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Form 90'PF

Depgnmenl of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundahon THE JAY AND ROSE PHILLIPS FAMILY

A Employer identification number

FOUNDATION OF MINNESOTA 27-4196509
Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Telephone number (see instructions)
(612) 623-1654
10 SECOND STREET NE 200
City or town, state, and ZIP code
C pemmrEIRET L [
MINNEAPOLIS, MN 55413
G Check all that apply: Initial return || Initial return of a former public charity | p 4 Foreign organzations, check here .« P D
Final return L_ Amended return 2. Foreign organizations meeting the

Address change

Name change

85% test, check here and attach
computation

H Check type of organization | X lSection 501(cl)_(§1 exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

If pnivate foundation status was terminated
under section 507(b)(1)(A), check here . P>

I Fair market value of all assets at end
of year (from Part ll, col. (c), line

J Accounting method:L}EI Cash
Other (specify)

I__] Accrual

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , » D

16) » $ 60,214,036. (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b}, (c), and (d) (a) Revenue and {b) Net investment {c) Adjusted net for chantable
may not necessariy equal the amounts in e P iIncome income purposes
column (a) (see instructions) ) {cash basts only)
1 Contnbutions, gifts, grants, etc, received (attach schedute) .
2 Check P gégghfglégdgtlort IS' n'ot.re‘qu-m?d -to-
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from secunties | | | | 1,679,063 1,679,063.
‘ SaCrossrents . . . . ... .. ... ...
; b Net rental income or (loss)
| g Gg get gain lor (Ioss)f:,ror?I sale of assets not on line 10 8 4 260 4 933,
§|  assowonmmesa 35,924, 307.
3| 7 Capital gain net income (from Part IV, line 2) , 8,260,933.
& 8 Net short-term capitaigain . . ... ....
9 Income modifications = » « ¢ -« o o o ..
10 a Gross sales less retumns
and allowances - » - - -
b Less Cost of goods sold &
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) | . | . 4,102. 4,102.
12 Total. Add lines 1 through 41 . . . . . . . . 9,944,098. 9,944,0098.
13 Compensation of officers, directors, trustees, etc | | 120,000. 120,000.
140,828. 140,828.
75,599. 75,599.
6,153. 6,153.
8, 680. 6,625. 2,055.
304,790. 304,790.
ﬁﬁmﬁams IGde nstructions) . . . . . ’:* 205,024. 2,108. 17,916.
'1'9“'De;l).|:e'c‘|!at|orll. fattach s,chedule) and depletion ¥k 3,659.
Occupancy . R 31,153. 31,153.
Travel, conferences, and meetings . . . . . . 21,465. 21,465.
Printing and publicatons . . . . ... ... 1,908. 1,908.
Other expenses (attach schedule) ATCH 5 133,752. 133,752.
Total operating and administrative expenses.
Add lines 13 through 23 ., . .. ... ... 1,053,011. 313,523. 550,829.
Contributions, gifts, grants pad _ . . . , . . 3,051,766. 3,051,766.
Total expenses and disbursements Add lines 24 and 25 4, 104r 777. 313,523. 0 3, 602, 595.
Subtract line 26 from line 12
a ofr over exp and disb . 5r 839r321-
D b Net investment income (if negative, enter -0-) 9,630,575.
¢ Adjusted net income (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see instructions. *ATCH 3 ysa ** ATCH 4 Form 990-PF (2011)
1814101000 381 3¢p 1,985 V 11-4.5 61621 PAGE
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¢ A
Form 990-PF (2011)

THE JAY AND ROSE PHILLIPS FAMILY

27-4196509 Page 2

Attached schedules and amounts in the

m Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

. Cash-non-interest-beanng . . . . . . . . . . . . .. 83,346. 83,346.
Savings and temporary cash investments . , . . . . .. . .. 584,456. 1,817,774. 1,817,774.
Accounts receivable - _

Less. allowance for doubtfut accounts » _
4 Pledges receivable »_____________
Less allowance for doubtfulaccounts » _ _
5 Grantsrecevable _ , ., ... ..., ... ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less- allowance for doubtful accounts » _ _ _ _ _ _ _______
w| 8 Inventonesforsaleoruse |, . .., . ..........
g 9 Prepaid expenses and deferredcharges . ., . . .. ......
<« (10 a Investments - US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 6 . 19,663,325, 16,315,505. 15,884,688.
¢ Investments - corporate bonds (attach schedule)ATCH, 7 15,384,255. 17,541, 645. 17,789,042.
11 Investments - land, bulldings, [
and equipment basis ¥
Less accumulated depreciation
(attach schedule) @ = = & e
12 Investments-mortgageloans . . . . . . .. 0 o 0.
13 Lr;xgstt)mgr:‘tss-;tger (attach schedule) . , . ., . ATCH . 8 .. 21,766,298. 24,639,186.
» ouidi N
B I (. B S
(attach schedule) P >_ _ATCH. A _1_3_1_'_2_7_‘1 - 12,670.
15 Other assets (describe »__ _______ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,steml) . . . ... ... .... 35,632,036. 57,537,238. 60,214,036.
17 Accounts payable and accruedexpenses _ . . ., .. ..
18 Grantspayable _ ... ..............
|19 Deferredrevenue ., . . ., ... ..............
g 20 Loans from officers, directors, trustees, and other disqualified persons
:g 21 Mortgages and other notes payable (attach schedule) , | | .
—|22  Other habilities (descrbe ™ _________ATCH_9 __) 698.
23 Total liabilities (add lines 17 through22) . . . . . . . . . . . 0 698.
Foundations that follow SFAS 117, check here » LX_’
and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted . . . . . . . . ... ... oo 35,632,036. 57,536,540.
:_=u 25 Temporarilyrestricted |, . . . .. . . ... . . ...
B 26 Permanentlyrestricted , | _ ., . .., ... ... .. ....
'E Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. » l:l
ol27 Capital stock, trust principal, or current funds | . . . . .
‘3 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | | | .,

8 29 Retained eamings, accumulated income, endowment, or other funds , .

f, 30 Total net assets or fund balances (see instructions), , , . . . 35,632,036. 57,536,540.
% 31 Total liabilites and net assets/fund balances (see
T T ) 35,632,036. 57,537,238.

XXX Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prioryear's return) | L 1 35,632,036.
2 Enter amount from Part I' Ilne 27a -------------------------------------- 2 5’ 839’ 321 *
3 Other increases not included in line 2 (temze)» ATTACHMENT 10 3 16,065,183.
4 Add IlneS1’2'and3 ............................................. 4 57'536’540.
5 Decreases not included in line 2 (temize)p 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Ii, column (b), lne 30 . . . . . 6 57,536, 540.

Form 990-PF (2011)

JSA
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’ } THE JAY AND ROSE PHILLIPS FAMILY 27-4196509
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
. {a) List and describe the kind(s) of property sold (e g , real estate, ggmrc:dv ég)qlalarg% (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co) Sﬁf.?;ﬁiﬁ (mo, day, yr) | (mo.day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or aliowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gam minus
@) F MV as of 12/31/69 ?ﬁgg“f;?gf}%s;s (';)\,Efccifsuc;f ﬂng) cot "&s'i‘él"(?fo'isié? a(r':)-)o-) *
a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter_ln Part |, line 7 }
If (loss), enter -0- in Part |, ine 7 2 8,260,933.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- In }
Part |, IN@ 8 . . . . . i i it e e e e e e e e e e e e e e et e e e e e e e e s 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base period?

[ Jves[X]No

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.
(a) (d)
(b) (c)
cﬁ,endarsy::re(:‘.egf 3e§fi;sgmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I(J':’s)t(r;ll\:nl.ét;%nbr:tgl )
2010 3,319,549. 58,260,411. 0.056978
2009 3,560,175. 53,133, 689. 0.067004
2008 3,502,620. 62,290,827. 0.056230
2007 3,474,473. 70,132,998. 0.049541
2006 3,473,805. 65,840, 859. 0.052761
2 Totalofline 1, column(d) | . . . ... ... ... 2 0.282514
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than5years |, . .. . .. ... 3 0.056503
4 Enter the net value of nonchantable-use assets for 2011 from Part X, ine5 4 61,239,578.
5 Multiply inedbyline3 e 5 3,460,220.
6 Enter 1% of net investment income (1% of Partl,ne 27b) . . . . .. .. ... ... .. 6 96,306.
7 Add hnessands ------------------------------------------ 7 3’556’526.
8 Enter qualifying distnibutions from Part XIL ne 4 . . .. 8 3,602,595.
If ine 8 is equal to or greater than Iine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part Vi instructions
JSA
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Form 996)-PF(2011) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here > I and enter "N/A” on lne 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _____
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

(attach copy of letter if necessary - see instructions)

96, 306.

here P andenter 1% of Part LINe 27b | . . . L . e e e e e e e e e e e e
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) | | |

Add lines 1 and 2

96, 306.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , | |

(S0 P [ 2 0 | )

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

96, 306.

Credits/Payments.
2011 estimated tax payments and 2010 overpayment credited to 2011, _ , , | 6a 185,000.
Exempt foreign orgamizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c

Backup withholding erroneously withheld 6d

Total credits and payments AddlinesBathrough6d . . . . . ¢ . . . .« 4 v s v 0 v o s v v v i oo v o s 7

185, 000.

Enter any penalty for underpayment of estimated tax. Check here l:l if Form 2220 s attached . . . .. ..

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 9

Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . = = = =  _ |

88,694,

>
> 10
»

Enter the amount of line 10 to be. Credited to 2012 estimated tax p 30,000. Refunded 11

58, 694.

