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p NOV 06 2012

Form 99b-PF

.
Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Treate

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending

Name of foundation A Employer identification number
CHARLES F. KETTERING FOUNDATION 31-0549056

Number and street (or P O box number If mail 1s not delivered to street address) Room/suite

200 COMMONS ROAD

B Telephone number

937-434-7300

City or town, state, and ZIP code

DAYTON, OH 45459

G Check all that apply:

[ Intial return
D Final return

|:} Address change

l:l Inttial return of a former public chanty
(1 Amended return
[:] Name change

H Check type of organization:

[ X Section 501(c)(3) exempt private foundation

l:] Section 4947(a)(1) nonexempt charitable trust :l QOther taxable private foundation

C exemption application is pending, check here »l:]

D 1. Foreign organizations, check here bl:]
Foraign organizations meeting the 85% test,
. chet:kg heregand attach compugtatlon ° »CI

E If private foundation status was terminated
under section 507(b)(1)(A), check here

»[ ]

23501
12-02-11

I Fair market value of all assets at end of year | J Accounting method. E] Cash LK_I Accrual F if the foundation 1s in a 60-month termination
(from Part Il, col (c), line 16) |:| Other (specify) under section 507(b)(1)(B), check here bl:l
»$ 264,609,584 .|(Part!, column (d) must be on cash basis )

LB oo | foswent, [ O | onns | S,

1 Contnbutions, gifts, grants, etc., received
2 Check Pm it the foundation 15 not required to attach Sch B
3 e O aamds and temporary 827. 827. 827 .[STATEMENT 1
4 Dwvidends and interest from securities 3,804,510.[ 3,804,510.] 3,804,510.[STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 1 9 ’ 5 0 3 1 3 6 4 .
2l baanaee ™ 92,572,385,
%WTZ) 19,503, 364.
= dotdig 0.
9 Indo dg:-.éafgn%s:@ o
108|and alowances. o
|b | ess gg;f g%d& ZD\ 3
ﬁ'é Gross promor (loss) . ..
Tﬁﬂh tg k 64,010, 0. 64,010.[STATEMENT 3
52 Jat o 23,372,711.] 23,308,701.] 3,869,347.
13 Compensation of officers, directors, trustees, stc 1,261,618- 346,555. 346,555- 915,063-
14 Other employee salaries and wages 2,332,814. 95,482. 95,482. 2,232,052.
15 Penston plans, employee benefits 1,313,300. 129,290. 129,290. 1,195,053.
8 | 16a Legal fees STMT 4 55,584. 0. 0. 63,304.
6| b Accounting fees STMT 5 24,950. 8,234. 8,234. 16,717.
3 ¢ Other professional fees STMT 6 1,720,732.} 1,575,987. 1,575,987. 140,612.
£117 Interest
©[18 Taxes STMT 7 13,590. 0. 0. 13,590.
-g 19 Depreciation and depletion 419,231, 0. 0.
‘E|20 Occupancy 569,836. 0. 0. 524,556.
2|21 Travel, conferences, and meetings 1,948,906. 29,234, 29,234, 1,918,938.
E 22 Printing and publications 380,584. 0. 0. 344,805.
@23 Other expenses STMT 8 5,011,057. 0. 0.f] 4,920,831.
% |24 Total operating and administrative
g expenses. Add lines 13 through 23 15,052,202, 2,184,782, 2,184,782.[ 12,285,521.
© 25 Contnibutions, gifts, grants paid 0. 0.
26 Total expenses and disbursements.
Add lines 24 and 25 15,052,202, 2,184,782.| 2,184,782.[{12,285,521.
27 Subtract ine 26 from line 12:
@ Excess of revenue over expenses and disbursements 8 7 3 2 0 7 5 0 9 .
b Netinvestment income (f negative, enter -0-) 21,123,919.
¢ Adjusted net income (f negative, enter -0-) 1 . 684 ’ 565.

08531008 795491 68039

LHA For Paperwork Reduction Act Notice, see instructions.
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08531008 795491 68039

Form 990-PF (2011) CHARLES F. KETTERING FOUNDATION 31-0549056 Page 2
; Beginning of year End of year
Balance Sheets i oo momsony (a)Bool? vmﬁe (b} Book Valug : (c) Fair Market Value
1 Cash - non-Interest-bearing 294,445. 286,272. 286,272.
2 Savings and temporary cash nvestments 5,820,993. 5,069,999. 5,069,999.
3 Accounts recewable P>
Less: allowance for doubtful accounts P>
4 Pledges receivable P>
Less: allowance for doubtful accounts P>
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans recewvable >
Less: allowance for doubtful accounts P>
2| 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges 18,9009. 18,9009.
< | 10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 11 | 182,525,454.] 164,572,164.] 164,572,164.
¢ Investments - corporate bonds STMT 12 29,985,929.| 24,393,519.] 24,393,519.
11 Investments - land, buildings, and equipment basis | 4 408,549.
Less axcumulated deprevaton. S TMT 139> 66,776. 348,116. 341,773. 341,773.
12 Investments - mortgage loans
13 Investments - other STMT 14 65,845,668.! 65,191,870.] 65,191,870.
14 Land, buildings, and equipment; basis P 11,797,682.
Less accumulated depreciation STMT 15» 7,170,685- 4,753,562- 4,626,997- 4,626,997.
15 Other assets (describe > STATEMENT 16) 137,035. 108,081. 108,081.
16 Total assets (to be completed by all filers) 289,711,202, 264,609,584.| 264,609,584.
17 Accounts payable and accrued expenses 941,401. 1,162,574.
18 Grants payable
@ |19 Deferred revenue 175,953.
'_E 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable
= 122 Other liabiltties (describe B STATEMENT 17 3,764,138. 3,826,175.
23 Total liabilities (add hines 17 through 22) 4,705,539, 5,164,702,
Foundations that follow SFAS 117, check here > (X!
" and complete lines 24 through 26 and lines 30 and 31.
9 (24 Unrestricted 285,005,663.| 259,444,882.
E 25 Temporarily restricted
@ |26 Permanently restricted
g Foundations that do not follow SFAS 117, check here | 4 D
L and complete lines 27 through 31.
2 27 Captal stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds
§ 30 Total net assets or fund balances 285,005,663.] 259,444,882.
31 Total liabilities and net assets/fund balances 289,711,202.} 264,609,584.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), hne 30
(must agree with end-of-year figure reported on prior year's return) 1| 285,005,663.
2 Enter amount from Part |, line 27a 2 8,320,509.
3 Other ncreases not included 1n line 2 (itemize) SEE STATEMENT 10 |3 2,521.
4 Addlnes1,2,and 3 4] 293,328,693,
5 Decreases not included in line 2 (itemize) » UNREALIZED LOSS ON INVESTMENTS 5 33,883,811.
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part II, column (b), line 30 6| 259,444,882.
Form 990-PF (2011)
123511
12-02-11
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Form 990-PF (2011) CHARLES F. KETTERING FOUNDATION 31-0549056  Page3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold (e.g., real estate, (b?’}!o%racct?auslged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a PUBLICLY TRADED SECURITIES P

b CAPITAL GAIN DISTRIBUTIONS P

¢ SALE OF FIXED ASSET P

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 92,552,503. 73,069,021. 19,483,482,

b 19,532. 19,532.

