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SCANNED NOV 0 1 201

JSA
1E1010 1 000

OMB No 1545-0047

rom 990 Return of Organization Exempt From Income Tax 2011

Under sectlon 501(c), 527, or 4947(a){1) of the internal Revenue Code (except black lung
benefit trust or private foundation)

Department of the Tressury Open to Public
Intemal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2011 calendar year, or tax year boglnLInL , 2011, and ending , 20
C Name of organization O Empioysr /dentification number
B cmervwmse | GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Py Doing Business As
Name change Number and street (or P O box if mall Is not delivered to strest address) Room/suite E Telephone number
Initis} retum 30 HUDSON STREET 15TH FLOOR (212) 902-6230
Terminsted City or town, state or country, and ZIP + 4
Amanded JERSEY CITY, NJ 07302 G Gross receipts $ 584, 772,079.
:f::f;:" F Name and address of principal officer: KAREY D. DYE H{a) llmmll & group retum for X | No
1000 LOUISIANA ST. SUITE 550 HOUSTON, TX 77002 H(b) Are all affilatas Included?
| Taxexemptstatus | X [sotcy3) | [so1c)( ) 4 (nsetno) | [asar@ytyor | [s27 it *No." attach a lst. (see instructions)
J Website: p N/A H{c) Group exsmption number P

K Form of organization. | X | Corporation | | Trust] | Association | | other > [ L vear of formation. 2001] M State of legal domicie ~ NY
Summary

8 _______________________________________________________________________________________
G| m e
| T
8 2 Check thisbox > E if the organization discontinued 1ts operations or disposed of more than 25% of its net assets.
o8| 3 Number of voting members of the governing body (Part V1, ine 1a) , , , . .. .. e e e e e e . P I 5.
_g 4 Number of independent voting members of the governing body (PartVi,line1b), ., ., . .. ... .. P, 4 5.
g 5 Total number of individuals employed in calendar year 2011 (PartV, line 2a), , . . . . e e e e e, . .8 0
&| 6 Total number of volunteers (estmate fnecessary) . . . ... ............ T I 14
7a Total unrelated business revenue from Part VIIl, column (C), e 12 | | , . . . . .. . . .0 v e .. e e e e 7a 0
b Net unrelated business taxable income from Fom990-T, ine34 . . . . . . . . . . . .. PR 7b 0
Prior Year Current Year
o| 8 Contributions and grants (Part Vll, I|ne1h) ___________ e e e 129,897,713.| 172,604,510.
g 9 Program service revenue (Part- Vil fin 1 dine oo SMPNSR 0 0
210 Investmentmcome(PartVllI odump(A)L \ﬂ_,'gg)nd) _________ 5,373,184. 3,375,899,
11 Other revenue (Part VIII colgiin (A), Tines " 5'6'6'86"9c"106,)and 11e) ___________ . 0 0
12 Total revenue - add lines &throughed 1—(mustequalLPan Vhwpolumn (A, ne12), . . . ... 135,270,897.] 175,980,408.
13 Grants and similar amouht®gaid (Part iX, colmn (A), ines 343} . . . . . . . . . e 126,769,502, 96,701, 615.
14 Benefits paid to or for members-(Rart- |X~oolumn-(A),.hne.4“)QCﬁ _______________ 0 0
g|15 Salares, other compenslatlon \gpv Sﬁnﬁf{}s (Paﬁv column (A), lines §-10), _ . . . . . 30,000. 30,000.
2|16a Professional fundraising fees-(Pan-lxrcdumn-( )4m944 = e e 0 0
§- b Tota! fundraising expenses (Part IX, column (D), line25) » ________50,000.
“147  other expenses (Part IX, column (A), lines 11a-11d, 114-2d8) . . . . . . . . . ... .... 934,749. 1,118,652,
18 Total expenses Add fines 13-17 (must equal Part IX, column (A),ne 25) , , ., . ... ... 127,734,251. 97,850,267,
19 Revenueless expenses Subtracthne 18 from IN@ 12, . . & . o o o v o u o o o o o u oo 7,536,646. 78,130,142,
58 Beginning of Current Year End of Year
85|20 Totalassets (PartX,In@ 16) . . . . . . . .\ ... ... . [ 363,302,471.] 426,562,541.
38121 Total nabinves Partx, e 26). .. L L. L 6,233,447. 4,596,837.
23|22 Net assets or fund balances Subtract fine 21 fromllne20 .................. 357,069,024.] 421,965,704.
mmnaturo Block
Under penalties of perjury, | declare that | Wmﬂuﬂﬁw g%ulng accompanyling schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Daclaration of prep, other than officey) is on all Information of which preparer has any knowledge
C \ee—— lo[\fia
Sign } Signature of officer e Date
Here /f Prie V. Einca  ASUSTAAT 7—[\,5 AR TR
Type or print name and trtle
Print/Type preparer's name V p 8 signature . Date Check l_] it PTIN
::‘:nm JEFFREY C HAMILTON , C. M 10-1 2012 settempoyed | £00593765
Use Onty | Firm's name » PRICEWATERHOUSECO L.L.P. v Fim'sEIN P 13-4008324
Fimm's address B 677 BROADWAY ALBANY, WY 12207 Phone no 518-462-2030

May the IRS discuss this return with the preparer Shown above? (SE8 INSITUCHONS) | . . . . . . v v v s v e v e e o o oo o m o ns ] X I Yes I | No
For Paperwork Reduction Act Notice, see the separate Instructions. Form 990 (2011)
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Form 980 (2011) Page 2
Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question inthis Part Il . . . ... e et e e e e e D

1 Bnefly describe the organization's mission:
ENCOURAGE AND PROMOTE PHILANTHROPY AND CHARITABLE GIVING.

2 Dud the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-E27 . . . . . e, e ceven. Cves [X]No
If "Yes," describe these new services on Schedule O.

3 Dud the organization cease conducting, or make significant changes in how it conducts, any program

services? e .. [Jves [X]INo

If "Yes," describe these changes on Schedule O.

4 Descrbe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of
grants and allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 97,109, 615. Including grants of $ 96,701,615. ) (Revenue $ )
THE GOLDMAN SACHS PHILANTHROPY FUND ("GSPF") ACCOMPLISHES ITS
CHARITABLE PURPOSES BY RECEIVING CHARITABLE CONTRIBUTIONS AND
MAKING GRANTS EXCLUSIVELY FOR RELIGIOUS, CHARITABLE, SCIENTIFIC,
LITERARY, OR EDUCATIONAL PURPOSES, PRIMARILY TO ORGANIZATIONS
DESCRIBED IN SECTION 170(B) (1) (A) OF THE INTERNAL REVENUE CODE OF
1986 AS AMENDED (THE "CODE"). THE ORGANIZATION OPERATES AS A
"SPONSORING ORGANIZATION"™ WITHIN THE MEANING OF CODE SECTION 4966
AND MAINTAINS DONOR ADVISED FUNDS. FOR THE YEAR ENDED DECEMBER 31,
2011, THE ORGANIZATION MADE APPROXIMATELY 3,200 GRANTS TOTALING
APPROXIMATELY $96,701,615 TO CHARITABLE ORGANIZATIONS.

4b (Code: ) (Expenses $ including grants of $ )(Revenue $ )

4¢ (Code. ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Descnbe in Schedule O.)
{Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses b 97,109, 615.

Fom 990 (2011)
5234AM 5364 8/29/2012 3:59:34 PM V 11-5.1 GSPF PAGE 3
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Form 980 (2011)

