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i i OMB N -
o 990-PF ) Return of Private Foundation B No 1545-0052
or Section 4947(a){1) Nonexempt Charitable Trust

Depafiment of the Treasury Treated as a Private Foundation 2@ 1 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning , 2011, and ending , 20

Name of foundation A Employer identfication number

The Montel Foundation i 31-1736155

Number and street (or P O box number If mail is not delivered to street address) Room/suite B Telephone number (see instructions)

c/o Wilham K. Burton, Trustee 4608 Sawmill Road 614-224-6828

City or town, state, and ZIP code
Columbus, OH 43220-2247

C If exemption application i1s pending, check here » D

G Check all that apply: [ Initial return (3 Imtial return of a former public charity| b 1. Foreign organizations, check here >
Amended return
D Final return D etu 2. Foreign organizations meeting the 85% test,
[ Address change [] Name change check here and attach computation »[]
H Check type of organization: Sectton 501(c)(3) exempt private foundation ‘ E If prvate foundation status was termnated under
[ Section 4947(a)(1) nonexempt charitable trust  [] Other taxable private foundation section 507(b)(1)(A), check here »[]
I Fair market value of all assets at | J Accounting method: [/] Cash [J Accrual | ¢ |16 foundation 1s i a 60-month termnation
end of year (from Part ll, col. (c), [ Other (specify) under section 507(b)(1)(B), check here >0
line 16)» $ 16,928,577 (Part I, column (d) must be on cash bas's.)
Analysis of Revenue and Expenses (The total of {a) Revenue and {d) Disbursements
amounts in columns (b), (c), and (d} may not necessarily equal expenses per b) N'“T:“':r;"n‘:ztmem le) ﬁg{;’g‘:ﬁg net '°; 3:‘:(;‘3‘25'8
the amounts in column (a) (see instructions)) books (cash basis only)
1 Contributions, gifts, grants, etc., receved (attach schedule) 6,570,152
2  Check » [ if the foundation 1s not required to attach Sch. B
3 Interest on savings and temporary cash investments 4,245 4,245
4 Dividends and interest from secunties . . . . 452,469 450,179
5a Grossrents .

b Net rental ncome or (Ioss) T

6a Net gain or (loss) from sale of assets not on line 10 10,976
b Gross sales pnce for all assets on line 6a 597,324
Capital gain net income (from Part iV, line 2)

7 0
8 Netshort-termcapitalgain . . . . . . . . R
9 e

0 .

Revenue

Income modifications

10a Gross sales less returns and aIIowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)

11 Otherincome (attach schedule} . . . . . . 6,427 4,033

12  Total. Add lines 1 through 11 . . . . 7,044,269 458,457
o | 18 Compensation of officers, diectors, trustees etc 120,712 '
214  Other employee salaries and wages .
S 15  Pension plans, employee benefits
% 16a Legal fees (attach schedule) . v@
l;': b Accounting fees (attach sch(eﬂu %- mo 1,025
.; ¢ Other professionalfees (5?’(ach s\éhedule)
© |17 Interest . . .\ . . G .Q’\'?, 58 58
B(18  Taxes (attach schedu}e)c(see |nstrtjct|ons) \ 11,291 3,035
E 19  Depreciation (attach schedule) and deptetlon\“ ‘\\ "
3 %qo Occupancy . . . .tﬂ\/m\ 25 \\\3\:_4\1\
o 51 Travel, conferences, and meetlng
g $22  Printing and pubhcatlons~ e e
o [28  Other expenses (attach schedule) . . . . . 56,133 55,749
-S F24  Total operating and administrative expenses.
g é Add lines 13 through23 . . . . . . . . . 189,219
Q225  Contributions, gifts, grants paid . . . ] ] 846,037
° 726

2 Total expenses and disbursements, Add lines 24 and 25 ,035, . 846,037
L/,_'gY Subtract line 26 from line 12: T ' ' :
2 a Excess of revenue over expenses and disbursements
‘fl( b Net investment income (if negative, enter -0-)

m c__Adjusted net income (if negative, enter -0-) W [ P - _
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X fForm 990-PF (2011) (\IQ
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Form 990-PF (2011)

Page 2

IEZAll Balance Sheets

Attached schedules and amounts in the description column

Beginning of year

End of year

should be for end-of-year amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash—non-interest-bearing

