not have an office or place of business in the United States, check this box .. ..... . > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN). .. If this 1s for the

whole group, check this box. ™ D . If it 1s for part of the group, check this box ~ » D and attach a list with the names and EINs of all
members the extension is for.

4 | request an additional 3-month extension of tme until 11/15 20 12
5 For calendar year 2011 , or other tax year begnning _ __ _ _ _ _ _ _ ,20 _,andendng_ __  ,20
6 |If the tax year entered in hne 5 is for less than 12 months, check reason. [j Inttial return D_Fmal return

D Change in accounting period
7 State in detail why you need the extension... TAXPAYER'S ACCOUNTING RECORDS ARE INCOMPLETE.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions . 8al$ 48,704.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estlmated tax f':.'éifx?
payments made. Include any prlor year overpayment aliowed as a credit and any amount paid prevnously 2

with Form 8868.. . e e 8h|$ 102,132,
c Balance due. Subtract line 8b from line 8a. Include your payment with this form, if reqUIred by usmg
EFTPS (Electronic Federal Tax Payment System). See instructions . 8cl$ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,

correct, and complefe, and that | am authgrized to preggre this form l
Title ™ OM Date ™ qlﬁ’ )Q/

FIFZO502L 07/29/11 Form 8868 (Rev 1-2012)

Signature ™ .

BAA