Pago 3
Checkiist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f "Yes,*
complote SChedUIB A . . v « v v v ittt ittt e et et e e e e 1 X
| 2 s the organization required to complete Schedule B, Schedule of Contributors (see instructions)? . ... ..... 2 X
‘ 3 Did the organization engage In direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,"complete Schedule C,Part! . . . . . . . . ¢« c v i i i i i e it v onns 3 X
4 Section 5§01(c)(3) organizations. Did the organization engage in iobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes,”complete Schedule C, Partll. . . . « « « « v v e v c vt v v e v o vt 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenus Procedure 98-197? If “Yes,” complete Schedule C
= T 5 X
68 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? /f
*Yes,"complote Schedule D, Part] . . . . « . v v e o v vt ettt v st vt e s st e st a s 6 X
7 D the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f “Yes,” complete Schedule D, Partil. . . . . . . . .. 4 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f “Yes,”
complete SChedule D, Partlll . . . .« « v o v o o v o st s ot a s s e et a o s nonnsnossnacnnseas 8 X
9 Did the organization report an amount in Part X, ine 21, serve as a custodian for amounts not listed in Part
X; or provide credit counseling, debt management, credit repar, or debt negotiation services? /f "Yes,”
complete Schedule D, PartIV . . . « -+« « t v i ettt it s e e e st s e e e 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarnly restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, PartV , . . . ...
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI,
VII, ViIL, IX, or X as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10?7 /f "Yes,” complete
Schedule D, Part VI | | . . .. . ...ttt senattonosasosansansostsenssannssenan 11a X
b Did the organization report an amount for investments—other securities in Part X, line 12 that is 5% or more
of its total assets reported in Part X, line 167 /f "Yes,” complete Schedule D, PartVll , ., . . . ... ......... 11b X
¢ Did the organization report an amount for investments-program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 167 If "Yes,” complete Schedule D, Part VIl , ., , . . ... ... ...... 11¢ X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, line 167 /f "Yes," complete Schedule D, Part IX |, . . . . .. . v v v oo o v ereeneeennss 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? If "Yes,” complete Schedule D, PartX |11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,“ complete Schedule D, Part X , , . . .. 11% X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes,”
complete Schedule D, Parts XI, Xll, and Xl . . « « « v « « v o i i i it i i it e e it et s s a oo sanans 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year? /f “Yes, * and if
the organization answered “No” to line 12a, then completing Schedule D, Parts XI, X1l and Xlllisoptional « « + « « « « + « « + & 12b X
; 13 Is the organization a school descrnibed in section 170(b)(1)(A)(i)? if "Yes," complete Schedule E . . . . . . . . .. 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States?. . . . . . . ... ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activittes outside the United States, or aggregate
foreign investments valued at $100,000 or more? /f "Yes,” complete Schedule F, Partsland V. . . . . . . . ... 14b| X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If "Yes,” complete Schedule F, Partslland V . . . . . . . 16 X
1 16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? /f “Yss,” complete Schedule F, Parts liland V . . . . . . . . . .. 16 X
17 D the organization report a total of more than $15,000 of expenses for professional fundraising services
on Part IX, column (A), lines 6 and 11e? If "Yes,” complete Schedule G, Part | (see instructions) . . . « « « « « « .+ 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIIl, lines 1c and 8a? If "Yes,"complete Schedule G, Partill . . . . . . « v« v v i it e e v an s 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIIl, line Sa?
If "Yes,"complete Schedule G, Partlll . . . . .« o o v v ittt it et et e e e 19 X
20a Did the organization operate one or more hospital facilities? if “Yes,” complete Schedule H . . . . ... ... ... 20a X
b_!f "Yes" to line 20a, did the organization attach a copy of its audited financial statementstothisreturn? . . . . . . 20b NYA
JSA Form 890 (2011)

1E1021 1 000
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Form 880 (2011) Page 4
Checklist of Required Schedules (continued)
Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), line 1? If "Yes," complete Schedule |, Parts landll. . . . .. .. .. .. 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), line 27 if "Yes," complete Schedule |, Parts1and lll . . . . . .. ... o' v e veenos 22 X
23 Did the organization answer "Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? /f "Yes,"complete SChEdUIB d . . . . v . v v vt it e e ettt e 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If "Yes," answer lines 24b
through 24d and complete Schedule K If ‘No,"goto lin@ 25, . . . . . . . . v v i v vt oo vt s v s s veenens 24a X
b Dud the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . . . . . . 24b NYA
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exemptbonds? . . . . .. .. . ittt ittt et ettt 24c| NYA
d Dud the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year?, . . . . . . 24d NYA
26a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess bensfit transaction
with a disqualified person during the year? If "Yes,“complete Schedule L, Part! . . . . . v v v v v v v o o s o s s« 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualfied person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 980-EZ?
If"Yes,"complete SChedule L Part 1, . . . . .o v v i vt i et t e o nas o s e eesesesneesananeness 25b X
26 Was aloan to or by a current or former officer, director, trustes, key employee, highly compensated employes, or
disqualified person outstanding as of the end of the organization's tax year? If "Yes,” complete Schedule L, Part Il . | 26 X
27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If "Yes," complete Schedule L, Partill . . . . ... .. ...... 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Scheduls L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? /f *Yes,” complete Schedule L, PartIV. . . . . . .. 28a X
b A family member of a current or former officer, director, trustee, or key employea? If *Yes," complete
Schedulo LPartIV. . . o . v oottt i i ittt it ittt e et et e e 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes," complete Schedule L, Part V . . . . ... . . 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes,” complete Schedule M | 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar asssts, or qualfied
conservation contributions? If “Yes,"complete Schedule M . . . . . . . . i i i i it ittt e e e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If “Yes," complete Schedule N,
T 31 X
32 Dd the organization sell, exchange, dispose of or transfer more than 25% of its net assets? If "Yes,*
complete Schedule N, Partll. . . . . . . . @ i i it i it e et o vt oot o nsensnnsenssssnsseensesns 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes,"complete Schedule R Part!. . . . . v v v v v v v v v ot s e v o 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f “Yes,* complets Schedule R, Parts i, lll,
L 1 s N 1 - B 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b}13)? _ . . ... .. ... ... 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the
meaning of section 512(b)(13)? If "Yes," complete Schedule R Part V,1ine 2 , . . . . . . .. . . . o e .. 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? /f “Yes,"complets Schedule R PartV, line 2 . . . . . . . . . . v v v e enneennnees 36 X
37 D the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes," complete Schedule R
T e I 14 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part M, lines 11 and
— 197 Note. All Form 990 filers are required to complete Schedule O . . . . - . & oo oo oo oz oo v oo v oo 38| X
Form 990 (2011)
JSA
1E1030 1 000
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Form 880 (2011) Page §
Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any questioninthisPartV. . ... ................ [
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable, . . .. ... .. 1a 10§ _' 1
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable, , . . ... .. 1b

¢ Did the organization comply with backup withholding rules for reportable payments to vendors and }
reportable gaming (gambling) winnings to Prize winner8?, , . . . . . . . . . . v v vt v v o o s s oo s s o s s nn
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return _ | 2a l
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. if the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions), ., . . . . .
3a Dud the organization have unrelated business gross income of $1,000 or more during the year? 3a

b If "Yes," has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O , . . .. ........ 3b NYA

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority

over, a financial account in a foreign country (such as a bank account, securities account, or other financial

BCCOUM)? | L, i i e e e et e

b If “Yes," enter the name of the foreigncountry. » _______________N/A _____ __ ____ __________
See Instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? , . .. .. ..

b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? | 5b X

¢ If "Yes" to line 5a or 5b, did the organization file FOMM 8886-T7 . . . . . . . . v v v v v v v o v v mnvnneenas Sc N{A
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were nottaxdeductible? . . . . ... ... ... .0ttt v 6a X

b If "Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were nottaxdeductible? . . . ... ... ... ... e et e s i

7 Organizations that may recelve deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor?

b If "Yes," did the organization notify the donor of the value of the goods orservices provided? . . .. ........
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was

required to file FOM 82827 & & v ot v v o ¢ s v s o 6 e ot s s o v s o o s s s oo s s s s osnsssansnsses 7¢ X
d If "Yes," indicate the number of Forms 8282 filed duringtheyear ., . . .. ........... I 7d I N/A
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . . . | 7@ X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | 7f X
g Ifthe organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? , , , [ 74 N{A
h If the orgamization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h NfA

8 Sponsoring organizations maintaining donor advised funds and section 508(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring

organization, have excess business holdings atany timeduningtheyear? . . . . ... . .. ...t c v v v e even 8 X
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 486672 ., . . . . . . .. .. . ¢ ittt v e e 0 o 9a X
b Did the organization make a distribution to a donor, donor advisor, orrelatedperson? ., . . ............. 9b X
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on PartVill, line12 , . . ........... 10a N/A
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of ciub facities . . . . [10b N/A
11 Section 501(c)(12) organizations. Enter:
a Gross income from membersorshareholders , ., . . .. ... ..... ¢ ¢t oo 11a N/A
b Gross income from other sources (Do not net amounts due or paid to other sources
againstamountsdue orreceved from them.) . . . . . . . v v v v v v v e s o 0 e oo o s aenn 11b N/A
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization fiing Form 990 in lieu of Form 10417 |12a N{A
b If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year _ , . . . |12bL N/A
13 Section 501(c)(29) qualified nonprofit heaith insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanonestate?, ., , . .............. 13a NfA
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualified healthplans _ . . . . .. ............. 13b N/A
¢ Enterthe amountofreservesonhand, . . ... ... ... .. ...ttt nnnan 13¢c N/A
14a Did the organization receive any payments for indoor tanning services during the taxyear? , , . .. ........ 14a X
b If "Yes, " has it filed a Form 720 to report these payments? /f "No, * provide an explanation in Schedule O . . . . . . 14b N/A
1E10.LSOA1 000 Form 990 (2011)
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Form 990‘(2011) GOLDMAN SACHS PHILANTHROPY FUND 31-1774905 Page 68

Governance, Management, and Disclosure For each "Yes” response to lines 2 through 7b below, and for a
"No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule

O. See instructions.

Check if Schedule O contains a response to any questoninthisPartVl. . .« . « v v ¢ ¢« e v v v vt vt e e v v s avns
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year Ifthereare« « « « « « 1a 3
material differences in voting rights among members of the governing body, or if the governing body
delegated broad authority to an executive committee or similar committes, explain in Schedule O
b Enter the number of voting members included in Iine 1a, above, who are independent . . . . . . 1b 3
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, orkey employee? . . . . . . . ot i i i ittt e e e e e e, 2 | X
3 Du the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? . . . | 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?. . « + . . . 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets?. . . . . 5 X
6 Did the organization have Members or StoCKROKBIS? .« « « « v v vt ¢ v v v ot v e ot e o s anenennnes (] X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of thegoverning body? . . « . & . v o v it bt i it it e e e et e e I‘Q X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other thanthe governingbody? . . . . . . v . o it i ittt it it e s e s e 7b X
8 Did the organization contemporaneously document the mesetings held or written actions undertaken during
the year by the following:
8 The GOVEINING DOAY?. « & ¢ v v e vt v e e v v v n e e o s amens oo s eesnneeeeaeenenssens | 8a | X
b Each committee with authority to act on behalf of the governingbody? . . . . . ¢ . ¢ v v v v et v et v v o v e 8b N{A
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization's mailing address? If “Yes, " provide the names and addresses in Schedule O ., . . . . ... .... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, oraffiliates? . . . . v« v v v v vt v o v o m e e e e ns s 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . . |[10b| NJA
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the fom? . . {118 X
b Descnbe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Dud the organization have a written conflict of interest policy? If "NO,"gotoline 13 « v v v v v v« v v v vt o v o™ 12a) X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
iSO 10 CONMICEB? &+ v v i v v vt i ettt e e vt e e et et ettt 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,"
describe in Schedule Ohow thiswasdone . . . . . v« v i i i ittt vt et ettt nen o anesnseneass 12¢| X
13 Dud the organization have a written whistieblower policy?. . . . . . . v« v v vt b et s e e e b e nann e 13 (X
14  Did the organization have a written document retention and destruction policy?. . . . . . v v v v v v v v v v v s s 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top managementofficial . . . . . . . . v v v o v v v v v v v v oo |16a| NJA
b Other officers or key employees of theorganization . . . . . .. .. .ottt ot s v meennsnnenss | 15b] N7A
If "Yes" to ine 15a or 15b, describe the process in Schedule O (see instructions.)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with ataxable entity during the Year?. . . . . . . vt v v it ittt ettt e en et ae e,  16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? . . . . . . . .. .. ... ... ... .. ... 16b NfA

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed »_ AT TACHMENT- 1 - - o o o e
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection. Indicate how you made these available Check all that apply.
Own website Another's website [Z] Upon request
19 Descrbe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year
20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: P prres £ JERSEY CITX. HJ 07302 212-357-1889
JSA Form 990 (2011)
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Form990(201‘1) GOLDMAN SACHS PHILANTHROPY FUND 31-1774905 Page 7

Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors

Check if Schedule O contains a response to any questioninthisPartVIl . ................... ]
Sectlon A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Empioyees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardiess of amount
of compensation. Enter -0- in columns (D), (E), and (F) f no compensation was pad.
® List all of the organization's current key employees, if any. See instructions for definition of "key employee "

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

e List all of the organization'’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order. individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustes.

(A) (B) ©) (D) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours per | (do not check more than one compensation |compensation from amount of
‘::eu"l(bo BOX, uniess perscn s both & '::: or :ier:fztae:ons com:g:\esratnm
ol e W L B O
‘};‘;2,,":’:;‘ é % % % g g_g § ar?d related
0) g g g. “1313 % g organizations
[}
THELE
& g
&
__(1) M. BERNARD AIDINOFF _________ J
DIRECTOR 1.00| X 10, 000. 0 0
_(2) PETER M. FAHEY _____________|
DIRECTOR 1.00 X 10,000. 0 0
__(3) RICARDO A. MESTRES, JR. _____|
CHAIRMAN 1.00|] X 10,000. 0 0
__(4) ESTA E. STECHER ____________|
DIRECTOR (THROUGH 11/15/11) 1.00] X 0 0
__(5) NORBORNE GEE SMITH __________|
DIRECTOR 1.00] X o 0 0
__(6) ELLEN PORGES __ _______________
DIRECTOR (EFF 11/15/11) 1.00) X 0 0 0
__(7) XKAREY D. DYE _ ____
PRESIDENT 5.00 X 0 0
__(8) PHILIP GIUCA _______________ i
ASSISTANT TREASURER 1.00 X 0 0
__(9) PETER FORINER _______________|
TREASURER 1.00 X 0 0
_{19 RICHARD CUNDIFF _____________|
SECRETARY (THROUGH 5/10/11) 1.00 X 0 0 0
_{11)_GRETCHEN CLAYTON ____________|
VICE PRESIDENT 2.00 X 0 0 0
_{12) DONALD IRONS _______________|
VICE PRESIDENT 8.00 X 0 0
_{13) KATHLEEN KINNE ______________
VICE PRESIDENT 1 s.00 X o 0
_{14) CARLOS SAMUELS ______________|
ASSISTANT TREASURER 2.00 X 0 0
5 Form 990 (2011)
1E1041 1000
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GOLDMAN SACHS PHILANTHROPY FUND

31-1774905

Form 980 (2011) Page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continusd)
(A) (B) ) (D) €) F)
Name and title Aversge Position Reportable Reportable Estimated
hoursper | (do not check more than one compensation |[compensation from amount of
week box, uniess person is both an from related other
oﬁl_cer a_nd a director/trustes) the organizations compensation
hours s3l2 § §(38 %‘ organization | (W-2/1098-MISC) m’;::‘u‘;;n
oo | § giE| g § g | 8 | w-211099-miSC) s
nScheauie |8 g | B .g' g organtzations
(¢] 5 g §
g g
-3
( 13) MARK ROBERTSON _______________
SECRETARY (ASST SEC UNTIL 11/15-1 5.00 X 0 0 0
( 18) MICHAEL L. MASTERSON _________|
VICE PRESIDENT 2.00 X 0 0 0
( 17) NEENA REDDY _______ _________|
ASST SECRETARY (EFF 11/15/11) .50 X 0 0 0
1b Sub-total = . ..., . € 30,000. 9 0
¢ Total from continuation sheets toPart Vi, SectionA . . ........... » 0 0 0
d Total (add lines 1band1¢) . . . . .. ... e e e T cea P 30,000. 0 0

2

Total number of individuals (including but not imited to those listed above) who received more than $100,000 of
reportable compensation from the organization » 0

Did the organization list any former officer, director, or trustee, key employes, or highest compensated
employee on line 1a? If "Yes,” complete Schedule J for such individual

For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? /f °Yes” complete Schedule J for such
individual . . . ...

Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? /f “Yes ® complete Schedule J for suchperson . .. ..

Sectlon B. independent Contractors

1

Complete this table for your five highest compensated independent contractors that received more than $100,000

of

compensation from the organization Report compensation for the calendar year ending with or within the organization's tax

year

(A)
Name and business address

(8)
Description of services

©)
Compensation

ATTACHMENT 2

2

Total number of independent contractors (including but not limited to those listed above) who received
more than $100,000 in compensation from the organization » 3

TA
1E1055 2 000

5234AM 5364 8/29/2012 3:59:34 PM V 11-5.1 GSPF
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Form 990(‘2011) GOLDMAN SACHS PHILANTHROPY FUND 31-1774905 Page 9
Statement of Revenue
R : I k ) ® © ©)
oo [ Totel revenue Raleted or Unrelated Revenue
nE LelT | exempt business excluded from tax
) | function revenue under sections
} rovenue 512, 513, or 514
22 1a Federated campaigns . . . . . . . . |18 ,
33 b Membershipdues .........}1b
gs ¢ Fundraisngevents . . . . . . ...} 1€
Gg d Related organizaticns . . . . . . . . 1d
g% e Government grants (contnbutions) . . | 1@
] E f Al other contributions, gifts, grants,
‘ES and simliar amounts not Included above it 172,604,510,
Sg @ Noncesh contributicns included In lines 1e-1t $ 42,744,765,
% h TotaLAddlnestatf. . . .. .. .. ... P 172,604,510,
E Business Codo | .
[
>
8|
3
z c
| d
el o
g’ f All other program service revenue . . . . .
&| g TotaAddines2a-2t. . ... .. ..... e D 0 |
3 Investment income (including dividends, interest, and
other SIMIEramounts)e « « « + « v v e e v n v v vvoae.P 6,626,270. 6,626,270,
4  Income from investment of tax-exsmpt bond proceeds . . . P 0
[ Royalties « « = « « ¢ ¢ o ¢ 0 o ¢ ¢ v a0 o o o o o« oo« » 0 .
(i) Real (u) Personal ” .
6a Grossrents . . . .. ... . P
b Less rental expenses . . . i
¢ Rental income or (loss) . . 3
d Netrentalincomeor(loss). « « « ¢ o s o s . ce . P 0 _
(1) Securties (n) Other S A g
7a Gross amount from sales of ’
assets other than inventory 405,541,299. ]
b Less costor other basis 1 e Ty
and sales expenses . . . . 408,791, 670. 1 ‘
c Ganor(loss) « « «« ¢ o« 3,250,371, . 2 e
d Netganor(loss) . « « « « « . « e et s e s e s aas » -3,250,371, =3,250,371,
2 | 8a Gross income from fundraising T
S events (not including $
3 of contributions reported on line 1¢) Lo
% SeePartiV,lne18 . . . . . ¢« .. a )
g b Less: directexpenses « « « « = « « = « » b S
6 ¢ Net income or (loss) from fundraisingevents . . . . . . . . | - 0 -
9a Gross income from gaming activities i
See PartiV,ine19 , , ., ... v ee. @ |
b Lessdrectepenses . . . . ... ... b
¢ Netincome or (loss) from gamingactvites. . . . . . . . . » 0
i0a Gross sales of inventory, less N
returnsand allowances , ,, ,..... a
b Less. costofgoodssold. . . . . .. .« b
c_Net income or (loss) from salesof inventory. . . . . . ... > 9
Miscellaneous Revenue Business Code ]
i1a
b
[
d Aliotherrevenue . . . . . “ e . -
e Tota AddINeS 118-11d + « « = = = s = = » s s « o o« o « > 0 e o I I _l
__ 112 Total revenue, Seeinstructions - PP . . 175,980,409, 3,375,899
Form 990 (2011)
JSA
1E1051 1 000
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Form 890 (2011) GOLDMAN SACHS PHILANTHROPY FUND

31-1774905 Pags 10

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A) but are not

required to complete columns (B), (C), and (D).