35,992

32,741

32,741

2  Savings and temporary cash investments
3  Accounts receivable b )
Less. allowance for doubtful accounts »
4  Pledges receivable»
Less: allowance for doubtful accounts »

331,335

331,335

5 Grants receivable

6 Receivables due from offlcers dlrectors trustees and other
disqualhfied persons (attach schedule) (see instructions)

7  Other notes and loans receivable (attach schedule) »
Less- allowance for doubtful accounts »

Total net assets or fund balances at beginning of year—Part 1}, column (a), line 30 (must agree with

OGN A~ WN

Analysis of Changes in Net Assets or Fund Balances

& | 8 Inventories for sale or use .
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buldings, and equipment: basis P
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments—other (attach schedule) 9,334,454 15,014,783 16,564,501
14  Land, buildings, and equipment basis p
Less: accumulated depreciation (attach schedule) ™
15  Other assets (describe » )
16 Total assets (to be completed by ail filers—see the
instructions. Also, see page 1, item ) 9,370,446 15,378,859 16,928,577
17  Accounts payable and accrued expenses ' E
o | 18  Grants payable .
2119  Deferred revenue
= 20 Loans from officers, directors, trustees and other dlsquallfled persons
8121 Mortgages and other notes payable (attach schedule) .
=I|22  Other liabilities (describe M )
23  Total liabilities (add lines 17 through 22) .. 0
® Foundations that follow SFAS 117, checkhere . . » []
8 and complete lines 24 through 26 and lines 30 and 31.
5124 Unrestricted .
‘W| 256 Temporanly restricted
% 26  Permanently restricted .
g Foundations that do not follow SFAS 117, check here > .
T and complete lines 27 through 31.
o 27 Capital stock, trust principal, or current funds . 1,349,616 9,370,446
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund !
g,’ 29  Retained eamnings, accumulated income, endowment, or other funds 8,020,830 6,008,413 §
< |30 Total net assets or fund balances (see instructions) . 9,370,446 15,378,859 §
g 31 Total liabilities and net assets/fund balances (see R
instructions) . 9,370,446 15,378,859§

end-of-year figure reported on prior year’s return)

Enter amount from Part |, line 27a
Other increases not included In line 2 (|tem|ze) >

Addlines 1,2,and 3 .
Decreases not included in line 2 (|tem|ze) > Reductlon for non- d|v dlst

Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), Iine 30 .

1 9,370,446
2 6,009,013
3

4 15,379,459
5 600
6 15,378,859

Form 990-PF (2011)




Form 990-PF (2011) Page 3
[EIM Capital Gains and Losses for Tax on investment Income
. (a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired | ¢y pate acquired {d} Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:%gg;ﬁgﬁ (mo , day, yr) (mo , day, yr)
1a Publicly traded securities
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a 597,324 614,095 -16,771
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col () gain minus
(1) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
M FMV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
. . L. . if gain, also enter in Part |, line 7 }
2  Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 2 16771
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- in]
Part 1, line 8 . 3 65
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? (O Yes [3 No
. If “Yes,” the foundation does not qualify under section 4940(g). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
B @ {b) © Distrbun,
Calendar yegf?o‘:?:: ye);at:seglnmng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col. (b')s‘ dr.'v.gg?j"b';“c'& ©)
2010 246,500 4,760,972 .051776
2009 32,000 646,807 .049474
2008 41,792 789,489 .052936
2007 . 50,500 992,751 .050869
2006 48,000 942,950 .050904
2 Total of line 1, column (d) .o 2 .255959
3  Average distribution ratio for the 5- year base perlod d|V|de the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 051192
4  Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 17,151,069
5  Multiply line 4 by line 3 5 877,994
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 3,996
7 Addlines5and6 7 881,990
8 Enter qualifying distnbutions from Part XII, ine 4 . 8 846,037

If line 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part Vl instructions.

Form 990-PF (2011)



Form 990-PF (2011)

Page 4

m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see lnstructlons)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here ™ [J and enter “N/A” on line 1.
Date of rulng or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here® [] and enter 1% of Part |, ine 27b

c All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of

Part I, line 12, col. (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
3 Addlines1and?2 ; 3 7,992
4  Subtitle A (income) tax (domestic sect|on 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 7,992
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a 4,720
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d 7 4,720
8 Enter any penalty for underpayment of estimated tax. Check here D lf Form 2220 IS attached 8 0
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . 3,272
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
11 Enter the amount of line 10 to be. Credited to 2012 estimated tax » | Refunded » | 11

e AYIELY  Statements Regarding Activities

1a Durnng the tax year, did the foundation attempt to influence any national, state, or local Iegislatlon or did it [l

participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlca| purposes (see page 19
of the instructions for definition)? ..