¢ 350. 350.

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
Y Adiust fcol. col. (k), but not less than -0-) or
()FM. a5 of 12/31/69 O ool 120160 er oL (. fany Losses (from col. (1)

a 19,483,482,

b 19,532.

¢ 350.

d

e

If gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss) If (loss), enter -0- in Part |, line 7 2 19,503,364.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If {loss), enter -0- i Part |, line 8 3 0.

| PartV | Qualification Under Section 4340(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) N/A
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes D No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) o)
Distribution ratio
Calendar ygazirs&?%l)?se%eratggglnn|ng I} Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2010
2009
2008
2007
2006
2 Total of ine 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ine 5 4
5 Multiply line 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addhnes 5and 6 7
8 Enter qualifying distributions from Part X1, line 4 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI mstructions.

123521 12-02-11

3
08531008 795491 68039
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Form 990-PF (2011) CHARLES F. KETTERING FOUNDATION 31-0549056 Page 4

I_I5art VT[ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> X ] and enter "N/A" on hine 1.
Date of ruling or determination letter: 04 /07/86 (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» |:] and enter 1% 1 N/A
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Add lines 1and 2 3
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4
5 Taxbased on investmentincome Subtract ine 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than hine 7, enter amount owed > 9 0.
10 Overpayment If ine 7 1s more than the total of Iines 5 and 8, enter the amount overpaid » | 10
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax P> | Refundedp> | 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t participate or intervene i Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 14 Or 1p, attach a detailed description of the activities and copies of any matenals publhished or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailled description of the activities
3 Has the foundatton made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes," has it filed a tax return on Form 990-T for this year? | X
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state faw
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s regrstered (see instructions) P>
OH,DC
b If the answer 1s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves." attach a scheduls isting their names and addresses 10 X

123531
12-02-11

4

Form 990-PF (2011)
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Form 990-PF (2011 CHARLES F. KETTERING FOUNDATION 31-0549056 Page 5
[Part VII-A T Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address p»  WWW . KETTERING.ORG
14 Thebooksareincareof p» BRIAN COBB Telephone no.p937-428-5342
Locatedat p» 200 COMMONS ROAD, DAYTON, OH 2P+4 p45459
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 - Check here » |
and enter the amount of tax-exempt interest received or accrued during the year | 15| N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign

country P> _ . _
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes [E No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes [E No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes @ No
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 4 l___l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1c X
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5))-
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for ax year(s) beginning
before 20112 1 ves [X] No
If "Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? m Yes D No
\

statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D ves [X] No

b If"Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/ A 3b
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011) CHARLES F. KETTERING FOUNDATION 31-0549056 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes m No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter regstration drive? D Yes |X| No
(3) Provide a grant to an individual for travel, study, or other similar purposes? L__| Yes @ No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes [E No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? |:| Yes @ No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N / A 5b
Organizattons relying on a current notice regarding disaster assistance check here | D
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility far the grant? N/A [ Jves (o
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes m No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) conributans to (e) Expense
(a) Name and address hours per week devoted (Ifnotpaid, | emeloyeebeneliiplens | account, other
to position enter -0-} compensalion allowances
SEE STATEMENT 18 1051296.i210,322. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | empigyee benefigtans | account, other
devoted to position compensation allowances
HAROLD SAUNDERS INT'L DIRECTOR
200 COMMONS ROAD, DAYTON, OH 45459 45,00 184,408.[ 23,231. 0.
DAVID HOLWERK COMMUNICATIONS DIRECTOR
200 COMMONS ROAD, DAYTON, OH 45459 45.00 145,856.| 40,289. 0.
RANDALL NIELSEN PROGRAM OFFICER
200 COMMONS ROAD, DAYTON, OH 45459 45.00 128,964.| 38,404. 0.
DEBORAH WITTE PROGRAM OFFICER
200 COMMONS ROAD, DAYTON, OH 45459 45,00 110,008.[ 22,296. 0.
CAROLYN FARROW-GARLAND PROGRAM OFFICIER
200 COMMONS ROAD, DAYTON, OH 45459 45.00 94,557.| 33,683, 0.
Total number of other employees paid over $50,000 » | 19

123551
12-02-11

6
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Form 990-PF (2011) CHARLES F. KETTERING FOUNDATION 31-0549056  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid mare than $50,000 (b) Type of service (c) Compensation
PUBLIC AGENDA PUBLICATIONS
6 EAST 39TH ST, 9TH FLOOR, NEW YORK, NY 10016 RESEARCH 505,320.
MARATHON LONDON - ORION HOUSE, 5 UPPER ST
MARTIN'S LANE, UNITED KINGDOM WC2H 9 INVESTMENT MANAGER 367,871.
PRIMECAP MANAGEMENT
225 SOUTH LAKE AVE., PASADENA, CA 91101 INVESTMENT MANAGER 348,380.
LONG'S GRAPHIC DESIGN PUBLICATIONS
324 GRANT'S TRAIL, CENTERVILLE, OH 45459 PRODUCTION 310,239.
ROBERT KINGSTON
FEEKS LANE, MILL NECK, NY 11765 PUBLICATIONS EDITOR | 240,888.
Total number of others receiving over $50,000 for professional services » 20
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activittes during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses
1 SEE STATEMENT 9
12,284,147.
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add Iimes 1 through 3 » 0.