AT Statements Regarding Activities

1a

4a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate

Yes | No

or intervene In any political campaIgn? | | | . | . . L L. .. i e e e e e e e e e e e e e e e e e e

1a X

Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for defimition)? | . L L L L L L L i e e e e e e e e e e e e e e e e e e e e e e

1b X

If the answer i1s "Yes" to 1a or 1b, attach a detared descnption of the activites and copies of any materials published or
distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL fOr th1s year? | | . . . . . . . s e e e e e e e e e e e e e e e e e e e e e e e

Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year
(1) On the foundation P $ (2) On foundation managers P $
Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
Has the foundation engaged In any activities that have not previously been reported to the IRS?

If "Yes, " aftach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes | , , . . . . ... ..
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . . ... ... ... ..
if "Yes,” has it filed a tax return on Form 990-T for this year?
Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? | |, . . . . . . . . . . vt v v v o v v e s m e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanation . . . . . . .. ... ... .. ..
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule hsting their names

IS
o
ikl kel kel

9 X

and addresses 4

10 X

JSA

Form 990-PF (2011)
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Form 990-PF (2011) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509 Page 5

Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
. meaning of section 512(b)(13)? If "Yes,” attach schedule (seeinstructions) , , . . . . . . . .. . . ¢« oo, 11 X
12 Did the foundation make a distrbution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (seeinstructions) , . ., . . . . . .. .. 00000 L 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? | | | | | 13 X
Website address »____ _ WwW.PHILLIPSFAMILYFOUNDATIONMN.ORG
14 The books are n care of p PATRICK TROSKRA =~~~ Telephoneno P ___ __ 612-623-1654
Locatedat »10_ SECOND STREET NE, SUITE 200 MINNEAPOLIS, MN ______ zp+a» 55413
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in hieu of Form 1041-Checkhere . . . . . . . . .. ... v >D_
and enter the amount of tax-exempt interest received or accrued dunngtheyear, ., ., . . ... ......... » | 15 |
16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforeign country? | ., . . . . . . L .t .t e e e e e e e e e e e e e 16 X
See the nstructions for exceptions and fiing requirements for Form TD F 90-22 1 If "Yes,” enter the name of
the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)-
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , [, . . ., . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualified PErSON? | | . . . . . . i it i e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person? | | |, . . . . - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a dsqualfied person? |, , ., ., .. , . X | Yes No
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of a disqualified person)? . | . . . . . . . i i i i i e e e e e e e e [:\ Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days ), . .. ... .. .. ... .. [___‘ Yes No
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . oo e 1b X
Organizations relying on a current notice regarding disaster assistance checkhere , , . . . . ... ... .. » l:]
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 201172 | | . . . . . . . . & i i i v v v e et e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIil) for tax year(s) begnning before 20117, . . . . . . . . . ¢ v i i bt t e e e .. D Yes No
If "Yes,"isttheyears » _ _ _ _____ __ e _ e _ o
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seenstructions) , . . . . . . .. . ... .. ... ... 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here
» _ e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tme dUNNGINE YEAr? . . . . . . o o e e e e e e e [ Jves No
b If "Yes,” did it have excess business holdings 1in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determmne if the
foundation had excess business holdings 1n 2011 ) . L L .t i e i e e e e e e e s s et e e e e e e e e 3b X
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its chantable purposes? | | | | | | ., . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20112 . . | 4b X
Form 990-PF (2011)
JSA
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[} 3
Form 990-PF (2011)

THE JAY AND ROSE PHILLIPS FAMILY

27-4196509

E1iAY[B-] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to.
. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . .
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,

(3) Provide a grant to an individual for travel, study, or other similar purposes?, , , . ... ... ..
(4) Provide a grant to an organization other than a charitable, etc, organization described In

section 509(a)(1), (2), or (3), or section 4340(d)(2)? (seenstructions) ., . . . . . ... ... ..
(5) Provide for any purpose other than relgious, chantable, scientific, hiterary, or educational

purposes, or for the prevention of cruelty to children or ammals?

No

Yes No
Yes No

|:]Yes No
DYes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described In

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . .
Organizations relying on a current notice regarding disaster assistance check here
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , ., . . . . . . .. ... ... ...

If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?, |, . ... ... ... e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If *Yes" to 6b, file Form 8870

DYes No

DYes No

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No

b If "Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction?

Page 6
5b X
6b X
7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(Icf) Compensation
(If not p-gi)d. enter

(d) Contnibutions to
employee benefit plans
and deferred compensation

120, 000.

{e) Expense account,
other allowances

22,889.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1

- see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week

{c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

devoted to position compensation
ATTACHMENT 12 134, 828. 42,860. 0
Total number of other employees paid over $50,000 . . . . . . . . i i i it et e e e e e e e e e e e e e e ee e e e >
Form 990-PF (2011)
JSA
1E1460 1 000
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THE JAY AND ROSE PHILLIPS FAMILY 27-4196509
Form 990-PF (2011) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
ATTACHMENT 13 /""" """/~ 304,790.
Total number of others receiving over $50,000 for professionalsemnvices . . . . . . . . v v v v v v w v v v o o .. >

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

orgamizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

Form 990-PF (2011)

JSA
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THE JAY AND ROSE PHILLIPS FAMILY 27-4196509
‘orm 990-PF (2011) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

I Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes.
a Average monthly fair market value of securittes =~~~ 1a 60,175, 641.
b Average of monthly cashbalances = . . . .. . ... ..., ..., ... ... ... ...... 1b 1,996,519.
¢ Fair market value of all other assets (see instructons) 1c
d Total(addnes1a,b,andc) .. ... ... e 1d 62,172,160.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton)y . .. ... I ie |
! Acquisition indebtedness applicable to ne 1 assets 2
3 Subtract me 2 from hine 1d e e e 3 62’172’160'
}  Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
INStrUCHONS) e e e e 4 932,582.
5 Net value of noncharitable-use assets. Subtract line 4 from kne 3. Enter here and on Part V, line 4 5 61,239,578.
5  Minimum investment return. Enter 5% ofline5 _ . . . . ... ... .. .. 6 3,061,979.

m Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating

foundations and certain foreign organizations check here » I:I and do not complete this part.)

Minimum vestment return from Part X, Ne 6. . . . . . . . . . it i e e e e e e 1 3,061,979.

2a Taxon investment income for 2011 from Part VI, ne5 = 2a 96,306.

income tax for 2011. (This does not include the tax from Partvl) =~ | 2b

c Add Ilnes 2a and 2b ............................................. 2c 96, 306.

Distributable amount before adjustments. Subtract line 2¢ from hne 1 2,965,673.

Recoveries of amounts treated as qualifying distnbutions

Add Ilnes 3 and 4 ..............................................

Deduction from distributable amount (see instructions) . .. ... ... ... ...
Distributable amount as adjusted. Subtract ine 6 from lne 5 Enter here and on Part XIl,

T3 = S S 7 2,965,673.
ENEA Qualifying Distributions (see instructions)

I Amounts paid (\ncluding administrative expenses) to accomplish charntable, etc., purposes:

(2]

2,965,673.

o (o~

™ W W e W

a Expenses, contributions, gifts, etc. - total from Part i, column (d), ne 26 . .. ... ..... 1a 3,602,595,
b Program-related investments - total from Partix-8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suttability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . . . . ... .. ... . 3b
] Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ne4 | = | 4 3,602,595.
H Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, hne 27b (seeinstructions), . . . . . . . . . . . 5 96, 306.
5 Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,506,289.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011)

JSA
1E1470 1 000

3813CD L985 vV 11-4.5 61621 PAGE 9




THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

Form 990-PF (2011) Page 9
LR Al Undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011
Ine 7 2,965,673.

2 Undistnbuted income, If any, as of the end of 2011
a Enter amount for 2010only _ . . . .. . ...
b Total for pnoryears 20 09 20 08 20 07

3 Bxcess distnbutions carryover, If any, to 2011

a From2006 _ .,

b From 2007 _ .

¢ From 2008 _ .|

d From2009 ., . ., 449,405.

e From2010 . . .. .. 464,743.

f Totalof lines 3athroughe . , . .. ...... 914,148.
4 Qualfying distributions for 2011 from Part XIi,

ned. » § 3,602,595,

a Applied to 2010, but not more than ine2a , |

b Applied to undistnbuted income of pnior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - see instructions) , . . . .. ... ..

d Applied to 2011 distributable amount 2,965,673.

Remaining amount distributed out of corpus , 636,922.
5 Excess distributions carryover applied to 2011 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5 1,551,070.

b Prior years' undistributed income Subtract
hne 4b fromtine2b ... ... ..
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . ... ... ..

d Subtract lne 6c from line 6b Taxable
amount - see instructions

e Undistnibuted income for 2010. Subtract line
‘ 4a from line 2a Taxable amount - see
instructions . . .. .. ... ... ... ...

f Undistributed income for 2011. Subtract lines
4d and 5 from hne 1. This amount must be
distributed in 2012

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

applied on hne 5 or ine 7 (see instructions) _ | |

9 Excess distributions carryover to 2012,
Subtract ines 7 and 8 from line 6a 1,551,070.

|
]
|
8 Excess distributions carryover from 2006 not

10 Analysis of ine 9

a Excess from 2007 | _ |

b Excess from 2008 , | |,

¢ Excess from 2009 , , . 449, 405.

d Excess from 2010 , . . 464,743, .

e Excess from 2011 , . . 636,922.

Form 990-PF (2011)

JSA

1E1480 1 000
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Form 990-PF (2011) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509  pPage 10
x:UP 'l Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a

b

2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling »

Check box to indicaté whether the foundation is a private operating foundation descnbed in section I I 4942(3)(3) or—l l 4942())(5)

T r Prior 3 years
Enter the lesser of the ad- axyea Y {e) Total

Justed net income from Part (a) 2011 {b)2010 {c) 2009 (d) 2008
| or the minimum investment
retumn from Part X for each
year histed

Qualifying distnbutions from Part
XN, ine 4 for each year histed

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities . . . . .

Qualfying distnbutions made
directly for active conduct of
exempt activies Subtract line
2d fromlne2c _ | |, . ,
Complete 3a, b, or c¢ for the
alternatrve test relied upon
“Assets” altemative test - enter

(1) vatue of alt assets

(2) Value of assets qualfying
under section
49420)3)BXH). . . . .

“Endowment™ alternatve test-

enter 2/3 of mimmum invest-

ment retum shown in Part X

line 6 for each year histed

“Support” altemnative test - enter

(1) Total support other than
gross Investment income
(interest, dimdends rents,
payments on secuntes
loans (sectton 512(a)5)).
orroyaltes) . . .
Support from general
public and 5 or more
exempl organizations as
provided In sectioh 4942
o3em ... ...
(3) Largest amount of sup-

port from an exempt

organization

(2

~

{4) Gross mvestment income ,

FIi®AM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed

The form 1n which applications should be submitted and information and maternals they should include

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

JSA
1E1480 1 000

Form 990-PF (2011)
3813CD L985 VvV 11-4.5 61621 PAGE 11
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THE JAY AND ROSE PHILLIPS FAMILY 27-4196509
Form 990-PF (2011) Page 11
Supplementary Information (continued)
‘ .3 Grants and Contributions Paid During the Year or Approved for Future Payment
. if recipient 1s an indmdual, Foundation
| Name and adI:r(::sls Ig'::me or business) EF’E}SZ%,%?’;:”:%@E ?éif;feg{ Purgg’s‘g'gf"%r‘?:t ” Amount

a Paid during the year

ATTACHMENT 14

TOtal « o o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3a 3,051,766.
b Approved for future payment
ATTACHMENT 15
TOLAl . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e+ e e e e 3b 815,000.
Form 980-PF (2011)
JSA
1E1491 1 000

3813CD L985 vV 11-4.5 61621
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THE JAY AND ROSE PHILLIPS FAMILY

Form 990-PF (2011)

27-4196509

Page 12

i@ A"F:Y Analysis of Income-Producing Activities

Epter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e

Related or exempt
(a) (b) © (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See Instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | _ | |
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties | | | | 14 1,679,063.
5 Net rental income or (loss) from real estate
a Debtfinancedproperty . . . . . ... ..
b Not debt-financed property _ . . . . . ..
6 Net rental income or (loss) from personal property
7 Other investmentincome | | | ., ... .. 01 4,102.
8 Gain or (loss) from sales of assets other than inventory 18 8,260,933.
9 Net income or (loss) from special events | , |
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) . . . . 9,944,098.

13 Total. Add hne 12, columns (b), (@), 80A (), . . . o v v i v e e e e e e e e 13 9,944,0098.
(See worksheet in line 13 instructions to verify calculations )
FP.4E:] Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
1E1492 1 000

3813CD L985

vV 11-4.5

61621

Form 990-PF (2011)

PAGE 13




! Form 990-PF (2011) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharnitable exempt organization of.
(1) CaSh L e e e e e e 1a(1) X
(2) Otherassets . . . . . . .. . ..t e e 1a(2) X

b Other transactions:
(1) Sales of assets to a nonchantable exempt organization | | . . . . . ... ... e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchartable exempt organzation | , ., . . .. ... .. ... ... .c.uee.... 1b(2) X
(3) Rental of facilities, equipment, orotherassets | . . . . . . . . . . . . @ i i ittt e e e . 1b(3) X
(4) Reimbursement amangements . . . . . . . .. .t e e e e e e e e e e e 1b(4) X
(5) Loans or loan Quarantees . . . . . . .. . it e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, , . . . . ... ............. 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, orpademployees , . . . ... ... .......... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharnitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or insection 5272 , ., .. ... ... |:| Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {(c) Descnption of relationship

Under penalties penury, | dedare that | have examined this retum, indluding accompanying schedules and statements, and to the best of my knowledge and belief, it s true,
Sign correct, and ¢ e Declaration of pfeparer {(other than taxpayer) s based on all information of which preparer has any knowledge )
— May the IRS discuss this retum
Here > / | é ﬂ/ ’/J— } t?‘(@?” &/’aﬁ’ with the preparer _shown _below
Sigfature of officer or trustee Date Title (see instructions)? Yes |:|No
Paid Print/Type preparer's name Preparer's signature Date Check| [nf PTIN
BRUCE S. MAIR ,Q [/A- b// (lllself-employed P00204666
Preparer - CORNELL KAHLER SHIDELL & MAIR, PLLP " ¥ Firm's EIN p41-0941592
Use Only [Firm's address p» 3570 LEXINGTON AVENUE N. #300
ST PAUL, MN 55126 Phone no 651-482-1698
Form 990-PF (2011)
JSA

1E1493 2 000
3813CD L985 vV 11-4.5 61621 PAGE 14




CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

THE JAY AND ROSE PHILLIPS FAMILY

FORM 990-PF - PART IV

27-4196509

A Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
MARATHON-LONDON CAP GAIN DISTRIBUTIONS P VAR VAR
PROPERTY TYPE: SECURITIES
13,001. 13,001.
SILCHESTER INTL INVESTORS CAP GAIN DISTR {P VAR VAR
PROPERTY TYPE: SECURITIES
374,0809. 374,089.
JP MORGAN P VAR VAR
PROPERTY TYPE: SECURITIES
35537217. 27663374. 7,873,843.
TOTAL GAIN(IOSS) .. vveel e iseeeeeeonsoneecenaoosononcanancsssssans 8,260,933.
JSA
1E1730 1000
3813CD L985 vV 11-4.5 61621 PAGE 15
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THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

ATTACHMENT 9

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
PAYROLL LIABILITIES 698.
TOTALS 698.

3813CD L985 vV 11-4.5 61621 PAGE 24




‘ THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

ATTACHMENT 10

FORM 990PF, PART III -~ OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

TRANSFER OF ASSETS FROM A COMMON
CONTOLLED PRIVATE FOUNDATION - SEE
ATTACHMENT 16 16,065,183.

TOTAL 16,065,183.

3813CD L985 vV 11-4.5 61621

PAGE 25
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THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

JP MORGAN CHASE BANK
270 PARK AVENUE
NEW YORK, NY 10017-2014

NORTHERN TRUST

230 PARK AVE
NEW YORK, NY 10169

3813CD L985

TOTAL

ATTACHMENT 13

TYPE OF SERVICE COMPENSATION
INVESTMENT ADVISORS 149, 631.
INVESTMENT ADVISORS 155,159.
COMPENSATION 304,790.

vV 11-4.5 61621 PAGE 29
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SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust THE JAY AND ROSE PHILLIPS FAMILY Employer identification number
FOUNDATION OF MINNESOTA 27-4196509
Note: Form 5227 filers need to complete only Parts | and II.
I Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
{a) Descnption of prope (b) Date acquired c) Date sold (e) Cost or other basis
(Example 100 shares 7% prefene:;yof "Z"Co) ()mo . da?yll) ((mo , day, yr) {d) Sales pnce (see nstructions) Sl}:liai?t(ler;ef!:;r(d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,lne 1b | | . . . . . . . . .. . .. . v ... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 , . . . . .. ... .. .. .. ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . . ... 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2010 Caprtal Loss
Carryover Worksheet | | L e e e 4 |( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3)onthe back . . . . . . . i i it et e e e e e e e e e e e e e a4 a4 e e s e e e e s s s » | 5
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Description of property {b) Date acquired (c) Date sold (e) Cost or other basis (f) Gan or {loss) for
(Example 100 shares 7% preferred of "Z" Co ) {(mo, day, yv) (mo, day, yr) {d) Sales pnce (see instructions) Suttr;teraec’t“(lg)af!:n;:r(d)
6a

b Enter the long-term gain or (loss), if any, from Schedule D-1,Ine 6b_ _ . . . . . . . . v 0 v s i . 6b 8,260,933.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824  _ . . . ... .. ..... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and otherestatesortrusts _ . . . .. 8
9 Captalgaindistributions | e e 9
10 Gainfrom Form 4797, Partl | e 10
11  Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover WOTKSRBBE . | . . . . . it 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 n column (f) Enter here and on line 14a,
column(3)ontheback . . . . . . o\t e e e e e e e e e e e > |12 8,260,933.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

J5A

1F1210 2 000

3813CD L985 vV 11-4.5 61621

Schedule D (Form 1041) 2011
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Schedule D (Form 1041) 2011 Page 2
Summary of Parts | and Il (1) Beneficiarnies’ (2) Estate's
Caution: Read the instructions before completing this part. (seenstr) or trust’s (3) Total
13 Netshort-term gainor(loss) _ . . _ . ... ... ... ....... 13
14 Net long-term gain or (loss):
a Totalforyear = ... ........ ... . ... ... .. 14a 8,260,933.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) | _ . 14b
C 28%rategain | e 14c
15 Total net gain or (loss). Combine lnes 13 and 14a _ _ . . _ . > |15 8,260, 933.

Note: If ine 15, column (3), 1s a net gamn, enter the gamn on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part v Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, ff a trust), the smaller of.

a The loss on line 15, column(3)or b $3,000 16

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, Iine 34), 1s a loss, complete the Capital Loss
Canryover Worksheet in the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there I1s an entry on Form 1041, line 2b(2), and Form 1041, ne 22, 1s more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if.

® Either ine 14b, col (2) or line 14c, col (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gans, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or line 14c, col. (2) 1s more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T,lne 34) _ . |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) . | 19
20 Addlnes18and19 _ ., . ... ... ...... 20
21 If the estate or trust is filng Form 4952, enter the

amount from line 4g; otherwise, enter-0- | . » | 21
22 Subtract line 21 from line 20. If zero orless,enter-0- _ . . _ . . . ... ... 22
23 Subtract ine 22 from line 17 If zero or less, enter-0- _ . . . . . . ... ... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on ine 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to hne 27 and check the "No™ box.