If the answer 1s “Yes” to 1a or 1b, attach a deta//ed descr/ptlon of the activities and copies of any mater/a/s
published or distnibuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? .

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:

(1) On the foundation. » $ 0 (2) On foundation managers. > $ 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ 0

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of |

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If“Yes,” has it filed a tax return on Form 990-T for this year? . .
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the yeaﬂ
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that P X

conflict with the state law remain In the governing instrument?

7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part I, col. (c) and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
Ohio
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or

4942(j)(5) for calendar year 2011 or the taxable year beglnnlng in 2011 (see instructions for Part XiV)? If “Yes,”
complete Part XIV . . . . e e e

10 Did any persons become substanhal contnbutors dunng the tax year” If ”Yes attach a schedule listing their
names and addresses .

10

v

Form 990-PF (2011)




Form 990-PF (2011) Page 5
“Part VII-A Statements Regarding Activities (continued)

11 .

12

13

14

15

16

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule {see instructions) . . . e e . 11 v
Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquahfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . e 12 v

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13
Website address » nla

The books are in care of » Willlam K. Burton Telephone no. » 614-224-6828
Located at » 4608 Sawmill Rd . ZIP+4 > 43220-2247
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » [J
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » | 15 |

At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty
over a bank secuntles or other financial account in a foreign country?.

the foreign country »

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation {either directly or indirectly):

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No |
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . . . . . . . . . . . . . . . . . . OYes [No
(3) Furnish goods, services, or facllities to {or accept them from) a disqualified person? . . [JYes No | :
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [JNo
(5) Transfer any income or assets to a disqualified person (or make any of either available for r

the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . [OYes []No

(6) Agree to pay money or property to a government official? (Exception. Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JYes [¢]No

If any answer 1s “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . N
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20117

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5)):

At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before2011? . . . . . . . . . . . . . . [OYes No

If “Yes,” list the years» 20 ,20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) .

|

PR H
ook
7

r
|

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

Did the foundatlon hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . .. . . . . . . . . . OYes [/INo BE

e i

If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or I
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the i
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the R
foundation had excess business holdings in 2011.)

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its §
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Form 990-PF (2011)
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Form 990-PF (2011)

IZRATIE:E Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration dnve? . . . - o . o o o o . OYes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described In

section 508(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . . . . [JYes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children oranimals? . . . . . . . . [JYes No

b If any answer is “Yes” to 5a(1)+5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . » [
¢ If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax i
because it maintained expenditure responsibility for the grant? . . . <« - « . . OvYes ONo

If “Yes,” attach the statement required by Regulations section 53. 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? . . . . . . . . . . . . . . . . . . . . [OYes [£No ‘
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870. '
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [J Yes No §
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?
IEZSXTI  nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation {d) Contnbutions to
(a) Name and address hours per week {if not paid, enter employee benefit plans () tE:pen"se account,
devoted to position -0-) and deferred compensation oiher allowances
William K. Burt
a _“ on Trustee 40,237 0 0
4608 Sawmill Road, Columbus, OH 43220-2247 1.0
Todd R. Montei
: . ' Trustee 40,237 0 0
11114 Sagamore Drive, NW, Pickerington, OH 43147 1.0
Julia K. Boyer
Y Trustee 40,237 0 0
1399 Brookwood Place, Columbus, OH 43209 1.0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE »
d) Contributions to
{b) Title, and average (em
ployee benefit | (e) Expense account,
{a) Name and address of each employee paid more than $50,000 de':/%l;;% F:gr v:;uet:(on (c) Compensation plans and deferred | other allowances
P compensation

NONE

Total number of other employees paid over $50,000 . N 0

Form 990-PF 2011)




Form 990-PF (2011)

Page 7

Part VHI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE,”

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .» 0
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of E
xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments See instructions