Check if Schedule O contains a respanse to any question in this Part IX

Do not Include amounts reported on lines 6b,
7b, 8b, 9b, and 10b of Part VIil.

A
Total expenses

()
Program service
axpenses

©)
Management and
general axpenses

(D)
Fundraising
axpenses

1 Grants and other assistance to govemments and
organizations In the United States See Part IV, line 21 .
2 Grants and other assistance to individuals in
the United States See PartlV,Iine22, ., .. ..
3 Grants and other assistance to governments,
organizations, and Indivduals outside the
United States See Part IV, ines 15and 16, , , |
Benefits paid to or for members , , .
8 Compensaton of current officers, directors,
trustees, and keyemployees , , ., .......
8 Compensation not included above, to disquallfied
persons (es defined under section 4858(f)(1)) and
persons described in section 4858(c)(3)(8) . . . . . .
7 Othersalanesandwages. . . . .. ¢ o« v « &
8 Pension plan accruals and contributions (inciude section
401(k) and 403(b) employer contributions) . . . . . .
8 Other employee benefits . . . . . s e s e e s
10 Payroiitaxes . . « « ¢« » ¢ s s s a0 s o
11 Fees for services (non-employees).
Management
legal . ... .0 vttt et e
Accounting . . . . . s e e s s s e e s s
Lobbying + « « ¢« « o« P h s e e e e
Profsssional fundraising services See Part IV, line 17
Investment managementfees , .., ., .....
Other . . (ADMIN SUPPORT SERVICES)

QD -9 Q0 OO0

12 Advertisingand promotion « « « « ¢ ¢ « « « &
13 Offceexpenses . . .. ... ... ... ...
14 Informationtechnology. . . « « v ¢ v « & & ..
16 Royaltes, , . . .. ... ¢ 0o e v v enn.
16 Occupancy . . . « e e oo s e e s e n e
17 Travel . . . . 0 v e e s s s e e e
18 Payments of travel or entertainment expenses

for any federal, state, or local public officials
19 Conferences, conventions, and meetings , , . .
20 |Interest . . ... t e s e s e et w s
21 Paymentstoaffiiates ... ..........
22 Depreciation, depletion, and amorbzation . . . .
23 Insurance | . . ., .. ... .. 0o
24 Other epenses Itemize epenses not covered

above (List miscellaneous expenses in line 24e if

llne 248 amount excesds 10% of line 25, column

(A) amount, list line 248 expenses on Schedule O)

e Allotherexpenses _ _ _ __ oo
25_ Total functional exp Add lines 1 through 24e

96,701,615,

96,701, 615.

0

30,000.

30,000.

o

o

o

0

220,000.

220,000.

70,500.

70,500.

0

0

41,058.

41,058.

408,000.

408, 000.

0

0

185,000.

185, 000.

0

o

(=]

olo|o|o|o

85,000.

85,000.

50,000.

50,000.

18,500.

18,500.

5,000.

5,000.

35,594.

35,594.

97,850,267.

97,109, 615.

690,652.

50,000.

26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation Check here [ | if
following SOP 98-2 (ASC 958-720), ., .. ...

JSA
1E1052 1 000
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. GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Form 880 (2011) Page 11
Balance Sheet
(A) (8)
Beginning of year End of year
1 Cash-non-nterestbeanng , . . . .. ... .................. d 1 0
2 Savings and temporary cashinvestments, .. ... ... ... ... 2,864,967.| 2 3,003, 308.
3 Pledges and grants receiveble,net . ., . ........... d3 0
4 Accountsreceivable, net . L e, 17,915,396.] 4 3,184,974,
5 Receivables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part Il of
Schedule L, L qs 0
6 Recewvables from other disqualified persons (as defined under section
4958(f)(1)). persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
@ employees' beneficiary organizations (see instructions) , _ . . . . .. .... de 0
@| 7 Notes and loans receivable,net, ., . . ., .. ............. a7 0
&| 8 |Inventoriesforsaleoruse, . . . . . ... ................. qes 0
9 Prepaid expensesanddeferredcharges . . . .. ... ...00 000 e qs 0
10a Land, buidings, and equipment. cost or
other basis. Complete Part VI of Schedule D [10a .
b Less: accumulated depreciation, , . .. ... .. 10b d10c 0
11  Investmaents - publicly traded securities , . . . ........ ... .... 342,522,108.] 11 415,164,694.
12 Investments - other securities. See PartIV,line 11, . . . . ... ....... q12 5,209,565.
13 Investments - program-related. See PartiV,line 11 _ _ . .. .. ....... q13 0
14 Intangibleassets . . . . .. ... ......... i q14 0
16 Otherassets. SeePartIV,In@ 11 _ _ . . . . ... .. 0., d15 0
16 _ Total assets. Add lines 1 through 15 (mustequalhne34) . . . . ... ... 363,302,471.]/16 426,562, 541.
17 Accounts payable and accrued expenses, , . . . .. ... ... e v ... 6,233,447.[17 4,596,837,
18 Grantspayable, , . . . ... ....... ..ttt q18 0
19 Deferredrevenue | . . ., ... .......ieiennennnnnnnns q19 0
20 Tax-exemptbond liabilties , ., . ... ................... q 20 0
8|21 Escrow or custodial account hability. Complete Part IV of Schedule D a 21 0
:Z: 22 Payables to current and former officers, directors, trustees, key
f, employees, highest compensated employees, and disqualified persons.
<|  Complete Partllof Schedule L , . ., ... .................. q 22 0
23 Secured mortgages and notes payable to unrelated third parties . , . , . . . d 23 0
24 Unsecured notes and loans payable to unrelated third parties, ., , . . .. .. Q 24 0
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
ofSchedule D . . . .. .......iiiitinerennrnnaceenns g 25 0
__126 Total llabilities. Add lines 17 through25. . . . ... ... ... ....... 6,233,447.] 28 4,596,837.
Organizations that follow SFAS 117, check here » lL] and complete T N :
8 lines 27 through 29, and lines 33 and 34. . 3
% 27 Unrestricted netassets = . . . ... 357,069,024.] 27 421,965,704.
S|28 Temporarily restricted netassets _ . . .. .. ... ... ... ... ... d 28 0
2|29 Permanently restricted netassets, ., ., . . .. .. .. . ..ttt en oo a 29 0
a Organizations that do not follow SFAS 117, check here » D and
5 complete lines 30 through 34.
%2 30 Capital stock or trust principal, or currentfunds . . .. .. ... .. 30
2131 Paid-in or capital surplus, or land, building, or equipmentfund _ . 31
f, 32 Retained earnings, endowment, accumulated income, or other funds _ _ _ | 32
Z[33 Totatnetassetsorfundbalances . . . . . .. ... ... ... ...... 357,069,024.] 33 421,965,704.
34 Total liabilities and net assets/fundbalances. . . ............... 363,302,471.| 34 426,562,541.
Form 990 (2011)
JSA
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Form 990 (2011)

Reconciliation of Net Assets

Check if Schedule O contains a response to anyquestionmmthisPartXi. . . . . . . .. ... v v IZI
1 Total revenue (must equal Part Vill, column (A), lin@12) . . . . . . vt v e o e v v b e vt et o anao 1 175,980,408.
2 Total expenses (must equal Part X, column (A), iN@25) . « « v « v v v v v v v e et s oo e neanns 2 917,850,267.
3 Revenue less expenses. Subtractline2fromilinet ... ... ... ..ottt t et s cvosonae 3 78,130,142.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, coumn (A)). . . . . . . . 4 357,069, 024.
6 Other changes in net assets or fund balances (explainin Schedule 0O) . . ................ 5 -13,233,462.
6 Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33,
COlUMN (B)) e v ¢t o v vt it et e it s ot st e e e e st s e e (]
421,965,704.

X Financial Statements and Reporting

Check if Schedule O contains a response to anyquestioninthisPartXIl . ... .. ... ..o
Yes | No
1 Accounting method used to prepare the Form 890: D Cash E Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain In
Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? =~~~ 2b | X
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audtt, review, or compilation of its financial statements and selaction of an independent accountant? 2c X
If the organization changed either its oversight process or selection process during the tax year, explaln in
Schedule O.
d If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
1ssued on a separate basis, consolidated basis, or both:
Separate basis [] consolidated basis [ _] Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Actand OMB Circular A-1337_ . . ... .. ... ..., 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b NAA
Form 990 (2011)
JSA
1€1054 1 000
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o o o a80-E2) Public Charity Status and Public Support OMS No. 15450047

Complete If the organization is a section 501(c)(3) organization or a section
4947(a){1) nonexempt charitable trust.