No. Enter the amountfrombne 23 _ _ . . . .. .. .. ... ..... 25
26 Subtracthne 25 fromhne 24 . . . .. . 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30; go to ine 31 I:I No. Enter the smaller of line 17 or ine 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) , . ., .. .. ... 28
29 Subtract hne 28 from hne 27 . . . 29
30 Multiply hne 290 by 15% (115) . . L . L ... e 30
31 Figure the tax on the amount on hne 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . _ . . . . . . . . . . . . .. .. ... 31
32 Addlines 30 and 31 | L e e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Gnstructions in the instructions for Form 1041), _ . . . . . .. .. .. .. .. .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G hne1a (or Form 990-T, N 36) . . . . . i i v i et e e o e e o e et e e m e e e e e e ee e 34

Schedule D (Form 1041) 2011

JSA
1F 1220 2 000

3813CD L985 vV 11-4.5 61621 PAGE 33
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate ar trust as shown on Form 1041 Do not enter name and employer Wdentification number if shown on the other side

THE JAY AND ROSE PHILLIPS FAMILY

Employer identification number

27-4196509

Long-Term Capital Gains and Losses - Assets Held More Than One Year

) Description of Examp} (b) Date Date sold {e) Cost or other basis Gain or (I
(e 10;::";%%;%:2; rg SZ‘ C?:; e (micq;;ryedyr) ((;)0 ,ad:y?(;r) (d) Sales prce (see mstructions) I St(x%tr;tl:?(g; grg;s()d)

6a MARATHON-LONDON CAP GAIN

DISTRIBUTIONS 13,001. 13,001.
SILCHESTER INTL INVESTORS

CAP GAIN DISTRIBUTIONS 374,089, 374,089.

JP MORGAN 35,537,217.f 27,663,374. 7,873,843.

6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 6b 8,260,933.

JSA

1F1222 2 000
3813CD L985

vV 11-4.5

61621

Schedule D-1 (Form 1041) 2011
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The Jay and Rose Phillips Family Foundation of MN
TIN: 27-4196509 December 31, 2011 Form 990-PF,
Part II1, Line 3

During 2010 and 2011, the Jay and Rose Phillips Family Foundation made various
distributions of assets from sources other than current income to three separate private
foundations which are under common control. These distributions represented all of the
Foundation’s net assets. Information related to the distributions received by the The Jay

and Rose Phillips Family Foundation of Minnesota is as follows:

Fair Market
Name and Address of Date of Distributions Value of
Distributees Assets Distributed Distribution at Cost Distributions
The Jay and Rose Phillips
Family Foundation of
Minnesota Cash 12/23/2010 576,668 576,668
10 Second Street NE,
Suite 200 Stocks 12/23/2010 19,663,325 27,754,965
Minneapolis, MN 55413 Cash 12/31/2010 7,788 7,788
1,486,699.6 shrs of
Pimco Total Return Fd 12/23/2010 15,384,255 16,026,622
2010 Total 35,632,036 44,366,043
Cash 1/13/2011 4,028,049 4,028,049
Cash 1/25/2011 9,812 9,812
Cash 2/25/2011 671,885 671,885
Cash 12/28/2001 657,854 657,854
Fixed assets at NBV 1/1/2011 16,330 16,330
110107.9718 units of
Silchester Investors Intf
Value Equity Fd 1/3/2011 5,754,158 7,845,028
195,088.88 units of
Marathon-London
Investment Trust 1/3/2011 4,927,095 8,116,825
2011 Total 16,065,183 21,345,783

The distributions represent a transfer of all of the assets of The Jay and Rose Phillips
Family Foundation pursuant to IRC Sec. 507(b)(2) to other private foundations, which
was completed in 2011. The Jay and Rose Phillips Family Foundation has complied
with all of the requirements of IRC Sec. 507(b)(2) as well as the provisions of IRC Sec.
507(a)(2). The purpose of the transfer is to allow the newly created foundations to serve
the different geographical regions more effectively.

1 Attachment 16




The Jay and Rose Phillips Family Foundation of MN
TIN: 27-4196509, December 31, 2011
Form 990-PF, Part I1I, Line 3

The Jay and Rose Phillips Family Foundation of Minnesota has reported on its 2011 990-

PF the attributes of The Jay and Rose Phillips Family Foundation through 12/31/2010.
The tax attributes brought in are as follows:

From The Jay and Rose
Phillips Family Foundation

2010
2009
2008
2007
2006

2010
2009
2008
2007
2006

Excess distribution carryover:

2010
2009

Calculation of MN Foundation 2010 Net Value of Assets:
Value on 2010 return for full year:

Securities
Cash
Total

Value to add to 2010

Div by 12

43,788,194
12,176

43,800,370

3,650,031

From the Total
Adjusted 1/3 to Minnesota reported on
Qualifying Minnesota Foundation 2011 MN
Distributions Foundation 2010 return return
9,958,645 3,319,549 - 3,319,549
10,680,527 3,560,175 - 3,560,175
10,507,858 3,502,620 - 3,502,620
10,423,421 3,474,473 - 3,474,473
10,421,417 3,473,805 - 3,473,805
Net Value of
Assets 1/3
163,831,141 54,610,380 3,650,031 58,260,411
159,401,067 53,133,689 - 53,133,689
186,872,483 62,290,827 - 62,290,827
210,398,992 70,132,998 - 70,132,998
197,522,577 65,840,859 - 65,840,859
1,908,404 636,134 (171,391) 464,743
1,348,215 449,405 449,405
3,559,477 1,186,491

Attachment 16



L8 LTT'S €1 $0T°¢1 ¥1160°C 66 TI111 00°0 2000 00 ZEY'81 SINAWIAOHUd I AD1140
0L VS L8LTTS €IoLy'e v1'160°T 66'81€°L 000 000 00 8€9°¥1 LO/ZI/L 921440 S TJOr 40 LNO-a1ind 13
0L /S 000 00'P6LE 00°0 00'b6L'E 000 000 00 ¥6L°€E 00/0€/8  dDI440 SADV( - ONITIAONTA 12"
SLNAWIAOYdI ADI440 :dnoin
000 00 8€¥°9€ 000 00'8¢t°9¢ 000 3000 00 8€4°9¢€ INANWLINOT dDI1440
0t TS 000 00'668 000 00 668 000 000 00 668 LO/ST/TY FAVMLIOS £t
0s 1S 000 00 92Z°¢ 00°0 009Z2'¢ 000 000 00 922°'¢ 00/21/01 YALNdNOD (43
0§ /S 000 00 Tl 000 00 el 000 00°0 00'cel 00/52/6 YOLINOW 1€
0¢ 1S 000 00°0S¥y 000 00 0sY 000 000 00 0SY 86/L1/7  QUVO JANVE - YALNId Y0100 0t
0S¢ S 000 00 SS¢ 000 00°Ss¢ 000 000 00 §S¢ £6/v1/9 INIHOVIA ONITIVIA 6T
0s 1/S 000 00 PELT 000 00 vELT 000 000 00 ¥ELT £6/T1/S TINISOVA 8T
0§ /S 000 00 0S¥ 000 00°0Sv 000 000 00°0SY £6/0¢/6  ITNAOW DNISSIDOUd QIOM LT
0§ /S 000 00'00€'L 000 00°00€°L 000 000 00°00€°L £6/2T/L TAVMLIOS 9T
0S¢ 1S 000 00 1849 000 00 1849 000 000 00 18%°9 90/61/1 0ODOV dXV dX3 YALYMTIILS Y4
0§ 1S 000 00 ££6 000 00°£€6 000 000 00 €€6 S0/91/8 ANWY - 44LNdWOD 124
0s 1S 000 00'8L6C 000 00 8L6'C 000 000 00°8L6'C 10/02/21 GHLON WOUYd SY3LNdWOD T £
0's TS 000 00 00S'y 000 00008y 000 000 00 005y 1o/€1/21 YILNdNOD DA OUDIN [44
0¢ 1S 000 00 000°0 000 00°0009 000 000 00 0009 10/1€/21 4009 OUDIN - 43ANYIS ¥4
INTANLINOT ADI440 :dnoss
LS TYY'L vt 62089 $0°896°1 0t 19%°99 000 3000 10 TLY'SL SUNLXIH ANV TINLINYNA
0L 1S 229 68 561 10 ¥6 ¥8 101 00°0 000 60 859 60/10/T1 LVASTAOT ® SYIVHO 8¢
0L S €I'L6 P8 TL 8T ¥T 9¢ 8y 000 000 L6 691 80/1€/Z1 dDI440 SADVY.L Y04 SHATAHS 0T
0L TS Te8ST 897I¢ LS8 1T 1€T 000 000 00 ILS 80/81/¢ H78V.L HONFYIINOD 61
0L TS 11'LTT P8 T0¢ 1L°SL £l LTt 000 000 $6 62§ 80/€2/1 UIVHD 401440 81
0L TS STHLY SLSLT'L 00 6LT SL 666 000 000 00 €56°1 L0/6T/9 1301 - PANLININA 21440 Ll
0L TS 10L8S 66 €L1°1 LS'1ST [4 X440 000 000 00 19L°1 L0/TT/S  WNLINYNA 01440 - SSANVAOd 91
0¢ /S 000 00 8989 00°0 00 898°0 000 000 00'898°0 L0/6T/9 W MdAD ‘ONILSOH g3Mm ¥ WVDI Sl
00 OWR  00°000°T 00°0 000 000 00°0 000 00'000°T L6/€T/6 YOM LYY 14
00 OWs  00°000°C 000 00°0 000 000 000 00°000'C LG6/V1/9 AOM LYY €l
0L TS 000 00°'89¢°¢ 000 00'89¢'¢ 000 000 00 89¢'¢€ 00/p1/11 JONRLYd - FANLINYNS Cl
0L TS 000 00°6¥¢ 00°0 00 ov¢ 000 000 00°'6v¢ 00/p1/11 YIVHO 1
0L T1/S 000 00Ty 000 007ty 000 000 00 2ty 00/1€/01  100Y GONFYHINOD - SHATHHS 0t
0S¢ 1/S 000 00 06Y 000 00 06v 000 000 00°06¥ 00/61/01 ADIALVd - TANLINANA 6
0L TS 000 007128 000 00°128 000 000 00°1Z8 00/L0/8 VIDIHLVYd - SHATIHS 3004 8
001 1S 000 00'91¢€ 000 0091¢€ 000 000 0091¢ 98/¥2/6 YIVHO L
0§ TS 000 00 150°'sP 000 00°150°'sP 000 00°0 00°'150'sy S6/0£/9 LNAWdINOT % TANLININA 9
0¢ TS 000 oo.mmm. 000 oo.mmm. 000 000 00°5¢Z¢ £o/ve/y LS AOM B YVHD JALLNDIXE S
001 1S 09°Lit 0 0LT I 08861 091111 000 000 00 8851 $0/0¢/1 10 SAAV - ANLINYNA 1440 1Z
001 TS 99889 $EH06'T 0€°65¢ v0 S¥S'T 000 000 00°€6S°€E £0/1¢/Z71 {MVYED V - ANLINYNA 801440 £
001 S €££001 L9619°1 002L1 L9 LY¥1 000 000 00'0TL L zomvl/8 SYALNNOD % SLANIGVD [4
001 1S T6°62 80 889 08 1L 87919 000 000 00°81L 20/0€/9 STUNLXIS 2 TAINLININA |
STANIXIA ANV JdNLIINGNA anoid
pousd POUIBN  8n|eA yoog idagpug uonenaidsg uoneoaidsg anjeA 5 dX36/1 180D ERINELS uonduasaq Auadoid 7 19ssy
joog  joog 18N 3o0g yoog juaun) %00g  Joud yoog |es yoog 098G yoog yoog ut |yeq p
- bosAblh-LE | 10z/1e/21 :3AS
bobed LLILEIZL - LL/LO/L  lBIeq J8ssy ooy
L NV 6%:01 02/v0/1L ) RUPSTU M I - FQ;mUCDOn_ >__Emm wa___:._n_ 9s0y pue >m% 8 (:u 023919