3

Total. Addlines 1 through3 . . . . . . . . . . . . . . . . . . . .00

0

Form 990-PF (2011)
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Form 990-PF (2011) Page 8
* Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes:
a Average monthly fair market value of securities . . . . e e ; .. ia 16,592,151
b Average of monthly cash balances .. Ce e e e 1b 820,102
¢ Fair market value of all other assets (see mstructrons) e e e e e . 1c
d Total (add lines 1a,b,andc) . . . . e e 1d 17,412,253
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation). . . . . e e [ ie I 0
2  Acquisition indebtedness applicable to line 1 assets . . e e e 2 0
3 Subtractline2fromhnei1d . . . . 3 17,412,253
4 Cash deemed held for charntable actlvmes Enter 1 '/z % of Irne 3 (for greater amount see
instructions) . . 4 261,184
5 Net value of noncharntable -use assets. Subtract hne 4 from hne 3 Enter here and on Part V hne 4 5 17,151,069
Mlmmum investment return. Enter 5% of line5 . . . . . 6 857,553

Distributable Amount (see instructions) (Section 49420)(3) and 0)(5) pnvate operatrng
foundations and certain foreign organizations check here » [J and do not complete this part.)

1 Minimum investment return from Part X, line6 . . . . . . . . . . . . . . . . . . 1 857,553
2a Tax oninvestment income for 2011 from Part Vi, line5 . . . . . . . 2a 7,992
b Income tax for 2011. (This does not include the tax from Part V1) . . . 2b
¢ Addlines2aand2b . . . . e e e 2c 7,992
3 Distributable amount before ad;ustments Subtract Irne 2c from lrne 1 3 849,561
4 Recoveries of amounts treated as qualifying distnbutions . . . . . . . . . . . . . . 4 0
5 Addlines3and 4 . 5 849,561
6 Deduction from distributable amount (see |nstruct|ons) . 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xlll
line1 . . . . L oo Lo oo 7 849,561
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charnitable, etc., purposes: W
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line26 . . . . . . . . . 1a 846,037
b Program-related investments —total from Part IX-8 . . . 1b 0
2 Amounts paid to acquire assets used (or held for use) dlreotly in carryrng out chantable etc
i PUIPOSES . . . v v e e e e e e e e e 2 0
| 3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . . . . . . . L. L. 3a 0
b Cash distribution test (attach the required schedule) . . . 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Irne 8 and Part XIII Irne 4| 4 846,037
5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) . . . . . C e e e e e e 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 e . 6 846,037

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculattng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011)



Form 990-PF (2011) Page 9
art X Undistributed Income (see instructions)
. (a) (b) (c} (d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011
hne 7 e e e e 849,561
2  Undistributed income, if any, as of the end of 2011-
a Enter amount for 2010 only . .
b Total for pnor years: 20 ,20 ,20 0
3  Excess distributions carryover, If any, to 2011:
a From2006 . . . . . . 2,012
b From2007 . . . . . . 2,465
¢ From2008 . . . . . . 2,734
d From2009 . . . . . . 0
e From2010 . . . . . . 13,136
f Total of lines 3a through e e 20,347
4  Quabfying distributions for 2011 from Part XII,
line4:» $ 846,037
a Applied to 2010, but not more than line 2a .
| b Applied to undistributed income of prior years
| (Election required —see instructions) . 0
c Treated as distributions out of corpus (Election
required—see instructions) 0
d Applied to 2011 distnbutable amount 846,037
e Remaining amount distnbuted out of corpus 0
5 Excess distributions carryover applied to 2011 3,524 3,524
(If an amount appears 1in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add Iines 3f, 4c¢, and 4e. Subtract line 5 16,823
i b Prior years’ undistributed income. Subtract
line 4b from line 2b 0
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . 0
d Subtract line 6¢ from line 6b. Taxable
amount—see instructions e 0
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount—see
instructions e e e e
f Undistnbuted income for 2011. Subtract Iines
4d and 5 from line 1. This amount must be
distributed in 2012 . .o 0
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
1 170(b)(1)(F) or 4942(g)(3) (see instructions} . 0
: 8 Excess distnibutions carryover from 2006 not
applied on line 5 or line 7 (see instructions) . 0
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a 16,823
| 10 Analysis of line 9:
a Excessfrom2007 . . . . 953
b Excessfrom2008 . . . . 2,734
¢ Excessfrom2009 . . . . 0
‘ d Excessfrom2010 . . . . 13,136
‘ e Excessfrom2011 . . . . 0

Form 990-PF (2011)




Form 990-PF (2011) page 10
m Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2011, enter the date of the ruling . . .. >

Check box to indicate whether the foundation s a private operating foundation descnbed in section [J 4942()(3) or [J 4942()(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum () 2011 (b) 2010 (@ 2009 @) 2008 (e) Total

investment return from Part X for
each year listed ..