123561
12-02-11
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Form 990-PF (2011) CHARLES F. KETTERING FOUNDATION

31-0549056  Pages

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 267,731,231.
b Average of monthly cash balances 1b 4,160,588.
¢ Far market value of all other assets 1c 5,076,851.
d Total (add lines 1a, b, and c) 1d 276,968,670.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness apphcable to line 1 assets 2 0.
3 Subtract hne 2 from hine 1d 3 276,968,670.
4  Cash deemed held for charitable actiities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 4,154,530.
5 Netvalue of noncharitable-use assets. Subtract line 4 from ling 3. Enter here and on Part V, ling 4 5 272,814,140.
6 Minimum investment return. Enter 5% of kne 5 6 13,640,707.
Distributable Amount (see instructions) (Section 4842(})(3) and ())(5) private operating foundations and certain
foreign organizations check here p [Xl and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1
2a Tax on investment income for 2011 from Part VI, line 5 2a
b Income tax for 2011. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2%
3 Distributable amount before adjustments. Subtract line 2c from line 1 3
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3and 4 5
6 Deduction from distributable amount (see instructions) 6
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIIi, ling 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 12,285,521.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, ine 4 4 12,285,521.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 12,285,521.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 990-PF (2011)

Page 9

Undistributed Income (see instructions)

N/A

1 Distributable amount for 2011 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2011:

aFrom 2006

(a)

Corpus

Years prior to 2010

(b)

()
2010

(d)
2011

bFrom 2007

¢ From 2008

dFrom 2009

eFrom 2010

f Total of ines 3a through e
4 Qualifying distributions for 2011 from
Part Xil, ine 4: > $

aApplied to 2010, but not more than line 2a

b Applied to undistributed income of pnor
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2011 distributable amount

e Remaining amount distributed out of corpus

5§ Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 31, 4c, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on hne 5 or line 7
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2007

bExcess from 2008

¢ Excess from 2009

dExcess from 2010

e Excess from 2011

123581
12-02-11

08531008 795491 68039
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Form 990-PF (2011) CHARLES F. KETTERING FQUNDATION 31-0549056  Page 10
rﬁart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has recewved a ruling or determination letter that it i1s a private operating

foundation, and the ruling 1s effective for 2011, enter the date of the ruling » | 04/07/86
b Check box to indicate whether the foundation is a private operating foundation described in section (X 4942())(3) or [ 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a)2011 (b)2010 {c) 2609 (d) 2008 (e) Total
investment return from Part X for
each year listed 1,684,565. 571,342.] 1,542,985.| 3,736,405.] 7,535,297.
b 85% of ling 2a . 1,431,880. 485,641.[ 1,311,537.] 3,175,944.] 6,405,002,
¢ Qualifying distributions from Part XI|,
line 4 for each year listed 12,285,521.10,782,508.10,725,165.113,567,494.47,360,688.

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt actittes 0. 0. 0. 0. 0.

¢ Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ 12,285,521.10,782,508.[10,725,165.113,567,494.147,360,688.
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets 0.

(2) Value of assets qualifying

under section 4942())(3)(B)(1) 0.

b “Endowment” alternative test - enter
2/3 of mimmum investment return

shown n Part X, line 6 for each year

isted 9,093,805.| 8,790,841.] 7,381,054./ 9,907,303.[35,173,003.

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) 0.

(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942())(3)(B)(m) 0.
(3) Largest amount of support from
an exempt organization 0.

4) Gross investment ncome 0.
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B> m if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form n which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF (2011) CHARLES F. KETTERING FOUNDATION

31-0549056  Page 11

[Part XV]| Supplementary Information (contnued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Foijr;datlt%n Purpos&ta %f (%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
NONE
Total » 3a 0.
b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

08531008 795491 68039
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Form 990-PF (2011) CHARLES F. KETTERING FOUNDATION 31-0549056 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
BUS(I%)ESS (b) E;((ER:‘I (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 827.
4 Dividends and interest from securities 14 3,804,510.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 19,503,364.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a INCOME FROM PASSTHROUGH

b ENTITIES 523000 29,412.

¢ INSURANCE PROCEEDS 01 34,598.

d

e
12 Subtotal. Add columns (b), (d), and (e) 29,412. 23,343,299, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 23,372,711.

(See worksheet in kne 13 instructions to venfy calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income Is reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation‘s exempt purposes (other than by providing funds for such purposes).
TR Form 990-PF (2011)
12
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Form 990-PF (2011) CHARLES F. KETTERING FOUNDATION 31-0549056  Page 13
| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage tn any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value i any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(E)Lma no (b) Amount mnvolved (G) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in sectton 5277 D Yes IX] No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | ined this refyrn, including accompanying schedules and statements, and to the best of my knowledge
i and belief, it 1s true, s (other than taxpayer) 1s based on all information of, ar kngwledge return with the preparerl
Slgn wr&f ﬁm xl shown below (ses instr )?
Here | I8/11/1v TREASURER [XIves [Ino
Sigfature-of Date = [ Title
Print/Type preparer's name Preparer's signature Date Check | | It |PTIN

self- employed
Paid BERNIE OSTROWSKI %% 1% AN P00366367
Preparer |Frm's name » PLANTE & MORAN, PLLC Frm'sEIN > 38-1357951
Use Only

Firm's address p» 65 EAST STATE ST, STE 600
COLUMBUS, OH 43215 Phoneno. 614 849-3000
Form 990-PF (2011)

123622
12-02-11
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CHARLES F. KETTERING FOUNDATION

31-0549056

08531008

795491 68039

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
INTEREST & DIVIDEND INCOME 827.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 827.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
INTEREST & DIVIDEND INCOME 3,804,510. 0. 3,804,510.
TOTAL TO FM 990-PF, PART I, LN 4 3,804,510. 0. 3,804,510.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
INCOME FROM PASSTHROUGH ENTITIES 29,412. 29,412.
INSURANCE PROCEEDS 34,598. 34,598.
TOTAL TO FORM 990-PF, PART I, LINE 11 64,010. 64,010.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 55,584. 0. 0. 63,304.
TO FM 990-PF, PG 1, LN 16A 55,584, 0. 0. 63,304.
14 STATEMENT(S) 1, 2, 3, 4