i1

At hwent




Attochrent )7

.

WY 6%:0)  .0Z/¥0/L1

v 0L9°TI LS €LT1EL 81 659t 6EV19°LT1 000 200 0 10 b¥6'cv1 lelo L, puetd
000 00 209°¢1 000 00 209°€1 000 %000 00 209°€I AANDISSYNN
0¢ 1S 000 00 SLEY 000 00 SLE'Y 000 000 00°SLEY 86/v1/y  WOD - SWALSAS Y3.LVM T1ILS LE
0¢ /S 000 00 LTT'6 000 00LT2°6 000 000 00'LTT'6 86/80/1 WALSAS ¥3LNdN0D SNNOA 9¢
GINDISSYNN :dnoin
pousd POUBIN  8NneA 300g ide@ pug  uoneaidsq uoneloaidsq enjea 2 dx36/1 180D ERINETS) uopdiosaq Auadoud 7 19SSy
joog  yood 19N yoog 3oog usun) yoog  oud yoog |es yoog 298G yoog yoog uj aleq p
In . [ - R
VSNl le | 10z/1e/2) :3Ad
cobed LLILEIZL - LL/LO/L liejaQ }9sSY 4oog

\«...&Wéc ;2 $o wnl jepunod Ajlwed sdijiyd asoy pue Aer m;\r 02919




8l# uswyoeny
605961 v-12

| ebed

Hoddns Bunesado [eseuab 00°000'0F r1$SS NI ‘siiodeauuiiy SHHOM 818D PllyD
gLl 8INg 35S IS pPUZ 2T
weiboid JOVd sy dn-Bufeog 00°000'09 0L 1SS NI ‘9)eT Jeag siuM uonepunod abe|0) Aimuad
YHON @nusAy Aunjuad 00Ee
voddns Bunesado |esauab 009912 €G.6-9112Z YA ‘PlollIsN =\ e]
6€0. X049 'O d
uoddns bunesado jeiauab 00'005'e 9£006 V9 ‘sajabuy so jyapazl 19g
00Z# "oy xepieq ‘g Gyl
yoddns Bunesado [eiauab 000002 ¥£006 VD ‘sajabuy so7 yeanys,1 Jeg
"PAIG SOIUBA LEBS
Woddns Bunesado jessusab Jo} 00°000'S YO¥SS NW ‘sijodesuuipy MOIS) 0] 99B|d V 9%edg s.Aqeq
'S "9AV Uigl 8EYC
Joddns Bunesado |eiauab 00°000'E vLHSS N ‘sijodesuuniy sjuapn}s Buneonp3 o) papiwwo?) a8y
8Ay uidauusy ‘3 GLLL
sijodesuulpy YHON ul Juawdojaaaq 00°000'S 1 £0L6S NW ‘Ined juies uonelodio?) Juswdojaas( JIWoUod] Uelsy
9|qeunb3 @ ysuel] 104 Buiziuebip €12 91INS 'M oAy AlISIBMUN 6.€
woddns Bupessdo |essuab 00°000'S2 ObLL-vL LGS NI ‘Ined jules SBID UM J8jeDID) JIy
0L} "8l "M ‘eAY AiIsIaAuN QYT
yoddns Bunelaedo jeissush 00 000's2 Z0YSS NW 'stiodeauuipy DUl SNOIWY
0011 8)ng ‘19948 uyld 'S G1
Jo119y opeuto] sjodesuuiiy 00 000'SZ $SHSS NW 'sijodesuuy JoydeyD ealy SenID UIM] SSOLID Pay UBdUSWY
Aemjled JaAry JSOM LOZL
Joddns |eseuab 00'000'0L $06.2-8100L AN “HOA MON 8JIAI9G PIOM USIMB[ UBdUBLIY
199418 UI9E 1SOM G
sipies je ubiN v 00°000'S 9€£006 VO ‘sejabuy so uonenossy
0} L13# 'PAIG BJIUS|IM 006G $Jap.i0sIq pajejay @ 9sess|q S sswidyzly
108f01d prefyoeg 00°000°0S 2095 NI ‘sijiodeauuniy waysAs uiesH eunly
8l - uoneAcuu| aiedyjesy Joj Jsjuad syl IS WiIge '3 008
BJjoSsuUIN IHIH 00'000's2 905G NI ‘stiodesuuliy Aupqeys ueyjodons Joj souelly
002 8)Ing 'anuaAy uipjuely 3 G262
yoddns Bunelado 00°00S°2 50006 V9 ‘sal9buy son *ou| sajabuy so1 108foid saAlY
1q Asisbuny 'S L1L9
1oddns Gugesado |eiousb 00 000'6 9£001L AN HOA MaN UONEPUNOS Y2Jeasay B [BJIPSN UBDLYY
Joojd pug 1934S PIEY 1ISOM ¥
(SWH)) aseqeiep uswabeuew 00 000'vL GOESS N ‘BYuojsuUIy uonebaibucs uninysar Yepy
diysuoneal Jawolsnd e jo aseyaind sy} *M 8ueT apis|iiH 00S0L
yoddns Buiesado |elauab 00'00S‘E 21006 ¥ ‘sajabuy S0 BILLIOJI[BD) UJBYINOS JO UOHEPUNOS MOV
19248 WiUbIg 1saMm ELEL
juels) jo asoding unowy ssalppy 93fed awep dafed