Open to Public
E,?:;zm;mui‘%mw P Attach to Form 980 or Form 980-EZ. P See separate instructions. Inspection
Name of the organization Employer Identification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box)

1

2
3
4

10
11

:
]
' &
H
=

o[ ]

A church, convention of churches, or association of churches described in section 170(b){1)(A)1).

A school described in section 170(b)(1)(A)(il). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(1il).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(lil). Enter the
hosptal's name, cty, andstate: _____
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
saction 170(b)(1)(A)(iv). (Complete Part Il.)

A federal, state, or local government or governmenta! unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the generai public
described in sectlon 170(b){(1){A)(vi). (Complete Part Il )

A community trust described in section 170(b)(1)(A)(vi). (Complete Part Ii.)

An organization that normally receives: (1) more than 331/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 331/3% of Its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lil.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a [:] Type | b D Type il c Type |l - Functionally integrated d |:] Type lil - Other

By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2).

f if the organization received a written determination from the [RS that it is a Type |, Type Il, or Type Ill supporting
organization, check this box, L i i
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons? '
() A person who directly or indirectly controls, either alone or together with persons described in (it) Yes| No
and (1ir) below, the governing body of the supported organization? . . .. _ ... ......... 11g()
() Afamily member of a persondescrbed in (above? & . . . .. ... ... .., 11g01)
(i) A 35% controlled entity of a person described in (i) or (i)above? _ . . . ... ............. 11g(in)
h Provide the following information about the supported organization(s).
(1) Name of supported (i) EIN (i) Type of organizaton (V) Is the {v) Did you naotily (V) Is the {vil) Amount of
organization (described on lines 1-9 organization in | the crganization | organization in support
above or IRC section o latadin | iy cop g of | col () organized
(see Instructions)) _y;ﬁ:mms? 9 your support? inthe U S.?
Yes | No Yeos No Yes No
(A)
(8)
€
(D)
e
Total
For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 980 or 880-EZ) 2011

Form 9980 or 990-EZ.
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Schedule A (Form 980 or 890-EZ) 2011 Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A)(Iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part lil. If the organization fails to qualify under the tests listed below, please complete Part Iil.)

Section A. Public Support

Calendar year (or fiscal year beginningIn) » (a) 2007 (b) 2008 (¢) 2009 (d) 2010 (8) 2011 (f) Total

1

Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") « . . « . . 120,920,372.1 193,755,550.} 123,202,262.} 129,897,713.] 172,604,510.} 740,380,407,

Tax revenues levied for the
organization's benefit and either paid
toorexpendedonitsbehalf . . . . . . .

The value of services or facilities
furnished by a governmental unit to the
organization withoutcharge « . . . . . .

Total. Add lines 1 through3. . . . . . . | __l20,92( 193,755,550 |

The portion of total contrbutions by
each person (other than a
governmental unit or publicly [
supported organization) included on |3
line 1 that exceeds 2% of the amount (¥
shownontine 11, column(f). . . . . .. [ ..

8 Publlc support. Subtract line 5 from line 4 N A

Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2007 {b) 2008 {c) 2009 (d) 2010 {e) 2011 (f) Total

7 Amountsfromined ... ....... 120,920,372.] 193,755,550, 123,202,262.] 129,897,713. 172,604,510.] 740,380,407,
8 Gross income from interest, dividends,

10

11
12
13

payments received on secuntes loans,
rents, royaltes and income from similar
SOUMCES | . v v v v v v v T, 22,915,729, 21,396,654, 10,146,537, 6,653,558 6,626,270. 67,738,748,

Net income from unrelated business
activities, whether or not the business
1sregularlycarriedon . . . « ¢ .. ...

Other income Do not include gain or
loss from the sale of capital assets
(ExplaninPartlV) . ...«

Total support. Add lines 7 through 10. . :M
Gross receipts from related activities, etc. (see instructions) . c e e s C s e e e e s e s e e

First five years. If the Form 990 i3 for the orgamzatlons first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this boxandstophere . . .. . . e e e e e « e e e ae s N I A A I S I A E:L

Section C. Computation of Public Support Percontage

14

15

16a
b

17a

18

Public support percentage for 2011 (line 6, column (f) divided by line 11, column (f)) . . . 14 62.90%
Public support percentage from 2010 Schedule A, Partll,tne 14, . ... ......... .. .18 56.47%
331/3% support test - 2011. If the organization did not check the box on line 13, and line 14 is 331/3% or more, check

this box and stop here. The organization qualifies as a publicly supported organizaton . . . ... ............ .. > -
331/3% support test - 2010. If the organization did not check a box on line 13 or 16a, and line 15 is 331/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organization, , , . ... e e e aees . > |:|

10%-facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is

10% or more, and if the organization meets the "facts-and-circumstances" test, chack this box and stop here. Explain in

Part IV how the organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported
organization. . . . . e et e e e e et e e e e e e e e e e s s e e e >D
10%-facts-and- clrcumstances test - 2010. If the organization dld not check a box on line 13 16a, 16b, or 17a, and line

15 18 10% or more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here.
Explain in Part IV how the organzation meets the "facts-and-circumstances” test The organization qualifies as a publicly
supported organization. . ... .. C e e e e e e e e f e e e et e e e >|:|
Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a or 17b, check this box and see
instructons , . .. ... s e e e e s s S e e e s Lt e e s e >[:|

JSA

Schedule A (Form 980 or 980-EZ) 2011
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Scheduls A (Form 980 or 990-EZ) 2011 Page 3
Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Ii.
If the organization fails to qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Totat
1  Gifts, grants, contributions, and membership fees
received (Do not Include any "unusual grants )
2  Gross receipts from admissions, merchandise
sold or services performed, or faclities
furnished in any actlvity that Is related to the
organization's tax-exempt purpose |
3 Gross receipts from activities that are not an
unrelated trade or business under section 513 _
4 Tax revenues levied for the
organization’s benefit and either paid
toorexpended on its behalf | . . . .
§ The value of services or facilites
furnished by a governmental unit to the
organization without charge | , , . , . .
6 Total. Add lines 1 through5, _ ., . ...
7a Amounts included on lines 1, 2, and 3
received from disqualified persons . . . .
b Amounts Included on Ines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
¢ Addlines7aand7b. . . . . . e v s e a
8 Public support (Subtract line 7¢ from | -~ - . T IS
INB6) & v v v v o v v v v oo o s ... - - ) s L )
Section B. Total Support
Calendar year (or fiscal year beginning in) b (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
8 Amountsfromine6. . .........
10a Gross income from Interest, dividends,
payments received on secuntes loans,
rents, royaltes and income from similar
SOUMCEBS . v v v v s ¢ v s o s o o » . e
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1875 , , , . ..
¢ Addlines 10aand10b , , . . ... ..
11 Net income from unrelated business
activites not included in lne 10b,
whether or not the business Is regularly
carriedon ¢ ¢ « = s « = s s s e e
12 Other income Do not include gain or
loss from the sale of capital assets
(ExplaninPartiv) ., ,........
13 Total support (Add lines 9, 10c, 11,
andi12) ... .. ..
14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisboxand stophere. . « « « « « v « « ¢ v o ¢ o o o « » . e e v e s e e a s ae e et e a e se e »
Section C. Computation of Public Support Percentage
15 Public support percentage for 2011 (line 8, column (f)dwded by ine 13, coumn{(f))_ _ . . . . ... .. .. 18 %
168 Public support percentage from 2010 Schedule A, Partfll, line15. . . . . . . I I 18 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2011 (line 10c, column (f) dwided by ine 13, column(f)) . . . . ... ... 17 %
18 Investment income percentage from 2010 Schedule A, Partill,lme@17 , _ . . .. ... ..... PP IR | -] %
19a 331/3% support tests - 2011. If the organization did not check the box on line 14, and line 15 1s more than 331/3%, and line
17 1s not more than 331/3%, check this box and stop here The orgamzation qualifies as a publicly supported organizaton »
b 331/3% support tests - 2010. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 331/3 %, and
line 18 1s not more than 331/3%, check this box and stop here The orgamzation qualifies as a publicly supported organizaton P
20 Private foundation. !f the orgamzation did not check a box on line 14, 19a, or 19b, check this box and see instructions P>

JSA
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. GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule A (Form 880 or 990-EZ) 2011 Pege 4
LUILA Supplemental Information. Complete this part to provide the explanations required by Part I, line 10;

Part Il, line 17a or 17b; and Part lil, line 12. Also complete this part for any additional information. (See
instructions).