2011.04020 CHARLES F. KETTERING FOUNDA 68039_ 1



CHARLES F. KETTERING FOUNDATION

31-0549056

FORM 990-PF ACCOUNTING FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 24,950. 8,234, 8,234, 16,717.
TO FORM 990-PF, PG 1, LN 16B 24,950. 8,234. 8,234. 16,717.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 1,720,732. 1,575,987. 1,575,987. 140,612.
TO FORM 990-PF, PG 1, LN 16C 1,720,732. 1,575,987. 1,575,987. 140,612.
FORM 990-PF TAXES STATEMENT 7
(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAXES 13,590. 0. 0. 13,590.
TO FORM 990-PF, PG 1, LN 18 13,590. 0. 0. 13,590.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL EXPENSES 770. 0. 0. 770.
OFFICE & SUPPLIES 86,478. 0. 0. 84,678.
OFFICE FURNITURE & EQUIPMENT 16,953. 0. 0. 16,953.
MESSENGER & DELIVERY 984. 0. 0. 0.
CONTRACTS 2,397,294, 0. 0. 2,351,516.
RECRUITING/RELOCATION 11,404. 0. 0. 8,314.
REPAIRS & MAINTENANCE 29,957, 0. 0. 29,957,
15 STATEMENT(S) 5, 6, 7, 8
08531008 795491 68039 2011.04020 CHARLES F. KETTERING FOUNDA 68039 1



CHARLES F. KETTERING FOUNDATION

31-0549056

GENERAL EXPENSE 73,288. 0. 0. 67,482,
GENERAL INSURANCE 59,208. 0. 0. 56,718.
CONTRACT LABOR 129,757. 0. 0. 99,785.
CONTRACT FEES 1,821,154. 0. 0. 1,821,154.
BOOKS 12,535. 0. 0. 12,535.
ONLINE SEARCHES 31,167. 0. 0. 31,167.
PROFESSIONAL DEVELOPMENT 50,203. 0. 0. 50,203.
OFFICE EQUIPMENT RENTAL 75,238. 0. 0. 75,238.
DATA PROCESSING 197,391. 0. 0. 197,085.
COMPUTER SOFTWARE 17,276. 0. 0. 17,276.
TO FORM 990-PF, PG 1, LN 23 5,011,057. 0. 0. 4,920,831.

FOOTNOTES STATEMENT 9

FORM 990-PF, PART IX-A, LINE 1
SUMMARY OF DIRECT CHARITABLE ACTIVITIES
2011 DIRECT PROGRAM COSTS:

CITIZENS AND PUBLIC CHOICE

COMMUNITY POLITICS AND LEADERSHIP

THE PUBLIC AND PUBLIC EDUCATION
PUBLIC-GOVERNMENT RELATIONSHIPS
JOURNALISM, THE MEDIA AND DEMOCRACY

THE ACADEMY AND WORK OF THE PUBLIC

CIVIC ORGANIZATIONS (NGO'S AND CIVIC LIFE)
MULTINATIONAL RESEARCH

EXPLORATORY RESEARCH

KETTERING AS A LEARNING CENTER
COMMUNICATIONS THROUGH PUBLICATIONS AND OTHER MEANS
PERSONNEL AND TRUSTEE EXPENSES

FACILITIES AND GENERAL EXPENSES

TOTAL

FORM 990-PF, PART XV, LINE 2
INFORMATION REGARDING CONTRIBUTIONS:

CHARLES F. KETTERING FOUNDATION MAKES NO GRANTS,
CONTRIBUTIONS, GIFTS, LOANS, OR SCHOLARSHIPS.

16
08531008 795491 68039

722,638.
421,756.
211,028.
564,884.
106,322,
521,168.
163, 386.
957,842.
1,352,720.
331,983.
810,779.
4,479,049.
1,640,592.

12,284,147.

STATEMENT(S) 8, 9
2011.04020 CHARLES F. KETTERING FOUNDA 68039__1




CHARLES F. KETTERING FOUNDATION

31-0549056

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 10
DESCRIPTION AMOUNT
REVERSE PY RECOGNITION OF BOOK SALES REV ATTRIBUTABLE TO

NIFI-EIN 31-1040440 2,521.
TOTAL TO FORM 990-PF, PART III, LINE 3 2,521.

FORM 990-PF CORPORATE STOCK STATEMENT 11
FATR MARKET

DESCRIPTION BOOK VALUE VALUE

MFB NTGI-1M COM DAILY RUSSELL 2000 EQTY INDEX

FD-LENDING 14,258,304. 14,258,304.

PRIMECAP MANAGEMENT - SEE ATTACHED STATEMENT 69,028,970. 69,028,970.

CF CAPITAL GUARDIAN GLOBAL EQUITY TXT #2 19,181,738. 19,181,738.

MFO MORGAN STANLEY INSTL FD INC INTL EQTY

PORTFOLIO CL I 13,685,264. 13,685, 264.

MFB NTGI-QM COMMON DAILY ALL CTRY WORLD EX-US

EQTY INDEX FD 15,359,798. 15,359,798.

CF MARATHON NEW GLOBAL CL Al FUND 33,058,090. 33,058,090.

TOTAL TO FORM 990-PF, PART II, LINE 10B 164,572,164. 164,572,164.

FORM 990-PF CORPORATE BONDS STATEMENT 12
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

MFO VANGUARD FXD INC SECS FD INC #532 9,922,542. 9,922,542.

MFO VANGUARD FXD INC SECS FD INC

INFLATION-PROTECTED SECS 14,470,977. 14,470,977.

TOTAL TO FORM 990-PF, PART II, LINE 10C 24,393,519. 24,393,519.

17
08531008 795491 68039

STATEMENT(S) 10, 11, 12
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CHARLES F. KETTERING FOUNDATION 31-0549056

FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 13
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

11 COVERTSIDE DRIVE 158,966. 66,776. 92,190.

INVESTMENT - LAND 249,583. 0. 249,583.

TOTAL TO FM 990-PF, PART II, LN 11 408,549. 66,776. 341,773.

FORM 990-PF OTHER INVESTMENTS STATEMENT 14

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

THE WEATHERLOW FUND I, LP FMV 11,304,795. 11,304,795.

ARCHSTONE PARTNERS FUND, LP FMV 10,427,773. 10,427,773.

COMMONFUND CAPITAL VENTURE PARTNERS FMV

VIII, LP 1,512,305. 1,512,305.

COMMONFUND CAPITAL INTERNATIONAL FMV

PARTNERS VI, LP 1,592,547. 1,592,547.

COMMONFUND CAPITAL PRIVATE EQUITY FMV

PARTNERS VII, LP 1,899,663. 1,899,663.

SILCHESTER INTERNATIONAL INVESTORS FMV

INTL VALUE EQUITY TRUST 10,272,427. 10,272,427.