85% of line 2a

Qualfying distnbutions from Part XII
hne 4 for each year hsted

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon:

“Assets” alternative test—enter:
(1) Value of all assets
(2) Value of assets qualifying under

section 4942()(3)(B){1)

“Endowment” alternative test—enter 2/»
of minimum investment return shown in
Part X, hine 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided n
section 4942()(3)(B)(m) .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year~see instructions.)

1
a

None

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and matenals they should include:

Any submission deadlines:

Any restnictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

Form 990-PF 2011)




Form 990-PF (2011) Page 11

Part XV Supplementary Information (continued)
3 . Grants and Contributions Paid During the Year or Approved for Future Payment

H If recipient 1s an individual,
Reupxent show any relationship to Foturt\dahc;n Purpose of grant or
| any foundation manager | S'@lusSO contribution Amount

Name and address (home or business) or substantial contributor | eciPient
a Paid during the year

See attached schedule
|
|
|

Total . . . . . . . . . . . . L ... s s 3y 846,037
b Approved for future payment

None

Total . . . e 3b 0
Form 990-PF (2011)




Form 990-PF (2011) Page 12

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business ncome  |Excluded by section 512, 513, or 514

(e)
Related or exempt
(a) (b) {c) (d) function income
Business code Amount Exclusion code Amount {See instructions.)

1 Program service revenue:

(120 = B T o g )

f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash mvestments 14 4,245
Dividends and interest from secunties .
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property .
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than mventory 0
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a Non-dividend distribution 14 667
: b Distribution from limited partnership 900090 2,394 14 3,366
c
d
e
12 Subtotal. Add columns (b), (d),and(e) . . . . 4,033
. 13 Total. Add line 12, columns (b}, (d),and(e) . . . . . . . . . . . . . . . . o . 13 460,747
(See worksheet in ine 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income I1s reported In column é) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {See instructions )

a b WN

- =k
-~ OO0 OO~N®

Form 990-PF (2011)




Form 990-PF (2011)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1

Did the organization directly or indirectly engage in any of the following with any other organization described [
in section 501(c) of the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to political [%
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions. -
(1) Sales of assets to a noncharitable exempt organization 1b(1)
(2) Purchases of assets from a nonchantable exempt organization . 1b(2)
(3) Rental of facilities, equipment, or other assets 1b{(3)
(4) Reimbursement arrangements . 1b(4)
(5) Loans or loan guarantees . 1b(5)
(6) Performance of services or membershlp or fundralsmg soI|C|tat|ons 1b(6)
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1ic
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section527? . . . . . . . O Yes No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of perjury, | deglare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Slgn correctyand complete Declargfion of py r (other than taxpayer) 1s baged on all Information of which preparer has any knowledge. P ——
Here ’ —r 0_"\“& with the preparer shown below

Signature of officer or trustee

AL A

(see nstructions)? [7]Yes [JNo

. Pnnt/Type preparer’s name Pre r's signbty Date PTIN
Paid \l& Check [] o
Preparer Roger T. Whitaker e 9 v) \ self-employed P0G049179
Use Only [frmsname » Luper Neidenthal & Logan {__A Firm's EIN » 31-0928310
Firm's address » 50 W. Broad St., Suite 1200, Columbus, OH 43215-3374 Phone no 614-221-7663

Form 990-PF (2011)




Schedule B

Schedule of Contributors OMB No 1545-0047

{Form 990, 990-EZ,

o587 2011
Departrent of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Internal Revenue Service

Name of the organization Employer identification number
The Monte: Foundation 31-1736155

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ {7 501(c) ) (enter number) organization
[0 4947(a)(1) nonexempt chanttable trust not treated as a private foundation
(L] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
[3J 4947(a)(1) nonexempt charitable trust treated as a private foundation

(J 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Ii.