JSA Schedule A (Form 980 or 880-EZ) 2011
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SCHEDULE D | OMB No 1545-0047

(Form 990) Supplemental Financial Statements

» Complete if the organization answered "Yes,” to Form 9980,
Department of the Treasury Part IV, line 8, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. Open t°_ Public
Intenal Revenus Service » Attach to Form 990. > See separate Instructions. Inspection
Name of the organization Empioyer |dentification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Organizations Maintaining Donor Advised Funds or Other Simllar Funds or Accounts. Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number atendofyear . .. ........ 496.
2  Aggregate contributions to (during year) . . .. 172,604,510.
3 Aggregate grants from (duringyear). . . . . . . 96,701,615,
4 Aggregate value atendofyear. . . ....... 419,262,395.
§ Did the organization inform all donors and donor adwvisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legalcontrol? . . ......... Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for chantable purposes and not for the benefit of the donor or donor adwvisor, or for any other purpose
conferring impermissible privatebeneft? . . . . . . . ... . .02 L el sy Yes D No
Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part iV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

m Held at the End of the Tax Year
a Total number of conservationeasements . . . . ... ... ...ttt aannsan 2a
b Total acreage restricted by conservationeasements . . . . ... ... .. i e i 2b
¢ Number of conservation easements on a certified historic structure includedin(a). . .. .. 2¢c
d Number of conservation easements included in (c) acquired after 8/17/06, and noton a
historic structure listed in the National Register. . . . . . . ...ttt it v o v v L2d
3  Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
taxyear » _ _ _ _ _ ____________
4 Number of states where property subject to conservation easementis located » _ _ _____ _ __ _______
5 Does the organization have a wnitten policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservationeasementsitholds? . . .. .. ... .. v i v e E] Yes D No
6  Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
» _ e
7  Amount of expensas incurred in monitoring, inspecting, and enforcing conservation easements during the year
»S e __

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)
() and section 170(N)(A)(B)()? . . . . . . . ... ... ..ttt i e e e [ Jves [lno
8 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that descnbes the
organization's accounting for conservation easements.
m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.
1a |If the or?anization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet

works of art, historical treasures, or other similar assets heid for public exhibition, education, or research in furtherance of
public service, provide, in Part XIV, the text of the footnote to its financial statements that descnbes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

(i) Revenues included in Form 990, PartVIILIine1 . . . . . . ¢ v vt v i v et s s noans o onon » e ___
(i) Assetsincluded iInForm 890, PartX . . . . . . o ¢ e sttt v vt et st e e et s ot n e » S

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues Included in Form 990, PartVIlILline 1 . . . . . . ¢t i v it ittt v s v o s o ooaannnas »
b Assetsincluded inForm 990, PartX . . . . . .. . ¢4 oot o e o e e auuu e e e s o b et s e >3
For Paperwork Reduction Act Notice, see the Instructions for Form 980. Schedute D (Form 880) 2011
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. GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule D (Form 980) 2011 Page 2

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):
a Public exhibition d Loan or exchange programs
b Scholarly research -] Other
c Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
Xv.
6 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . . . . . . D Yes D No

Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part [V,
line 9, or reported an amount on Form 990, Part X, line 21.

1a lIs the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on FOMM 980, PAMX?. « « v v v v v v e v e v o unneeseeeeenenseeeennnneesens [ Jyes [ ]nNo
If "Yes," explain the arrangement in Part XIV and complete the following table:

o

Amount

Beginningbalance . .. .. ... ...t ittt i s e i 1c
Additions duringtheyear . ... ...... 0ttt it ivaertoencnans 1d
Distributions duringtheyear. . . . . . . . . ¢ ot i ittt i et 1e
Endingbalance . . . . . .. ..t it ittt et e it e e e 1f
Did the organization include an amount on Form 990, Part X, line 21?
If "Yes,” explain the arrangement in Part XIV.

Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

(a) Current year (b) Prior year {c) Two ysars back (d) Three years back | (@) Four years back

T -0 Q0

1a Beginning of year balance . . . .
b Contributions . . . ........
¢ Net investment earnings, gains,

andlosses. . .. .........
d Grants or scholarships . .. ...
e Other expenditures for facilities .
andprograms. . . ........
f Administrative expenses . . . . .
g End of yearbalance. .. ... ..

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment » %

b Permanent endowment » %

The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes | No
() unrelated organizationS . « « . . ¢ @ v o i i h i et s e e e e s e e e e e e 3a(l)
()related Oorganizations . . . . .« c . o v v v v i e i e e e e s e e e m e e n et et 3a(ll)

b if "Yes" to 3a(u), are the related organizations listed as requiredonSchedule R? . . . . .. ... ... .. ... 3b

4 Describe in Part XIV the intended uses of the orgamzation‘s endowment funds.
Land, Bulldings, and Equipment. See Form 990, Part X, line 10.

Description of property {(a) Cost or other basis | (b) Cost or other basis {c) Accumulated (d) Book value
(investment) (cther) depreciation

b Buildings «+«¢ 0ot
¢ Leasehold improvements. - . . . . .. ..
d Equipment . . . .. .. 0 i i
@ Other - . -+ -« c i it vt v i anuna
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c).). . . . . . »

Schedule D (Form 880) 2011
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Schedule D (Form 880) 2011 Page 3
Investments - Other Securities. See Form 980, Part X, line 12.
(a) Description of security or category (b) Book value {c) Method of valuation.
(including name of secunty) Cost or end-of-year market value
(1) Financial derivatives , , . ..............
(2) Closely-held equityinterests , . ., .. ........
(3)other_ _ _ _ __ _ _
S
8
0
O
O
e
e
W T
0]
Total. (Column (b) must equal Form 990, Part X, col (B) line 12) »
Investments - Program Related. See Form 980, Part X_ line 13.
(a) Description of investment type (b) Book value (c) Method of valuation.
Cost or end-of-year market value
1)
(2)
(3)
(4)
(5
(6)
(N
(8)
9
(10)
Total. (Column (b) must equal Form 990, Part X, col (B) line 13 ) »
Other Assets. See Form 990, Part X, line 15.
(a) Description (b) Book value
(1)
(2)
(3)
4)
(5)
(6)
(N
(8)
9
(10)

Total. (Column (b) must equal Form 990, Part X, col (B)line15) . . . . . .

Other Liabilities. See Form 990, Part X_line 25.

1 (a) Description of hability

(b) Book value

(1) Federal income taxes

(2)

()

4

(5)

_(6)

(N

(8)

_(9)

{10)

(1)

Total. (Column (b) must equal Form 990, Part X, col (B) line 25.) W

2. FIN 48 (ASC 740) Footnote. In Part X1V, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740) SEE SCHEDULE D, PART X1V

1E12J7$0A1000
5234AM 5364 8/29/2012 3:59:34 PM
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Schedule D (Form 990) 2011
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Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

w N =
[ T - W ¢ T - ]
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b
<
5

Page 4

Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

Total revenue (Form 990, Part Vill, column (A), line 12)

175,980,408.

Total expenses (Form 990, Part IX, column (A), line 25)

97,850,267.

Excess or (deficit) for the year. Subtract line 2 from line 1

78,130,142.

Net unrealized gains (losses) on investments

-13,233,461.

Donated services and use of facilities 5

Total adjustments (net). Add lines 4 through8 .. .. .. ... .,

-13,233,461.

Excess or (deficit) for the year per audited financial statements. Combine !ines 3 and 9

....... 10

64,896, 681.

Total revenue, gains, and other support per audited financialstatements _ _ . . .. ... ......
Amounts included on line 1 but not on Form 980, Part Vill, line 12:
Net unrealized gainsoninvestments = = . . .. .. ............ 2a | -13,233,461.

1

162,746,948.

Donated services and use of facilities 2b

Recoveries of pnor year grants ---------------------- 26

Other (Describe in Part XiV.) 2d

Add lines 2a through 2d

Amounts included on Form 990, Part VIil, line 12, but not on line 1:
Investment expenses not included on Form 990, Part VIII, line 7b 4a

-13,233,461.

175,980,409.

Other (Describe in PartXV.) oot

Add lines 4a and 4b

Total revenue Add lines 3 and 4c. (This must equal Form 990, Part |, line 12 )

4c

175,980,409.

Reconclliation of Expenses per Audited Financial Statements With Expenses per Return

Total expenses and losses per audited financial statements

Amounts included on line 1 but not on Form 990, Part IX, line 25:
Donated services and use of facilities 2a

1

97,850,267.

Prior year adjustments 2b

Other losses 2c

Other (Descnbe in Part XIV ) 2d

Amounts included on Form 990, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 990, Part Viil, ine 7b 4a

20

97,850,267.

Other (Describe in Part XIV.) 4b

Addlinesdaanddb o
Total expenses. Add lines 3 and 4c¢. (This must equal Form 990, Partl, line18). . . ... ........

4c

97,850, 267.

Supplemental information

Complete this part to provide the descriptions required for Part I, ines 3, 5, and 9; Part Ili, lines 1a and 4; Part IV, lines 1b and 2b;
PartV, line 4, Part X, line 2; Part X|, line 8; Part XIi, lines 2d and 4b; and Part XIl|, lines 2d and 4b. Also complete this part to provide
any additional information.

AND PRIOR THREE YEARS, AS APPLICABLE) AND HAS CONCLUDED THAT NO PROVISION

FOR INCOME TAX IS REQUIRED IN THE FUND'S FINANCIAL STATEMENTS. SUCH OPEN

AUTHORITIES.
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Suppiemental Information (continued)
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SCHEDULE F Statement of Activities Outside the United States | —oMete stsoor

Form 9

( 90) > Compiete If the organization answered "Yes” to Form 880, m1 1
Part IV, line 14b, 18, or 186. -

Department of the Treasury P Attach to Form 980. P> See separate instructions. Open to Public
Intemal Revenue Service Inspection
Name of the organization Empioyer Identificaion number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
General information on Activities Outside the United States. Complete if the organization answered "Yes" to

Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees' eligibility for the grants or assistance, and the selection criteria used to award the
grants or assistance? , , . . . . . e e, [Xves [no

2 For grantmakers. Descrbe in Part V the organization's procedures for monitoring the use of its grants and other
assistance outside the United States.