AXIOM INTERNATIONAL EQUITY FUND II FMV 12,137,046. 12,137,046.

BAIN CAPITAL (SPECIAL SITUATIONS FMV

2008) X, LP 6,062,657. 6,062,657.

WELLINGTON TRUST COMPANY, NA CTF FMV

DIVERSIFIED INFLATION HEDGES

PORTFOLIO 9,640,115. 9,640,115.

COMMONFUND CAPITAL INTERNATIONAL FMV

PARTNERS VII, LP 290,042. 290,042.

COMMONFUND CAPITAL PRIVATE EQUITY FMV

PARTNERS VIII, LP 52,500. 52,500.

TOTAL TO FORM 990-PF, PART II, LINE 13 65,191,870. 65,191,870.
18 STATEMENT(S) 13, 14
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CHARLES F. KETTERING FOUNDATION 31-0549056

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 15
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

300 COMMONS ROAD 3,989,787. 1,097,121. 2,892,666.
LAND IMPROVEMENTS 984,883. 825,375. 159,508.
FURNITURE & EQUIPMENT 2,206,594, 2,065,688. 140,906.
100 COMMONS ROAD 1,397,543. 558,290. 839,253.
12 COVERTSIDE DRIVE 152,687. 86,431. 66,256.
200 COMMONS ROAD 2,760,358. 2,537,780. 222,578.
LAND - COMMONS ROAD 305,830. 0. 305,830.
TOTAL TO FM 990-PF, PART II, LN 14 11,797,682. 7,170,685. 4,626,997.
FORM 990-PF OTHER ASSETS STATEMENT 16

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DEPOSITS 3,579. 3,579. 3,579.
ACCOUNTS & GRANTS RECEIVABLE 479. 0. 0.
INTEREST & DIVIDENDS RECEIVABLE 132,977. 104,502. 104,502.
TO FORM 990-PF, PART II, LINE 15 137,035. 108,081. 108,081.
FORM 990-PF OTHER LIABILITIES STATEMENT 17
DESCRIPTION BOY AMOUNT EOY AMOUNT
POST-RETIREMENT BENEFITS ACCRUAL 3,764,138. 3,826,175.
TOTAL TO FORM 990-PF, PART II, LINE 22 3,764,138. 3,826,175.
19 STATEMENT(S) 15, 16, 17
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CHARLES F. KETTERING FOUNDATION 31-0549056

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 18
TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

DAVID MATHEWS
200 COMMONS ROAD
DAYTON, OH 45459

BRIAN COBB
200 COMMONS ROAD
DAYTON, OH 45459

JOHN DEDRICK
200 COMMONS ROAD
DAYTON, OH 45459

MAXINE THOMAS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
45.00 402,468. 73,567. 0.

VICE PRESIDENT & BOARD TREASURER
45.00 192,993. 47,112, 0.

VICE PRESIDENT & PROGRAM DIRECTOR
45.00 176,808. 44,911. 0.

VICE PRESIDENT & BOARD SECRETARY

200 COMMONS ROAD 45.00 178,527. 44,732. 0.
DAYTON, OH 45459
VIRGINIA HODGKINSON CHAIR
200 COMMONS ROAD 1.00 18,500. 0. 0.
DAYTON, OH 45459
EDWIN DORN TRUSTEE
200 COMMONS ROAD 1.00 12,000. 0. 0.
DAYTON, OH 45459
MARY FUTRELL TRUSTEE
200 COMMONS ROAD 1.00 15,000. 0. 0.
DAYTON, OH 45459
SANDRA HULLETT TRUSTEE
200 COMMONS ROAD 1.00 13,000. 0. 0.
DAYTON, OH 45459
LES IHARA JR TRUSTEE
200 COMMONS ROAD 1.00 0. 0. 0.
DAYTON, OH 45459
PETER LEVINE TRUSTEE
200 COMMONS ROAD 1.00 14,000. 0. 0.
DAYTON, OH 45459
HENDRICK MEIJER TRUSTEE
200 COMMONS ROAD 1.00 14,000. 0. 0.
DAYTON, OH 45459

20 STATEMENT(S) 18
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CHARLES F. KETTERING FOUNDATION 31-0549056

SUZANNE MORSE MOOMAW TRUSTEE
200 COMMONS ROAD 1.00 14,000. 0. 0.
DAYTON, OH 45459

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 1,051,296. 210,322. 0.

21 STATEMENT(S) 18
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Total
- 112,923 59
64,360 22
- 2,836 65
14,283 98
66,063 88
31,066 16
469,871 37
223,702 59
- 154,755 51
- 518,459 46

1,072,153 51

000
000
000
000
000
000
000
000
000
000
000

Translation

Market
- 112,82359
64,360 22
- 2,83665
14,283 98
66,063 88
31,066 16
469,871 37
223,702 59
- 154,755 51
- 518,459 46

1,072,153 51
Generated by Northemn Trust from reviewed penodic data on 24 Jan 12

Cost
297,003 59
1,384,957 78
205,116 65
231,478 49
760,025 02
999,176 12
121,789 84
1,379,898 63
367,585 41
633,571 51
2,289,434 46

184,080 00
1,449,318 00
202,280 00
1,303,632 00
774,309 00
1,065,240 00
152,856 00
1,849,770 GO
591,288 00
478,816 00
1,770,975 00

Market value

000
000
000
000
000
000
000
000
000
000
000

Accrued

income/expense

CUSIP 478160104

5 2000000
65 5800000
50 5700000
65 8400000
38 9100000
40 3500000
21 2300000
31 6200000
27 7600000
11 5100000
38 2500000

Exchange rate/
Local market price

35,400 00

4,000 00
19,800 00
19,900 00
26,400 00

7,200 00
58,500 00
21,300 00
41,600 00
46,300 00

22,100 00
MARSH & MCLENNAN CO'S INC COM CUSIP 571748102

KELLOGG CO COM USDD 25 CUSIP 487836108

KIRBY CORP COM CUSIP 497266106

LIFE TECHNOLOGIES CORP COM STK CUSIP 53217V109
LTD BRANDS CUSIP 532716107

LUMINEX CORP DEL COM CUSIP 55027E102

MATTEL INC COM CUSIP 577081102

MCDERMOTT INTL INC COM CUSIP 580037109
MEDTRONIC INC COM CUSIP 585055106

Investment Mgr ID
Shares/PAR value
Common stock

JETBLUE AWYS CORP COM CUSIP 477143101

JOHNSON & JOHNSON COM USD1

Equities
Northern Trust
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Equities