Special Rules

[J For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33'/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on () Form 990, Part VII, ine 1h, or (1) Form 990-EZ, line 1.
Complete Parts 1 and Il

O For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contributor,
during the year, total contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts i, Il, and Il

[0 For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor,
during the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contnbutions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more duringtheyear . . . . . . . . . . . . . . . . . . . . ... .P»5

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on
Part I, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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Scheduie B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

.

Employer identification number

IEETdl Contributors (see instructions). Use duplicate copies of Part | if additional space I1s needed.

(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
| 1 Tom Ross Mont(_a_i Marital Trust #2 _ Person
Payroll O
| 642,307 Noncash |
{Complete Part 1l if there 1s
______ L a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 Tom Ross Montei Marital Trust #2 Person O
‘ Payroll O
| 5,927,845 Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll (]
Noncash d
(Complete Part It if there 1s
a noncash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
| Noncash 0O
! (Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person d
Payroll O
Noncash O
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll O
‘ Noncash O
\ (Complete Part Il if there 1s
i a noncash contribution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

Employer identification number

m Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(Ef!) No. (b) FMV ( (c) \ (d)
rom s . or estimate .
Part | Description of noncash property given (see instructions) Date received
Marketable securities - see attached schedule
2
$ 6,773,540 01/07/2011
rom s . FMV (or estimate) .
i Part | Description of noncash property given (see instructions) Date received
|
|
|
$
o (b) EMV ( @ ) (d)
rom i . or estimate .
Part | Description of noncash property given (see instructions) Date received
$
| (af]) No. (b) MV ( (c) ) (d)
rom A . or estimate .
| Part | Description of noncash property given (see instructions) Date received
$
(?) No. ) MV ( (c) ) ()
rom s . or estimate .
Part | Description of noncash property given (see instructions) Date received
(?) No. (b) EMV ( {c) ) (d)
rom s . or estimate .
Part | Description of noncash property given (see instructions) Date received
_____ S i

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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Foundation 037863321 Portfolio Value - As of 1/7/2011'3

) As o1 1772011 gd‘\ﬁM‘f/ %

212011 Page 1
Securty Shares Quote/Pnca Cost Basis Gamvloss  Balance ?

ABBOTT LABS COM £1892 000000 48 370000 2.851,98336 141732682093 716 04 a (4“ ‘E‘
ALCATEL LUCENT SPON ADR 339 000000 z 380000 116955 15833 101022
ALUIANCEBERNSTEIN HLOGS L P UNITLTD ) " 4,000 000000 " 23 210000 8264000 1020000 92,840 00
8LLIANCEBERSTEIN GLOBAL HIGH INC FD 1,443 000000 14 230000 17,1398 341991 2053389
AMERICAN ELEGTRIC POWER CO INC 130 000000 35000000 410020 57980 458000
ARES CAP CORP COM - - 341 000000 16700000 349394 220076 509470
ATA&T INC COM 231 000000 28850000 603834 62601 656435
BERKSHIRE HATHAWAY INC DEL CL B 250 000000 79740000 1662750 330750 1993500
BEXLEY ORIO 4 750% 120044 100 000060 100 235000 1016670  -14320 10,023 50
BOEING CO COM 3,565 000000 69 380000 166,06558 7934330 247.40908
CARDINAL HEALTH INC COM 300 000000 38 800000 761454 402535  11,64000
CAREFUSIONCORPCOM 150 000000 25 310000 301736 77814 3,79 50