3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed )

(a) Region (b) Numberof | (c) Number of (d) Activities conducted in {0) If activity listed In (d) is (N Total
offices in the employees, reglon (by type) (e g., @ program service, expenditures for
reglon agents, and fundraising, program services, desacribe specific type of and investments
tndependent Investments, service(s) in reglon In region
contractors grants to recipients
in reglon located n the region)
(1) CENTRAL AMERICA/CARIBBEAN INVESTMENTS 5,533,157
(2) EAST ASIA AND THE PACIFIC INVESTMENTS 1,991,133,
{3) EuroPE INVESTMENTS 5,692,096.
(4) MIDDLE EAST AND NORTH AFRICA INVESTMENTS 82,936,
(5) NORTH AMERICA INVESTMENTS 166,303,
{6) souTH AMERICA INVESTMENTS 0
(7) _suB-SAHARAN AFRICA INVESTMENTS 4,184,
(8)
{9)
(10)
(11)
(12)
(13)
(14)
{15)
(16)
(17)
3a Sub-total, . ,...... .. 14,069,809.
b Total from continuation
sheetsto Partl , , . ., .. d
c__Totals (add lines 3a and 3b) ” 14,069,809,
For Paperwork Reduction Act Notice, see the Instructions for Form 890. Schedule F (Form 890) 2011
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Schedule F (Form 950) 2011

GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Page 4
Foreign Forms
Was the organization a U S. transferor of property to a foreign corporation during the tax year? If “Yes,*
the organization may be required to filea Forrm 926, Retum by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for Form 926). . . . . . . . ... ...... e Yes ] wo

Did the organization have an interest in a foreign trust during the tax year? if “Yes " the organization
may be required to fils Form 3520, Annual Retumn to Report Transactions with Fareign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U S Owner (see Instructions for Farms 3520 and 3520-A)

Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes,*
the organization may be required to file Form 5471, Information Retumn of U S. Persons With Respect To
Certain Foreign Corporations. (see Instructions for Form 5471), . .

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualfied electing fund during the tax year? /f “Yes, " the orgamization may be required to file Form 8621,
Information Return by a Sharehalder of a Passve Foregn Investment Company or Qualfied Electing
Fund (see Instructions for Form 8621)

Did the organization have an ownership interest in a foreign partnership dunng the tax year? /f “Yes,”
the organization may be required to file Forrm 8865, Retum of U S. Persons With Respect To Certain
Fareign Partnerships (see Instructions for Form 8865)

Did the organization have any operations in or related to any boycotting countnes during the tax yesr? If
“Yes,” the organization may be required to file Form 5713, Intemational Boycott Repart (see Instructions
for Form 5713) , .

Yes

Yes

Yes

Yes

Yes

‘:]No

DNO

X wo

No
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. GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule F (Form 990) 2011 Page §

Supplemental information
Complete this part to provide the information required by Part 1, line 2 (monitoring of funds); Part |, line 3, column (f)
{accounting method; amounts of investments vs. expenditures per region); Part Il line 1 (accounting method); Part lil
{(accounting method); and Part lll, column (c) (estimated number of recipients), as applicable. Also complete this part to
provide any additional information (see instructions).

GRANT MONITORING

SCHEDULE F, PART I, LINE 2

THE GOLDMAN SACHS PHILANTHROPY FUND ("GSPF") GENERALLY LIMITS ITS FOREIGN
GRANTMAKING TO ORGANIZATIONS THAT HAVE BEEN DETERMINED BY THE INTERNAL
REVENUE SERVICE TO BE EXEMPT UNDER INTERNAL REVENUE CODE SECTION

501 (C) (3) AND CLASSIFIED AS PUBLIC CHARITIES. IF GSPF EVER BECOMES AWARE
THAT A GRANTEE DIVERTED A CHARITABLE GRANT FOR NON-CHARITABLE USES, IT

WILL EVALUATE THE SITUATION AND TAKE APPROPRIATE ACTION.

Schedule F (Form 880) 2011
JSA
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SCHEDULE M

| OMB No 1545-0047

(Form 990) Noncash Contributions 2011
» Complete if the organizations anawered "Yes" on Form
Department of the Treasury 990, Part IV, lines 29 or 30. Open To Public
Intemal Revenue Service p Attach to Form 980. Inspection
Name of the organization Employer ldentification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Types of Property
(a) (®) e (d)
Noncash contribution
Check If Number of contributions or Method of determining
applicable items contributed amounts reported on

Form 990, Part VIll, line 1g noncash contnbution amounts

1 Art-Worksofart, . ........
2 Art - Historical treasures . . . . . .
3 Art- Fractionalinterests , . . .. .
4 Books and publications . . . ...
5 Clothing and household
goods. . . ... ..t n
6 Cars and othervehicles . . . ...
7 Boatsandplanes. .........
8 Intellectual property . . . .....
9 Securities - Pub"c[y traded . ... X 713. 42,744,765. |FAIR MARKET VALUE
10 Securities - Closely held stock. . .
11  Securities - Partnership, LLC,
ortrustinterests . . . ..... ..
12 Securities - Miscellaneous. . . . .
13 Qualfied conservation
contribution - Historic
structures . . ...........
14 Qualified conservation
contribution-Other . . . ... ..
15 Realestate - Residental , . .. ..
18 Real estate - Commercial . . ...
17 Realestate-Other. . .......
18 Collectbles. . ........ . ..
19 Foodinventory. . .........
20 Drugs and medical supplies. . . .
21 Taxdermy . ............
22 Historicalartfacts . . . ......
23 Scientific specimens. . . . . .o
24 Archeological artifacts, . . ... .
2§ Other»(____ ___________ )
26 Other»(_______________ )
27 Other»(________ _______ )
28 Other»(_______________ )
29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement . .. .. ... . 129 0
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that
it must hold for at least three years from the date of the initial contribution, and which 1s not required to be
used for exempt purposes for the entire holding peried? |, , ., . . ... e e e e e e e ... |30a X
b If "Yes," describe the arrangement in Part il.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard
contributions? _ , ., . ...... e e e e P I ¢
32a Does the organization hire or use third parties or related organizations to solicit, process, or seil noncash
contnbutions? _ ., .. ............ e et e et e 32a| X
b If "Yes," descnbe in Part |l
33 If the organization did not report an amount in column (c) for a type of property for which column (a) is checked,
describe In Part ii

For Paperwork Reduction Act Notlice, see the Instructions for Form 980.

JSA

1E1288 1 000
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule M (Form 990) (2011) Page 2

Supplemental Information. Complete this part to provide the information required by Part |, lines 30b, 32b,
and 33. Also complete this part for any additional information.

THIRD PARTIES

SCHEDULE M, PART I, LINE 31

GENERALLY, IT IS THE POLICY OF THE GOLDMAN SACHS PHILANTHROPY FUND
("FUND") TO ONLY ACCEPT DONATIONS OF CASH AND PUBLICLY TRADED SECURITIES.
RESTRICTED PUBLICLY TRADED SECURITIES MAY BE ACCEPTED AS LONG AS
APPLICABLE RESTRICTIONS DO NOT PREVENT IMMEDIATE SALE FOLLOWING THE

RECEIPT BY THE FUND.

SCHEDULE M, PART I, LINE 32A & 32B

THE GOLDMAN SACHS PHILANTHROPY FUND HAS AGREEMENTS WITH ITS BROKER,
FIDELITY INVESTMENTS, ITS TECHNOLOGY PROVIDER, STELLAR TECHNOLOGY
SOLUTIONS, LLC. AND ITS ADMINISTRATOR, AYCO COMPANY, TO PROCESS AND SELL
ANY PUBLICLY TRADED SECURITIES THAT WERE DONATED TO THE GOLDMAN SACHS

PHILANTHROPY FUND.

JSA Schedule M (Form 980) (2011)
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SCHEDULE O | omB No 1545-0047

(Form 980 or 980-EZ)

Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on

2011

Department of the Tresau Form 990 or 980-EZ or to provide any additional information. Open to Public
intemsl Revenue Service. > Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer Identification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

BUSINESS RELATIONSHIPS

FORM 990 PART VI SECTION A LINE 2

THE FOLLOWING OFFICERS OF GOLDMAN SACHS PHILANTHROPY FUND ARE DEEMED TO
HAVE A BUSINESS RELATIONSHIP BECAUSE THEY ARE OFFICERS IN THE SARME
BUSINESS OR INVESTMENT ENTITY OR BECAUSE THEY ARE EMPLOYED BY A COMPANY
WHERE A GOLDMAN SACHS PHILANTHROPY FUND OFFICER OR DIRECTOR IS AN OFFICER

OR DIRECTOR.