Common stock

MICRON TECH INC COM CUSIP 595112103

000 244,259 57 490,080 36 - 24582079 000 - 245,820 79

6 2900000

38,833 00

MICROSOFT CORP COM CUSIP 594918104

- 8145414 000 - 81,454 14

1,584,538 14

1,503,084 00

000

25 9600000

57,900 00

MONSANTO CO NEW COM  CUSIP 61166W101

000 361,399 33
000 - 46,302 07

361,399 33
- 46,302 07

523,304 49
191,802 07

884,703 82
145,500 00

000
000

70 0700000
38 8000000

3,750 00

12,626 00
MOTOROLA MOBILITY HLDGS INC COM CUSIP 620097105

MOTOROLA SOLUTIONS INC CUSIP 620076307

000 - 63,174 71

- 63,174 71

261,527 36

198,352 65

942 70

46 2900000

4,285 00

NATIONAL OILWELL VARCO COM STK CUSIP 637071101

669,948 15

000

849,875 00 179,926 85 669,948 15

000

67 9900000

12,500 00

NEUSTAR INC CL A CUSIP 64126X201

000 134,548 06

134,548 06

347,556 47

482,104 53

0 00

34 1700000

14,109 00

NOBLE ENERGY INC COM CUSIP 655044105

234,019 15

000

330,365 00 96,345 85 234,019 15

000

94 3900000

3,500 00

NORFOLK SOUTHN CORP COM CUSIP 655844108

293,179 31

000

408,016 00 114,836 69 293,179 31

000

72 8600000

5,600 00

NUANCE COMMUNICATIONS INC COM CUSIP 67020Y100

000 189,749 56

189,749 56

298,354 44

488,104 00

000

25 1600000

19,400 00

NVIDIA CORP COM CUSIP 67066G104

109,011 82

000

109,011 82

302,630 18

411,642 00

000

13 8600000

29,700 00
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Northern Trust



21 Uep p2 Uo BIEP dipouad PaMBIASI WoIf 1SN WayHoN AQ pajeisusy) ISNI T, UIIYJION

15 S9L°LEE - 000 2S5 G9L°LEE - S 10€°201°L 00 9£6'SLL 0L L0y 0000095 8 00 009'06

80LLPLPP8 dISND WOD 00 ™IV MS

¥¥ ¥80°101 000 b¥ ¥80'LOL 95 889°L L1 00€LL'212 000 00000.€ €2 00 006'2

601€06ELL dISND  NOILYWOLNY T13MMO0H

18 €86'G0L 000 18 £86'S0L 61 962'2£9 00 082'€vL 000 000006 19 00 0002

60LV1825L dISND WOD d40D S3d 3YNVH

69 02'691 - 000 69 02’691 - 6965252 00 See'88 000 00000SS £ 00 COL'LL

S012160SL dISNO  WOD 134 ONI SNSNvY

00 2St'v89 000 00 2Sv'v89 00 859°192 00 OLE'9Y6 000 000000/ ¥S 00 00E'Z1

€0LS2SLvL dISND  WOD ONI WNODTVNO

€L ele'e 000 €LEIEE 12 665611 00 £16'22l 000 000001LS 61 00 00€'9

€01SLEEYL dISND WOD HO dHOO JAISSIHOOH

€1 ¥61°PE 000 €L ¥6L'vE 28 196'S02 00 95L°'0v2 000 000001299 00 009

6018LL2vL dISND  AdN WOD 31dWVD 2 HILO0Hd

€1 205'99 000 €1 205'99 18 £80°LS 00 06S'211 000 0000006 901 00 00L'L

Y0LdS00¥L dISND  WOD ONI HIVXVHd

18 vPL'YS - 000 L8 PPL'PS - 18 £18'SL2 00 €£0'12e 00 OEL'V 00000LY L€ 00 006'S

80181869 dISNO WOD ONI HYOOvd

€6 061°'0SE 000 €6 061'0SE L0 vEp'EsY 00 S29°'ee8 000 0000059 52 00 005'2¢

SOLX68€89 dISND WOD 44O I10VHO

L1 2zg2's6e 000 L1 22e's6e 68 669'66S 00 226'v68 000 00000¢E1 9 00 00V'61
201282549 dISND WO ONI 1INl ONIH33INVYI00

}303s uowrwo))

saymby

[elol uone|sues| 19ueN 1500 anjeA 19MeN esuadxe/ewooui ooud 19w (B0 anjEA Hyd/SaIeyS

pPanIddY /a1el abueyoxg al 16 wswsaAu|

SSOjjuleb pazijeaiuf a1 18ssyjuonaidsag

. LS jo €1 obed Aouarm)) aseq - [1e19( 19SSV
Er Rt o T N D EN X N L P A U N Vo R T [ AR R P At LRSS g A Y e W e R e g RS B i e A LIS TR e CoAt ey 3 Qg 25 8 B PR PR T R DL I P R PR S B R TR Pl A et i L R S St
£ M« 1 W%M Lifn Jed s e d " -3 ' faliaats o vmw it &mT s’ swm m”s Selilebels ﬁmw =ef e dis ‘%w e 3 | v o ] sfw BB e P B B P T e e B m%m m%w KM..H .mwm £ mw«_mu Bl D asie
iR T O A R IR B U B R A R L L O QL N L PR R PE PR Iy g pein) o] ele) il Bl sie 2l o m“wa. AT A N PO TS o L L RS [ L IR I N D S m%,mm&wxmr«x eRd
RN L AV il L3N BRIBN-] gevm«wmm@mm.wm\am..,w.m?*uvﬂm»ummmwu»wﬁnmwammwﬂa%mwm%xmaw“mw@wmmwwvwmwwmsm&w@ mu@‘wmm1mx@mw‘$wwmvmm}mm.mcmmwuwmﬁ,mmowwmmr
3 .%mm.sw,ﬁmxmwmm@mww&msrwwwm?m.%mﬂmawaau«\..w mm%wwmwwm«m.m@w“arwmnﬁn&wﬁw“mwrmwmw%uaws.vawumxwwna.\“* B.A.Aw& 3 wswu
g — R R ER R B R B L bbb L Bl G ER L wmwmm«wmmummkmﬁmwﬁiwmm?Fm, Silalaicaty wlp slalel e liin P LA O S R Y S hof ¢ &3
muwwmmmmm.» &.e = L;LL&&Hmwk;_&?m@mwm» sdtelaleltobaly pivspatin el sdimlain Al fle siuidl elaly wmr,m giEiwalblaleladade cdu nie gl sl aba by b g b ﬁ‘m‘ﬁ‘mmuw‘n“m e Jade JE 5 OEIR o bR T dad  dub s (A AT L wma AN ¥4