1102 "L€ Jequadsg

pled sjuelo

BJOSaUUIl JO uonepunod Ajlwe4 sdijjiyd asoy pue Aer ayL

FA
i




8L# jusulyoeny
606961p-L¢

Z abed

dn-1eis wnijuosuoy) 9210{J0AA BIOSBUUIN 00°000'02 $01LSS NI ‘Ined 1S B]OSBUUIN S|eag Jajse3 "ou| sallysnpu| |[IMpooD
YHON 8NUsAYy MalAlled €66
saojneg Au3-oy 00°000'S 10116 VO ‘euspesed 8pISiNQ spuslly
19848 INUleM "3 YOY
81ep 00 000'0€ LOYSS NI ‘stiodesuuiy aoueBUL4 S,UBIPIIYD IS
pluD BI0SBUUI JO ssauisng ay) Bupoddng 01€ 91NG "YHON BNUBAY paIyL 212
Joddns Bunesado |esouab 00°000'2 21206 YO ‘Sl Aansg uonepuno4 Ajuofepy isiuiwa
aAuQ Aaneg 'S €
swdojeasp 00°000'0€ 2OYSS NI ‘stiodesuuiy pung Buisnoy Ajwed
we)sAg [e1gjey [ejua) BuisnoH sapioddng GZ8L# I1BI J9II00IN 108
joi81 opeulo) 00°000'G} Z0YSS N ‘stiodesuuliy pund Buisnoy Awed
sijodeauulpy YpOU JOj 82UE)SISSE [BJUBS GZ8L# 1B 191I00IN L08
juswdojeasp 00°000'00% Z0¥SS NW ‘stiodesuuliy pund Buisnoy Ajwe
wiaisAg [euggey [eua) BuisnoH eajioddng GZBL# I 19]I00IN 108
weiBo.d Bupueg 00°000'S¥ Z0YSS NI ‘stiodeauutiy pund BuisnoH Awey
pueuonisodsiguonisinboy papuedx3 GZ8L# IIE 191I00IN LO8
Ayjenb3 o yoeannQ ssauisng 00'000'02 68SZ-FL¥SS NW 'stiodesuuiiy ejosauuiy Aijenbz
802 8ung
yoddns Bunesado [essuab 00'000'€ SYEL6 VD ‘SlIH UoIssI Jejua) Ajjwed opiN |3
0S€ 3yng ‘plensinog epaaindag 00204
aoe|d s,|iir -Koddns jejided 00°000°'GS1 £1006 VD ‘sojabuy soq 13U S,UBIOAA UMOIUMOQ
IS 01pad ues UInos ghv
spiemy diysiepea ewbng ay) buises3 00°000't 0£206 VO ‘AID 18AIND JBjuad YiesH [elusiy Aunwiwod YasiiH Ipla
"pAIg BpaAIndes 'S 09.Y
%I0M UONUSAISIU| PUB UOJIUSASI 8pIDINS 00°000'6 0£206 V2 ‘1D 18AIND Jajuad yiesH [elusiy Aunwiwod YosiiH IpQ
‘PAIg BpaAIndes 'S 0921
uoddns Bunesado |esouab 00°000'SE 2Z¥SS NW ‘siiodesuuipy Jajuan abeinon
pecy Aaj|eA USp|OD GLEE
Jswioldw3 00°000'0V ZZ¥SS NI ‘stiodesuuliy Jaa) sbemno)
0} ssa1eq 6uibpug - spiemy sdijiud peoy As|leA UBPIOD GL6E
Woddns Bupeledo |eseuab 00°'000'2 0181-0S208 OO 'JaAauaq saooyn B uoissedwo)
01810} X0g 'O'd
ubledwe? (ende) s:00q 000r UadO 00°000'S Z0LSS NI ‘Ined 1S S8jiUNWWOY pPUOgUOWIWOD
1SOMA pieAs|nog mmo__m.v_ 82¢
diyssaumoswoy ajqepioye Ajenadiad 00°000'S2 10¥SS NW ‘siodesuuiy 1SNy pue Ajlunwwo) saxeT jo Al
mU_>o‘_Q [s)} r_omo._aa< OlJUSI-19UMOBLLIOH 19948 Ulge 1se3 L10¢
voddns Buijesado |esousb 00°000'0L LIPL6 VO 'SANN uep BIN 8u) jo ualpiiyd
1S uenlAs 0esyL
juelo jo asodindg junowy ssalppy 99fed awe|N aaked

1102 ‘1€ JequisdeQg

pled sjuelo

BJOSauulp 0 uonepunod Ajiwed sdijjiyd asoy pue Aep syl




8l# jusulyoeny
606961 ¥-12

¢ abed

sjnysu| (eonsnl) yapazy 00°000'0€ 1155 NI ‘Ined 1S uondy AJunuiog ysimer
0S| 2}INS '1S9M anueAY AlISIBAIUN G2€2
Joddns Bunesado |eiouab 00 000'2 #1166 NW ‘Ined 1S uoOY AjUNWWo) ysimar
0S| 8)INS 18 BNUBAY A)SIOAIUN GLE2
aneniu| juswAoldws3 Jojoeg 00'000'SS 80155 NI ‘Ined 1S BJOSBUUII JO 8MISu [euoleussiu]
OAY OWOD Y694
aAjenu| JuswAoldw Jojo8g 00°000'5¢ 80155 NI ‘Ined 1S BJOSAUUIN JO 8)MIiSu| [euoneusaju)
"9AY OWOD 691
Juawdojaasp 00°000'05 GOVSS NI ‘silodesuuliy yujbuisnoH
wajshg |euejey [enua) BuisnoH sapoddng 60G 918 1S 1oMJelN G2
Aoeooapy 00 000'S€E #0LSS NI ‘Ined 1S 109(01d uoneasssald BuisnoH
Aatjod BuisnoH e|qepJopy SaD UIML G0l ‘elg 1998 AINgsy 0.5
aneniuy juswAoldwy 10j0eg 00°000'GY G80V-1L¥SS NI ‘sijodeauuliy Qa3yIH
"N "@AY ynowAld 002}
anneniu| juawAodw3 10joag 00°000'0€ G801 L¥SS NI ‘sljodesuuiiy a3adiH
"N ‘9AY yinowAid 002}
yoddns Bunelado |eiaush 00°000'€ ¥1¥SS NN ‘sijodesuuiiy 8 sndwe) ysimar Joy uonepunod ayy 18liiH
'3'S oAy AISIonUN 1251
[euows|y Blaquasoy Iiir euj Jo) 00°000't 9Z#SS NI ied sino 1S uoneioossy dwed {2594
922 "91S ‘IS UILZ 1SOM ¥02Z.L
Joddns Buyesado 00°000'0S 9Z+SS NI “ed sinot 1S uoneroossy dwe) |zieH
922 "91S 1S UILZ IS8M 10TL
wnJo4 diysiepes uedslawy ueouy 00°000'SL 20¥SS NW ‘sijodesuuiy 901)SN 1O} UOHEPUNDS SJajemMpesH
gdz€1 8)NS 'YINOS SNUBAY 1SLZ 108Z
yoddns Bunesado |esouab 00'00S°L2 LSS NI ‘stiodeautniiy looyos Aojesedaid jseneH
AemybiH |euowapy uos|O 00EL
B]OSSUUIN JO J8JU3D) 9oUB)SISSY 00°000'GE SOYSS N ‘stiodesuutiy uoijeinossy pooyloqubiaN uosiieH
oe ynm diysiaupied Alinb3 ysuedy YION enuaAy Buinl| JEQS
Joddns Bunesado |eiausb 00°000'Z 88001 AN “IOA MON ayMmIIsu| Jayosewnno
Jooy w2
Hoddns Bunelado essuab 00°000'01 16€S/ X1 'sefieq Kieryoksd JO JUSWAdUBAPY 8Y) JO) dnoJD
812046 x08 "O'd
YIOMDsIING 00°000'GL ¥801-v0¥SS NI ‘siiodeauuliy Aepn paliun senID UM Jajess
IS UB’S vOb
aimn4 s,Ej0S8uUIy pue 00°000'E #801-¥0PSS N ‘Siiodeauuiiy ABM pallUN SBIID UM 18)B31D
uaJpliyd 10} Uohi|eoD s1apund Aue3 ueis IS U8 'S vOY
sefjunpoddQ diysiaumo swoH 00°000'sZ Z0¥SS NI ‘silodesuutiy sapio uiml
ObZ# IS WIS 'S SL ay} Jo uonelodio) Buisnop uepjodonspy Jeiesl
jueig jo asoding junowy ssalppy 99hed aweN oahed

L10g ‘L€ Jaquiedsq

pled siueio

ejosauuily jo uonepunod Ajjwed sdijjiud asoy pue Aer ayl




gl# Jusawyoeny
605961Lp-242

¥ abed

uoddns Bunesado [eiauab 00 000'0€ YOrSS N ‘siidesuuy 108l01d SQIV BlOSAUUIN
9AY died Oov)
yoddns Bupesado |eiauab 00°000'S Y0PSS N 'siidesuuiiy 108l01d SAIV BIOSSUUIW
BAY Jled 00t
Juswdojaaa@ 21LIOUODT JO) BINONNSEYU| 00°000'SZ 20¥SS NW 'sijodeauuiy uonepuno4 juawdoeaag
00Z# 82JawIWOoY JO Jaquey) |euoibay sjjodesuuln
pun4 feuowsay [ondes AssydwnyH “H YaqnH 00°000'0L Z0$SS NW 'stiodeauuiy uonepuno4 sijodeauuiy
008# 1S I8 'S 08
199[014 Aoedoapy 00°000'GL 20156 NI 'sijiodesuunyy  ssadojaaa@ Ajunwwod Jo wnilosuo) stiodeauuliy
BuisnoyH sjqeployy Auunpoddo Jo SiopioD anuaAy obeaiyd /JeLe
Joddns Bupesado |essuab 00°00S'2 91155 NN “Hed sino 18 181103 Alunwiwo) sijodesuuliy
Uinog anuaAy pooma|bul 0£62
uoddns Bunesado |esauab 00°000'0€ 20Y¥SS N 'sijiodesuuipy UBLWIOAA JO} J2JUa)) UljeaH 1Sampin
Jooj4 Yip '1994S UIG UInos €¢
108l01d Buipuly joe4 pue A1aA00sIQ HSuBIL 00°000'S 20¥5S NI ‘stiodesuuliy uoyiieo) Aemusais) uMoIpPIN
2 91S ‘jenen Aemuaalo)
Joddns Bunesado [esauab 00 000'8 GZ006 YO ‘se|abuy s07 NOZYW
00l 8)NS “"pAlg EDIUOW ElUES S6101
we:6oud 00 000G} 0,16 VO ‘peawasoy ajenliel
aJ1eotayy BuisnoH aaioddng ay) Joj 1roddns BAY S9ARIO J 009/
woddns Bunesado jesousb 00°000'v 20S 185006 VO ‘sejebuy so jueg pood [euoibay sajebuy SO0
1SISLy '3 ¥ELL
Ayenba sfepuew 00°000'21 82006 V2 ‘so|ebuy so1 131U99 ueIqsa pue Aeo sajebuy sO7
punoJe yiom Buiziuefio pue yoeanno ‘synpe ‘pAIg JapeIYDS ‘N SZOL
’ . ro&mw Bunesado (eiousb 00°000'9 10¥SS N ‘sijodeauuiy A1ap|3 9y} JO Spusl4-siaioIg S
1S 9B '3 6¥8L
juawdojeasqg Buluies ). payusuO Alsnpu) 00'000'G2 10$SS NW 'sijodeauuiy Jgjuan juswdojaaag d1wouod3 oue
LOZ# 1S el '3 9161
yoddns Bunesado [eisuab 00 00S'12 £0¥SS NW 'stjodesuuiy ejosauuly ddiy
"OAY [94neT LOgL
uoddns Bunesado (erausb 00 000'S LL$SS NW ‘siiodesuuliy ‘ou} ‘suy uonisodexnp
YJON 8NUBAY U0SIaW3 £00Z
Joddns Sunelado 00°00S'L 21006 VD 'sejabuy s07 191deyn ssjebuy SO uohepunod sajagelg sjiuaanre
0St 8lng ‘198418 YIS 1S3M 008
Awe4 uospaqoy odid (000°02$) 4818 00 000°06 01006 vO ‘sefabuy so sojabuy S0 JO 80IAI8S Ajjwe ysimar
Bunuased (000'0z$) 18juan asodindniniy 100|4 Y2
uBisaq Aq uoneuLOSIA 00'000'6Z LEEL-E0¥SS NW 'sijodeauuiiy sejoded 9
08b# IS UIZL 'NZI BI0SauUI JO {1DUN0D SuoHeley Aunwwo) ysimar
jueis jo esodind junowy ssaJppy 99hed awepN aahed