ESTA E. STECHER
NORBORNE GEE SMITH
PHILIP GIUCA

PETER FORTNER
RICHARD CUNDIFF
DONALD IRONS
KATHLEEN KINNE
CARLOS SAMUELS
MARK ROBERTSON
MICHAEL L. MASTERSON
ELLEN PORGES

NEENA REDDY

GOVERNING BODY

FORM 990 PART VI SECTION B LINE 11

GSPF'S FORM 990 IS PREPARED BY PRICEWATERHOUSECOOPERS, LLP AND REVIEWED

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 980 or 890-EZ. Schedule O (Form 880 or 890-E2) (2011)
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Schedule O (Form 890 or 990-EZ) 2011 Page 2
Name of the organization Employer Identification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

BY GSPF'S OUTSIDE COUNSEL AND SEVERAL IN-HOUSE GOLDMAN SACHS & CO. TAX
i ATTORNEYS WHO SUPPORT GSPF'S ACTIVITIES. 1IN ADDITION, THE RETURN IS
|
REVIEWED BY THE PRESIDENT OF GSPF AND IS DISTRIBUTED TO THE FULL BOARD OF

DIRECTORS IN ADVANCE OF FILING.

POLICIES

FORM 990 PART VI SECTION B LINE 12C

GSPF'S CONFLICT OF INTEREST POLICY IS DISTRIBUTED TO OFFICERS AND
DIRECTORS ANNUALLY ALONG WITH A QUESTIONNAIRE THAT IS COMPLETED BY ALL

% OFFICERS AND DIRECTORS IN WHICH THEY ARE ASKED SPECIFIC QUESTIONS AND
DISCLOSE INFORMATION REGARDING ACTUAL OR POTENTIAL CONFLICTS BETWEEN GSPF
AND THEMSELVES OR CERTAIN RELATED PARTIES (AS DEFINED IN THE INSTRUCTIONS
TO FORM 990). THESE QUESTIONNAIRES ARE COLLECTED AND REVIEWED ANNUALLY
TO ENSURE COMPLIANCE WITH GSPF'S CONFLICTS POLICY. THE POLICY ITSELF
ALSO REQUIRES ANY DIRECTOR OR OFFICER TO PROMPTLY DISCLOSE ANY CONFLICTS.
INTERESTED DIRECTORS AND OFFICERS ARE REQUIRED TO RECUSE THEMSELVES FROM
ANY DECISION ON MATTERS IN WHICH THEY HAVE AN INTEREST AND SUCH RECUSAL

IS NOTED IN THE MINUTES.

GOVERNING DOCUMENTS

FORM 990 PART VI SECTION C LINE 19

GSPF'S FINANCIAL STATEMENTS, GOVERNING DOCUMENTS AND CONFLICTS OF

INTEREST POLICY ARE AVAILABLE TO THE PUBLIC UPON REQUEST.

CHANGES IN NET ASSETS

FORM 990 PART XI LINE 5

CHANGE IN NET ASSETS IS DERIVED FROM AN INCREASE IN UNREALIZED LOSSES ON

| JSA Schedule O (Form 980 or 880-EZ) 2011

| 1E1228 2 000
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Schedule O (Form 980 or 880-EZ) 2011 Page 2

Name of the organization Empioyer |dentification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
INVESTMENTS.

COMMITTEE RESPONSIBILITY

FORM 990 PART XII LINE 2C

THE FULL GOLDMAN SACHS PHILANTHROPY FUND BOARD OF DIRECTORS ASSUMES
RESPONSIBILITY AND OVERSIGHT OVER THE AUDIT REVIEW AND COMPILATION OF
FINANCIAL STATEMENTS, AS WELL AS THE SELECTION OF AN INDEPENDENT
ACCOUNTANT. THE BOARD DOES NOT DELEGATE THAT RESPONSIBILITY TO A
COMMITTEE.

i ATTACHMENT 1
| FORM 990, PART VI, LINE 17 - STATES

AL,AK,AZ,AR,CA,CT,

bc,rL,GA,HI,IL,KS,KY,ME,MD,MA,MI,

MN, MS, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA,

RI,SC,TN,UT,VA,WA,WV,WI,

ATTACHMENT 2

990, PART VII- COMPENSATION OF THE FIVE HIGHEST PAID IND. CONTRACTORS

NAME AND ADDRESS DESCRIPTION OF SERVICES COMPENSATION

STELLAR TECHNOLOGY SOLUTIONS, LLC INFORM. TECHNOLOGY 189,572.
600 MAIN STREET SUITE 100
STROUDSBURG, PA 18360

AYCO COMPANY, L.P. ADMIN. SUPP. SRVS. 408, 950.
321 BROADWAY PO BOX 860
SARATOGA SPRINGS, NY 12866-0860

PATTERSON BELKNAP WEBB & TYLER LLP LEGAL 211,116.
1133 AVENUE OF AMERICAS
NEW YORK, NY 10036

| TOTAL COMPENSATION 809,638.

JSA Schedule O (Form 880 or 980-EZ) 2011
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fom 8868 Application for Extension of Time To File an

(Rev January 2012) Exempt Organization Return OMB No 1545-1708
Department of the Treasury

intemal Revanue Service P> File a separate application for sach retum.

o If you are filing for an Automatic 3-Month Extenslon, complete only Partl and check thisbox _ . . .. ... ........ » | X

e If you are filing for an Additional (Not Automatic) 3-Month Extenslon, complete only Part Il (on page 2 of this form).
Do not complete Part I uniess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-lfe). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 890-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part 1l with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

[ Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAIIONY . . . .\ e e e e e »[]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums. Enter filer's [dentifying ber, sse Instruct
Type or Name of exempt organization or other filer, see Instructions Employer identification number (EIN) or
print GOLDMAN SACHS PHILANTHROPY FUND [X] 31-1774905
5::: Z'.mu Number, street, and room or suite no If a P O bax, see instructions Soclal security number (SSN)
fillng your 30 HUDSON STREET 15TH FLOOR
l'::m ;::' City, town or post office, state, and ZIP code For a foreign address, see instructions

JERSEY CITY, NJ 07302
Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . ... ... .. | 0| 1 I
Application Return ] Application Return
is For Code |Is For Code
Form 990 01 Form 980-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 980-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » PETER FORTNER

Telephone No. » _ 212 357-1889 FAX No.
e If the organization does not have an office or place of business in the United States, check thisbox , _ . . . .. .. ...... » D
o |f this 13 for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) . If this s
for the whole group, check thisbox . , . , . ., > D . If it is for part of the group, check thisbox, . . . . . > |_] and attach

a list with the names and EINs of all members the extension is for
1 1 request an automatic 3-month (6 months for a corporation required to file Form 930-T) extension of time
until 08/15 20 12 | to file the exempt organization return for the organization named above. The extension is
for the organization's return for:
> calendar year2011  or
» tax year beginning , 20 , and ending , 20

2 If the tax year entered in line 1 is for less than 12 months, check reason: D Initial return |:] Final return
Change in accounting period

3a If this application is for Form 990-BL, 980-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a|$ 0

b If this application is for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credts and
estimated tax payments made. include any prior year overpayment allowed as a credit. 3b($ 0

c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3ci$ 0

Cautlon. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)
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Form 8888 (Rev. 1-2012)

¢ If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Partll andcheckthisbox . . ... ... »[X]
Nots. Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filad Form 8868.

e1).

o |f Eou are filing for an_Automatic 3-Month Extenslon, complete only Part | ( on paf

Additlonal (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter fller's Identifying nu » see Instructions

Name of exempt organization or other fller, see instructions.

Empioyer Identification number (EIN) or

Type or

print GOLDMAN SACHS PHILANTHROPY FUND [ZL 31-1774905

Filo by the Number, street, and room or sulte no. if a P.O. box, see Instructions. Sodial security number (SSN)
|

dusdatsfor | 30 HUDSON STREET 15TH FLOOR O

f::}’,,?;‘; City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

instructions.

JERSEY CITY, NJ 07302

Enter the Retum code for the retum that this application is for (file a separate application foreachretum) . . ... . ... ... [ of1]
Application Retumn ] Application Retumn
is For Code |!s For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 | Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) Form 8870 12

STOP! Do not complete Part Il if you were not already gnrmu an automatic 3-month extension on a previously filed Form 8888.

e The books are in the care of » PETER FORTNER

Telephone No. » 212 357-1889 FAX No. »

¢ |f the organization does not have an office or place of business in the United States, check this box

o f this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . If this is

for the whole group, check this box
list with the names and EINs of all members the extension is for.

______ » [_] . ifitis for part of the group, check this box

»|_Jandattach a

4 | request an additional 3-month extension of time until

11/15 ,2012

§ Forcalendaryear 2011 , or other tax year beginning , 20

, and endin: , 20

8  If the tax year entered in line 5 is for less than 12 months, check reason:
Change in accounting period

L_J Initial retumn

Final return

7  State in detail why you need the extension THIRD PARTY INFORMATION NEEDED TO PREPARE A

COMPLETE AND ACCURATE RETURN HAS NOT BEEN RECEIVED.

8a |f this application is for Form 990-BL, 930-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a|$ 0

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. include any prior year overpayment allowed as a credit and any
amount paid previously with Form 8868, 8b|$ 0

¢ Balance Due. Subtract line 8b from line 8a. include your payment with this form, if required, by using EFTPS]
(Electronic Federal Tax Payment System). See instructions. 8ci$ 0

Signature and Verification must be completed for Part Il only.
Under penslities of perury, | deciare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge end bellef,

It 18 true, comect, and complets, and that | am authol to prepare this form.
Signature B C Tile B TAX PARTNER Date & —27-20/2—-
v Form 8868 (Rev. 1-2012)
JSA
1FB055 4.000
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