~~CHEVRON CORP COM 750 000000 51 130000 5367000 1532250 68,392 50
CINCINNATI OH ST TECH CMNTY 10/01/14 300 000000 106 477000 3138330 55980 3194310
CLEVELAND ORWIRWKS SER K 040143~ 77 777560000000 1041690007 5377400  -168950 52084 50
COLUMBIA SELIGMAN COMMUNICATIONS AMD INFORMATION C 1,883 585000 45 400000 5349565 2201911 8551476
COMCAST CORP CLA 720 000000 22697500 1085760 548460 1634220
CORNING INCCOM - - - 600 006000 19 460000 955200 212400 11,676 00
EATON VANCE INSD OHIO MUN 80 FD COM 2,665 000000 11698000 3384577 267080 34,17517
EXXON MOBIL CORP COM 3,200 000000 75 590000 228,16000 1372800 241,888 00
FAIRPORT COMMUNICATIONS INC - 6000000 0028330 210 253 017
FEDERATED PREMIER INTER MUN INCOME FD 1,650 000000 12 580000 2175030 99330 20757 00
FEDERATED PREMIER MUN INCOME FD COM 1,650 000000 13 350000 2298450 95700 2202750
FRANKLIN CNTY OH HOSP 0601113~ TT T 7T 7 sooo0000 12712000 535590  -32130 563560 -
FRONTIER COMMUNICATIONS CORP 1,070 000000 9590000 760661 265469 10,261 30
GENERAL ELECTRIC CO COM 6,000 000000 18 430000 8520000 2538000 110,580 00
GLAXOSMITHKLINE PLC SPONS ADR 700000000 38770000 27.60800  -46900 27,13300
HAMILTON CNTY OM RFDG 12/01/11 200 000000 103 126000 2120360 57840  20,62520
HOSPIRA INC COM 29779 000000 55 190000 1,195,03127 4
INVESCO SELECT REALESTATE INCOME FUND  ~ ~ 1350000000 81450000 880200
JP MORGAN CHASE & CO COM 3,965 000000 43 640000 170,534 65 249795 17303260
MARATHON OIL CORP COM 1,000 000000 38 630000 31,91000 672000 3863000
MONTGOMERY CNTY OH 1210t/14 ’ "50 000000 Tlo1es4000 509305 985 508320
NEOPROBE CORP 1,000 000000 2.120000 129000 83000 212000
NUVEEN OHIO DIVID ADVANTAGE MUN FD 2 PFD SHRS 5000000 25000 000000 125,000 00 000 125,000 00
NUVEEN GHIO QUALITY INCOME MUN FO PFD SER M - 5000000 25000 000000 "125,000 00 000 125,000 00
NUVEEN PERFORMANCE PLUS MUNICIPAL FUND 1,150 000000 13310000 15,283 50 2300 1530650
NUVEEN QUALITY PREFERRED INCOME FUND 2 650 000000 7 880000 432900 79300 512200
OHIO ST HIGHER EDL KENYON 070137 250 000000 105 752000 26,0/500 36300 26,43800
OHIO ST REVITAUZATION 10/01/41 200 000000 103 101000 2165820 103800 2062020
OTTAWA GLANDORF OH SCH 1200111 500 000000 102.437000 (5259500 137650 5121850

PLAINS EXPL & PRODTN CO COM - i T T 1000000 © T T 33040000 289509 77945 366744

PROCTOR & GAMBLE CO 1,000 000000 64 500000 5334000 11,16000 64,500 00
QWEST COMMUNICATIONS INTL. INC COM 532 000000 7330000 198436 194712 393148
SPRINGBORO OH N PIONEER 120117 250 000000 101291000 2514675 17600 2532275
TIM HORTONS INC COM 4,062 000000 42.420000 11965310 5265634 17231004
TOUGHSTONE OHIO TAX-FREE BOND FUND 383 400000 11120000 442388 -10487 431301
VERIZON COMMUNICATIONS ING 366 000000 35 930000 1078318 2,36720 13,150 38
WENDYS ARBYS GROUP INC 12750 000000 4560000 6795750 981750 58,140 00
WESTERN ASSET GLOBAL PARTNERS - 1.017 000000 11934000 1057680  1,50008 1213688
Lash- - 507,562.24 000 507,562 24
TOTAL Investments 6,435,407 55 845,694 46 7,284,102 01

Plus: Lash Tramsfvved. 2/t Ju
Fror. Mowital k2 Rrohersge 06479 116479

Plus: CDAJ&) Tramsfrred Fromo
Mows bl * 2 FEH TOrd Attodts /33500.06 /33,500.00

4570/52.40 1415 946-2C




The Montet Foundation

Part I. Line 11 Other Income

Column (a)

Non-dividend distribution
Distribution from Alliance Bernstein Holding L.P.

Column (b)
Non-dividend distribution
Distribution from Alliance Bernstein Holding L.P.