1102 ‘L€ Joquiadeq

pled sjueio

ejosauuily Jo uonepunod Ajjwed sdijjiyd asoy pue Aer ayy




8l# juswyoeny
6059611-L¢

G abed

snjeniu| Aunwwod 81e39A3 YInoA Ae3 eyy 00°000°0S #0¥SS NI 'sijodesuuliy uonepunoy eymiysul 843 sdiijiyd
20z 'e1S ‘snuaAy jled §Lee
UO0Z JUBWSASIYIY SPISULON 00°000'0S 14#SS NI “stiodesuutiy uonepunod 30v3d
0Ge a)ng “aAy Aempeoid 1S9 0021
yoddns Bunelado |essush 000002 9£00Z 2Qq 'uoibuiysep ouf
009 9)nNg sAeo) pue sueIqsaT JO Spuall4 pue saljiwed sjualed
sndweo ss|abuy 00'000'G1L 8006 VD 'sajebuy so7 BouBWY LHO
$07 a8y} Joj Loddns Bupesado jeseusb PAIg 2AUSIIM SEVO
swuope|d Buiuses paynied 00°000'v€ £HESS NI 'Buojauuiiy "0u| s1suped Ayunpoddo
10 Aunpoddo 0055
Joddns Bunelsdo |essuab 00°000'S SOYSS N ‘sljodesuuiy ‘oU| ‘pueeaH aup
101 &8 “"any uidsuuaH LOLZ
juswabebug 00°000'S1 11#SS NW ‘stiodeauury  "duj 19UN0Y) JUsWdO|BABPaY SIUAPISaY SPISYULON
Aunwwoy Aemjisues) neaunog "N '8AY Uuad GLEL
wes] juswabebuz Aunwwod sy} 00°000'02 $015S NN 'Ined jies slauped Alunwwo) snxaN
20Z 8ung '1eang Aungsy 0.5
Joddns Bunesado [eisush 00°000°tL L100L AN HOA MoN OU| [IDUNDY) BSUBJO( SSIN0SAY [BINiEN
1S W02 ‘M Ob
1ioddns Bupesado [eisusb 00°000'02 ¥11SS NI ‘Ined 1S UONEPUNOS BJOSSUUIN 3210UD-0ld TVHVYN
0zl aung
Hoddns Bupelado |eiauab 00 000°01 16890 1D "MemIoN "OU| UOIBPUNOS YoIeasay BwoBAW aldiin
Joo) s
yoddns Bunesado |eioush 00°000'2 1SS NI ‘UinowAid welboid aoue)sisSy JojnaN Aedg B10SaUUly
00¢ "a1S ‘ss AemybiH 00001
ZL0Z PUB LLOZ ‘0102 00°000'G21 LOLSS NW ‘ined 1S pung a68)100D 81BAlId BJOSSUUIN
ui Jeak sad 0po‘szL$ Ino pied eq o} ‘welboid 19918 BIOS3UUIN G
sieaf g 10j Jeak 1ad 000'0¥$ INO 00°000'0% 00€ "8IS '3S 192418 %eQ 00T uoljepuno4 [edlpaj BjJOSBUUIN
pied aq o0} ‘suinipaly jeusauj Ul diysiossajold BjossuuIp JO AJISIoAun
Aoeoonapy Aoijod Buisnoy |elsapad 00°000'6Z 1155 NI 'Ined ies diysisuped GuisnoH ejossuuly
oL 8lng
ejosauuliy 00°000'62 0€1GS NI ‘ined ules J8)ud) diysisuMQ SWOH BJOSBUUIN
ul diysssumoswoy aiqeureisns buioddng 00Z 8}ing ‘anuaay euked 000}
108f0.d j0]Id Juawubieay 00°000'02 71185 NW 'Ined 1S *0U} S)yoIdUON O [1oUNOD BjOSBUUIN
pIsl4 sadlAlag UBWINY pue yjjesH 0Z# "M oAy AllsieAlun ¥1L€2
spoye Aoijod oiqnd Joj poddns Buyeiado 00'000'SE #L1SS NW ‘Ined 18 *ou| S)oIdUop JO [1UNOY BJOSBUUIN
0Z# "M oAy AysIBAlUN pLEZ
109f01d AoBD0ADY pund jsniy BuisnoH 00°000'S€E #1185 NIN ‘Ined jules SS9ISWOH 8Y} JOJ UOHIe0D BJ0SSUUIN
pEY 8UNG "M 8NUBAY ANSISAIUN ££22
juels jo asoding junowy ssalppy 99hed aweN 9afed

1102 ‘L€ JaquisdaQg

pred sjueio

ejosSauull Jo uonepunod Ajiwed sdijjiyd asoy pue Aef ey)




8L# juswyoeny
60G9611-L¢

g abed

yoddns Bunesado |esauab 00°000'S Y0rSS N 'stiodeauuiiy '0u) saoiAlag Buisnol uosdung
yinog enusay Aingsiiid 0012
s1eek oAy 00°000'0S 00.€-92¥5S NI "Mied sino 1 "0uf uonepunod woloys
loj 1eak 1ad 000'05$ IO pied 8q o) ‘sndwed 'S Amid sdillud 019¢
uoddns Bupessdo |essualb 00°000'S Z¥0Z-60155 NW ‘Ined 1S puepiesH iseAleH puooasg
'OAY SIBAIRD) QYL L
JWoddns Bunesado jeseusb 000052 2P0Z-60155 NW ‘Ined 1S puejjiesH 1SaAleH puodas
'OAY SIBAIRD OV L1
SuozZlI0H uIaises 00°000'0L ¥0L Y6 VD ‘00siduel] UBS spung
00/. |aNg .uom.:w auld $9¢ QAenIy| bE:EEoO uopepuno4 0osiduel4 ueg
9AljeIoqe||oD sispung 00'000°G 2611-101GS NI ‘Ined 1S uoljepunod |ned juieg
1OpILI0D [BUSD 9] 104 toaa:w jo Jeak uy 13D 1S YIS 009
yoddns Bupelado |essuab 00°'000'G 92v£-8+006 VD ‘sejabuy so oJuI|D 93l4 ueqes
"pAlg Aueaeg GOV8
weiboid diysisuped HIOM O} JI1L 1SampIy 00°000°0% 18€1-TEYSS N "ed axe Buudg pajesodiodu] esty
"I'N "PY J9sung 90+8
aaneniut juawAoldwy Jojoeg 00°000'0S 0SS NW ‘stiodeauuiy “2u] '324NOS3Y
Yinog anuany Yoz 006
annenu| JuswAoidw3 Jojoag 00°000'G€E YO¥SS NI ‘stiodeauuiiy "ou '32YNOS3IY
yinog anusAy Yoz 006
uHoddns Bupesado |essuab 00°000'S $01SS NW ‘Ined 1S $90Jn0S3aY p|INgay
YION 9nusAY Jolid 209
Juswabebuz a1a1D pue 00700002 #1185 NI 'Ined 1S MvApesay
ucwE._w\sonEm Jjuaied ”mcam._wnO |eJausn GYEH OAY >u_w._w>_:3 €ece
aaneniu) juawAojdw3z Jojosg 00°000's¥ $0PSS NI ‘stiodesuuiiy *ou) BUIAI Ul 8pld 10} Ja3l0id
"8AY ulpjueld '3 GEOl
aaneniu) yuawAoldw3 Joj0eg 00°000'0€ ¥0¥SS NI ‘sijodesuuliy *0u) Buia ut aprd Joy 108foid
"BAY upjuesy "3 Ge0l
Joddns 6upesado jeisuab 00°000'6Z LOPSS NI 'sijodeauuliy $82IN0S3Y 52104D-01d
GZ9 8UNg ‘N @AY pig 052
$99|A15G aAilloddng aienbg 19([02IN 00°000'02 £0YSS NW ‘siiodeauuiy uopepuno4 pooyloqubiaN yainyo yinowAld
) 0El 9NS 1834 A0 YeQ Oty
Jajuad pooyjused 00°000°0S 9661-91LGS NI ‘Ined 1S ejoNeq yinos
pauuejd mau ayj Joj toaa:m _m:n_mo .>>>xn_ plo4 GO61L ejoyeq YoN ejosauuliy Jo pooyjualed pasuue|d
SAlleRIU| uonednp3 X8g 00°000°01 20006 v 'sejebuy so s8|abuy so07 pooyjuaied psuueld
192.1S YI0€ 1S9 00F
weiBoid 3A3 8wy 00°000'0S YO¥SS NI ‘stiodesuuty uopepunod aymysu| @43 sdiud
10 yoddns ui Aued [1g}¥00D UBQIN [BNULY UYIG 202 "8IS ‘enusAy led 5122
juels jo asodind junowy SSalppy 93hed aweN dafed