21 uer pz uo eep aipousd pemaiAal WOy JSN.| WIBYUON Aq pajesaust) ISNI ], UWIYLION

29 089'SE 000 29 089'GE 8¢ 816'6V8 00 665'G88 000 0000061 €2 0000121

90L2LELLE dISND 8 TO ONI OAS T30HVd A3LINN

0€ Lv0'L0S 000 0g Lb0'L0S 0/ 895'281 00019'889 00 006°' G0000Y6 SOL 00 00S'9

801818.06 dISNO WOO dHOD JVd NOINN

€€ 8£0'656 [¢0X0} £€ 8£0'656 19 1¥E'9S1L 00 08E'GLL'L 000 000000P £¥ 00 00.'G2

0016€2968 dISND WOD A1 AVN I1gWIHL

1S pSgest 000 LS pGS'e8L 6V S9v°LOL 00 020'v82 000 00000SS ¥9 00 oov't

60L0¥S2.8 dISND  M3AN WOOI ONI SOO Xri

18282'veY 000 18282'vEY €1 982'96€°L 00610°LE8'L 000 00000LL 62 00 006'29

01805288 dISND WOO ONI SINIWNYLSNI SYX3L

92 89v'99 - 000 92 891'99 - 92 825'92S 00 0LL'09% 000 0000059 St 00 00¥'62

80LEOSLL8 dISND WOO dHOO OJINVWAS

00 sg9'ce - 000 00 S89'¢e - 00 0SS'2L 00 G98'eS 000 0000056 61 00 0022

00L111£98 dISND WO dHOD O3S O3 LLVHILS

Sb G/2'eS - 000 Sy S12'eS - Sy £v2'e8e 00 896'622 000 00000v6 LE 00002'2L

60129v5¥8 dISND WOD OO ADHIANT NHILSIMHLNOS

26 £59'v0V - 000 26 €S9'V0P - 26 60¥'2€S°1 009s.'¢eL’t 000 0000092 Lt 00 009°001

S0LELS808 dISND  MIN WOJ dHOO STTHVHO 9YMHOS

¥9 v88'vEE 000 ¥9 v88'vEe 9¢ 089°'0SY 00 S95°'S82 006/8'2 000001€ 89 00 00S't1

801258908 dISND WOO WOD AL H3IDY3FaWNTHOS

18 009'22S 000 /8 009'2es €1 0/¥'02e 00 LLO'EVL 000 0000012 6¥ 00 00L'St
L01OP0008 dISND  WOD dHOO MSIAONVS

}20)s Uowwo))

samnbyg
{ejol uoljejsuel | SENT:IT] 1s0D anjen joxyiepw asuadxa/aulodul 2oud jayiew |eoon) an[eA yyd/saleys
paniooy /alel abueyoxg al 16 Jususau]

SSOjJUleD pazijealun 01 1555 y/UoHaIs3 G
. LPS Jo p| abed %OGO.CDU oSed - [IB19(J 19SSV ¢

3
]

PR a“.xm.ﬂ CTEYE mawunm _ﬁwm, “,mw%@«mo»w@nﬂw &mwammnvw‘«wwm TR nmdm%mmww.mﬁmﬂm&mw m&w«%mw,bw.mmw%m%@mmém.mw,mmw«mwmmWm?&.m.«mﬁmm;»mﬂmwm\nmmm.‘mmm

i e d b mewnmmwmu»xﬁ% oz, Sdmd] wibd st p e Jedeyw E Ty %“mwummf«,mmm\wwmﬁf«“Wmﬁw&&%f&ﬁ\mmm%m &«mwamw.w\&w.ﬁwwﬁwwwm.rw&, :Qw.wm\ﬁwﬁnstrw wwuw &m»uw\w

3 s e R I P ) O IR M L wRE 42 e 240 mﬁ.wws»ﬂnﬂmwumwwm W«mﬁﬁ.:mﬁmﬂw&kwmﬁwkmm.mﬁ«kﬁ»:ﬁ%.«,wm«»m«'fa £ 8F, ] TadEls »rﬁm\%mm:maﬁ vwmm«\wm wwmem(&m@»wm

B H SN W BN Junos _u%a»mm@w%wmw&ﬁ&w.i\_mw(wxmmwm&tm oo B e sle ot m,”mw«,&fmw,?ka,«w“mww,:,Mo%mwwﬂwm&:vmmmnu wde ) AR
TR ‘ " w\:zm»fmwmmmw\mmﬂ,u:\m».‘mw = Mwuw,,@\w%mmwiw& \vwmm RigsEar L @m“wavuxwmm.\gw&wwm@” H3E B e e Q Y
- . of A2 W S ) < 5 . IO 6 ok 4 " { v¥r LE, o Feah . 3 j

m-m_:l;ﬂm,ﬂ-,imu.ﬁmi,ummdﬂkm?ﬂ B8 i ;mmm% o e 1 ﬁmwww\m w&&wm.ﬁ oo h.,m»wwwmw& wwmmwmwﬁwam\ﬂ. wmmwmmm v&%mu ,vwww&%mw : m%ﬁ sk