Unrelated business taxable income from Alliance Bernstein

Part 1. Line 23 Other Expenses

Column (a)

Bank charges
Administrative fees
Investment Advisory Fees
Wire transfer fees
Reorganization fee

Ohio annual report filing fee

Column (b)

Administrative fees
Investment Advisory Fees

Form 990-PF-2011
EIN: 31-1736155

$ 667
§ 5,760

$ 667
$ 5,760
(3 2,394)

$ 200
$ 2,407
$ 53,342
$ 153
$ 10
§ 200

$ 2,407
$ 53,342



Foundation 037863321 Portfolio Value - As of 12/31/2011

The M-oﬂjté\%m(@&(}(:

Plus! Dividemd Acd Haoio. quorl-u/
ODn 20N Forme 1049 608.95

__bos13
532969 03

As of 1273172011
., 3r02012 . Page } 3‘ e (73@( %
Security Shares Quote/Price Cost Basis Gain/Loss Balance
'ABBOTT LABS COM 61892000000 56 230000 2,851,983 36 628,203 80 3,480,187 16 q 0{ D - ? G' 2»0 | )
ALCATEL LUCENT SPON ADR 339000000 1 560000 1,169 55 64071 . 52884
ALLIANCEBERNSTEIN HLDGS L P UNIT LTD 4,000 000000 13 030000 ""82,640 00 3032000 52,320 00 ?a\{‘t }S/ /(/‘ no \3
ALLIANCEBERSTEIN GLOBAL HIGH INC FD 1,443 000000 14 170000 17,113 98 333333 204479
AMERICAN ELECTRIC POWER CO INC 130000000 41310000 4,100 20 127010 537030
ARES CAP CORP COM T 341 000000 15 450000 3,493 94 1.774 51 5,268 45
AT&T INC COM 231 000000 30 240000 6,038 34 94710 6,985 44
BERKSHIRE HATHAWAY INC DEL CL B 250000000 76 300000 16,627 50 244750 19,075 00
BOEING CO COM T T T T3 566000000 73 350000 168,065 58 93,500 52 261,566 10
CARDINAL HEALTH INC COM 300000000 40 610000 7,614 64 456836  12,18300
CAREFUSION CORP COM 150 000000 25 410000 3,017 36 79414 381150
CENTURYLINK INC COM T T T T T T T 88000000 37 200000 1,930 29 134331 3273 60
CHEVRON CORP COM 750 000000 106 400000 53,070 00 2673000 79,300 00
COLUMBILA SELIGMAN COMMUNICATIONS AND INFORMATIO 1,963 746000 40 800000 66,788 65 1333219 80,120 84
COMCAST CORP CL A T 77777 T Tg000000 23716000 1085760 621360 17,071 20
CORNING TNC COM 600 000000 12 980000 9,552 00 176400 7,78800 -
EXXON MOBIL CORP COM 3,200 000000  §4 760000 228,160 00 43,07200  271,23200
FRONTIER COMMUNICATIONS CORP ~ 77 "7 570000000 ~ 5150000 698205 247155 5,51050
GENERAL ELECTRIC CO COM 6,000 000000 17910000 85,200 00 226000 107,460 00
GLAXOSMITHKLINE PLC SPONS ADR 700000000 45 630000 27,608 00 433300 31,94100
HOSPIRAINCCOM 7T T T T 29775000000 30370000 1,195,031 27 290,643 04 904,388 23
INVESCO SELECT REAL ESTATE INCOME FUND 1,350 000000 8 110000 5,302 00 214650 10,948 50
JP MORGAN CHASE & CO COM 3,965 000000 33 250000 170,534 65 -38,69840 131,836 25
MARATHON OILCORPCOM 7 77777 77000000000 29270000 19,03432 1023568 29,270 00
MARATHON PETE CORP COM 500000000 33 290000 12,875 68 376932 16,645 00
NAVDEA BIOPHARMACEUTICALS INC COM 1,000 000000 2 620000 1,290 00 1,33000 2,620 00
PLAINS EXPL & PRODTNCOCOM 777 " {Mooo000 36720000 289599 117993 407592
PROCTOR & GAMBLE CO 1,000 000000 66 710000 53,340 00 13,37000 66,710 00
TIM HORTONS INC COM 4,062 000000 48 420000 119,653 10 7
VERIZON COMMUNICATIONS INC 777 355000000 40120000 1078318
WENDYS CO 12750000000 S 360000 67,957 50 68,340 00
WESTERN ASSET GLOBAL PARTNERS 1,017 000000 13 120000 10,576 80 276624 1334304
Cash- 4,289 55 000 4,289 55
TOTAL Investments 5329,077 08 606,695 61 5,935,772 69

60895
__gogds
5 93638164
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