1102 ‘1€ J8quiadeQg

pied sjuelo

ejoSauUIl 0 uonepunod Ajjwe4 sdijjiyd asoy pue Aer ayl




8L# JusWYOERY
605961 ¥-12

] abed

pung 00°008'22 Z0vSS NI ‘stiodesuuiy sijodesuuiiy uejjodonaiy JO YOWA
uABouspy dwe) - 919 sy) Joy ublredwe) IS U6 'S 0OF
Woddns Bunesado |esousb 00°00S'S £0YSS N ‘sijodesuuiy *QU] $92IN0SAY SSOT UOISIA
'S "9AY 9jepuk] 9e6 L
yoddns Bupesado Jesousb 00°000't L1L0OL AN "YHOA M3N SHIOM YljeaH abelia
6Ll ©1S ‘19ans pugy Iseq okl
woddns Bunesado |eiouab 00°000'S 16206 VD '99I1Usp oluD Ajlwe 8djuaA
"9AY 3S0Y $09
Joiey opeuso) 00°000°01 LLPSS NI ‘stiodesuuiiy JU[ SHIOMSWOH UeqIn
"N "9AY UOSIaW3 G102
elelew 00°000'S 9£00Z 0@ 'uoibuiysem uoliepuno4 suoieN paiun
pue sisojn2JaqnL ‘'SAlV 104 UOHEPUNOL NN 00V
dwyssejoyos 00°005'z} S6006 VO 'sajebuy s07 uofepunod yvon
Aqqy 1eaQ -auidipajy Jo [00YDS usyeD piaeq ZELEH ""OAY QJUOD BT S1601
slajuan Ajunpoddo (eioueuld S,0810 00°000's2 $015S NW ‘ined 1S uoneiodion) woddng saaneniu] |80 SSRID uim ]
20z 8ung "1s Aingsvy 04§
jisuelt 00°000'GZ $01GS NI 'Ined jules SafiuNWWOoD S|qeAIq Joj jisuel]
211gnd puedx3 pue ujgisng 0} ubledwe) 100]4 puooas 'aAy AQjes 929
juswasueyus weiboid saipnys |essuab 00°000'0E 91¥5S NIN “ed sino 18 Awapedy yeio]
‘s 'aAy eddor 0082
suosiel pooyioqubiaN umoibol 00'000'G2 $0LSS NIN 'Ined 1S [1ounog Bujuueld £ 1214s1g sfeq-sewoy L
1S8M "9AY eyeYSUUIA 689
yvoddns Bupelado 00 000"t 69006 V2 'POOMAJIOH 1SBM 1o8lold JoAds] 8yl
802 "91S "'PAIg BOIUCIN BjueS 9506
£Bojouyos) 00°005'2 91955 NW ‘sioqieH om] uoneoossy |led| BuiH Jopadng syl
¥ X049 0d
yoddns Bunesado [essusb 1o} 00°000'S SO¥SS NI 'silodesuuniy UKy eyl
8NUBAY POOMUBIS) 0LZL
uoddns Bupesado 00°000'0% SOPSS NW ‘sljodeauuiy joels] o dwa ]
'S "9AY UOSIOWT $ZEZ
yJoddns Bunesado jesouab 00 000'SZ POLSS NI ‘Ined Jules BJOSOUUIN 8SIMUBI L
LLL 8UNg ‘aAY uo)ieq 6191
aAnenu) Juawioidw3 101088 00 000'6S S0YSS NW ‘siiodeauuiy 010 Awapeoy Juwng
OAMH [BUOWSIN UCSIO GE6
aneniu) JuswAojdw3 10j088 00°000'S€E G0¥SS NW ‘stiodesuuliy 010 Awspeoy Jwwng
OAMH [eLOW3N UOS|O SE6
Biaquesio 00°00S'} 221 1-10%06 VO ‘BOIUOW BJUES "oul Yeang puodeg up dn deig
Aaipny jo Alowsuw u) 8oe|d S,81ueq 1S pUZ 8Z€1L
jueun jo asodind junowy sSsalppy 99hed awepN aafed

1102 ‘L€ Joquadeq

pled sjueio

ejoSauul Jo uonepuno Ajiwe4 sdijjiyd asoy pue Aer ayj




8lL# juswyoeny
606961122

g abed

00992°1G0°€

uolsuedxa 8pISYUON  00°000°0Z

pund 00°008'22
uABousyy dwe) - 919 8y Loy ubiedwe)

yinoA Ayuo-Jauuy Joy sdiysiadwied Jawwns 00°000'82

Jojuad ssaujld JUIO4UON/YOWA 00°000°05
Aunwwo) ypoN ay) Joj poddns [endeo

1ejol

9155 NI ‘sijodeauuliy
‘PAIg J0IS[39X3 6009
Z0vSS N 'sijodesuuiiy
1S U6 'S 0E

Z0vSS NI 'sijodesuuiy
IS W6 'S 0E

Z0v¥SS NW ‘siiodesuuiiy
IS U6 'S 0E

"0U| SJapuoId YINoA
sijodeauuly ueyjodosay JO YOWA
sijodeauuy uejljodonsiy J0 YOWA

sijodeauuiyy uejjodons J0 YOWA

juels jo esoding junowy

ssalppy @9hed

1102 ‘L€ Jaquiadaq

pled sjueso

BJOSAUUIN J0 uonepunod Ajlwed sdijjiud asoy pue Aep syl

aweN 9aked




The Aoy bind Z’uS&L ?hll_h Ps r&Ml\{ Fo\,mi&{‘lm oF M;nmﬁbh/
Ly fomatments

PSESRRY

Future Commitments- Foundation Unit

5 April 2012
Name Project Title Approval Date Schedule Date Amount
2012
Minnesota Pnivate continued support for the Philhps 2/23/2010 3/1/2012 $125,000.00
College Fund Scholars Program, to be paid out

$125,000 per year 1n 2010, 2011

and 2012
Courage Center Philhps Awards - Bridging 5/2/2011 5/2/2012 $40,000.00

Barriers to Employment
Transit for Livable Campaign to Sustamn and Expand  5/2/2011 5/2/2012 $75,000.00
Communities Public Transit
YMCA of Metropolitan ~ capital support for the North 7/8/2008 6/2/2012 $50,000.00
Mmneapolis Community YMCA/NorthPoint

Fitness Center components of the

Commutment to Community

capital campaign, to be paid out

$50,000 per year in 2009, 2010,

2011 and 2012
First Children's Finance  Supporting the Business of 6/24/2011 6/27/2012 $30,000.00

Minnesota Child Care
Minneapolis Jewish the 2012 Annual Campaign 12/8/2011 6/29/2012 $200,000.00
Federation
Planned Parenthood of  capital support for the new Planned 7/8/2008 8/1/2012 $50,000.00
Minnesota North Dakota Parenthood Center, to be paid out
South Dakota $50,000 per year for five years,

with subsequent years paid out

following successful submission of

areport on the previous year's

efforts
Minnesota Medical The Dr. Harold M. Wexler 5/12/2008 9/1/2012 $40,000.00
Foundation Endowed Professorship in Internal

Medicine, to be paid out $40,000

per year for 5 years
Headwaters Foundation African Amencan Leadership 9/8/2011 10/1/2012 $15,000.00
for Justice Forum
PEACE Foundation Northside Achievement Zone 9/8/2011 10/1/2012 $50,000.00
Jewish Commumnity Tzedek (justice) Institute 9/8/2011 10/1/2012 $30,000.00
Action
Twin Cities Commumity Expanded 12/8/2011 12/7/2012 $45,000.00
Land Bank LLC Acquisition/Disposition/Land

Banking Program

1
A1-419 581
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Name Project Title Approval Date Schedule Date Amount
Minneapolis Regional  Infrastructure for Economic 12/8/2011 12/7/2012 $25,000.00
Chamber of Commerce Development
Development Foundation
Total 2012 (13 items) $775,000.00
2013
Minnesota Medical The Dr. Harold M. Wexler 5/12/2008 9/1/2013 $40,000.00
Foundation Endowed Professorship in Internal

Medicine, to be paid out $40,000

per year for 5 years
Total 2013 (1 item) $40,000.00
Grand Totals (14 items) $815,000.00
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A p
Formn 3868 Application for Extension of Time To File an
(Rev January 2012) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury
Intemal Revenue Service P File a separate application for each retumn.
e If you are filing for an Automatic 3-Month Extension, complete only Part land check thisbox _ _ . . . .. .......... > X

e [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

I Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part L ONlY | e e e e e e e e e e e e e e e e e e e e e e e e e »[ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax retumns Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions Employer identification number (EIN) or

Typeor | oyg JaY AND ROSE PHILLIPS FAMILY

print FOUNDATION OF MINNESOTA [X] 27-4196509

gﬂz %!;:2?0 . Number, street, and room or suite no. If aP O box, see instructions. Social security number (SSN)

fihng your 10 SECOND STREET NE, SUITE 200

lr::g ct?::s City, town or post office, state, and ZIP code For a foreign address, see instructions
MINNEAPOLIS, MN 55413

Enter the Return code for the return that this application is for (file a separate application for each retumn)

Application Return | Application Return
Is For Code |Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are inthe care of » PATRICK TROSKA

Telephone No. » 612 623-1654 FAX No. »

e |f the organization does not have an office or place of business in the United States, checkthisbox _ , ., . ... ... ..... > D

e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) .Ifthisis

for the whole group, check thisbox | . . > |:| . If it 1s for part of the group, check this box | 2 u and attach

a list with the names and EINs of all members the extension is for

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 08/15 , 20 12 |, to file the exempt organization return for the organization named above. The extension is
for the organization's return for:
> [X |calendaryear2011 or

| - tax year beginning , 20 , and ending , 20

2 If the tax year entered in line 1 is for less than 12 months, check reason: D Initial return I___] Final return
Change in accounting period

3a If this application 1s for Form 990-BL, 930-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3al$ 96, 306.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3bl$ 185, 000.

c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS

(Electronic Federal Tax Payment System). See instructions. 3c|$

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)
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