GESE N mEEn SRS ER ORENRES IS MR S R ARG S L PR IR TRHE SRR U A e e PR E N e SRR R A P Rk e AR




2L uer pz uo elep oipousd pemaIASl WOl ISni] WaYUoN Aq pajeiausty

ISNI ], WIdY)ION

1292005191 000 LZ°920'051'9L 81°'551'8192S SH'LE2'89L'89 SE'9LL'SE 00102202
%9015 UOWWOo2 [e10]
L0 886'621'Gl 000 20 886'62V'Sl 69 28€'086'9Y 9. 0L80L1'29 S€ L22'82 Sajels payun feol
£,0'886'62¥'St 000 £0'886'62¥'S1 69 28£'086'9Y 92 0LE°0Lp'29 SE /22'8¢2 asn [eioL
0S 80S'0L1 000 05 805011 0S 998'€9L 00 S.E'vL2 000 0000056 12 00 0052l
90IMOPYSY dISND WOOD S3HOLS ATNO SLIN3D 66
i €25°1L 000 vl €251 98 968°'LS 00 02t'es 000 000002V €9 00 000'tL
201495686 dISND WOO ONI SOATH HIWWIZ
9l L6L'PiS - 000 9l 16L'PLS - oL OvE'PLL'L 00 SS5'659 000 00000SY Lv 00 006°EL
901028€96 dISND WOD dHOO 100dTdIHM
66 250'9 - 000 66 2509 - 66 909'681 00 vSS'E8L 000 00000g.L 81 00 008'6
S0L¥89.v6 dISND 290Ly89Lr6SN #NISI XIS WOD ONI ISNISEIM
18 887 'vPE 000 18 88'vvE 6L 12S0LY 00 01€'SSL 000 00000S0 v. 00 002'04
€018v81Y6 dISND WOO dHOOD SHILVM
Ov 9SL'VS 000 Oy 9SL'vS 09 ev.L'eve 00 00S*Z6€ 00 09¢'9 000000S LE 00 0090}
90L£89PSC dISND 0D AINSIQ LIVM
S £98'SL 000 Sv /98'GL GG 285'652 00 0S¥'S.2 000 00000S€ 62 00 000°L
601091626 dISND WO OO STVIHILVIN NVOTNA
29 655'2cl 000 28 655221 81 29.'829 00 22€' LS. 000 00000€S Lot 00 Q0t'L
6€8092826 dISND MLS V 70 WOO ONI VSIA
}J0)s uowrwo))
sanmbsy
[e101 uone|sues | 1ouRl 1509 anfea joep asuadxa/awooul aoud Jo)JEW [BD07  8N[BA YYd/SAJeYS
paniooy /3181 abueyoxy ql JB uBSaAU}
SSojjuieb paziesiun a1 1955y /Uonaussaqg
2vS 10 g} abed Aouamn)) ased - [1e}a(J 19SSy
B I A PR P it voh ke 3 .mmsﬁsm.ww R T LR T B TR \w“ﬁ.&a R B R R T R AT AR R O3 EY 41 BIEE wvmw.“mo:
wam ¥ Ww. s M L W m,mnmm\ww ﬁmmmm o M«m Mﬁm&mmﬁw%g stadels A8 WWW_ mww me (%1 Mm W.cwm “Mm et Tady Je x«m wir aw B MV, M nmm P PR wmmau
wmv.vwv&\mw!w”mvnmm.ul ] &wﬂ«ﬁwvwn%q”\b‘\nu,r.ﬁn\»y»»%.m&\mw%wmﬁ ﬁ&mm\wwzmwmmvm abeinded Frfeeeiiale aie filaln mdt
His ) “EINI QIR gt LR R 0 o e R B SO RR D o S vl P ﬁw«»mnmtmw:m@xnwéf* i) gl bt
" PR TR " m«xmuxwwmwm%vwm&&xww&wu%"\w»u.%éwmwmwmmmmwwymwamuw»w%m%wm«ﬁmW_umw@mnﬁvwmﬁﬁmsxu&ﬁmsm
— PR— R EE RS PR e LR PR S e B i g bmhmmmwﬁ?mf»mﬂ,m‘%mmu,m%w@ﬁmmwm,,«:
A R e MR B v At dupe whelel Blale st bl al il el Il S el il T e B el el el

s

A s NS
SRS T R

¢



2l uer pz uo elep aipouad PemMaIAaI WO JSNL | WaYLON Aq pajerauss ISNI ], UIYYION

6£'091'950'9L 000 6€'091'950'91 60°018'2L6°TS 89°0,6'920°69 S'9LL'SE 00°150°v80'2
sajnb3 w0y W

€0°0 000 €00 000 €00 000 00'0S2

ajqeuluLIalapu| anjep |elol

€00 000 €00 000 €00 000 Sajels pajun el
€00 000 €00 000 €00 000 asn ejop
|
| €00 000 €00 000 €00 000 00€1000 0 00 052

£018162/8 dISNO WOD ONI SDQTH 1SL

asn - sajeis pajun |
3[qEBUIULIIJIPUI IN[BA

16'S16°E6 - 00°0 16'S16°C6 - 16'vS9'VSE 00°6€L'092 00’0 00°00L°L1
3001S paiidjaid |ejoL

16G16'€6 - 000 16 SLE'E6 - L6'¥S9'vSE 00 6€£'092 000 lizeig [0l
16 GI6'E6 - 000 16 S16'€6 - 16 ¥S9'vSE 00 6€£'092 000 asn [ejoL
L6 SL6'E6 - 000 16516'€6 - 16 ¥59'vSE 00 6£2'092 000 000006 £2 00 004"t}

LOLAPSOLL JISND  OLA NON HQV Q3HOSNOJS  SvHE0UL3d VS OHI3ISYH8 03704d13d HAv

asn - nzeug
}20)S PALIJIIJ

| samnbyg
felol uonejsues} 19%ei 150D an[eA jaxe asuadxa/awooul aoud j@yew (B207  anjeA Yyd/saleys
paniooy /e1e1 abueyoxy al IB uBuSaAU|
~SSO|JUIED pazijealun a1 18SSy/uonduosag
, L 40 9} abed Aouaum)) osed - [IBJ9( 19SSV &

! P S—— R — — P P ——. ” S o pery s -
Elre B R P PR OB MR DL Cs p ]} ER I E G M R S e R e A I e B R T B S B R I S B PR T e [ I R B A oy
memmm (20 g N m ,m%m ,wmm ” w)eel windind o st S edadons wvmm i w,fow wwmm: mwwﬁmwunwmm“ Faliclad: J# mfwww o gb A Mamw ﬁfw #mw
\A,u\f&m»ﬁ\smakm BN R P B S A R AR L A o £ Buisidlah _mwm».:mﬁ [ mw» o]0 bl el g ujpgba abaflabiled x ik
el DM A VL) NI sl ol et i e e R e A R R R R P R P g R i Lo
w wﬂmw%ﬂ_m Ed W M 8] R 5 m:mm.sm FITES e e m g w M ; M ; %
- mgey oy ey ey 21 g R —_ i) 3 1 B B BN R i mxwmm B Hed S W 4 %

2 £p o L7 Rt Bp7nr 2L F H 4 A E ¥ i
AEanEdraCHENE N P HEEHRENRE e s s s el at




